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The  New  York  and  New  England  Railroad  Company  has 
been  in  possession  and  operation  of  the  railroads  between 
Boston  and  Willimantic  and  Southbridge,  and  between 
Brookline  and  Woonsoeket  since  July  27,  1875,  and  the 
Directors,  finding  that  little  is  known  by  the  stockholders 
or  the  community  respecting  the  condition,  prospects,  and 
necessities  of  the  very  valuable  property  of  which  the  cor- 
poration is  now  the  owner,  and  desiring  to  furnish  such 
general  information  as  may  enable  those  interested  to  form 
an  opinion  for  themselves  upon  these  subjects,  respectfully 
submit  the  following  report :  — 
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The  New  York  and  New  England  Railroad  Company  has 
succeeded  to  the  following  railroads,  formerly  belonging  to 
the  Boston,  Hartford  and  Erie  Railroad  Company. 

From  Boston  to  Willimantic  and  branches  .  105.28  miles 
Frpm  Brookline  to  Woonsockct .       .       .        33.75  " 


139.03  " 

(All  of  which  is  completed  and  now  oper- 
ated by  the  company. ) 
From  Providence  to  Waterbury  and  branches 
(which  is  completed  and  operated  by 
trustees,  under  a  mortgage  hereinafter 
named)   130.25  " 


269.28  " 

From  Waterbury  to  Fishkill  (unfinished,  but 

nearly  graded)   76.25  " 


345.53  " 

The  debt  upon  this  property  consists  of 
bonds  secured  by  mortgage  on  the  Hart- 
ford, Providence  and  Fishkill  Railroad, 
upon  which  interest  is  regularly  paid  from 
its  earnings,  by  the  trustees  in  possession    $2,055,000  Of) 

Bonds  and  notes  issued  by  other  absorbed 
roads,  some  of  which  are  secured  by  mort- 
gage, amounting,  with  accrued  interest 
added,  to  about    928,000  00 


2,983,000  00 


Notes  and  bonds  issued  by  the  New  York 
and  New  England  Railroad  Company      .        850,000  00 


$3,833,000  00 
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As  an  offset  to  this  indebtedness,  there  is  a 

very  valuable  equipment,  paid  for  and  in 

use  upon  the  various  roads,  estimated  to 

be  worth  $1,225,000  00 

And  there  has  been  actually  expended  in 

cash  upon  the  unfinished  portion  of  the 

road  between  Waterbury  and  Eishkill     .     3,224,000  00 


$4,449,000  00 

This  company  derives  its  title  through  the  foreclosure  of 
a  mortgage  to  Robert  H.  Berdell  and  others,  which  bears 
date  March  19,  1866,  and  was  given  by  the  Boston,  Hart- 
ford and  Erie  Railroad  Company  to  secure  an  issue  of  bonds 
to  the  amount  of  $20,000,000.  These  bonds  were  issued 
"for  the  purpose  of  providing  for  and  retiring  all  existing 
mortgage  debts  and  prior  liens  upon  the  line  of  the  road, 
and  for  the  purpose  of  completing  and  equipping  the  road." 
The  mortgage  debts  which  then  constituted  a  prior  hen  upon 
the  road  consisted  of  bonds  to  the  aggregate  amount  of 
$8,062,050.00,  issued  by  various  corporations  which  had 
become  merged  or  united  with  the  existing  corporation  of 
the  Boston,  Hartford  and  Erie  Railroad  Company.  Most 
of  these  bonds  have  since  been  paid,  leaving  outstanding 
only  $2,983,000  of  principal  and  interest,  as  above  shown. 

In  1867  application  was  made  to  the  legislature  of  the 
Commonwealth  of  Massachusetts  for  aid  in  the  completion  of 
the  road  by  the  loan  to  the  corporation  of  scrip  of  the  State, 
to  be  secured  by  the  pledge  of  bonds  issued  under  the  Ber- 
dell mortgage;  and  by  Statute  1867,  c.  284,  the  treasurer 
of  the  commonwealth  was  authorized  to  issue  such  scrip  in 
instalments  to  the  amount  of  $3,000,000,  provided  that  no 
instalment  thereof  should  be  delivered  until  the  governor 
and  council  and   attorney-general  should  be    satisfied  as 
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to  the  validity  of  the  mortgage  security,  and  that  the  debt 
secured  by  the  underlying  mortgages  on  that  part  of  the  road 
lying  between  the  foot  of  Summer  Street,  in  Boston,  and  the 
towns  of  Southbridge,  in  Massachusetts,  and  Willimantic,  in 
Connecticut,  had  been  reduced  to  less  than  $1,000,000. 
Provision  was  also  made  for  the  appointment  by  the  gov- 
ernor and  council  of  three  commissioners,  one  of  whom 
should  be  a  competent  civil  engineer  "to  advise  and  inform 
the  governor  and  council  in  reference  to  all  matters  and 
ihings  they  arc  called  upon  to  ascertain  or  verify  under  the 
terms  and  provisions  of  this  Act."  The  commissioners  ap- 
pointed by  Gov.  Bullock  in  pursuance  of  this  statute  were 
Hon.  George  Tyler  Bigelow,  formerly  chief  justice  of  the 
commonwealth,  Hon.  Etno  ^  lvi  hburn,  formerly  governor 
of  the  State,  and  then  Bussey  Professor  of  Law  in  the  Har- 
vard Law  School,  and  Samuel  Ashburner,  Esq.,  an  eminent 
engineer. 

These  gentlemen  joined  in  a  detailed  report  to  the  gov- 
ernor and  council  of  the  result  of  their  investigations  in 
which  they  state  that  they  "  have  endeavored  to  ascertain  the 
history  and  present  condition  of  the  various  railroad  corpor- 
ations or  roads  which  form  constituent  parts  of  the  present 
corporation  and  road  of  the  present  Boston  and  Hartford  and 
Erie  Railroad  Company."  They  estimate  the  value  of  the 
road  and  rolling  stock  then  completed  and  owned  by  tho 
company,  including  the  Hartford,  Providence  and  Fishkill 
Road,  above  its  mortgages  "at  the  sum  of  at  least  $12,000,- 
000,  having  reference  to  the  present  cost  of  such  a  road  and 
equipment."  The  facts  upon  which  their  conclusions  arc 
based  are  stated  at  considerable  length,  and  the  final  results 
of  their  inquiries  are  summed  up  as  follows:  "In  conclusion, 
the  commissioners  respectfully  report  that  they  are  satisfied, 

"First,  That  the  Boston,  Hartford  and  Erie  Railroad 
Company  have  a  good  title  to  the  franchise  and  railroad, 


9 


as  described  above,  between  Boston  and  Fisbkill  and  Provi- 
dence and  Fisbkill. 

"  /Second,  That  the  company  have  removed  all  underlying 
mortgage  debt,  prior  to  the  Berdcll  mortgage,  upon  that  part 
of  the  road  lying  between  Boston  and  Willimantic  and 
Southbridge,  except  a  sum  less  than  $1,000,000,  now  out- 
standing thereon. 

"  Third,  That  the  company  have  the  means,  if  aided  by 
a  loan  of  the  scrip  of  the  State,  as  proposed,  and  if  prudently 
and  properly  used  and  managed,  by  which  to  complete  the 
road  to  Fisbkill  and  provide  a  moderate  equipment  therefor ; 
and 

"Fourth,  That  if  prosecuted  with  reasonable  energy  and 
good  faith,  the  company  n>  "  ■**  nplete  said  road  within  the 
time  prescribed  in  the  Act  providing  for  said  commission." 

This  report  was  submitted  to  the  "governor  July  31,  1868, 
was  by  him  referred  to  the  Hon.  Charles  Allen,  then 
attorney-general  of  the  State,  and  was  afterwards  referred 
to  a  committee  of  the  council.  This  led  to  a  careful  and 
independent  re-examination  of  the  facts,  and  to  supplemental 
reports  confirming  the  conclusions  of  the  commissioners. 
The  matter  was  kept  under  constant  consideration  until  Oct. 
14,  18(38,  when  Gov.  Bullock  (himself  a  lawyer  of  repu- 
tation), in  a  final  communication  to  the  council,  recommended 
the  granting  of  the  proposed  aid  by  the  commonwealth,  and 
closed  as  follows:  "I  have  given  to  the  subject  long  and 
patient  investigation,  an  amount  of  time,  eare  and  thought 
by  no  means  represented  by  the  brief  terms  in  which  I  have 
here  stated  my  conclusions.  I  believe  the  documents  hereto 
appended  will  sustain  the  result  I  have  reached ;  and  I  have 
confidence  that  the  progress  and  completion  of  this  road  and 
its  future  working  operation  will  confirm  my  opinion  of  its 
importance  in  the  commercial  relations  of  the  common- 
wealth." 
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In  pursuance  of  this  report  and  recommendation,  and  of 
subsequent  legislation,  the  commonwealth  of  Massachusetts 
issued,  from  time  to  time,  its  scrip  to  the  aggregate  amount 
of  $3,600,000,  and  received  in  exchange  therefor,  bonds  to 
an  equal  amount  issued  under  the  Berdell  mortgage.  This 
scrip  was  sold  to  good  advantage  in  London  ;  and  although 
the  commissioners  appointed  by  the  governor  and  council 
had,  in  the  mean  time,  been  discharged  from  further  duty, 
and  there  was  no  special  oversight  on  the  part  of  the  State, 
there  is  no  doubt  that  more  than  the  amount  realized  from 
its  sale  was  actually  expended  upon  the  unfinished  portions 
of  the  road  before  the  bankruptcy  of  the  corporation.  Other 
bonds,  to  a  large  amount,  were  used  in  retiring  the  indebted- 
ness of  the  various  absorbed  roads  to  meet  the  condition  of 
the  State  loan,  and  most  of  the  residue  were  unfortunately 
and  improvidently  pledged  for  much  less  than  their  face  value, 
and  the  right  of  the  corporation  to  redeem  them  was  subse- 
quently cut  off  by  sale. 

In  July,  1870,  the  corporation  failed  to  pay  the  interest 
warrants  attached  to  the  Berdell  bonds,  and  proceedings 
were  thereupon  instituted  which  led  to  the  appointment  of 
receivers  by  the  concurrent  decrees  of  Courts  of  Equity  in 
the  States  of  Massachusetts,  Rhode  Island,  Connecticut  and 
New  York.  The  receivers  took  immediate  possession,  and 
obtained  leave  of  Court  to  issue  receivers'  certificates  to  the 
amount  of  $400,000,  for  the  purpose  of  completing  an  un- 
finished portion  of  the  road,  lying  between  Putnam  and 
Willimantic.  During  the  same  year  the  corporation  was 
adjudicated  bankrupt,  and  as^ognees  in  bankruptcy  were 
appointed,  whoso  interest  in  the  property  has  since  been 
acquired  by  the  New  York  and  New  England  Railroad  Com- 
pany. These  assignees  never  took  formal  possession  of  the 
mortgaged  property,  which  was  surrendered  by  the  receivers, 
under  the  order  of  the  several  Courts  having  jurisdiction,  to 
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the  trustees  under  the  Berdell  mortgage,  Sept.  13,  1871.  In 
April,  1873,  the  principal  of  the  bonds  having  in  the  mean 
time  become  due  by  the  election  of  a  majority  of  the  bond- 
holders, and  the  foreclosure  having  become  complete  by  the 
terms  of  the  mortgage  and  of  the  decrees  of  Court  in  the 
several  States  in  which  the  property  lay,  the  bondholders 
met  at  the  call  of  the  trustees,  and  organized  the  present 
corporation,  under  the  name  of  the  New  York  and  New  Eng- 
land Railroad  Company,  with  a  capital  stock  of  $20,000,000, 
to  be  divided  among  the  holders  of  the  bonds,  secured  by 
said  Berdell  mortgage,  at  the  rate  of  ten  shares  for  every 
bond  of  $1,000  or  £200  sterling,  as  the  same  should  be 
surrendered  and  exchanged. 

These  proceedings  of  the  bondholders,  which  were  iu 
strict  conformity  with  the  provisions  of  the  mortgage,  have 
been  ratified  and  confirmed  by  special  legislation  in  each  of 
the  States  of  Massachusetts,  Rhode  Island,  Connecticut  and 
New  York,  and  the  new  corporation  declared  a  body  cor- 
porate, and  authorized  to  receive  a  deed  from  the  trustees 
under  said  mortgage  of  all  the  railroad,  property,  premises, 
estate  and  franchises  held  by  them  under  said  mortgage. 

The  corporation  was  also  authorized  by  like  legislation  to 
mortgage  its  railroads,  property  and  franchises  in  a  sum  not 
exceeding  $10,000,000,  payable  in  federal  or  sterling  cur- 
rency, "for  the  purpose  of  enabling  it  to  take  up  and  dis- 
charge any  and  all  liens  and  incumbrances  existing  upon  said 
railroads,  and  upon  any  portion  thereof,  and  to  perfect  its 
title  therein,  to  complete  said  railroads,  to  purchase  and 
provide  terminal  facilities,  and  to  properly  equip  and  main- 
tain said  roads." 

The  importance  of  obtaining  a  perfect  and  absolute  title 
to  its  property  before  seeking  to  negotiate  the  loan  so  author- 
ized, has  been  kept  in  constant  view ;  and  every  step  taken 
by  the  trustees  and  the  corporation  since  the  default  of  the 
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old  company  has  been  directed  and  carefully  considered  by 
counsel. 

As  an  additional  precaution,  it  was  thought  advisable, 
before  receiving  a  deed  from  the  trustees  and  from  the 
assignees  in  bankruptcy,  that  the  title  should  be  again  sub- 
mitted to  Hon.  Emory  Washburn  for  his  opinion.  He  had 
had  no  connection  with  the  corporation'since  his  duties  as 
one  of  the  commissioners  on  the  part  of  the  commonwealth 
had  ceased  ;  but  his  knowledge  of  the  early  history  of  the 
property,  his  position  as  professor  in  the  Harvard  Law 
School  and  as  the  leading  authority  in  this  country  upon  the 
subject  of  the  law  of  real  estate  and  mortgages,  seemed  to 
make  the  selection  peculiarity  appropriate.  Gov.  Wash- 
burn gave  much  time  to  the  consideration  of  the  various 
questions  submitted  to  him  ;  and  his  opinion,  which  contains 
an  exhaustive  analysis  of  the  .  evidence  upon  which  it  is 
based,  concludes  with  the  statement  "  that,  as  soon  as  the 
trustees  shall  have  made  and  delivered  a  proper  deed  of 
assignment  of  their  interest  as  mortgagees,  and  the  assign- 
ees in  bankruptcy  shall  have  made  and  delivered  a  proper 
deed  of  conveyance  and  release  of  their  right  in  equity  to 
redeem  the  mortgaged  property,  to  the  New  York  and  New 
England  Railroad  Company,  they,  the  company,  will  be  and 
become  the  legal  owners  in  severalty,  by  an  absolute  title, 
of  whatsoever  property  and  rights  were  described  in  and 
conveyed  by  the  Berdell  mortgage  to  the  trustees  therein 
named,  together  with  whatever  property,  if  any,  may  have 
been  subsequently  acquired  by  said  mortgagees  under  and 
by  virtue  of  said  mortgage." 

This  opinion,  taken  in  connection  with  the  report  of  the 
commissioners  obtained  on  behalf  of  the  commonwealth  in 
1868,  of  whom  Gov.  Washburn  was  one,  covers  the  whole 
history  of  the  property ;  and  it  is  believed  that  no  title  has 
ever  been  subjected  to  a  more  severe  and  impartial  scrutiny. 
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The  corporation  has  received  a  proper  deed  from  the 
trustees  under  the  Berdell  mortgage  of  the  property  em- 
braced therein  and  is  now  in  peaceable  possession.  It  has 
also  received  from  the  assignees  in  bankruptcy  of  the  Bos- 
ton, Hartford  and  Erie  Railroad  Company,  a  proper  deed 
of  conveyance  and  release  of  the  equity  of  redemption  in 
said  mortgaged  premises,  and  of  such  other  rights  therein 
as  may  have  come  to  them  by  reason  of  such  bankruptcy. 

The  commonwealth  of  Massachusetts  has  taken  an  active 
part  in  all  the  proceedings  for  the  foreclosure  of  the  Berdell 
mortgage  and  organization  of  the  new  corporation,  and  has 
become  by  the  surrender  of  its  bonds  the  holder  of  shares 
of  the  capital  stock  of  the  New  York  and  New  England  Rail- 
road Company  to  the  amount  of  $3,600,000. 

This  brief  history  of  the  title  and  condition  of  the  property 
has  seemed  to  your  Directors  to  be  of  special  interest  at  this 
time,  as  this  is  the  first  report  to  the  stockholders  which  gives 
the  result  of  an  entire  year  of  corporate  management,  and 
establishes  a  starting  point  from  which  the  annual  progress 
of  the  corporation  can  be  hereafter  measured. 

Since  the  bankruptcy  of  the  Boston,  Hartford  and  Erie 
Railroad  Company,  large  sums  of  money  have  been  expended 
by  the  receivers,  the  Berdell  trustees,  and  the  new  corpora, 
tion,  in  construction  and  renewals.  Under  the  administra- 
tion of  the  former  company,  the  older  portion  of  the  road 
had  been  neglected,  and  repairs  and  renewals  which  ought  to 
have  been  extended  over  a  period  of  many  years  became 
an  immediate  burden  upon  the  new  management.  Most  of 
these  expenditures  have  been  necessarily  charged  to  repairs, 
and  the  apparent  net  earnings  of  the  property  have  been,  of 
course,  proportionally  diminished.  Since  July,  1870,  twenty- 
four  miles  of  road  between  Putnam  and  Willimautic  have 
been  completed  and  ironed;  almost  every  bridge  upon  the 
one  hundred  and  thirty -nine  miles  of  finished  road  operated 
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by  the  company  has  been  rebuilt ;  extensive  and  conven- 
ient shops,  of  which  the  corporation  was  in  pressing  need, 
have  been  constructed  and  equipped  ;  new  passenger  and 
freight  stations  have  beeu  erected  to  take  the  place  of  those 
destroyed  in  the  great  fire ;  attractive  picnic  grounds  have 
been  purchased  and  fitted  with  necessary  conveniences  at 
Highland  Lake  Grove  ;  a  short  branch  has  been  constructed 
to  connect  with  slaughter  houses  recently  established  on  the 
line  of  the  road,  from  which  we  are  receiving  a  steady  and 
increasing  business ;  many  miles  of  track  have  been  relaid 
with  iron  or  steel,  and  the  whole  road  is  now  rapidly  ap- 
proaching a  thoroughly  first-class  condition. 

These  expenditures,  (which  so  far  as  they  have  been  made 
by  the  Trustees  under  the  Berdell  mortgage  or  by  the  cor- 
poration, are  shown  more  fully  in  the  annexed  schedules) , 
have  been  met  in  part  by  the  earnings  of  the  property,  and 
in  part  by  proceeds  of  receivers'  certificates  issued  under  order 
of  Court  and  of  contributions  from  the  bondholders,  all  of 
which  have  been  funded  into  the  notes  or  bonds  of  this  cor- 
poration, and  represent  an  existing  indebtedness  of  $350,000. 
Of  this  amount,  the  Commonwealth  of  Massachusetts,  which 
has  never  failed  to  respond  promptly  and  liberally  to  all  calls 
upon  the  stockholders,  has  contributed  $250,000.  The  rest 
was  collected  with  great  difficulty,  and  after  many  months 
of  discouraging  delay,  from  other  owners  of  the  property. 

The  corporation  has  now  executed  a  mortgage  upon  its 
property  for  $10,000,000,  and  is  desirous  of  negotiating  its 
mortgage  bonds  to  that  amount.  The  proceeds  of  these 
bonds  will  discharge  all  existing  liens  and  incumbrances,  put 
the  corporation  in  possession  of  the  Hartford,  Providence 
and  Fishkill  Division,  complete  the  road  to  the  Hudson 
Kiver,  make  large  extensions  of  the  double  track,  and  leave 
ample  provision  for  terminal  grounds  and  building's,  and  for 
such  additional  rolling  stock  as  its  increased  business  will 
require. 
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The  aggregate  earnings  of  the  several  roads,  of  which  this 
corporation  will  become  the  absolute  owner  upon  the  dis- 
charge of  these  liens  and  incumbrances,  show  a  gratifying 
increase  over  the  earnings  for  1875,  and  already  amount  to 
about  $2,000,000,  of  which  more  than  one  half  is  earned  by 
the  road  now  operated  by  this  company.  Being  unfinished, 
these  roads  have  at  present  no  satisfactory  Western  outlet, 
and  are  operated  as  local  roads,  depending  for  business 
almost  entirely  upon  the  towns  along  their  route.  But  the 
completion  of  seventy-six  miles  of  unfinished  road,  lying 
between  Waterbury,  Connecticut,  and  Fishkill,  on  the  Hud- 
son River,  upon  which  $3,224,000  has  already  been  expended, 
will  bring  them  into  immediate  connection  with  the  greaj 
trunk  lines  of  the  Eric  Railway  and  of  the  Pennsylvania 
Railway  system. 

Neither  of  these  roads  has  a  satisfactory  entrance  into  New 
England,  and  both  are  waiting  with  friendly  interest  the 
completion  of  the  New  York  and  New  England  Railroad, 
which  will  give  them  easy  access  to  all  of  the  principal  com- 
mercial and  manufacturing  cities  of  Connecticut,  Rhode 
Island  and  Massachusetts,  and  avoid  the  present  necessity  of 
ferriage  and  truckage  to  and  across  the  city  of  New.  York. 

The  importance  of  these  connections  to  the  New  York  and 
New  England  Railroad  Company  cannot  be  overestimated. 
New  England  supplies  the  continent  with  its  manufactures, 
and  receives  in  return,  for  consumption  and  export,  the 
grain,  beef  and  pork  of  the  West,  the  iron,  coal  and  oil  of 
the  Middle  States,  and  the  cotton  and  tobacco  of  the  South. 
The  interchange  of  these  commodities  constitutes  a  large 
part  of  the  carrying  trade  of  the  country  from  which  we  have 
been  hitherto  debarred.  A  new  route  has  been  organized 
during  the  present  season,  which  will,  it  is  hoped,  secure  to 
us  a  reasonable  share  of  this  traffic,  even  in  our  present  crip- 
pled condition.    Two  passenger  trains  with  Pullman  cars 


16 


attached  are  now  run  daily  over  the  New  York  and  New 
England  Road  to  Hartford,  the  New  York,  New  Haven  and 
Hartford  Road  to  the  termination  of  its  branch  at  Mott  Haven, 
on  Harlem  river,  the  transfer  steamer  "Maryland"  to  Jersey 
City,  and  the  Pennsylvania  Road  and  its  connections  to  Phila- 
delphia and  Washington.  This  is  the  only  line  running  through 
cars,  without  change,  between  New  England  and  Philadel- 
phia, and  its  advantages,  both  for  freight  and  passengers, 
are  already  receiving  the  generous  recognition  of  the  public. 
The  large  share  of  travel  to  and  from  the  "Centennial"  Expo- 
sition which  it  has  received  during  the  summer,  has  made 
its  merits  widely  known,  and  has  fully  met  the  expectations 
of  your  directors. 

Another  important  connection  has  been  opened  within  a 
few  months  by  (he  completion  by  another  corporation  of  a 
railway  extending  from  the  New  York  and  New  England 
Railroad,  at  Willimantic,  to  the  city  of  New  Haven,  via 
Middletown.  This  establishes  a  new  all-rail  route  between 
the  great  cities  of  Boston  and  New  York,  which  is  substan- 
tially an  air  line,  and  shorter  by  twenty-three  miles  than  the 
route  by  way  of  Springfield. 

The  Norwich  and  Worcester  Railroad,  a  thoroughly  well- 
built  road,  sixty-six  miles  in  length,  extending  from  Wor- 
cester, Mass.,  to  Allyn's  Point,  Conn.,  with  a  very  valuable 
equipment,  and  a  controlling  interest  in  a  connecting  liue  of 
steamboats  between  New  London  and  the  city  of  New  York, 
was  leased  to  the  Boston,  Hartford,  and  Erie  Railroad  Com- 
pany in  1869,  for  the  term  of  one  hundred  years,  at  a  net 
annual  rental  which  should  pay  a  dividend  of  ten  per  cent 
upon  its  capital  stock.  The  trustees  under  the  Berdell  mort- 
gage did  not  feel  justified  in  abandoning  this  lease  when  they 
took  possession  of  the  mortgaged  property,  and  they  there- 
fore continued  the  operation  of  the  road  and  payment  of  the 
rental  under  order  of  court.    Since  the  foreclosure  of  the 
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mortgage,  your  directors  have  declined  to  recognize  01 
accept  the  lease  as  binding  upon  the  new  corporation,  unless 
certain  suggested  modifications  shall  be  made,  with  respect 
to  which  negotiations  are  now  pending,  and  in  the  meantime 
the  road  is  operated  under  a  provisional  agreement  termin- 
able at  short  notice. 

Both  the  Norwich  and  Worcester  Division,  and  the  Hart- 
foi'd,  Providence  and  Fishkill  Division  maintain  an  independ- 
ent organization,  and  their  earnings  do  not  enter  into  the 
accounts  of  the  New  York  and  New  England  Railroad  Com- 
pany. The  gross  annual  earnings  of  the  Hartford,  Provi- 
dence and  Fishkill  Road,  during  the  last  four  years,  have 
averaged  about  $1,000,000  as  shown  on  page  twenty-two  of 
this  report.  The  net  earnings,  which  are  much  beyond  what 
is  required  to  pay  the  interest  on  its  mortgage  debt,  are  ap- 
plied by  the  managing  trustees  to  the  improvement  of  the 
road.  Your  directors  deem  it  of  very  great  importance 
that  possession  of  this  road  should  be  obtained  as  soon  as 
possible.  The  payment  of  $2,055,000  will  make  our  new 
mortgage  a  first  lien  on  one  hundred  and  thirty  additional 
miles  of  finished  road,  will  add  largely  to  our  equipment, 
and  will  double  our  gross  receipts.  That  this  result  has  not 
already  been  attained  is  not  due  to  any  lack  of  persistent 
effort  on  the  part  of  your  Directors,  but  is  largely  due  to 
the  short-sighted  and  discouraging  policy  pursued  by  many 
of  the  principal  stockholders  and  holders  of  unexchanged 
Berdell  bonds,  who  have  hitherto  failed  to  respond  to  any  of 
the  appeals  made  them  to  assist  in  the  development  of  their 
property,  and  have  apparently  confined  their  interest  in  the 
enterprise  to  watching  the  quotations  of  the  Berdell  bonds 
in  the  New  York  and  Boston  market. 

It  is  believed  by  your  Directors  that  nothing  but  this  lack 
of  interest  shown  by  the  owners  of  the  property  and  the 
unexampled  depression  of  business  and  credit  during  the 
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last  three  years  has  prevented  the  negotiation  of  the  pro- 
posed loan  for  $10,000,000.  Few  investments  have  ever 
been  offered  to  the  public  which  afford  more  ample  security. 
The  actual  cost  of  the  three  hundred  and  forty-five  miles  of 
finished  and  unfinished  road,  upon  which  the  mortgage  will 
be  a  first  lien,  cannot  well  be  estimated,  but  it  is  safe  to  say 
that  it  could  not  be  reproduced  to  day  for  less  than  $20,000,- 
000.  Can  there  be  a  doubt  that,  if  brought  under  one  man- 
agement and  completed  to  the  Hudson  River,  the  present 
earnings  of  $2,000,000  would  be  sufficiently  increased  to 
ensure  the  punctual  payment  of  the  $700,000  required  to  pay 
interest  on  the  proposed  loan  ? 

The  average  earnings  of  railroads  iu  Massachusetts  for  the 
year  1875  are  estimated  by  the  Board  of  Railroad  Commis- 
sioners, in  their  seventh  annual  report  to  the  legislature,  as 
$13,250.84  on  each  mile  of  main  liue  and  branch  road  oper- 
ated. At  this  rate  the  earnings  of  the  three  hundred  and 
forty-five  miles  of  road  owned  by  the  New  York  and  New 
England  Railroad  Company  would  amount  to  more  than  $4,. 
500,000  per  annum.  That  the  earnings  will  exceed  the 
average  there  can  be  little  doubt,  as  the  Boston  and  Albany 
Railroad,  with  no  better  connections  for  New  York  and 
Southwestern  business,  earns,  according  to  the  same  author- 
ity, at  the  rate  of  $25,039.90  per  mile. 

Respectfully  submitted, 

By  order  of  the  Board, 

WM.  T.  HART,  President. 

Boston,  Nov.  28,  1876. 


TREASURER'S  REPORT. 


EARNINGS  AND  EXPENSES  OF  THE  ONE  HUNDRED  AND  THIRTY- 
NINE  MILES  OF  ROAD  OPERATED  BY  THE  NEW  YORK 
&  NEW  ENGLAND  RAILROAD  COMPANY, 

Foil  THE  YliAK  ENDING  SlCPT.  30,  1876. 
EARNINGS. 


From  Passengers   $(30,637  53 

u    Freight   4*7,885  27 

"    Express   32,544  88 

"    Mails   11,742  81 

"   Passenger  Car  Service   12,357  26 

M    Rents  ■    .  5,135  81 

"  Rents  of  Road  (use  of  track)         ....  20,400  00 

"»  Miscellaneous  Accounts  (Grove,  Gravel,  etc.)        ,  34,278  70 


Total  Income  $1,000,482.26 


OPERATING  EXPENSES. 

•  Taxes,  Le<ral  Expenses,  General  Sala- 
ries, Office  Expenses,  etc. 

Insurance  Premiums  and  Losses  by  Fire 

Telegraph  Expenses  . 

Repairs  of  Road  .... 

New  Iron  Rails  (481  tons) 

He-rolling  Iron  Rails  (273  -A I -fftons) 

New  Ties  (57,1111 

Repairs  of  Bridges 

Repairs  of  Buildings  and  Fixtures 

Repairs  of  Machinery  and  Tools 

Repairs  of  Fences,  Road  Crossings, 
and  Signs  .... 

Repairs  of  Locomotives 

Fuel  for  Engines  and  Cars 

C  166  cords  of  wood  8  1,101  21  ) 
I  12.215  tons  of  coal  73,282  73  $ 

Water  and  Water  Stations 

(3  new,  costing  .$(»,  I9i;.20)  - 

Fuel  for  Stations  and  Shops 

Oil  and  Waste     .       .       .  ... 

Switchmen,   Watchmen,    Flag  and 
Signalmen  

Repairs  of  Passenger,  Mail,  and  Bag- 
gage Cars  

Passenger  Gratuities  and  Damages  . 

Salaries  and  Incidentals,  Passenger 
Department  

Repairs  of  Freight  Cars 

Freight  Gratuities  and  Damages 

Salaries  and  Incidentals,  Freight  De- 
partment   

Freight  Car  Service  .... 


G7,205 

22 

10,023 

05 

1,034 

09 

117.550 

59 

24,055 

32 

8,293 

59 

19,987 

on 

21,014 

97 

!),817 

22 

3,850 

66 

3,G10 

88 

51,085 

87 

74,383 

ill 

13,110 

99 

3,001 

Hi 

5,477 

16 

21,704 

78 

35,440 

SO 

11,497 

22 

115,017 

24 

20,935 

93 

1,048 

20 

80.4SO 

50 

8,087 

98 

Total  Operating  Expenses    ....        $737,469  92 


Net  Income  above  Operating  Expenses        .         §263,012  34 


Dr.  PKOFIT  AND  LOSS  ACCOUNT,  SEPTEMBER  30,  1876.  Cr. 


To  Operating  Expenses  .... 

.  $737,469 

92 

"  Bent  of  Property  at  Boston  Terminus 

69,857 

50 

"  Earnings  for  12  months  ending 

"  Interest  on  Company's  Notes  due  in  1876, 

and 

discount  on  First  Mortgage  Bonds  sold 

118,038 

40 

"  Interest  on  Notes  payable  ■ 

8,318 

19 

"  Norwich  and  Worcester  Lease  Account 

44,222 

62 

"  Balance  to  new  account 

62,051 

07 

$1,039,957  70 

$1,039,957  70 

Dr. 


GENERAL  BALANCE  SHEET,  SEPTEMBER  30,  1876. 


Cr. 


To  Railroad  Equipment  and  Property 

As  represented  by  B.  H. 
&  E.  R.  R.  "Berdell 
Bonds"  ....    $20,000,000  00 

New  Construction  by  the 
New  York  ft  New  Eng- 
land R  R.  Co.        .       .         232,2S7  07 

New  Equipment  added  by 
the  New  York  &  New 
England  R.  R.  Co.        .  05,923  35 

Receivers'  Certificates  of 
Indebtedness  aud  inter- 
est, and  Trustee's  Debt, 
paid  by  decree  of  Court 
to  oblaiu  possession     .  63S.022  90 

Amount  paid  Assignees  in 
Bankruptcy,  Ii.  II.  &  E. 
R.  R.  Co.,  to  secure  pos- 
session and  perfect  title 
as  per  decree  of  Court,         100,000  00 


Supplies  and  Material  on  hand  . 

Balances  due  from  connecting  roads  and  indi- 
viduals   

Coupons  from  First  Mortgage  Bonds  (due 
Jan.   1,  1877— payment  anticipated) 

Cash  


21,066,233  32 
"2,043  59 


2,20o 
88,154 


00 


$21,259,175  58 


By  Capital  Stock. 

Amount  actually  issued. 

B.  H.  ft  E.  R.  R.  "Berdell 
Bonds"  entitling  holders 
of  same  to  stock  in  the 
New  York  &  New  Eng- 
land R.  R.  Co. 


$  5,685,000  00 


14,315,000  00 


pa 


First  Mortgage  7  per  cent  Bonds  due 

1905   

Seven  per  cent  notes  of  1876 

Notes  payable  

Receivers'  Certificates  of  indebtedness 

and  interest,  outstanding 
Unclaimed  Iuterest  (over-due  coupons 

on  notes  of  1876)  ...  * 
Balances  due  connecting  roads     .  . 
Cash  Receipts  on  October  account 
Profit  and  Loss  


),000,000  00 


$21,259,175  58 


GEO.  B.  PHIPPEN,  Treasurer. 
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EARNINGS  OF  THE  ROAD 
From  Sept.  30,  1870,  to  Sept.  30,  1876. 
Eastern  and  Woonsockct  Divisions. 


ng  Sept.  30,  1871,  6091,851  94 
"  30, 1872,  841,391  74 
"  30,  1873,  857,114  00 
"  30,  1874,  915,290  23 
"  30,  1875,  915,880  13 
"    30,  1876,  1,000,182  26 


Hartford,  Providence,  and  Fishlcill 
Division. 

Year  ending  Dec.  31, 1871,  $939,344  05 
"        "      Sept.  30,1872,  1,004,039  67 

  30,  1873,  1,064,940  50 

"  "  "  30,  1874,  974,551  12 
"        "        "    30,  1875,    991,221  48 


SCHEDULE  OF  ROLLING  STOCK 

OK  THE  EASTERN  AND  WOONSOCKET  DIVISIONS  AND  BRANCHES. 


Number  of  Locomotives  and  Tenders   31 

"     "  Passenger  Cars   60 

"     "  Mail  and  Baggage  Cars   14 

"     "  Eight  Wheel  Box  Freight  Cars   128 

"     "  Four  Wheel  Box  Freight  Cars   17 

•'     "  Eight  Wheel  Platform  Cars   133 

"     "  Other  Cars,  —  Coal,  Gravel,  etc   160 


Number  of  Locomotives  equipped  with  Train  Brakes       ...  17 

11     "  Cars  equipped  with  Train  Brakes   80 

"     "  Passenger  Cars  with  Miller  Platform  and  Buffer     .      .  00 

"     "  Other  Cars         "      "          "          "            .      .  7 

ON  HARTFORD,  PROVIDENCE,  AND  FISIIKILL  DIVISION.  * 

(As  reported  to  Sailroad  Commissioners  in  1875.) 

Number  of  Locomotives  and  Tenders   32 

"     "  Passenger  Cars   37 

"     "  Merchandise  Cars  318 

"     "  Baggage  Cars   15 

"     "  Gravel  and  other  Cars   71 


SCHEDULES. 


The  following  schedules  are  those  referred  to  on  page 
14  in  the  report  of  the  directors,  showing  expenditures  by 
the  trustees  under  the  "Berdell  mortgage"  of  the  Boston, 
Hartford,  and  Erie  Railroad,  and  by  the  New  York  and 
New  England  Railroad  Company,  for  construction,  equip- 
ment, and  renewals  of  bridges,  rails,  and  ties. 

The  large  expenditures  which  had  been  previously  made 
by  the  receivers  during  their  operation  of  the  road  do 
not  appear  in  these  tables.  The  debt  incurred  by  them 
was  assumed  by  the  trustees  under  order  of  Court,  and 
has  since  been  assumed  and  provided  for  by  the  corpo- 
ration. 
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A. 

EXPENDED  FOR  CONSTRUCTION"  (.Exclusive  of  Bridges) 
From  August  1,  1871,  to  September  30,  1876. 

1871  Passenger  House  at  Putnam,  5  liens  paid,  $1,154  69 

1872  New  Passenger  House  at  Boston  .  .  21,947  44 
1872  New  Freight  House  at  Boston  .  .  26,635  78 
1872  New  Building  for  Offices  at  Boston       .    2,155  87 

1872  New  Dump  Platform  .  .  .  .  158  62 
1872-1873  Putnam  and  Willimantic  Division        .  25,866  14 

1872-1876  Real  Estate   16.520  61 

1872-1874  Sundry  Engineering  Expenses       .       .  230  00 

1873  Tank  House  at  North  Windham,  2  liens 

paid   931  18 

1873         New  Depot  at  Worcester,  one  half  the 

cost   4.950  00 

1873  New  Coal  Shed  at  Boston  Wharf   .       .  3,778  04 

1874  New  Station  House  at  River  Street       .  1,000  00 

1874-  1875  Piper  Building  Improvement,  for  Offices,   5,238  43 

1875  Spur  at  Mill  River  Junction    .      .      .    5,732  37 

1875         New  Steel  Rails   68,964  24 

1875         New  Car  Shops  at  Norwood   .      .      .  97,646  24 

1875-  1876  New  Turntables   668  23 

1875  New  Machinery,  for  Car  and  Machine 

Shops  •    6,244  98 

1876  Winslow's  Branch   2,284  08 

1876         Highland  Lake  Grove  Picnic  Grounds 

and  fittings   21,048  40 

 ■  $315,154  79 

Deduct 

Amounts  received  from  insurance  com- 
panies for  buildings  burned       .       $17,654  83 

Amounts  received  from  T.  P.  Richardson 

on  account  New  Stations     .      .      .   4,250  00 

  21,904  83 


Total 


$293,249  96 
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EXPENDED  FOR  EQUIPMENT 
From  August  1,  1871,  to  September  30,  1876. 


LOCOMOTIVES. 


1871. 
August. 
October. 

1872. 
March. 
April. 
July. 
August. 
September. 

1873. 
October. 
November. 

1875. 
March. 
August. 

1876. 
June. 
August. 


Locomotive, 


1  Costello 's 
"Talbot" 

"Tarquin" 
"Pascoag1 
" Hudson  " 
"Trustee" 
"  Gazelle  " 

*  "Plumer" 
"Kimball" 

"  Dom  Pedro  " 
"Centennial" 

"  Peter  Cooper" 
'  George  Stephenson  ' 


No.  25 
«  6 


"  31 
"  23 


26 
27 


$8,843  86 
10,000  00 

10,9S0  00 
10,100  00 
9,005  21 
12,488  00 
18,000  00 

15,811  00 
15,983  77 

8,000  00 
8,250  00 

8,000  00 
8,000  00 


Total  for  13  New  Locomotives, 


$138,431  84 


PASSENGER  CARS. 

1871.  3  Passenger  Cars,  Nos.  3,  6,  9  (Built  by 

Osgood  Bradley)     ....  $12,900  00 

1872.  2      "  "       "   37,  38  (Built  at 

Company's  shops)    ....  10,500  00 

1873.  2  Passenger  Cars,     "  39,  40,      .      .  10,500  00 

1874.  1       "  "    Queen  City  (Drawing 

Room  Car)   5,000  00 

1875.  6  Passenger  Cars  Nos.  41,  42,  43,  44,  45, 

4G,  (Built  at  Company's  shops)       .  21,473  93 
1  Passenger    Car,    General  Putnam, 

(Drawing  Koom  Car)      .      .      .  7,C56  00 

1876.  3  Passenger  Cars,  Nos.  47,  48,  49  (Built 

by  the  Wasson  Manufacturing  Co.)  13,810  29 


Total  for  18  New  Passenger  Cars 


$81,810  22 
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BAGGAGE  CAHS. 

1872.  1  Baggage  Car,  Baggage  and  Smoking 

Car  I  (Built  at  Company's  shops)  .  $3,400  00 

1873.  1  Baggage  Car,  Baggage  and  Smoking 

Car  P  (Built  at  Company's  shops),  3,400  00 

1873.  2  Baggage  Cars,  A  and  S  (Built  at  Com- 
pany's shops)   2,800  00 

1873.     1  Baggage  Car   1_C00  00 

1873.     4  Baggage  Cars,  Fruit  Cars  U,  V,  W,  X. 

(Built  at  Company's  shops)    .      .  6,000  00 

1875.  1  Baggage  Car,  Mail  Car      .      .      .  2,000  00 

1876.  1      "  "   Milk  Car  (Built  at 

Company's  shops)    ....  1,04181 

Total  for  11  New  Baggage  Cars     .  20,241  81 

FREIGHT  CARS. 

1873.     10  Freight  Cars,  8  wheel  platform  Cars,  80,703  86 

1873.     10  Freight  Cars,  Patent  Dump  Cars    .  10.043  95 

1875.  10       "         "                  "        "  3,116  15 

1876.  4  "  "  Meat  Cars  .  .  .  3,020  14 
1876.      6      "        "    Express  Cars    .      .  7,150  60 


Total  for  40  New  Freight  Cars, 
Total 


30,094  70 
$270,608  57 
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C. 

BRIDGES  BUILT 
From  August  1,  1871,  to  September  30,  1876. 
charged  to  property  account. 

1872 

April.        Blackstone  Bridge  (stone  viaduct)  $22,595  00 
"           Trestle  at  MeehanicsviUe  (Idling 

same  solid)      ....  1,800  00 

October.     North  Bellingham  Bridge  (stone),  2,500  00 
1873. 

November.  Caryville  Arch  (stone)  .      .      -  2,674  00 
1874. 

September.  River  St.  Bridge  Abutment  (stone)  3,540  98 
1875. 

September.  Dorchester  Av.  Bridge  and  So. 

Boston  Cut  (stone)  .       .       .  16,382  26 

Amount  charged  to  Property  Ac- 
counts for  the  above  Bridges,  §49,492  24 


1871. 
August. 

September. 


October. 

November, 
December. 

1872. 
January. 
April. 
May. 
August. 

September. 
October. 


November. 

1873. 
March. 
May. 


June. 


July. 


CHARGED  TO  OPERATING  EXPENSES. 

Franklin  Station  (highway), 

Ironstone  Station  (stringer), 

Between  River  St.  and  Hyde  Park  (stringer), 

Between  River  St.  and  Hyde  Park  (stringer), 

Near  Dudley  St.  (stringer), 

Walpole  Station  (lattice,) 

Norfolk  Station  (farm). 
South  Boston  Cut  (pile), 

Thompson,  Conn,  (street), 
Kort  Point  Channel  (draw), 
Blackstone  (lattice) 
Charles  River  Village  (pile), 
Bird  Street  (Howe  truss), 
Bald  Hill  (street), 
Dcdham  Branch  (stringer), 
Dedham  Branch  (stringer), 
Dedham  Branch  (farm), 
Blackstone  River  (trestle), 
Mill  River  (street), 

Blackstone  (farm), 
Columbia  Street  (lattice*!, 
Cottage  Street  (lattice), 
Green  Street  (lattice), 
Marginal  Track  (pile), 
Norfolk  (street), 
South  Bay  (draw), 
Franklin  Street  (Howe  truss), 
Woonsocket  (street), 
River  Street  (street), 
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August.  East  Webster  (street), 

"  Bellingham  (stringer), 

September.  West  Wnlpole  (street), 

(l  Boston  Freight  House  Track  (yard), 

"  Chestnut  1 1  ill  (street), 

October.  Fort  Point  Channel  (pile), 

November.  Brighton  Street  (street), 

"  Blackstone  (street), 

"  Souihbridge  (stringer), 

Mt.  Bowdoin  (one  truss), 


wood 


IS  74. 
March. 
May. 


June. 


Elmwood  (stringer), 
Near  OakdMe  (stringer), 
Harvard  Street  (street), 
Newton  Centre  (street), 
Norwood  (Howe  truss), 
South  Bay  (draw), 

Between  K.  Thompson  and  Putnam  (stringer), 


"  Windham  (stringer), 

August.  WaJpole  (street), 
September.  Tilton's  (lattice), 
October.       Fourth  St.,  So.  Boston  (stringer}, 

"  Nepouset  liiver,  Tilton's  Station  (lattice), 

November.    Dorchester  Avenue  (1  sp.  Howe  truss), 
11  Harvard  St.,  Dorchester  (1  sp.  stringer), 

*'  Forest  Hills  Avenue  (1  sp.  stringer), 

Medfield  (3  sp.  stringer), 
Mattapan  (1  sp.  lattice), 


December. 

1875. 
February. 

April. 
May. 

July. 

September. 


December. 

1876. 
March. 


May. 
June. 


Charles  River,  Medway,  pile  bridge  (caps 

and  stringers  replaced), 
City  Mills,  washout  (45  sp.  trestle), 
West  Dudley  (1  sp.  trussed), 
Saiulersdale  (1  sp.  stringer), 
Sprague  St.,  Dedham  (1  sp.  Howe  truss), 
Fifth  St.,  So.  Boston  (stringer), 
Dorchester  Avenue  (1  sp.  stringer), 
Bellingham  Station  (2  sp.  stringer), 
East  Thompson  (1  sp.  stringer), 
Sandersdale  (l  sp.  stringer), 
Broadway,  So.  Boston  (stringer), 

Blackstone  River  Crossing  (Howe  truss), 
North  Bellingham  (stringer), 
Blackstone  (si  ringer), 

Bellingham  (pile,  trestle,  and  stringer), 

Franklin  (stringer), 


"  Blackstone  River  Crossing  (trestle), 

August.       Swett  St  (Howe  truss), 
September.  Newton  Upper  Falls  (Howe  truss), 
"  Highlandville  (stringer), 


Amount  charged  to  operating  expenses  for  the  above  eighty-two  bridg 
(including  bridge  repairs),  $140,340.  71. 
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D. 

AMOUNT  AND  COST  OF  NEW  AND  RE-ROLLED  IRON  RAILS  LAID 


From  August  1,  1871,  to  Skptehbbr  30,  1870. 


New  Ikon. 

Ke-rolled 

Cost 



Credit  by 

Date. 

.,• 

r 

Excess  of 

T. 

K 

c 

- 

— 

T. 



— 

©■J 

Ion. 

XT 

New  Iron. 

lie-rolling. 

Old  Iron. 



-- 

fit  ' 

I><ivtlnn/1  I?^PiifcfT  Mills 

20n 

4 

2 

JO 

$18,767  1?, 

Tl*  ' 

13  ■ 

69 

14 

2 

10 

4,479  91 

$23,247  64 

Less  freight  to  Boston, 

417  33 

$22,830  31 

Jfeo. 

Bay  otiite  Iron  Co., 

L'il.  in  Old  Iron,  i.8t,  9  cwt. 

203 

19 

o 

"7 

28  00 

$5,710  94 

( 

0  (jrt».  27  lbs.  ii  $44. (M.I, 

25 

$6,955  06 

/  $1,252  33 

June, 

Bay  St  >te  Iron  Company, 

si 

16 

1 

85  00 

037  53 

is. 

4 

i 

9 

R  i 

.<       ..  ,« 

41'.' 

5 

o 

3"  00 

14,674  00 

1878 

Jan. 

«    «  « 

200 

2 

0 

10 

85  00 

17,009  11 

;.u 

1 

2 

85  00 

4,257  40 

Ail 

692 

2 

1 

35  00 

20,724  22 

Pd.  in  Old  Iron,  60 1.  19  cwt. 

ik  lira    ")1             A   ^  " -1  "ii 
U  ip7l*.  ^1  10a.  "3  OL;, 

3,515  50 

.... 

Wa-hburn  Iron  Company, 

1211 

10 

3 

36  00 

4,350  37 

41 

8 

3 

11 

3,605  40 

it           it  (t 

152 

10 

0 

10 

M  (i0 

5,642  66 

1ST3. 

u           ii  ii 

IS 

16 

2 

22 

86  00 

1  103  79 

i  )U  t 

n           ii  i. 

28 

8 

HI 

1,014  91 

1 

O  t 

■  i              11  n 

P.1     in    Hill    Trnn     At     1  nml 
I  (1.  Ill  KJi'l   JrOil,  4  1,  1  Cwl, 

132 

1 

1 

_u 

34  on 

4,490  4o 

!■ 

U  (irB*  8  lbs  ijj  <   i  ou 

J      162  14 

1874, 

1 

Feb. 

W-ishhiirn  Iron  C'imp  iny 
1M.  in  Old  Iron,  86 1.  14  cwt. 

126 

12 

0 

20 

34  oo 

4,304  SI 

I\  /ira    O'?             ~/i       111  fill 

Washburn  Iron  Company, 

14 

1    j  42s  39 

A  j, 
*' 

46 

1 

36  00 

1,0S2  04 

2ii 

0 

2 

24 

74  00 

1.482  6-' 

May. 

"                _  " 

63 

17 

1 

18 

71  00 

3,824  81 

j     a.e      n  company, 

10011 

0 

s 

1 

30  00 

30,001  15 

f 

Sept. 

ii      ii      ii  ii 

211  14 

0 

12 

29  00 

6,139  46 

ii      ><      ii  ii 

28S 

9 

0 

22 

8,3^5  31 

it      it  i. 

85 

1 

8 

9 

2u  un 

1,017  60 

Xov. 

291 

1L. 

3 

0 

50  00 

14,584  37 

Dec. 

23 

0 

3 

26 

OU  i  li 

1,162  46 

Td.  in  Old  Iron,  46 1.  1  cwt. 

\    1,152  46 

3  qrs.  141bs.  @  $25  00, 

Hay  Biate  Iron  Company, 

5 

2 

1 

4 

50  00 

258  70 

I'd.  in  Old  Iron  10  t.  4  cwt. 

1      255  "0 

2  qre.  8  lbs.  £  $25  00, 

IS  70. 

June. 

Bay  State  Iron  Company, 

299 

19 

E 

lb 

27  00 

8,099  87 

July. 

189 

7 

2 

0 

47  00 

8,900  80 

New  TroT'  Hail*, 

12;; 

7 

3 

i 

Coft 

$S5,961  91 

Ke  nHled  Iron  Kails, 

.'107: 

If 

8 

11 

Cost 

$116,855  36 

Pd.191 1. 10cwt.^qr*.221bs. 

Old  lion  in  exceed,  on  re- 

i  oiling  account, 

$7,700  02 

RECAPITULATION. 


Tons 

Cwt. 

Qrs. 

Lbs. 

Now  Iron  Rails  laid, 

1.270 

7 

3 

8 

Cost 

*85961  91 

Re-rolled  Iron  Rails  laid, 

3,675 

15 

3 

11 

Cost 

116.855  36 

$202,517  27 

Less  credit  f  >r  191 1.  lOcwt.  Oqrs.  22  lbs. 

excess  of  Old  Iron  on  re-rolling  account. 

7,766  52 

Total  New  and  Re-rolled  Iron  laid, 

4,055 

3 

2 

19 

$195,050  75 

E. 

AMOUNT  AND  COST  OF  STEEL  KAILS 
Laid  ekom  August  1,  1S71,  to  September  30,  1876  . 


Tons. 

act. 

qrs. 

lbs. 

Cost. 

Dollars. 

600 

1 

3 

12 

$U0  per  ton. 

$45,035  36 

25 

3 

1 

6 

80  "  " 

2,013  21 

149 

14 

2 

6 

71  "  " 

10,630  66 

4,209  5!) 

7,075  42 

675 

5 

2 

24 

Cost 

$68,064  24 

r. 

NUMBER  AND  COST  OF  NEW  TIES 
Laid  from  August  1,  1871,  to  September  30,  1876. 


From  Aug.    1,  1871,  to  Jan.    1,1872,  6,103  ties  cost  $2,868.41 

"     Jan.     1,  1872,  to  Jan.     1,  1874,  54,664       "   25,772.08 

"    Jan.     1,  1874,  to  Sept.  30,  1874,  69,352       "   31,851.35 

"     Sept.  30,  1874,  to  Sept.30,  1875,  41,405       "   17,068  27 

"     Sept.  30,  1875,  to  Sept.  30,  1876,  57,111       "     19.9S7.06 

Total,  228,635  ties  cost  $97,547.17 
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NEW  YORK  AND  NEW  ENGLAND 
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BOSTON: 
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CHARLES  P.  CLARK 
GEORGE  B.  PIIIPPEN 
S.  W.  IIATIIEWAY  . 
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SECOND  ANNUAL  REPORT 


OF  THK 

BOARD    OF  DIRECTORS. 


To  the  Stockholders  of  the  yew  York  and  New  England 
Railroad  Company: 

TriE  Directors  of  the  New  York  and  New  England  Rail- 
road Company  respectfully  submit  the  following  report  of  the 
earnings,  expenditures,  and  transactions  of  the  corporation, 
for  the  year  ending  Sept.  30,  1877. 

The  gross  receipts  of  the  road  now  operated 

by  the  company  have  been  $ 1.010,336.84 

The  operating  expenses  and  taxes,  including 
those  on  the  unfinished  portion  of  the  road 
in  Connecticut  and  New  York,  and  the  whole 
cost  of  steel  rails  purchased  during  the  year, 
have  been  770,684.70 

Leaving  net  earnings  for  the  year  239,652.14 
Out  of  which  has  been  paid  for  rent  of  depot 

grounds  and  terminal  lands  in  Boston,  55,268.77 

Leaving  a  balance  applicable  to  interest  and 

permanent  improvements  of  $184,383.37 

The  details  of  the  receipts  and  payments  are  more  fully 
shown  in  the  schedules  hereto  annexed. 
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The  gross  receipts  of  the  corporation  show  an  unexpected 
increase  over  the  returns  of  the  previous  year.  This  is 
especially  gratifying  because  in  1876  the  centennial  travel 
over  our  Philadelphia  line,  and  a  contract  with  the  city  of 
Boston  for  raising  the  grade  of  our  road  across  the  Svvett 
Street  District,  added  to  our  income ;  and  because  the  com- 
petition during  the  current  year  between  the  various  steam- 
boat lines  to  New  York  has  caused  a  great  reduction  in  rates 
for  freight. 

The  expenses  charged  to  the  operation  of  the  road  are 
large,  being  caused  by  needed  renewals  and  repairs,  which 
have  accumulated  upon  the  present  management,  owing  to 
the  neglect  of  the  old  corporation  to  maintain  the  road  and 
equipment  in  good  condition. 

When  the  road  has  become  first-class  in  all  its  appoint- 
ments, the  annual  cost  of  maintenance  will  be  greatly  re- 
duced, and  the  ratio  of  its  operating  expenses  to  its  earn- 
ings will  then,  it  is  believed,  compare  favorably  with  other 
roads  running  from  Boston. 

As  to  the  amount  charged  to  legal  expenses,  general  sala- 
ries, office  expenses,  etc.,  it  is  proper  to  explain  that,  while 
the  earnings  which  appear  in  our  accounts  are  confined  to  the 
one  hundred  and  thirty-nine  miles  of  road  now  operated  by 
the  company,  the  general  expenses  necessarily  cover  a  much 
wider  range.  Thus  the  general  officers  have  the  supervision 
of  the  very  extensive  traffic  of  the  Norwich  and  Worcester, 
and  Norwich  and  New  York  Transportation  Companies  ;  and 
the  legal  expenses  include  numerous  suits  brought  by  and 
against  the  trustees  of  the  "  Berdell  mortgage,"  and  the  Re- 
ceivers, and  Assignees  in  bankruptcy  of  the  old  company,  in 
the  courts  of  Rhode  Island,  Connecticut,  and  New  York,  as 
well  as  Massachusetts,  to  determine  numerous  perplexing 
questions  growing  out  of  the  foreclosure  of  the  mortgage. 

Many  of  the  general  expenses  of  a  railroad  company  are 
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necessary  to  its  operation,  and  do  not  depend  upon  its  mile- 
age or  its  earnings.  When  its  various  departments  have 
lieen  once  organized  and  its  salaried  officers  appointed, 
these  charges  remain  permanent,  although  the  business  of 
the  road  may  be  doubled.  This  corporation  is  now  thor- 
oughly organized,  and  the  genera]  salaries  and  other  expen- 
ses in  Boston  will  not  be  materially  increased  when  we 
obtain  possession  of  the  Hartford,  Providence  and  Fishkill 
Road,  and  arc  able  to  extend  our  line  to  the  Hudson  River. 

During  the  last  year  a  new  road  has  boon  constructed  by 
an  independent  corporation,  extending  from  our  line  at 
Franklin  to  tho  Providence  anJ  Worcester  Railroad  at 
Valley  Falls.  It  was  built  by  cash  subscriptions  from  the 
citizens  of  Franklin  and  other  points  upon  the  line,  without 
any  pecuniary  assistance  or  encouragement  from  us.  But  as 
the  road  afforded  a  convenient  link  of  communication  be- 
tween our  Eastern,  and  Hartford,  Providence  and  Fishkill 
divisions,  and  was  possessed  of  no  equipment  of  its  own, 
your  directors  entered  into  a  contract  for  its  operation,  which 
took  effect  October  1.  By  extending  our  short  trains,  which 
formerly  stopped  at  Franklin,  over  the  new  road  to  Valley 
Falls,  and  thence  by  the  Providence  and  Worcesler  Road  to 
the  city  of  Providence,  a  new  route  has  been  opened  to  that 
city. 

It  is  well  known  that  the  Commonwealth  of  Massachusetts 
is  the  largest  single  holder  of  stock  in  our  corporation,  being 
possessed  of  shares  to  the  amount  of  $3,600,000.  These 
shares  represent  Berdell  bonds,  which  were  exchanged  by 
the  Boston,  Hartford  and  Erie  Railroad  Company  for  scrip 
of  the  State,  and  which  were  converted  into  stock  of  the 
present  corporation  after  the  foreclosure  of  the  Berdell  mort- 
gage- 

At  the  last  session  of  the  legislature,  the  Board  of  Rail- 
road Commissioners  was  instructed  to  make  careful  exami- 
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nation  and  inquiry  into  the  management,  condition,  business, 
and  resources  of  the  corporation,  and  to  report  the  result. 
This  duty  was  discharged  by  the  board  with  great  thorough- 
ness and  fairness,  and  their  printed  report,  which  was  widely 
circulated  at  the  time,  contains  much  valuable  information, 
and  deserves,  if  it  has  not  already  received,  the  careful  con- 
sideration of  every  stockholder. 

This  report  was  followed  by  the  appointment  of  a  joint 
committee  of  the  two  houses,  to  sit  during  the  recess  and  re- 
port to  the  next  legislature  their  recommendations  as  to  the 
policy  to  be  pursued  by  the  State  with  respect  to  its  largo 
interest  in  the  stock  of  this  company.  The  committee  so 
appointed  have  held  frequent  meetings,  and  have  invited  and 
received  suggestions  from  the  directors,  and  have  given  them 
careful  and  courteous  consideration.  Their  report  will  prob- 
ably be  presented  to  the  next  legislature  early  in  January; 
and  whatever  tlie  result  may  be,  your  directors  deem  it  for- 
tunate that  the  question  of  further  aid  to  be  given  by  the 
State  to  this  enterprise  is  to  receive  attention. 

The  chance  of  receiving  such  aid  has  always  been  one  of 
the  disturbing  elements  in  the  efforts  made  from  time  to 
time  to  persuade  the  individual  holders  of  stock  and  Berdell 
bonds  to  subscribe  to  the  new  loan  which  is  needed  to  fund 
our  debt  and  complete  our  road  ;  and  the  mere  fact  that  a 
legislative  committee  has  been  appointed  to  consider  the 
subject  has  prevented,  during  the  last  year,  any  substantial 
progress  in  the  negotiation  of  our  securities. 

Public  credit  has  been  loaned  so  freely  and  so  recklessly 
in  the  past  in  aid  of  railroad  enterprises  that  a  natural  re- 
action has  followed  which  makes  it  extremely  difficult  to 
obtain  a  favorable  hearing  for  any  new  application  for  State 
aid,  however  meritorious.  Your  directors,  therefore,  will 
consider  it  no  reflection  upon  the  credit  or  condition  of  tho 
property  if  the  Commonwealth  should  decline  to  extend 
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from  the  public  treasury  any  further  pecuniary  assistance  to 
our  enterprise,  beyond  what  it  may  think  for  its  own  interest 
as  a  present  stockholder. 

In  all  their  attempts  to  negotiate  the  new  bonds,  your 
directors  have  kept  in  constant  view  the  importance  of 
obtaining  a  fair  price  for  what  they  believe  to  be  a  first-class 
security,  and  thus  keeping  the  annual  interest  charge  within 
reasonable  limits.  They  believe  that  the  earnings  of  the 
completed  road  will  be  more  than  sufficient  to  pay  interest,  if 
needed,  on  the  whole  $10,000,000  of  loan  authorized  ;  but 
they  are  not  willing  to  burden  the  stockholders  with  a  ficti- 
tious debt  by  forcing  the  bonds  upon  the  market  at  an 
unreasonable  discount  for  the  sake  of  a  few  months'  gain  in 
the  time  of  the  completion  of  the  road. 

The  directors  feel,  however,  that  they  cannot  impress  too 
strongly  upon  the  stockholders  the  necessity  of  obtaining 
immediate  possession  of  the  Hartford,  Providence  and  Fish- 
kill  division.  With  that  property  in  our  possession,  and  a 
clear  title  to  two  hundred  and  sixty-nine  miles  of  finished  and 
equipped  road  which  would  then  belong  to  this  corporation, 
our  earnings  would  be  doubled,  our  future  credit  would  be 
assured,  and  the  completion  of  the  unfinished  section  of 
seventy-six  miles,  between  Waterbury,  Connecticut,  and 
the  Hudson  River,  upon  which  $3,224,000  has  already  been 
expended,  could  be  prosecuted  at  our  convenience. 

The  sale  of  $4,000,000  of  our  new  bonds  at  par  would 
discharge  the  Hartford,  Providence  and  Fishkill  mortgage, 
and  all  other  debts  which  are  now  a  lien  upon  our  property. 
The  gross  earnings  of  the  two  roads  in  their  present  incom- 
plete state,  estimated  by  the  returns  of  the  last  two  years,  a 
period  of  great  depression  in  railroad  operations,  would  be 
at  least  $2,000,000,  and  the  annual  interest  charge  only 
$280,000.  The  two  companies  are  now  paying  interest  on 
$3,000,000.    The  net  earnings  of  the  Hartford,  Providence 
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and  Fishkill  Road  are  largely  in  excess  of  the  amount  needed 
to  discharge  the  interest  on  its  debt  of  $2, ('00, 000;  and  our 
own  accounts  for  the  current  year,  after  paying  operating 
expenses,  renewals,  taxes,  rents,  discounts,  and  interest  on 
$1,000,000,  and  making  cash  purchases  of  steel  rails  to  the 
amount  of  $64,000,  show  a  surplus,  which  we  have  put 
into  new  equipment  and  new  construction,  but  which,  in  case 
of  necessity,  could  have  been  applied  to  interest  on  an  addi- 
tional million  of  bonds. 

After  the  two  roads  have  been  united  a  further  expenditure 
of  about  $3,000,000  will  complete  the  unfinished  portion,  and 
supply  tlie  new  buildings  and  equipment  which  the  increased 
traffic  will  require.  The  whole  debt  will  then  be  $7,000,000, 
which  is  a  light  burden  upon  a  road  three  hundred  and  forty- 
five  miles  in  length,  extending  from  the  great  cities  of  Boston 
and  Providence  to  the  Hudson  Eiver,  and  there  connecting 
with  the  great  trunk  lines  to  the  West  and  Southwest  of  the 
Erie  and  the  Pennsylvania  Railway  systems. 

The  remaining  $3,000,000  of  the  authorized  issue  of  bonds 
can  be  reserved  for  future  emergencies,  or  deposited  with  the 
trustee  named  in  the  m<  rtgage,  as  additional  security  for  the 
$7,000,000  actually  sold. 

These  figures  contemplate  united  and  harmonious  action  on 
the  pait  of  the  State  and  the  other  stockholders  which  will 
lead  to  the  taking  of  our  new  securities  at  or  near  their  face 
value.  This  would  be  the  pait  of  true  wisdom,  especially 
for  the  State,  which,  being  the  largest  stockholder,  controls 
the  management  of  the  company,  and  is  specially  interested 
in  its  future  prosperity.  The  stock  it  holds  represents  scrip 
advanced  to  the  old  company,  upon  which  the  State  must  pay, 
as  interest,  until  the  year  1900,  $180,000  per  annum.  This 
annual  burden  must  be  met  by  taxation,  except  so  far  as  the 
amount  may  be  diminished  by  dividends  received  from  the 
net  earnings  of  this  corporation  after  payment  of  interest  on 
its  new  securities. 
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That  such  dividends  will  be  earned  and  paid  in  the  future 
your  directors  confidently  believe,  but  the  time  and  amount 
will  depend  largely  upon  the  rate  at  which  its  mortgage  bonds 
can  be  negotiated.  Whatever  is  lost  by  way  of  discount  in- 
creases unnecessarily  the  principal  of  its  mortgage  debt,  and 
absorbs  permanently  a  share  of  the  earnings  which  would 
otherwise  be  paid  to  the  stockholders. 

Your  directors,  as  trustees  for  the  Commonwealth,  and  the 
individual  stockholders  have  felt  it  to  be  their  duty  to  pre- 
sent these  considerations,  as  urgently  as  they  can,  before 
final  action  is  taken  with  respect  to  the  new  loan. 
Respectfully  submitted, 

By  order  of  the  Board, 

WM.  T.  HART, 

Presiden  t 

Boston,  Nov.  27,  1877. 


TREASURER'S  REPORT. 


EARNINGS  AND  EXPENSES  OF  THE  ROADS  OPERATED  BY  THE 
NEW  YORK  AND  NEW  ENGLAND  RAILROAD  COMPANY, 
(Eastern,  Southbridge,  and  Woonsocket  Divisions, — 139  miles,) 
For  the  Year  ending  Sept.  30,  1877. 

INCOME, 

From  Passenger  9421,147  08 

"    Fielght   477,899  77 

"    Express  and  Extra  Baggage     .      .      ,     38,052  73 

"    Mails  14,511  01 

"  Passenger  Car  Service  ....  10, 1<J1  74 
"    Rent  of  Road  (use  of  track)     .      .      .       3,678  00 

"    Rent  of  Property   8,056  48 

"    Gravel  Account   1,777  43 

 $974,784  84 

From  Norwich  and  Worcester  Division   35,552  00 


Total  Income  $1,010,336  84 

EXPENSES. 

Maintenance  of  Way  and  Buildings  and  Movement  Expenses. 

For  Repairs  of  Road  .      .      .       §115,062  89 
"  Iron  rails  laid,  deducting  old 

rails  taken  up  (318^§|§  tons)  5,747  98 
"  Steel  rails  laid  — 

'New  steel  rails  (1,4452^^1 
tons)  ...    $84,399  67 
<J  Deduct  old  rails  S 
taken  up  —  | 
.(1,008$%  tons)  20,068  03 J  64,331  64 
"    New  Ties  (50,805)       .       .       .  17,266  13 
'"  Repairs  of  Bridges     .       .       .  17,049  65 
"   Repairs  of  Buildings  .       .       .  14,326  88 
"  Repairs  of  Machinery  and  Tools  5,629  40 
M  Repairs  of  Fences,  Road  Cross- 
ings, and  Signs       .       .       .  4,320  92 
"  Removing  Ice  and  Snow    .  5,049  58 
"  Repairs  of  Locomotives    .      .  49,043  57 
"  Repairs  of  Snow  Ploughs  .      .  245  77 


Amounts  carried  forward      $298,074  41 


$1,010,330  84 
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Amounts  brought  forward 


.  $208,074  41 


$1,010,330  84 


For  Fuel  for  Engines  and  Cars  — 
f  176  cords  of  wood 


cost  .  .  $970  45 
]  13,773  tons  of  coal 


[    cost       .       .   75,965  46 


76,935  91 


"  Water  and  Water  Stations        .  7,362  41 

"  Fuel  for  Stations  and  Shops      .  6,003  59 

"  Oil  and  Waste     ....  5,509  33 
"  Switchmen,  Watchmen,  Flag  and 

Signal  Men      ....  23,967  37 

Total  $417,853  02 


"  Salaries,  Wages,  and  Incidentals 

of  Passenger  Trains      .      .  78,398  58 

"  Salaries,  Wages,  and  Incidentals 

of  Passenger  Stations    .      .  47,774  30 

"   Passenger  Car  Service      .      .  5,203  89 

Total  $154,732  11 


For  Repairs  of  Freight  Cars    .      .$20,839  93 

"  New  Freight  Cars      ...  777  26 

"  Freight  Damages  and  Gratuities  1,788  23 
"  Salaries,  Wages,  and  Incidentals 

of  Freight  Trains  .  .  .  43,212  15 
"  Salaries,  Wages,  an  l  Incidentals 

of  Freight  Stations        .       .  53,884  70 

"  Freight  Car  Service  .       .      .  11,379  42 

Total  $131,881  69 


Passenger  Traffic  Expenses. 


For  Repairs  of  Passenger,  Mail  and 

Baggage  Cars 
"  Passenger  Damages  and  Gratui- 
ties   


.  $23,211  36 


143  98 


Freight  Traffic  Expenses. 


Amounts  carried  forward 


$704,466  82  $1,010,336  84 
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Amounts  brought  forward .      .      .      .     $701,460  82  $1,010,330  84 

General  Traffic  Expenses. 

For  Insurance  Premiums  and  Losses 

by  Fire  $5,945  82 

"  Telegraph  Expenses  .      .      .     4,451  82 

"  Legal  Expenses,  General  Sala- 
ries, Office  Expenses,  and  all 
other  Operating  Expenses  not 
included  in  any  of  the  above 
Items   44,481  22 


Total  $54,878  86 

Total  Operating  Expenses  $759,343  68 

Nut  Income  above  Operating  Expenses,     ....  $250,991  16 


Taxes  $11,339  02 

Interest 


Paid  on  First  Mortgage  Bonds  $.'4,220  00 
Paid  on  Seven  per  cent  notes 

of  1876  ....  31,821  66 
Paid  on  Sundry  Loins       .      .   12,944  50 


'   68,486  16 

Discount  on  Bonds   12,000  00 

Kent  of  Property  at  Boston  terminus       .      .       55,268  77 
Sundry  items  charged  to  Profit  and 
Loss  account,  as  of  no  value  ....       33,375  61 

 $180,469  56 

Balance  for  the  Year,  or  Surplus       ....  $70,521  60 

Balance  at  Commencement  of  the  Year     .      .      .  62,051  07 


Total  Surplus,  Sept.  30,  1877   $132,572  67 


PROFIT  AND  LOSS  ACCOUNT,  SEPTEMBER  SO,  1877. 


Cr. 


To  Operating  Expenses  $759,345  08 

"  Taxes  11,333  02 

■ 

11  Kent  of  property  at  Boston  terminus  .  .  55,208  77 
"  Interest 

On  First  Mortgage  Bonds        §24,220  00 
On  Seven  per  cent  notes  of 

1876       ....  31,321  G6 

On  Notes  payable    .      .         1 2,944  50 


"  Discount  on  bonds 
"  Sundry  items  charged  orT  as  of 
no  value  .... 
"  Balance  to  new  account 


08,480  10 
12,000  00 

33,375  01 
132,572  07 

$1,072,387  91 


By  Balauco  Irora  1876   $02,051  07 

"  Income  account  for  twelve  months  ending 

September  30,  1877    1,010,330  84 


$1,072,387  91 


Dr.  GENERAL 

BALANCE  SHEET,  SEPTEMRER  30,  1877. 

C'r. 

To  Railroad  Equipment  and  Property 

By  Capital  Stock. 

As  represented  by  B.  H.  &  E. 

Amount  actually  issued        .  $5,695,000  0C 

R.  R.  "  Berdell  Bonds"     .  §20,000,000  00 

B.  II.  &  E.  R.  R.  "  Berdell 

Underlying'  Liens,  paid  to  ob- 

Bonds,  entitling  holders  of 

tain  possession  and  perfect 

same  to  stock  in  the  New 

title                                        755,05*  13 

Vnrk       New  VTiurl-iiirl  1?  T? 

New  Construction  by  the  New 

On                                        ii        nnn  on 

York  &  New  England  R.  R. 

$20, 000,000  00 

Co.      .       '.                           266,005  83 

"  First  Mortgage,  7  per  cent  Bonds,  due  1905 

376,000  00 

New  Equipment  added  by  the 

"  Seven  per  cent  notes  of  1876 

423.000  00 

New  York  &  New  England 

M  Notes  Payable  ...... 

172,440  62 

R.  R.  Co                                     10-1,523  40 

tl  Bills  Payable  (for  supplies) 

23,081  02 

121,126,169  3G 

"  Balances  due  connecting  roads  . 

23  032  26 

"  Supplies  and  Material  on  hand  .       .  , 

nin  AO 
o4,U1j  4o 

"  Cash  Receipts  on  October  account 

fif  HOC.  35 
u-,Ui'U  OO 

"  Balances  due  from  connecting  roads  and 

'*  Protit  and  Loss  

132,572  67 

individuals  

25,106  25 

"  Cash  

7,820  86 

S2I.213.122  90 

$21,213,122  !)0 

GEO.  B.  PHIPPEN,  Treasurer. 


IS 


ROLLING  STOCK 

ON  THE  EASTERN  AND  WOONSOCK15T  DIVISIONS. 

Number  of  Locomotives  and  Tenders   31 

*'     "  Passenger  Cars   62 

41     *'  Mail  and  Baggage  Cars   13 

"     "  ■Eight-Wheel  Box  Freight  Cars   127 

"     "  Four-Wheel  Box  Freight  Cars   17 

«     "  Eight-Wheel  Platform  Cars   133 

"     "  Other  Cars  (coal,  gravel,  etc.)   161 


Number  of  Locomotives  equipped  with  Train  Brakes  ....  16 

"     "  Cars  equipped  with  Train  Brakes   78 

"     "  Passenger  Cars  with  Miller  Platform  and  Buffer      .       .  62 

"     "  Othe  r  Cars         "       "           "           "  7 

ON  THE  IIARTKOHD,  PROVIDENCE  AND  FISIIKILL  DIVISION. 

(As  reported  to  Railroad  Commissioners  in  1876.) 

Number  of  Locomotive-?  and  Tenders   35 

"     "  Passenger  Cars   37 

"     "  Merchandise  Cars   344 

"     41  Baggage  Cars   17 

"     "  Gravel  and  other  Cars   72 


Number  of  Locomotives  equipped  witli  Train  Brakes      ...  22 

"     "  Cars  equipped  with  Train  Brakes   57 

"     "  Passenger  and  Baggage  Cars  cquipp  d  with  the  Miller 

Platform  and  Buffer   54 


IS 


EXPENDITURES   CHARGED   TO   PROPERTY"  ACCOUNT  DURING 
THE  YEAR. 

Double  track  extension  and  impiovements  at 
Franklin  $28,271  65 

Land  and  land  damages   5,447  11 

Equipment  (2  new  passenger  cars,  Nos.  50  and 

51,  built  at  the  company's  shops)      .       .       .  8,C>00  05 

Underlying  liens  bought  to  secure  title       .       .  28,881  23 


Deduct 

Amount  of  B.  H  &,  E.  R.  R.  Receivers*  Certifi- 
cates of  indebtedness  and  interest,  heretofore 
assumed  as  a  debt  of  this  company,  since  paid 
by  said  receivers  from  funds  in  their  hands  . 

Net  addition  to  property  account  for  the  year, 


$71,200  04 


$59,950  04 


The 

3876. 
November, 

December, 

1877. 
February, 
March, 

April, 


May, 
June, 
July, 


September, 


1877. 
March, 


BRIDGES  BUILT  WITHIN  THE  YEAR, 
cost  of  which  has  been  charged  to  operating  expenses. 

OX  THE  EASTERN  DIVISION. 

Silver  st.,  So.  Boston,  overhead  stringer, 

1  span,  v 
West  of  Ironstone,  overhead,  I  span, 

Goshen,  Conn.,  Single  Track  R.  R.,  1  sp., 
Private  Way,  Dorchester,  Double  Track 

R  R„  stringer, 
Mill  River,  Double  Track  R.  R.,  stringer, 
East  of  Blackstone,  overhead  3  span, 

West  of  Thompson,  Single  Tr.  R.  R.,  stringer, 

f<  "  Farm  Pass,  "  11  " 

Quinebaug,  "  *'  " 

Franklin,  overhead  1  span  stringer, 
West  of  Jackson's,  Single  'I  rack  R.  R., 
stringer, 

Second  St.,  So.  Boston,  overhead  stringer 
1  span, 

Walpole,  Side  Track  R.  R.,  stringer, 
West  of  North  Windham,  Single  Track, 
Howe  Truss, 

ON  THE  WOOXSOCKET  DIVISION. 

Medfield,  Single  Track  R.  R.,  stringer, 


28  feet. 
26  » 


15 

30 
40 
40 
25 
23 
12 
12 
28 


28 
15 


20 


AMOUNT  AND  COST  OF  NEW  AND  EE-ROLLED  IRON  RAILS  LAID 
DURING  THE  YEAR. 


Date. 

T. 

Cwt. 

Qrs. 

Lbs. 

Per 
Ton. 

Cost. 

Totals. 

1877, 
May. 
Aug. 
Bepi. 

Re-rolled  Iron  Rails  laid. 
Washburn  Iron  Company   .  . 

108 
ln3 
90 

1 

18 
15 

3 
0 

22 
10 
0 

$23  00 

22  00 
22  00 

$2,370  95 
2,286  72 
1,996  50 
419  10 

297 

15 

2 

4 

$7,073  27 

Sept. 

New  Iron  Rails  laid. 

21 

0 

2 

$35  00 

746  83 

March. 

D edtict 
Oid  Iron  taken  lip  : 
99  tone,  15  cwt.,  0 

qrs.,0  lbs.,  at  $21,  $2,094  75 
Less  bill  for  Weigh* 

318 

16 

1 

6 

$7,S20  10 
2,072  12 

Total  New  and  Re-rolled  Iron 

318 

16 

1 

6 

$5,747  98 

AMOUNT  AND  COST  OF  STEEL 

KAILS  LAID 

DURING  THE 

YEAR. 

Date. 

T. 

Cwt 

QB8. 

Lbs, 

Per 
Ton. 

Cost. 

Total*. 

1876. 
Oct. 

1877. 
Mny. 
June. 

Pennsylvania  Steel  Company  .  . 
Freight,  interest  and  insurance 

1,0-21 
21 

201 
200 

14 
1 

11 
10 

2 
1 

3 
2 

16 
20 

4 
12 

$58  00 
52  40 

50  00 
50  00 

$59,260  46 
1,104  14 

10,079  46 
10,041  52 

3,914  09 

Feb. 
March. 

Deduct 

Old  Iron  taken  up: 
502  T.,  6  cwt.,  0 
qt'8„   8   lbs.  at 
^  19.80  per  ton  .    $9,945  62 
606  T-,  2  c»t.,  1 
qr.,  18  lbs.,  at 
$20,011  per  ton  .    10,122  41 

1.445 

4 

1 

24 

$84, 339  67 
20,068  03 

1,445 

4 

1 

24 

$04,:i:il  04 
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DIRECTORS^ 


130  ARB  Or 


To  the  Stockholders  uf  the  New-Y&rk  and  New-EntjlamU 
The  directors  of  the  NeVYork  and  New 
road  Couirany  respectfully  smimit  their  Tl 
port,  showing  the  transactions  ofsthe^cor 
the  year  endmg~S^pt.  30,  1 878. 


Company, 

Rail-  /^e6^ 
il  Re- 


>*lie'^'voss  receipts  of        roads  operated  li f  Uil  Lillll[mi.», 
^not  including  the  Norwich  and  Worcester^  R«4«rarJ) 

f*fflc$perating  expenses,  taxes,  rentabpaiJ  tqMinnnnrting 
roads^and  for  use  of^yiot  grouiulsNjnd  tencninal  lands 
in  Bostoiy  and  tlie  cosPsrf  steel  rail\purcj|ased  during 
the  year,  andofseveral  ironTffidges,  hafle^een  . 

""SlluMh^^it  earnings,  applicable  to  interest  and  permanent 
improvements,   .  •  


81,020,035  3*- 


1  870,230  G*» 


-§155,704  96-^ 


During  the  year  1877  the  Norwich  and  Worcester  Rail- 
road, which  is  operated  by  this  company  under  a  temporary 
arrangement  terminable  at  short  notice,  paid  from  its  earn- 
ings a  profit  of  $35,552  above  its  rental.  This  year  its  net 
earnings  have  been  reduced  partly  by  reason  of  the  unfortu- 
nate and  unnecessary  competition  between  the  steamboat 
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lines  doing  business  between  New  York  and  Boston,  and  it 
has  been  operated  at  a  loss  to  this  company  of  about  $0,000. 

tha 

'^.■llili""',,iiH-¥^-f;il"" 


r  l,,,|„ul  +w  ,v  -  ^]Yr,n]r  ]YjU^j^-p<Tfi^rjj\jJtti^  ami 
la\  hj^  mutual  _aJgfe&M<^--a  return  will  be  matKT  to  more^T 


Tlie  corporation  has  been  put  to  unusual  expense  during  the 
last  year  by  reason  of  the  rapid  increase  of  the  freight  traffic, 
over  the  mad,  which  had  far  uiitgrowu  the  L'.'tului1-1'" 


of  flic  rnmpiiin  I'm  economical  management,  (The  want 
of  sufficient  rolling  stock  has  compelled  the  payment  of  mile- 
age for  the  use  of  freight-cars  belonging  to  other  roads  to  an 
amount  exceeding  824,000  ;  and  the  very  cramped  condition 
of  the  depot  and  yard  accommodation  at  the  Boston  terminus 
has  added  largely  to  the  expense  of  loading  and  discharging 
the  freight  received.  The  company  has  also  been  in  urgent 
need  of  proper  machinery  and  tools  in  its  workshops* j 
the  llti-c^^-it  lFpairj"  upijh]U~on7rhTeis^auil_  carj  luivu-  "been1  - 


-The  recent  acquisition  of  the  Hartford,  Providence,  and 
Fishkill  Railroad,  has  put  the  company  in  possession  of  well- 
equipped  shops  in  Hartford,  and  has  added  largely  to  its 
rolling  stock;  and  the  purchase  of  Drakes  Wharf  during 
the  last  year,  and  the  lease  of  the  Commonwealth's  flats  in 
South  Boston,  have  supplied  other  pressing  deficiencies,  and 
will  enable  it  to  conduct  its  business  hereafter  with  greatly 
increased  economy  both  of  time  and  money. 

No  oneTRrrr^preciate  the  discouraging  disadvantage  under 
which  the  eompanyjias  labored,  without  a  comparison  of  the 
terminal  facilities  itNias  hitherto  possessed  with  those  of 
other  roads  doing  busifvess  in  Boston.  The  handling  of 
freight  at  its  destination  \onstitutes  a  large  part  of  the 
cost  of  the  traffic ;  and  whenv  from  insufficient  depot  ac- 
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commodation,  trains  are  compelled  to  wait  their  turn,  or  be 
unloaded  from  the  track,  delay  and  confusion  are  inevitable, 
and  cars  are  kept  idle  which  ought  to  be  earning  money 
upon  the  road. 

The  last  year  has  been  an  eventful  one  in  the  history  of 
the  corporation;  and  its  varying  fortunes  have  been  illus- 
trated by  a  decline  iu  the  market-value  of  its  stock  to  ten 
dollars  a  share,  and  its  subsequent  advance  to  thirty  dollars 
a  share,  which  is  not  far  from  the  present  quotation. 

In  the  last  report  reference  was  made  to  a  legislative  com- 
mittee appointed  to  sit  during  the  recess,  and  report  to  the 
next  session  of  the  legislature  their  recommendations  as  to 
"what  action  it  may  be  expedient  for  the  State  to  take  in 
relation  to  its  investment  in  the  stock  and  securities  of  the 
New-York  and  New-England  Railroad  Company."  The 
•  *-'CoininjJttee  so  appointed  invited  suggestions  from  the  corpo- 
ration; and  your  Directors  deemed  it  to  bo  their  duty  to 
make,  in  response  to  such  invitation,  as  thorough  a  presenta- 
tion as  they  could  of  the  value  and  necessities  of  the  prop- 
erty, and  of  the  manifest  interest 'of  the  State,  as  the  largest 
stockholder  and  creditor,  to  lend  its  aid  to  the  completion 
of  the  road.  To  this  end  they  submitted  a  proposition  that 
the  Commonwealth  should  issue  its  scrip  to  the  amount  of 
86,000,000,  bearing  interest  at  the  rate  of  five  per  cent  per 
annum,  and  apply  the  proceeds  to  the  payment  of  the  Hart- 
ford, Providence,  and  Fishkill  mortgage,  and  other  debts  of 
the  corporation,  and  to  the  completion  of  its  road  to  the 
Hudson  River;  and  that  the  company  should  enter  into  an 
obligation  to  pay  the  principal  of  said  scrip  at  maturity,  and 
the  annual  interest  theieon;  and  should  further  pay  to  the 
treasurer  of  the  Commonwealth,  in  equal  semi-annual  pay- 
ments, until  Jan.  1,  1900,  the  sum  of  8180,000  per  annum ; 
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and  should  secure  the  fulfilment  of  such  obligation  by  the 
deposit  ,\vith  such  treasurer,  of  89,000,000  of  its  first-mortgage 
bonds,  being  substantially  all  of  its  authorized  issue. 

The  effect  of  this  scheme  would  have  been  to  enable  the 
corporation  to  complete  its  road,  and  free  it  from  debt,  for 
an  annual  interest  charge  of  8480,000 ;  and  it  would  have 
relieved  the  Commonwealth  from  an  annual  charge  of  #180,- 
000,  which  it  is  now  compelled  to  pay  by  reason  of  its 
advance  of  .$3,600,000  to  the  old  Boston,  Hartford,  and 
Erie  Railroad  Company  in  exchange  for  Bcrdell  bonds, 
which  have  been  foreclosed,  and  converted  into  stock  in  the 
New-York  and  New-England  Railroad  Company. 

A  majority  of  the  committee  did  not  favor  this  proposition  ; 
but  it  was  embodied  in  their  report  to  the  legislature  at  its 
last  session,  and  was  again  considered  by  .the  Committee  on 
Railroads,  to  whom  the  repoit  was  referred.  After  several 
protracted  hearings,  this  committee  reported  a  bill  in  substan- 
tial conformity  with  the  proposition  made  by  the  Directors. 
The  bill  so  reported  was  referred  to  the  Committee  on  Finance, 
who  gave  the  matter  their  independent  consideration ;  and, 
upon  their  recommendation  that  the  bill  "ought  not  to  pass," 
its  further  consideration  was  postponed  in  the  House  by  a 
very  decisive  vote. 

This  result  was  not  unexpected  by  your  Directors,  and  was 
concurred  in  by  many  members  of  both  houses,  who  were 
personally  well  disposed  toward  the  road,  but  who  felt  "  that 
the  time  has  arrived  when  railroad  projects  should  stand  upon 
their  own  merits,  and  not  lean  on  the  State  for  support ;  and 
that  the  State  should  refuse  aid  in  all  such  eases,  whatever 
may  be  the  outlook  for  financial  success." 

The  proceedings  before  the  legislature,  which  led  to  the 
consideration  of  the  expediency  of  granting  further  aid  to 
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the  corporation  by  the  State,  were  not  originated  by  your 
Directors ;  but,  as  the  chance  of  receiving  such  aid  had 
seemed  to  prevent  any  successful  negotiations  for  the  pur- 
chase of  our  securities  by  the  individual  holders  of  stock  and 
Berdell  bonds,  it  was  thought  desirable  to  press  the  matter 
to  a  final  conclusion.  The  duty  was  not  an  agreeable  one  ; 
but  the  results  which  have  followed  the  very  decisive  action 
of  the  legislature  have  shown  the  wisdom  of  settling  forever 
this  vexed  question. 

Within  six  months  from  the  date  of  the  adverse  report  of 
the  Committee  on  Finance,  a  sufficient  number  of  our  mort- 
gage bonds  had  been  negotiated  and  sold,  to  enable  the  cor- 
poration to  discharge  the  Hartford,  Providence,  and  Fishkill 
debt,  and  obtain,  peaceable  possession  of  that  road.  This 
quick  result  is  largely  due  to  the  very  efficient  services  of 
Messrs.  F.  F.  Emery,  John  Goldthwait  and  S.  A.  Carlton, 
a  committee  appointed  at  a  meeting  of  some  of  the  large 
holders  of  stock  and  Berdell  bonds,  called  together  by  the 
Directors,  for  consultation,  soon  after  the  adjournment  of  the 
legislature.  Neither  of  these  gentlemen  had  had  any  previ- 
ous connection  with  the  corporation  ;  and,  before  interesting 
themselves  in  the  matter  of  the  loan,  they  made  a  careful  and 
thorough  examination  into  the  condition  and  resources  of 
the  property.  They  became  convinced  of  its  great  value, 
and  that  its  future  prosperity  and  credit  would  be  assured 
as  soon  as  possession  could  be  obtained  of  the  Hartford, 
Providence,  and  Fishkill  Road.  To  accomplish  this  end  they 
recommended  the  sale  of  $3,000,000  of  our  first-mortgage 
bonds ;  but  so  much  doubt  had  been  suggested  before  the 
legislature  as  to  the  power  of  the  corporation  to  obtain  a 
surrender  of  that  road,  even  upon  payment  of  its  mortgage 
debt,  that  great  difficulty  was  experienced  in  procuring  the 
necessary  subscriptions. 
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On  the  first  day  of  October,-howcWr,  a  sufficient  amount  had 
been  secured,  and  ii"i"in  tho  trcajuij  uf  Lhu  uunipmiy  ,  and,  in 
accordance  with  previous  notice,  payment  of  the  Hartford, 
Providence,  and  Fishkill  bonds,  secured  by  mortgage  of  its 
road  in  Connecticut,  was  commenced  in  Hartford.  On  the 
18th  of  the  same  month,  the  road  was  surrendered  to  this 
corporation,  under  decree  of  the  United-States  Court,  by  the 
trustees  in  possession. ^ 

These"Scroceedings  Were  watche'ctv with  great  interest  by 
the  community;  anof  the  immediate  result  was' a  rapid  in- 
crease in  the  nsarket-price  of  the  capital  stooK  and  Berdell 
bonds,  and  a  steady  demand  for  the  authorized  issue  of  the 

purities  at  some- 


New- York  and 
thing  like  their 

The  corporation  h 
operation  of 
much  time  s/ent,  witl 
property,  ac/epted  the 
by  whom  All  future  it 
before^they  can  be  < 


England  mortgage 
alue. 

been  fortunate  in 
Sidder,  Peabody, 
the  aid  of  experts 
nancial  agencj 
,es  of  its  bonds 


the 


pouring  the  co- 
who,  after 
amining  the 
c\mpany,  and 
approved 


Eied  by  the/trustee 


ed  in  its 


On  the  2d  of  November  yoiw  Directors  availed  themselves 
of  the  improved  credit  of  the  company,  by  paying  the  over- 
due note  held  by  the^State  treasurer,  amounting  to  $250,000  ,* 
and  thefl3ommon wealth  row  ^t^wVn?^vn  no^otl^  i^^Jjlun  lu 
tho  oorpuKiliuu  than  ili.u  i^<gfo7Skholder. 

Although  the  rgpHrt  now  submitted  purports-^  give  only 
the  transactions  of  thV^ompany  for  the  year  ending  Sept.  30, 
1878,  your  Directors  have  cPeemed  it  proper  to  note  the  impor- 
tant results  accomplished  ainee  that  date,  as  they  afford  a 
new  starting-point  from  whic\  the  stockholders  can  ir\easure 
the  progress  of  the  corporation^ 
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The  roaa  from  Franklin  to  Valley  Falls,  of  which  mention 
was  made  m  the  last  report,  has  been  successfully  operated 
by  this  corporation  during  the  last  year,  and  has  received  a 
fair  proportioirof  the  freight  and  passenger  business  between 
Boston  and  Providence.  It  will  in  the  future  become  of  still 
greater  advantage,  by  connecting  the  Hartford,  Providence, 
and  Fishkill  Road  with  Boston. 

A  good  deal  of  moWy  has  been  spent  during  the  last  year, 
and  charged  to  expenses,  for  much  needed  changes  and  im- 
provements at  or  near  the  Boston  terminus,  made  imperative 
by  the  increased  businessVvhich  must  follow  the  acquisition 
of  the  Hartford,  Providencte,  and  Fishkill  Road,  and  by  the 
termination  of  a  lease  of  land,  round-house,  and  machine- 
shops,  belonging  to  the  Boston  Wharf  Company. 

The  purchase  of  Drake's  Wharf  has  given  us  greatly  ex- 
tended yard  accommodation  on  Federal  Street,  adjoining  our 
passenger  and  freight  depot ;  anu  a  temporary  arrangement 
has  been  effected  with  the  land\commissioners  of  the  Com- 
monwealth for  the  use  of  twenty-five  acres  of  land  belonging 
to  the  State,  with  convenient  docks,  which  give  us  immediate 
communication  with  the  ocean  ami  coasting  traffic,  which 
has  been  so  profitable  to  other  railroads,  but  from  which  we 
have  been  hitherto  debarred.  \ 

We  have  also  purchased,  at  a  small  fraction  of  their  cost, 
the  land  and  buildings  adjoining  our  track  at  Readville,  with 
steam-engine,  belting  and  other  fixtures,  formerly  belonging 
to  the  New-England  Iron  Company,  ana  admirably  adapted 
to  immediate  use  for  machine-shops.  \ 

A  conyenient  round-house  is  now  in  process  of  construc- 
tion on  land  of  the  Boston  Wharf1  Company,  which  we  hold 
under  a  contract  for  future  purchase ;  ana  the  corporation 
will  soon  be  in  condition  to  conduct  its  Business  with  the 
appointments  of  a  first-class  road.  \ 
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Your  Directors  believe  that  these  expenditures  will  be 
justified  by  future  results,  and  they  congratulate  the  stock- 
holders on  the  substantial  progress  made  by  the  corporation 
during  a  year  which  began  under  great  discouragement. 

They  believe  that  the  future  of  the  enterprise  is  now 
assured,  and  that  its  improved  credit  will  enable  the  company 
to  resume  work  in  the  early  spring  upon  the  unfinished  por- 
tion of  its  road.        Respectfully  submitted. 


By  order  of  the  Board, 


WM.  T.  HART,  President. 


Boston,  Nov.  26,  1878. 


EARNINGS  AND  EXPENSES                KUAPS  QrEKATETTBY  THE 
XTTJV^TQTYTT  \\  T>FH  NFiYT  TnW  'iMTI  P lTmn  i'iD  nnimllTTT  -n 

(Eastern,  Southbridge,  Providence,  and  "Woonsocket  Divisions,  — 152  miles,) 

Kan  ttttt  y».^  -t-1  i1  rnni"  ™, 1tntf  ■ 


From  Passenger 
"  Freight. 

"    Express  and  extra  baggage 
"    Mails  .... 
"    Passenger-car  service  . 
M    Rent  of  road  (use  of  track) 
"    Rent  of  property  . 
Total  income 


For^ 


Maintenance  am 
Repairs  of  road  . 
ron  rails  laid,  deducting  old 
s  taken  up  . 
el  rails  laid  (l,00O££f#  tons 
ties  (84,205) 
irs  of  bridges 
Repairs  of  buildings  . 
Repairs  of  machinery  and  tools 
RepaiA  of  fences,  road-crossings 
and  s! 

RemoviiW  ice  and  snow 
Repairs  01  locomotives 
Fuel  for  engines  and  cars:- 
16,312  toins  of  coal,  cost . 
Water  and  water  stations  . 
Fuel  for  stations  and  shops 
Oil  and  waste 

Switchmen,  watchmen,  flag  and 
signal  men 

Total 

Amounts  carried fohaard 


14 


Amounts  brought  forward  . 


$414,342  4X$lj025,935  34 


Passenger  Traffic  Expenses. 
For  Repairs  of  passenger,  mail,  and 

baggage  cars   ....  3621,696  66 
(£  PassengV"  damages  and  gratui- 
ties .  \   3,464  2) 

"  Salaries,  wages,  and  incidentals 

of  passenger-trains .       .       .  84,14/71 
"  Salaries,  wage\  and  incidentals 

of  passenger-stations     .       .  46^597  85 

"  Passenger-car  sendee        .       .  A 174  36 

Total    .       .  \  .       .      .  /.        ~    159,0SO  | 


height  Traffic  Expenses. 

For  Repairs  of  freiglit-cars.  \  .    /  .  $17,851  01 

"  Freight  damages  and  gratWjes .  1,770  01 
"  Salaries,  wages,  and  incidentals 

of  freight-trains     .       K     .  53,457  21 
Salaries,  wages,  and  incidentals 

of  freight-stations  .'    /«   \  .  71,244  73 

Freight-car  service     .  /  .    \.  24,032  51 


Total 


168,355  47 


General  Traffi\Exx>enses. 

ims  and  losses 

.    S3,*l  i 
.     4,93\  68 


For  Insurance  pre: 
by  fire 

"  Telegraph  expanses 

"  Legal  expeiLses,  general  salaries, 
office  expenses,  and  all  other 
operath/g expenses  not  included 
in  any  of  the  above  items 


46,  S95  79 


yotal 


Total  operating  expenses  

Net  Income  above  Operating  Expenses 

Amount  paid  other  companies  as  rent  for  use  of  road  . 

Net  Income  above  Operating  Expenses  and  Rent  of 
Other  Roads  


1 1  Liti/vi  wuj  ii- 


$205,587  ^5 
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$2UU,USI  So' 


Taxes  $10,830  9» 

Interest :  — 

Paid  on  first  mortgage  bonds  .  .  $26,320  Ott) 
Paid  on  seven  per  cent  notes  of  / 

1876   29,435  40 

Paid  on  sundry  loans      .       .       .    20,000  0| 


Discount  on  bonds  .... 
Rent  of  property  at  Boston  terminus 


Balance  for  the  year,  or  surplus  . 
Balance  at  commencement  of  the  year 

Total  surplus  Sept.  30,  1878  . 


136,439  I 

$09,148 
132,572 

$201,721 


Dr. 


PROFIT  AND  LOSS  ACCOUNT,  SEPT.  30,  1878. 


Cr. 


To  Operating  expenses  .... 

$797,365  SO 

22,781  63 

"  Income  account  for  twelve  months  ending 

Sept. 

10,830  98 

"  Rent  of  property  at  Boston  terminus 

39,052  21 

11  Interest:  — 

On  first  mortgage  bonds        .      .  $28,320  00 

On  seven  per  cent  notes  of  1876   .    29,435  00 

On  notes  payable    ....   20,000  00 

81,755  90 

4,800  00 

"  Balance  to  new  account  ..... 

201,721  43 

$1,158,508  01 

$1,158,508  01 

GENERAL  BALANCE-SHEET,  SEPT.  30,  1S78. 


Cr. 


To  Railroad  Equipment,  and  Prop- 
erty, as  represented  by  B.  H, 
and  E.R.R.  "Berdell  Bonds "^20,000,000 

"  Underlying  Liens,  paid  to  ob- 
tain possession  and  perfect 
title  

"  New  Construction  by  the  New- 
York  and  New-England  R.B. 
Co  

*'  New  Equipment  added  by  the 
New-York  and  New-England 
R.R.  Co  

*'  Supplies  and  Material  on  hand       .      .  , 
4i  Balances  due  from  connecting  roads  and  indi- 
viduals   

"  Cash  


24,077 
29,803 


3 


$'21,541,707  20 


By  Capital  Stock:  — 

Amount  actually  issued  . 

B.  H.  and  E.  R.B.  "  Berdell 
Bonds,"  entitling  holders  of 
same  to  stock  in  the  New- 
York  and  New-England  K.E. 
Co  


$5,S17,000  68 


14,183,000  as 


First  Mortgage  seven  per  cent  Bonds,  due  1905 
Seven  per  cent  notes  of  1S70  . 
Mortgage  note  .... 
Notes  payable  .... 
Accounts  payable  (for  coal) 
Balances  due  connecting  roads 
Cash  receipts  on  October  account 
Profit  and  Loss  .... 


-  $20,000,000  Of 
400,000  OS 
376,000  ap 
125,000  a ) 
210,077  2  i 
18,752  i  I 
120,032  (  7 
70,712  '  1 
201,721  ■  i 


$21,541,797 


18 


POLLING  STOCK. 

ON  THE  EASTERN  AND  WOONKOCKET  DIVISIONS. 

Number  of  Locomotives  ami  tenders   30 

"      "  Passenger-cars   05 

,(      "  Mail  and  baggage  ears   13 

"       "  Eight-wheel  box  freight- cars   148 

"       '*  Four-wbeel  box  freight-ears   IT 

"       "  Eight-wheel  platform-cars   1"j4 

M       **.  Other  ears  [coal,  gravel,  etc.)   103 


Number  of  Locomotives  equipped  with  train-brakes    ....  20 

M       "  Cars  equipped  with  train-brakes   70 

"       "  Passenger-ears  with  Miller  Platform  and  Buffer       .       .  03 

4<       "  Other  tars  with  Miller  Platform  and  Butler      ...  10 

OX  THE  HARTFORD,  PROVIDENCE,  AND  FISIIKILL  DIVISION. 

Number  of  Locomotives  and  tenders   33 

"      "  Passenger-cars   37 

M       "  Merchandise-cars   344 

"      '*  Baggage-cars   17 

"       "  Gravel  and  other  cars   72 


Number  of  Locomotives  equipped  with  train-brakes    ....  22 

'*       "  Cars  equipped  with  train-brakes   57 

"      "  Passenger  and  baggage  cars  equipped  with  the  Miller  Plat- 
form and  Buffer   54 
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EXPENDITURES  CHARGED  TO  PROPERTY  ACCOUNT  DURING 
THE  TEAR. 

Double  track  extension  and    improvements  at 

Franklin   $7,499  82 

Real  estate   7,115  88 

New  stations   6,453  91 

Machine-shops  and  engine-house    ....  14,813  61 

Wharf  property  at  Boston  terminus,  and  improve- 
ments on  the  same   150,1S8  21 

Underlying  liens  bought  to  secure  title  .       .       .  41,312  25 

  $227,383  68 

Equipment:  — 

Five  locomotives,  Nos.  1,  35,  36,  37,  38       .       .  $33,372  00 
Four  passenger-cars  built  at  the  company's  shops, 

Nos.  52,  53,  50,  57    14,224  35 

Ten  platform-cars   3,066  86 

Ten  platform-cars  built  at  the  company's  shops  .  3,407  91 

Twenty-five  box-cars  built  at  the  company's  shops,  11,261  90 

  65,933  02 


Addition  to  property  accounts  for  the  year      .       .      .      $293,310  70 


BRIDGES  BUILT  WITHIN  THE  YEAR 

The  cost  of  which  has  been  charged  to  operating  expenses. 


1S77. 

October, 
November, 


187S. 
February, 
June, 
August, 
September, 


ON"  THE  EASTERN  DIVISION. 

East  of  City  Mills,  railroad  stringer 
Cottage  Street,  Dorchester,  railroad  plate  girder 
Cedar  Street,  Oakdale,  highway  bowstring  truss 
Oakdale,  railroad  stringer  .  .  . 
East  of  Walpole,  railroad  stringer 

East  of  Sandersdale,  railroad  lattice  truss 
East  of  Highland  Lake,  railroad  stringer 
Drake's  Wharf,  Boston,  railroad  pile  trestle 
Bald  Hill,  Bellingham,  railroad  stringer 


ON  THE  WOONSOCKET  DIVISION", 

1877. 

November,  East  Blackstone,  railroad  stringer 
187S. 

April,         Charles  River  Village,  highway  stringer 


wood, 


wood, 


12 
41 
38 
13 
14 

27 

20 
300 
22 


358 
94 


feet. 
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AMOUNT  AND  COST  OF  NEW  AND  RE -ROLLED   IRON  RAILS 
LAID  DURING  THE  YEAR. 


Re-holled  Ikon  Rails. 
Washburn  Iron  Company 

Efcw  iron  rails  laid  .... 
Freight  puid  

Deduct  "Id  Iron  Bold  :  — 
91  ton.*,  16cwt.,  S  lbs., 

at  $20  per  ton,  .      .  $1,S36  OB 
4fi  tons,  7  cw.t.,  1  qr., 

at  $18.60  per  ton    .      857  70 
212  tons,  15  CWt.,  1 

qr.,  22  lbs.,  at  $17 

per  ton     .      .      .   3,61"  13 


:W2  us 
435  0!i 


AMOUNT  AND  COST  OF  STEEL   RAILS  LAID   DURING  THE 
YEAR. 


s 

Date. 

T. 

% 

o 
H 

O 

& 

& 

o 
O 

o 

1877. 

Dec. 

Pennsylvania  Steel  Company  . 

407 

13 

4 

$46  00 

$18,751  98 

1878. 

July. 

Pennsylvania  Steel  Company 

593 

3 

3 

20 

40  00 

27,287  04 

Freight  Interest  and  insurance 

paid  

2,639  02 

Totals  

1,000 

U 

3 

24 

848,078  04 

REPORT  OF  THE  AUDITING  COMMITTEE  OF  STOCK- 
HOLDERS APPOINTED  AT  THE  ANNUAL  MEETING 
DEC.  4,  1877. 


Boston,  Nov.  26,  1878. 

To  the  Stockholders  of  the  New-York  and  New-England  Railroad  Company. 

Gentlemen,  —  Your  Committee,  appointed  at  the  last  Annual  Meeting 
of  the  stockholders  to  audit  the  accounts  of  the  Company,  beg  leave  to 
report  that  they  have  performed  their  duty,  making  monthly  examina- 
tions of  the  books,  vouchers,  balance-sheet,  and  stock-ledger,  for  the  year 
ending  Sept.  30,  1878,  and  that  they  find  them  to  be  correct,  that  all 
moneys  paid  out  are  properly  vouched  for,  and  the  receipts  from  all  sources 
duly  accounted  for. 

HENRY  X.  STOXE, 
JOHN  GOLDTIIWAIT, 

Of  the  Committee. 
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STOCKHOLDERS 


NEW-YORK  AND  NEW-ENGLAND 


RAILROAD  COMPANY, 


MADE   AT  THE  ANNUAL  MEETING 


Tuesday,  Dec.  2,  1879. 


BOSTON : 

FRANKLIN  PRESS:  RAND,  AVERY,  &  CO.. 

117  FBA2JKLIH  StBEET. 
1879. 


FOURTH  ANNUAL  REPORT 

TO  THE 

STOCKHOLDERS 

OF  THE 

NEW-YORK  AND  NEW-ENGLAND 

RAILROAD  COMPANY, 

MADE  AT  THE   ANNUAL  MEETING, 


Tuesday,  Dec.  2,  1879. 


BOSTON : 

FRANKLIN  PRESS:  RAND,  AVERY,  &  CO., 
117  Fbasklih  Steeet. 
1879. 


DIRECTORS, 

ELECTED  DECEMBER,  1878. 


WILLIAM  T.  HART   Boston. 

JAMES  STURGIS  

JOHN  GOLDTHWAIT  " 

LEWIS  HECHT  

SAMUEL  A.  CARLTON  ....  " 
THOMAS  NICKERSON        ....  " 

JOSEPH  K.  BAKER   Dennis. 

GEORGE  M.  RICE   Worcester. 

GEORGE  S.  MOULTON       ....  Windham,  Conn. 

FREDERICK  J.  KINGSBURY      .       .       .  Waterbury,  " 

LeGKAND  B.  CANNON       ....  New  York. 

JAMES  ROOSEVELT  "  " 

*R.  SUYDAM  GRANT  "  " 

GORHAM  P.  POMROY   Providence,  R.I. 

JESSE  METCALF   " 


OFFICERS. 


WILLIAM  T.  HART     ....  President. 

*CHARLES  P.  CLARK  ....  General  Manager. 

GEORGE  B.  PHIPPEN  ....  Treasurer. 

S.  W.  HATHEWAY      ....  Secretary. 


•  Resigned,  and  Gen.  JamcB  H.  Wilson  elected  Director  and  Vice-President  with  the 
powers  of  General  Manager. 


FOURTH  ANNUAL  REPORT 

OF  THE 

BOARD  OF  DIRECTORS. 


To  the  Stockholders  of  the  New-York  and  New-England  Railroad  Company. 

The  Directors  of  the  New- York  and  New-England 
Railroad  Company,  in  presenting  their  Fourth  Annual 
Report,  congratulate  the  stockholders  on  the  substantial 
progress  made  by  the  corporation  during  the  past  year 
in  earnings  and  credit. 

The  gross  receipts  of  the  roads  operated  by  the  com- 
pany, not  including  the  Norwich  and  Worcester 
Railroad,  have  been      .....      $1,971,536  43 

The  operating  expenses,  taxes,  rental  paid  to  con- 
necting roads  and  for  use  of  depot  grounds  and 
terminal  lands  in  Boston,  and  the  cost  of  steel  rails 
purchased  during  the  3"ear,  and  of  several  bridges, 
have  been    1,506,583  16 

Showing  net  earnings,  applicable  to  interest  and  per- 
manent improvements,  amounting  to      .       .       $464,953  27 

This  result  involved  the  carrying  one  mile 

36,654,669  tons  of  freight  at  an  average  revenue 

per  ton-mile   0.0280 

36,158,951  passengers  at  an  average  fare  per  mile  of  0.0215 
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These  figures  include  the  earnings  of  the  Hartford, 
Providence  and  Fishkill  Railroad  which  has  been 
acquired  by  this  corporation  during  the  past  fiscal  year. 
The  two  roads  had  been  so  long  under  independent 
management,  that  it  required  some  months  of  joint 
operation  before  they  could  be  brought  into  satisfactory 
and  profitable  business  relations.  The  results  of  the 
year  do  not  therefore  constitute  a  sufficient  test  of  the 
capabilities  of  the  property. 

The  bonded  debt  has  been  increased  by  the  payment 
of  the  mortgage  bonds,  interest  and  trust  indebted- 
ness, of  the  Hartford,  Providence  and  Fishkill  Railroad, 
amounting  to  $2,815,186.80,  and  by  the  payment  of 
$749,863.85  of  bonds  and  coupons  secured  by  mortgages 
on  the  other  divisions  of  your  property,  of  which  last- 
named  obligations  there  yet  remain  out-standing  about 
$60,000  with  the  accrued  interest  thereon. 

In  the  last  Report  of  the  Directors  the  hope  was 
expressed  that  the  corporation  would  be  able  to  resume 
work  in  the  early  spring  upon  the  unfinished  portion  of 
the  road,  but  the  necessity  of  new  surveys  and  the 
settlement  of  land  damages,  and  other  opposing  circum- 
stances, have  prevented  this  being  realized. 

The  plans  for  the  extension  of  the  road  as  far  as 
Brewster's  station,  where  it  connects  with  the  Harlem 
Railroad,  are  now  matured,  and  the  Directors  con- 
fidently expect  through  trains  from  Providence  and 
Boston  will  be  running  to  that  point  before  the  first  of 
next  October,  contracts  for  its  completion  having  been 
made  since  the  close  of  the  fiscal  year. 
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The  credit  of  the  corporation  has  been  steadily 
improving;  an  issue  of  $1,250,000  of  bonds  which  a 
year  ago  could  hardly  have  been  sold  at  .90  having 
been  taken  by  bankers  in  Boston,  after  active  competi- 
tion, at  106.89.  These  bonds  are  to  be  issued  as  the 
work  on  the  unfinished  portion  of  the  road  progresses, 
and  will  supply  the  means  for  its  completion  to  Brews- 
ter's, and  for  adding  to  equipment  of  the  road. 

We  have  continued  to  operate  the  Norwich  and 
Worcester  Railroad  (under  a  temporary  arrangement 
terminable  at  short  notice),  with  some  loss  to  this  com- 
pany, mostly  attributable,  we  think,  to  the  very  low 
rates  of  freight  and  passenger  business  between  New 
York  and  Boston. 

It  is  to  be  hoped  that  the  managers  of  all  the  lines 
between  New  York  and  Boston  will,  at  an  early  day, 
agree  upon  some  uniform  and  remunerative  charge  for 
doing  the  business,  or  upon  a  plan  for  pooling  the  same. 

Negotiations  for  a  modification  of  the  Norwich  and 
Worcester  agreement  are  still  pending,  but  no  satisfac- 
tory result  has  yet  been  reached. 

The  road  from  Franklin  to  Valley  Falls  continues  to 
be  operated  by  this  company,  and  proves  to  be  of  some 
use  in  connection  with  the  Providence  division. 

Your  locomotive  machine-shops  at  Readville  have 
been  greatly  improved  by  the  addition  of  new  machine- 
ry and  tools,  which  were  very  much  needed  to  bring 
it  up  to  the  present  requirements  of  the  road,  the  cost 
of  new  tools  alone  set  up  during  the  year  being  $12,000. 
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The  round-house,  reported  in  our  last  as  in  process 
of  construction,  has  been  completed  with  stalls  for 
nineteen  engines. 

Your  shops  at  Norwood,  for  the  construction  and 
repair  of  cars,  were  put  up  none  too  soon,  nor  are  they 
too  large  for  the  company's  present  wants.  Besides  the 
regular  repairs  of  cars,  there  have  been  built  four  new 
passenger  and  one  hundred  and  twenty-six  new  box 
freight  cars. 

It  has  been  found  expedient  to  extend  the  double 
track  one  mile  beyond  Norwood,  and,  indeed,  with  the 
growth  of  the  company's  business,  it  is  evident  that 
the  double  track  must  soon  extend  at  least  to  Franklin ; 
and,  in  this  connection,  stockholders  will  note  that  of 
the  item  of  $218,000  for  repairs  of  road  (the  first  one 
in  the  expense  account,  page  11),  fully  $35,000  is  for 
double  track  at  Norwood  and  Putnam,  and  for  sidings 
at  Boston,  Wadsworth,  Hampton,  Willimantic,  Andover 
and  East  Hartford,  nearly  all  of  which  are  really  so 
much  double  track,  and  built  for  that  use  hereafter. 

The  expense  of  most  of  the  improvements,  with  $40,- 
000  for  steel  rails,  and  $14,000  for  new  iron  (the  actual 
amounts  are  $110,000  steel  rails,  $54,000  new  iron,  but 
they  were  largely  paid  for  by  old  rails),  have  been 
charged  to  operating  expenses,  as  have  also  repairs 
of  bridges,  including  eight  bridges,  new  and  renewed, 
costing  $49,000. 

These  eight  bridges,  are  in  addition  to  the  item  of 
$7,689.55  charged  to  property  account,  page  17. 
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What  was  said  in  the  last  report  of  the  unusual 
expense  to  the  corporation  by  reason  of  the  great 
increase  of  freight  traffic,  stimulated  by  low  rates  and 
unhealthy  competition,  and  compelling  this  corporation 
to  pay  heavy  mileage  balances  and  increased  terminal 
expenses,  has  been  true  also  the  past  year  to  a  great 
extent.  Nor  has  the  relief  expected  from  the  lease  of 
the  Commonwealth  flats  in  South  Boston  been  fully 
realized,  as  we  have  been  deprived  by  unexpected  cir- 
cumstances of  the  full  use  of  that  property,  our  tenure 
of  which  is  so  uncertain,  that  it  has  been  considered 
expedient  to  secure  the  right  to  some  fifty  acres  adjoin- 
ing, now  being  filled  for  use. 

The  permanent  adjustment  of  the  whole  matter  of 
terminal  facilities  with  the  Commonwealth  and  other 
owners  of  suitable  property  in  the  vicinity  of  our  present 
depots,  is  a  matter  of  grave  importance,  and  is  now 
receiving  careful  consideration  by  the  management. 
Without  additional  grounds  and  buildings,  neither  the 
local  nor  export  business  of  the  company  at  Boston 
can  be  materially  increased,  and  the  same  is  true  at 
Providence,  Hartford,  and  other  points  on  the  line.  In 
short,  the  two  great  wants  of  the  company  now  are 
terminal  facilities  and  freight-cars. 

To  whatever  cause  we  should  attribute  the  advance 
in  the  market-price  of  the  stocks  and  securities  of  the 
road,  stockholders  will  remember  that  it  lays  at  least 
one  new  burden  directly  on  the  corporation's  treasury, 
—  that  is,  it  greatly  increases  taxation,  from  $10,000 
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last  year  to  some  $40,000  this  year  (not  fully  shown  in 
our  Report,  because  the  tax  and  fiscal  years  do  not 
coincide),  and  probably  much  more  hereafter,  as  the 
Berdell  bonds  are  converted  into  stock. 

The  corporation  has  lost  the  services  of  Mr.  Charles 
P.  Clark,  its  efficient  General  Manager,  who  had  been 
long  connected  with  the  property,  and  whose  zeal  and 
energy  and  abundant  resources  aided  much  in  its  devel- 
opment. His  resignation  took  effect  Sept.  30  ;  and  he 
is  now  travelling  with  his  family  in  Europe,  enjoying 
the  rest  which  he  has  earned  by  many  years  of  faith- 
ful service. 

The  place  made  vacant  by  the  retirement  of  Mr.  Clark 
has  been  filled  by  the  election  of  Gen.  James  H.  Wilson 
as  Director  and  as  Vice-President,  with  the  powers  of 
General  Manager. 

Gen.  Wilson's  thorough  technical  training  at  West 
Point  and  elsewhere  as  an  engineer,  his  successful  army 
record,  and  his  experience  in  building  as  well  as  operat- 
ing railroads,  seem  to  specially  qualify  him  for  his  new 
position. 

In  conclusion  your  Directors  take  pleasure  in  testify- 
ing to  the  fidelity  and  zeal  with  which  the  employes 
and  officers  of  the  road  in  all  the  departments  have  per- 
formed the  duties  of  then-  various  stations. 

Respectfully  submitted, 

By  order  of  the  Board. 

WILLIAM  T.  HART,  President. 

Boston,  Nov.  25,  1879. 
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INCOME  AND  EXPENSE  ACCOUNT  FOR  THE  YEAR  END- 
ING SEPT.  30,  1879. 


From  Passenger  . 
"  Freight 

u    Express  and  extra  baggage 
"    Mails  .... 
11    Passenger-car  service  . 
"    Rent  of  buildings  and  lands 
Total  income  . 


9788,216  95 
1,058,722  34 
57,121  81 
25,013  50 
4,436  88 
38,024  95 


■  $1,971,536  43 


EXPENSES. 


Maintenance  and  Movement  Expenses. 


For  Repairs  of  road     .       .  $218,225 

73 

"  Iron  rails  laid  (1,652||  J§  tons) 

14,678 

91 

"  Steelrailslaid(2,316iJ»gtons)  40,357 

41 

"  New  ties  (110,616) 

34,685 

26 

"  Repairs  of  bridges  . 

49,802 

62 

"  Repairs  of  buildings 

28,521 

84 

"  Repairsof  machinery  and  tools, 

10,685 

ill 

u  Repairs  of  fences,  road-cross- 

ings, and  signs  . 

6,457 

64 

"  Removing  ice  and  snow  . 

1,110 

46 

"  Repairs  of  locomotives  . 

67,294 

76 

"  Fuel  for  engines  and  cars 

149,988 

73 

"  AVater  and  water-stations 

*14,954 

43 

"  Fuel  for  stations  and  shops  . 

10,456 

81 

"  Oil  and  waste 

7,870 

33 

"  Switchmen,   watchmen,  flag 

and  signal  men  . 

54,115 

40 

Total  ... 
Amounts  carried  forward 


$709,205  97 

$709,205  97  $1,971,536  43 
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Amounts  brought  forward       .       .       .  $709,205  97  $1,971,536  43 

Passenger  Traffic  Expenses. 
For  Repairs  of  passenger,  mail, 

and  baggage  cars       .       .  $50,915  37 
"  Passenger  damages  and  gratui- 
ties   16,449  50 

"  Salaries,  wages,  and  incident- 
als of  passenger-trains       .  131,042  50 
"  Salaries,  wages,  and  incident- 
als of  passenger-stations    .101,324  60 

Total   299,731  97 

Freight  Traffic  Expenses. 
For  Repairs  of  freight-cars  .       .  $37,942  88 
"  Freight  damages  and  gratui- 
ties   3,326  93 

"  Salaries,  wages,  and  incident- 
als of  freight-trains    .       ..105,073  66 
"  Salaries,  wages,  and  incident- 
als of  freight-stations.       .155,637  74 
"  Freight-car  service        .       .  47,669  09 

Total   349,650  30 

General  Traffic  Expenses. 
For  Insurance  premiums  and  losses 

by  fire  ....  $6,511  16 
"  Telegraph  expenses  .  .  11,766  44 
"  Legal  expenses,  general  sala- 
ries, office  expenses,  and  all 
other  operating  expenses 
not  included  in  any  of  the 
above  items       .       .       .  52,525  47 

Total   70,803  07 

Total  operating  expenses       ....  $1,429,391  31 

Net  Income  above  Operating  Expenses  .  .  $542,145  12 
Amount  paid  other  companies  as  rent  for  use  of  road       .       59,400  66 

Net  Income  above  Operating  Expenses  and  Rext 

of  Other  Roads       ....        .        .    ,$482,744  46 

Amount  carried  forward  ....         .         .    $482,744  46 
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Amount  brought  forward ....         .         .    1482,744  46 

Taxes  817,791  19 

Interest :  — 

Paid  on  first  mortgage  bonds,  $229,525  10 
Paid  on  sundry  loans       .       .  32,405  09 

  261,930  19 


279,721  38 


Balance  for  the  year,  or  surplus  ....  $203,023  08 
Balance  at  commencement  of  the  year   .         .         .      201,721  43 

Total  surplus  Sept.  30,  1879  ....    $404,744  51 


Dr. 


PROFIT  AND  LOSS  ACCOUNT,  SEPT.  30,  1879. 


Cr, 


To  Operating  expenses 

.       .  .« 

1,429,391  31 

By  Balance  from  1878 

  8201,721  43 

"  Rent  of  other  roads  . 

59,400  66 

"  Income  account  for 

twelve  months  ending 

17,791  19 

Sept.  30,  1879 

  1,971,536  43 

"  Interest:  — 

On  first  mortgage  bonds  . 

$229  525  10 

On  notes  payable 

.  32,405  09 

261,930  19 

"  Balance  to  new  account 

404,744  51 

\ 

2,173,257  86 

$2,173,257  86 

Dr. 


GENERAL  BALANCE-SHEET,  SEPT.  30,  1879. 


Cr. 


To  Railroad  Equipment  and  Prop- 
erty, as  represented  by  B.  H. 
and  E.  R  R.  "Berdell  Bonds"  $20,000,000  00 
Underlying  Liens,  paid  to  ob- 
tain possession  and  perfect 
title,  and  new  Construction 
and  new  Equipment  added 
by  the  New- York  and  New- 
England   R.R.  Co.     .       .  5,294,202  73 

 $25,294,202  73 

"  Supplies  and  material  on  hand     .       .       .      105,164  09 
"  Balances  due  from  connecting  roads  and  indi- 
viduals    .•   103,765  03 

"  Cash   68,904  42 


$25,572,036  27 


By  Capital  Stock:  — 

Amount  actually  issued  .  $6,136,000  00 
B.  H.  and  E.  R.R  »  Berdell 
Bonds,"  entitling  holders 
of  same  to  stock  in  the 
New-York  and  New-Eng- 
land R.R.  Co.  .       .       .  13,864,000  00 

 $20,000,000  00 

"  First  Mortgage  7  per  cent  Bonds,  due  1905    4,708,000  00 


"  Mortgage  note   125,000  00 

"  Notes  payable   176,512  73 

"  Interest  unpaid   3,535  00 

"  Balances  due  connecting  roads  .       .       .  53,506  72 

11  Cash  receipts  on  October  account      .       .  100,737  31 

"  Profit  and  Loss   404,744  51 


$25,572,036  27 


GEO.  B.  PHIPPEN,  Treasurer. 
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ROLLING  STOCK. 


Number  of  Locomotives  and  tenders   76 

"  "  Passenger-cars   110 

u  "  Mail  and  baggage  cars  .......  24 

**  "  Eight-wheel  box  freight-cars   455 

"  "  Four-wheel  box  freight-cars   17 

"  "  Eight-wheel  platform-cars   352 

"  "  Other  cars  (coal,  gravel,  &c.)       .....  257 


Number  of  Locomotives  equipped  with  train-brakes  ...  50 
"  14  Cars  equipped  with  train-brakes  .....  134 
"      11  Passenger-train  cars  with  Miller  Platform  and  Buffer   .  132 
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EXPENDITURES  CHARGED  TO  PROPERTY  ACCOUNT 
DURING  THE  YEAR. 

Ridge  Hill  Branch  extension  .  .  .  $15,910  87 
Land  and  land  damages        ....      81,042  92 

New  stations   7,624  93 

Machine-shops  and  engine-house  .       .       .      32,487  53 

New  bridges   7,689  55 

Wharf  property  at  Boston  terminus,  and  im- 
provements on  the  same    ....      56,785  69 
Payments  to  obtain  possession  of  the  Hart- 
ford, Providence,  and  Fishkill  Railroad     .  2,815,186  80 
Underlying  liens  bought  to  secure  title  .       .    749,863  85 

 $3,766,592  14 

Equipment  :  — 
Six  locomotives,  Nos.  3,  11,  39  ,  40,  41,  42,    $40,500  00 
Four  passenger-cars  built  at  the  company's 

shops,  Nos.  58,  59,  60,  61  14,539  34 

One  hundred  and  twenty-six  box-cars  built 

at  the  company's  shops  ....      48,311  71 
Forty-nine  gravel-cars       ....       4,759  48 

  108,110  53 


Addition  to  property  accounts  for  the  year    .      .      .  $3,874,702  67 


BRIDGES  BUILT  WITHIN  THE  YEAR. 

(The  cost  of  which  has  been  charged  to  operating  expenses.) 

1878. 

November,  South  Boston  Flats,  trestle,  wood,  new. 

"        Readville,  girder,  iron,  renewed. 
December,  Newton  Centre,  highway,  wood,  renewed. 
1879- 

April,        East  Chester  Park,  Howe  truss,  wood,  renewed. 
May,         Blackstone,  Howe  truss,  wood,  renewed. 
June,         Millville,  Howe  truss,  wood,  renewed. 
July,         Ridge  Hill,  highway,  wood,  new. 
August,     Dedham,  highway,  wood,  renewed. 
September,  Islington,  highway,  wood,  renewed. 
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AMOUNT  AND  COST  OF  NEW  AND  RE- ROLLED  IRON  RAILS 
LAID  DURING  THE  YEAR. 


Date.  | 

T. 

Cwt.  1 

J 

0 
O 

Cost. 

Totals. 

1878. 
Oct. 

1879. 
Mar. 

He-rolled  Iron  Kails. 
Washburn  Iron  Company  . 

635 

9 

1 

4 

$22  00 

$11,780  22 

  .  . 

117 

8 

3 

10 

20  00 

2,348  84 

July. 

New  Iron  Rails. 
James  I'.  Lowrey,  ally.  . 

1,000 

18 

34  25 

34,250  27 

Fish  plates,  bars,  and  bolts 
Freight,  interest,  and  insurance 

2,309  84 
3,483  01 

$54,172  18 
39,493  27 

Deduct  old  iron  sold :  — 
1,168  tons,  19  cwt..  2 

qrs.,  3  lbs., at  $19.- 

31£  per  ton     .       .  $22,581  29 
178  tons,  6  cwt.,  at 

$34.25  per  ton       .     6,106  77 
540  tons,  5  cwt.,  26 

lbs.,  at  $20  per  ton,   10,805  21 

1,652 

19 

1 

4 

$14,67S  91 

AMOUNT  AND  COST  OF  STEEL  RAILS  LAID  DURING  THE 
YEAR. 


Date. 

T. 

S 

B 

O 

H 

i 

o 

o 

1 

1 

& 

o 

H 

1878. 

Nov. 

Pennsylvania  Steel  Company  . 

144 

8 

24 

$40  00 

$5,776  43 

Dec. 

Rensselaer  Iron  and  Steel  Com- 

pany 

502 

5 

45  00 

22,601  25 

1879. 

May. 

Pennsylvania  Steel  Company  . 

595 

3 

4 

45  00 

26,781  83 

Aug. 

404 

9 

i 

4 

45  00 

18,200  89 

Sept. 

Bethlehem  Iron  Company 

670 

II 

3 

4 

45  00 

30,165  28 

Fish  plates,  bars,  and  bolts 

2,004  76 

Freight,  interest,  and  insurance 

4,826  97 

$110,357  41 

Deduct  old  Iron  sold :  — 

70,000  00 

2,316 

12 

1 

S 

$40,357  41 
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FIFTH  ANNUAL  REPORT 

or  THE 

BOARD  OF  DIRECTORS. 


To  the  Stockholders  of  the  New  York  and  New  England  Railroad  Company  : 

The  Board  of  Directors  respectfully  submit  their  fifth 
annual  report,  showing  the  transactions  of  the  corporation 
during  the  fiscal  year  ending  Sept.  30,  1880. 


LINES  OPERATED  BY  THE  COMPANY. 


Owned  Br  the  Compant. 

Main 
Track. 

Double 
Track. 

Sidings. 

Total 
Truck. 

149.G6 

18.02 

58.50 

33.75 

East  Thompson  to  Southbridge  .  .  . 

17.50 

2.00 

Charles  River  to  Ridge  Hill  .... 

1.64 

BorranceSt.  Track,  Providence  .  .  . 

.82 

Total  owned  aud  operated  by  this  } 

2G3.87 

18.C2 

62.78 

344.67 
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Leased  by  toe  Qompant. 

Main 
Truck. 

Double 
Track. 

Sidinga. 

Total 
Truck. 

Norwich  it;  Worcester  It.  It 

Worcester  to  A.Uyn'8  l'oiut  .... 
H.  I.  it  M.  B.  B. 

Franklin  to  Valley  Falls  

BockvtlU  It.  B. 

Connecticut  Central  It.  It. 
Spring&eld to  Bast  Hartford,  and) 
Melrose  to  West  St  / 

0(1.4 
13.0 
4.4 

34.25 

13.D 

Total  Leased  Lines  operated  by  1 

52.25 

2.31 

134.80 

382.52 

18.C2 

78.99 

479.53 

Iii  addition  to  the  above  the  Company  owns  the  road 
(nearly  finished)  from  Waterhury  to  Hopewell  Junction,  65 
miles,  and  has  a  running  arrangement  over  the  Newburg, 
Dutchess  and  Connecticut  Railroad,  from  Hopewell  Junction 
to  the  Hudson  River  at  Fishkill,  13  miles. 

The  Company  also  controls,  through  its  lease  of  the  Nor- 
wich and  Worcester  Railroad,  the  Norwich  and  New  Fori 
Transportation  Co.'s  line  of  steamers,  which  run  between 
Allyn's  Point,  New  London,  and  New  York,  110  miles. 


THE  LIMES  CONTROLLED  BY  THE  COMPANY  ARE  THOSE  SHOWN  BY  HEAVY 
LINES  ON  THE  FOLLOWING  MAP. 
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The  earnings  and  expenses  of  the  roads  operated  by  the 
Company,  not  including  the  Norwich  and  Worcester  Kail- 
road,  were  as  follows  :  — 


Earnings. 

Year  Ending 
Sept.  30,  1880. 

Year  Ending 
Sept.  30,  1879. 

Increase  or  Decrease. 

I.  or 
D. 

Amount. 

Per 
Cent. 

Mails   

$883,816  51 
1,250,826  83 
25.755  72 
61,279  Hi 
93,802  20 

$788,216  95 
1,068  722  34 
25.013  50 
57,121  81 
42,461  83 

Inc. 

$105,299  56 
191,804  59 
742  22 
4.157  35 
61,100  37 

13  3 
18.1 
2.9 
7.2 
12L0 

Gross  Earnings  . . . 

.¥2,324,910  52 

$1,971,536  43 

Inc. 

$353,404  09 

17.92 

Operating  Expenses. 

Year  Ending 
Sept.  30,  1880. 

Year  Ending 
Sept.  30,  1879. 

Increase  or  Decrease. 

I.  or 
D. 

Amount. 

Per 
Cent. 

Conducting  Trans- 
portation, pass'r. . . 
Conducting  Trans- 

p.'rtatiou,  freight. . 
Maintenance  of  Way 

Motive  Power   

Maintenance  of  Cars 
General  Expenses. . . 

$224,251  89 

339,618  86 
355,043  88 
4(14  ..',73  09 
89,315  04 
80,151  GO 

$245,528  75 

321.580  33 
365,005  44 
361,023  43 
88.858  25 
47,390  11 

Dec. 

Inc. 
Dec. 
Inc. 
Inc. 
Inc. 

$21,276  86 

1 8  038  62 
9,881  56 
103,545  611 
456  79 
32,761  49 

8.65 

5.60 

2.73 
28.118 

0.51 
69.70 

Total  Operating  Ex. 

81,552,955  35 

$1,429,391  31 

Inc. 

$123,564  04 

8.65 
42.43 

$771,985  17 

$542,145  12 

Inc. 

$229,840  05 

!N"et  earnings  $771,985  17 

Deduct  taxes,  interest  on  floating  debt,  and  rent  paid 

other  roads   143,128  42 


Available  net  earnings        ....    £628,856  75 
Interest  paid  on  First  Mortgage  Bonds  ....     330,0in  00 

8289,846  75 

Add  premium  on  bonds  sold    .       .       .       §39,370  49 

Deduct  worthless  accounts       .       .       .  990  82 

  38.379  67 


Surplus  for  the  year 


§328,220  42 
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From  the  foregoing  statement  ,  it,  will  be  seen  that  the  gross 
earnings  show  an  increase  of  $353,404.09,  or  17.92  percent; 
the  operating  expenses  an  increase  of  $123,564.04,  or  8.65 
per  cent;  and  the  net  earnings  an  increase  of  $229,840.05, 
or  42.4  per  cent.  This  gain  was  made  with  the  same  num- 
ber of  miles  of  road,  during  the  first  eight  months  of  the  Sscal 
year,  as  were  operated  (he  previous  year,  and  with  the  addi- 
tion of  the  Springfield  division,  or  31.7  miles,  during  the 
last  four  months. 

It  is  worthy  of  observation  that  the  gross  earnings  for  the 
year  just  closed  are  23  per  cent  larger  than  the  aggregate 
earnings  of  the  Hartford,  Providence  &  Fishkill  road  and 
the  New  York  and  New  England  road  under  separate  man- 
agements for  the  fiscal  year  ending  Sept.  30,  1878,  and  this 
comparison  is  made  with  the  same  length  of  road  for  each 
year. 

The  following  table,  prepared  by  the  auditor,  is  made  on 
the  same  basis,  and  extends  back  to  the  date  of  the  organiza- 
tion of  our  Company. 


YEAR. 

N.  Y.  &  N.  E.  R.  R. 

H.,  P.  &  F.  R.  R. 

TOTAL. 

18T2-3  

8820,452 

91,004,0+0 

$1,891,302 

1873-4  

802  803 

974,551 

1,867,414 

1874-5  

809,023 

991,221 

1,890,244 

1875-0  

003,323 

950,744 

1,914,069 

1876  7  

905,001 

800,200 

1,705,601 

1877-8  

1,006,287 

838,138 

1,844,425 

1878-0  

Consolidated. 

Consolidated. 

1.933,511 

1879  80  

2,324,940 
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The  increase  in  operating  expenses  for  the  year  just  closed 
is  due  to  increased  freight-train  mileage  and  tonnage,  and 
also  to  the  higher  price  of  coal,  of  which  4(),G25  tons  were 
consumed  during  the  year  at  an  average  cost  of  $5.42  per 
ton,  as  against  33,888  tons  consumed  the  previous  year  at  an 
average  cost  of  $4.43  per  ton. 

Our  taxes  have  increased  $37,053.24  over  those  of  the 
previous  year. 

The  bonded  debt  of  the  Company  at  the  close  of  the  fiscal 
year  amounts  to  $(i,468,000,  having  been  increased  during 
the  year  by  the  sale  of  $1,700,000  par  value  of  first  mort- 
sraee  bonds.  The  first  six  millions  of  these  bonds  bear  inter- 
est  at  seven  per  cent,  and  the  seventh  million  at  six  per  cent. 

After  the  payment  of  coupons  and  taxes,  the  surplus 
earnings  and  the  proceeds  of  the  bonds  have  been  expended 
for  improvements,  additional  equipment  of  the  road,  for 
terminal  grounds  at  Boston  and  the  improvement  thereof, 
and  for  the  construction  of  the  western  extension  from 
Waterbnry  to  the  Hudson  River. 

It  will  be  remembered  that  when  our  Company  was  organ- 
ized, it  owned  no  terminal  grounds  at  Boston,  except  those 
covered  by  the  location  of  the  road,  and  that  we  were  there- 
fore compelled  to  secure  the  grounds  now  used  at  the  foot 
of  Summer  Street,  by  the  purchase  of  Drake's  and  Piper's 
wharves. 

To  meet  the  wants  of  a  growing  business,  the  ground 
known  as  the  25-acro  lotwas  leased  from  the  Commonwealth 
on  the  thirty-first  day  of  July,  1878,  for  a  period  of  one  year, 
and  thereafter  during  the  pleasure  of  the  Commonwealth, 
at  a  rental  of  $0,000  per  year,  and  two  freight  buildings 
were  erected  thereon,  witli  proper  trucks  and  paved  streets, 
at  a  cost  of  $35,345. 
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Soon  after  the  beginning  of  (he  present  fiscal  year,  it  be- 
came apparent  that  we  should  need  this  ground  permanently, 
and  accordingly  negotiations  were  opened  with  the  State 
authorities  for  its  purchase.  Having  already  bargained  with 
the  Boston  and  Albany  Railroad  Company  for  fifty  acres  of  the 
flats  adjoining  the  25-acre  lot,  but  not  yet  reclaimed,  this 
purchase  was  completed  at  a  cost  of  twenty  cents  per  foot, 
or  $341,225,  and  it  was  decided  to  buy  still  another  piece 
from  the  Commonwealth,  known  as  the  12-acre  lot,  lying  be- 
tween the  50-acrc  lot  and  our  tracks,  and  necessary  as  a 
means  of  access  to  the  lots  just  mentioned.  All  these 
grounds  are  shown  on  the  map  accompanying  this  report. 
In  order  to  carry  out  this  programme,  and  to  secure  for 
our  Company  such  terminal  facilities  as  it  was  now  apparent 
our  business  would  require,  it  was  found  necessary  to  appeal 
to  the  Legislature.  After  a  thorough,  careful  hearing 
and  discussion,  the  Legislature  passed  an  Act  which 
was  approved  April  24,  1880,  authorizing  our  Company  to 
purchase  the  25-acre  lot  for  $1,000,000,  $25,000  payable 
in  cash,  before  Juno  1,  1880  (which  payment  has  been  made), 
and  $175,000  payable  on  or  before  May  1,  1881,  and  the  bal- 
ance payable  in  ten  years,  with  interest  semi-annually  at  four 
per  cent  per  annum.  The  same  Act  also  authorized  us  to 
purchase  the  12-acre  lot  at  $108, 1G5,  payable:  $21,033  on 
or  before  July  1,  1880  (which  payment  has  been  made), 
and  the  balance  in  ten  years,  with  interest,  at  four  per  cent. 

The  purchase  of  these  lands  under  the  terms  of  the  Act 
above  mentioned  was  unanimously  approved  at  a  special  meet- 
ing of  the  stockholders,  held  at  the  offices  of  the  Company,  in 
Boston,  May  18,  1880.  It  is  believed  that  the  results  already 
obtained  and  hereafter  to  be  secured  will  fully  vindicate  the 
wisdom  of  this  purchase,  as  it  secures  to  the  Company  ample 


grounds,  not  inferior  to  those  of  any  other  road  in  the  coun- 
try, for  the  accommodation  of  both  local  and  export  business. 

As  soon  as  these  grounds  were  secured  it  was  decided 
to  supplement  the  improvements  made  on  the  premises  while 
they  were  leased  from  the  State  (the  value  of  which  has 
been  saved  by  the  purchase  of  the  grounds),  by  the  construc- 
tion of  a  freight  house  on  Pier  No.  1,  G50  feet  long  by  210 
feet  wide,  for  the  accommodation  of  ocean  commerce,  and 
a  grain  elevator  of  500,000  bushels'  capacity.  Both  of  these 
buildings  are  now  under  construction,  and  will  be  pushed 
rapidly  to  completion. 

The  contractor  for  filling  the  land  bought  of  the  Boston 
and  Albany  Railroad  Company  is  prosecuting  his  work  with 
a  fair  degree  of  success,  and  a  new  contract  has  been  made 
for  filling  that  portion  of  the  50-aere  lot  not  included  in 
the  above-mentioned  contract,  together  with  the  12-aere  lot 
bought  of  the  Commonwealth.  When  these  grounds  are 
filled,  and  the  new  docks,  designed  to  occupy  the  water 
front  of  the  50-acre  lot,  are  completed,  our  Company  will 
have  as  good  and  commodious  terminal  facilities  as  can  lie 
found  at  any  other  city  on  the  Atlantic  seaboard. 

The  contract  for  completing  the  extension  of  our  road  from 
Waterbury,  to  Brewsters  on  the  Harlem  Railroad,  was 
signed  on  the  first  day  of  December,  1879,  and  work  has 
progressed  steadily  from  that  day  to  the  present  time,  but 
owing  largely  to  the  natural  difficulties  to  be  overcome,  it 
has  not  yet  been  completed.  The  contract  for  the  extension 
from  Brewsters  to  Hopewell  Junction  was  let  to  the  same 
contractors  on  the  eighth  day  of  May,  and  has  been  pushed 
with  a  fair  degree  of  rapidity,  but  it  is  now  quite  certain 
that  the  western  extension  of  our  road,  and  the  necessary 
connections,  transfer  and  terminal  arrangements  at  the  Ilud- 
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son  River,  cannot  be  completed  till  spring,  though  the  section 
between  Waterbnry  and  Browsters  will  probably  be  opened 
for  traffic  at  an  earlier  date.  "\Vc  have  paid  on  this  work 
$1,319,384.82,  including  cost  of  .steel  rails,  fastenings,  and 
cioss-lics.    For  details  of  this  expenditure  see  Appendix. 

At  the  date  of  the  last  annual  report  our  road  was  greatly 
in  need  of  additional  equipment,  and  hence  we  have  bought 
seven  "Mogul"  and  three  passenger  engines  ;  eight  passenger 
and  five  baggage,  mail,  and  express  cars  ;  six  hundred  and 
sixty-two  box,  one  hundred  and  thirteen  flat,  and  fifteen  drop- 
side  gondola  cars  at  an  aggregate  cost  of  $507,895.57.  Five 
hundred  of  these  new  box  cars  have  been  placed,  by  permis- 
sion of  the  Pennsylvania  Railroad  Company,  in  the  Star 
Union  Line.  Notwithstanding  the  additions  already  made 
to  equipment,  it  will  lie  necessary  for  us  to  buy  or  build  as 
soon  as  possible  at  least  one  hundred  twenty-ton  drop-bot- 
tom gondola  and  one  hundred  and  fifty  side-dump  coal  ears, 
in  order  to  meet  the  demands  of  our  rapidly  increasing  eoal 
trade.  It  will  also  be  necessary  for  us  to  contract  for  about 
fifteen  heavy  freight  engines,  in  order  to  furnish  motive  power 
sufficient  to  promptly  handle  the  business  from  New  York 
and  the  West  now  coming  by  the  way  of  New  York,  and  also 
such  new  business  as  may  be  obtained  by  the  completion  of 
the  western  extension  of  our  road. 

In  the  fiscal  year  ending  Sept.  30,  1879,  we  paid  for  mile- 
age of  foreign  freight  cars  on  our  road  $47,669.09  in  excess 
of  what  we  received  for  use  of  our  cars  on  foreign  roads, 
while  for  the  first  ten  months  of  the  year  just  closed  we  paid 
on  the  same  account  only  $38,974.03.  For  the  months  of 
August  and  September  the  mileage  balances  were  for  the 
first  lime  in  favor  of  our  company,  to  the  amount  of  $5,913.13, 
and  the  balance  against  us  for  the  year  is  thereby  reduced  to 
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$33,0(50.90  ;  it  is  believed  that  we  shall  have  a  handsome 
balance  in  our  favor  on  this  account  for  the  current  and 
succeeding  years. 

Every  effort  consistent  with  true  economy  has  been  made 
during  the  past  year  to  improve  the  condition  of  the  road- 
bed, bridges,  buildings,  and  equipment,  and  this  fact  should 
be  taken  iiito  consideration  in  comparing  results  with  those 
obtained  in  former  years. 

During  the  year  just  closed  2,47927J46ff  tons  of  new  steel 
rails,  costing,  with  the  necessary  fastenings,  $81,921.09, 
were  bought  and  put  into  the  track,  as  against  2,316A|  4 '}  new 
steel  rails,  costing  $40,357.41,  and  1,052|||J  tons  new  iron 
rails,  costing  $14,678.91,  for  the  year  previous  ;  whilst  144,- 
325  new  cross-ties,  costing  $47,198.76,  were  put  into  the 
track  this  year,  as  against  110,616,  costing  $34,685.26,  for 
the  preceding  year.  The  entire  cost  of  these  rails  has  been 
charged  to  repairs,  and  no  part  to  betterments  or  improve- 
ments, as  is  common  on  many  roads. 

In  addition  to  the  above,  312^A  tons  of  steel  rails  have 
been  used  in  extending  the  double  tracks  to  YValpole. 

Hitherto  our  Company  has  had  no  adequate  passenger 
station  at  Boston,  and  this  has  worked  very  much  against 
the  proper  development  of  the  passenger  business.  As 
soon  as  the  inbound  freight  business  could  bo  removed  to 
the  newly  acquired  grounds  on  the  South  Boston  flats, 
plans  were  made  and  put  into  execution  for  the  con- 
version into  a  passenger  station  of  the  house  used  up 
to  that  time  for  the  accommodation  of  both  freight  and 
passenger  business.  This  building  has  not  yet  been 
completed,  but  it  is  safe  to  say  that  for  a  sum  not  ex- 
ceeding $15,000,  we  shall  secure  a  comfortable  passenger 
station  of  tasteful  design,  furnished  with  all  proper  conven- 
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ienccs,  and  sufficiently  commodious  to  accommodate  our 
passenger  business  for  several  years.  The  expenditures  upon 
this  station  during  tho  year  were  all  charged  to  operating  ex- 
penses. New  stations  have  been  erected  at  Jit.  Bowdoin 
and  Versailles,  and  the  station  at  Highlandville  has  been 
extended  ami  improved.  Freight  facilities  at  Providence 
have  also  been  largely  increased,  while  the  platforms  and 
buildings  at  all  other  stations  have  received  current  repairs, 
and  been  kept  in  good  and  improving  condition. 

The  machine  shops  formerly  located  at  Kcadville  have  been 
removed  to  Norwood  Central,  thus  uniting  them  with  the  ear 
shops,  and  bringing  the  entire  machinery  department  more 
directly  under  the  supervision  of  the  superintendent  of 
motive  power  and  machinery. 

During  the  current  year  it  was  found  necessary,  in  order 
to  accommodate  the  large  number  of  passenger  trains,  to  ex- 
tend the  double  track  to  Walpole,  a  distance  of  five  miles, 
and  this  has  been  done  at  a  cost  of  $4  4,212. 13.  With  our 
increasing  business,  it  will  be  necessary  to  extend  this  track 
during  the  present  Sscal  year  seven  miles  farther,  to  Franklin. 

For  tho  proper  accommodation  and  development  of  our 
business,  and  to  meet  the  prejudice  existing  against  a 
single-track  road  for  passenger  traffic,  it  is  believed  that  it 
will  be  necessary  at  an  early  day  to  complete  the  double  track 
from  Boston  to  Hartford.  This  should  of  course  be  done  at 
first  between  Putnam  and  Willimantic,  where  tho  masonry 
and  most  of  the  grading  for  a  double  track  are  now  nearly 
complete. 

The  bridges  at  Hop  River,  Andover,  and  Summit  have 
been  renewed  with  iron,  and  at  Hyde  Park  and  Charles 
River  with  wood,  in  tho  most  substantial  manner.  During 
the  current  year  it  is  intended  to  continue  the  same  policy 
in  renewing  such  bridges  as  require  it. 


As  the  through  passenger  and  freight  business  of  this  road 
with  the  South  and  West  was  carried  around  the  city  of  New 
York,  from  Harlem  River  to  Jersey  City,  on  the  New  Eng- 
land Transfer  Company 'ssteamer  "  Maryland,"  it  was  deemed 
desirable  to  have  an  interest  in  that  company,  and  legisla- 
tive permission  having  been  obtained,  one  half  of  the  stock 
of  the  company  was  purchased  last  spring  at  a  cost  of 
$40,900. 

The  route  of  the  steamers  of  the  New  England  Transfer 
Company  is  shown  on  the  following  map. 


The  New  England  Transfer  Company  transferred  around 
the  city  of  New  York,  during  the  fiscal  year  ending  Sept. 
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30,  1880,  2i),324  loaded  cars,  east-bound,  and  20,188  loaded 
ears,  west-bound,  a  total  for  the  year  of  -10,512  loaded  cars. 
The  total  Dumber  of  passengers  transferred  during  the  year 
was  11,198. 

In  order  to  meet  the  demands  of  growing  business,  the 
Company  has  recently  bought  a  new  tug-boat  and  two  floats 
at  a  cost  of  about  $50,000. 

For  details  of  operating  expense,  cost  of  improvements, 
and  statistics  of  the  New  York  and  New  England  Railroad 
Company,  reference  is  made  to  the  tables  and  statements 
hereto  attached. 

Respectfully  submitted, 

By  order  of  the  Board  of  Directors, 

WM.  T.  HART,  President. 


APPENDIX. 


The  following  tables  give  the  details  of  the  earnings  and 
expenses  of  the  Company  during  the  fiscal  year  ending 
Sept.  30,  1880. 


EARNINGS  AND   EXPENSES   BY  MONTHS  FOR  THE  YEAR 
ENDING  SEPT.  30,  1880. 


Gross  Earnings. 

Operating  Expenses. 

Net  Earnings. 

October,  1879   

§200,500  75 

§140,372  48 

§60,128  27 

November,  "  

173,711  75 

126,235  46 

47,476  29 

December,  "  

178,879  71 

124,929  19 

53,930  62 

January,  1880   

~~  104,231  58 

"~~     121,079  34 

40,152  24 

February,  "  

149.907  77 

112,904  16 

37,003  61 

March,  "  

183,845  43 

114,302  81 

69,482  62 

April,  "  

179,688  73 

120.665  73 

59,023  00 

May,  "  

183,700  22 

146,446  54 

37,233  68 

June,  11  

219,890  86 

139,294  39 

80,596  47 

July,  "  

205,056  04 

134,934  51 

70,121  53 

August,  "  

249,885  23 

139,143  97 

110,741  26 

September,  "  

235,642  45 

129,586  77 

100,055  68 

Total  

$2,324,940  52 

SI, •"52,935  35 

§771,985  17 
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RECAPITULATION   OF    GROSS    EARNINGS   AND  OPERATING 


Months. 

Passenger 
Earnings. 

Freight 
Earnings. 

October,  187!)  

$(;9,f«»2  63 
63,867  79 
(14.591  83 
(12  870  82 
57,138  50 
71,684  90 
(18,204  03 
70,511)  (10 
75.914  02 
90,754  110 

102,707  42 
90,000  01 

$120,281  84 
100,444  07 
103,911  00 
92,478  41 
83,277  83 
102,868  07 
100,911  27 
96,806  04 
103,490  80 
100,183  14 
125,703  29 
120,024  97 

$893,516  51 

$1,250,526  93 

OPERATING 

Months. 

Cund.  Transportation, 
Passenger. 

Oond.  Transpor. 
talion,  Freight. 

J18,fifi9  02 
17.154  98 
17,(135  48 
20,480  04 
15.004  74 
15,543  03 
15,001  30 
14,372  81 
20.857  30 
20.545  34 
20.114  94 
28,800  25 

$32,203  38 
29,071  37 
27,574  20 
25,854  53 
20,704  90 
27,01)4  08 
27,970  38 
28,754  08 
33,204  38 
31,047  80 
28,589  48 
21,573  11 

May,  "   

$224,251  89 

$339,018  95 
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EXPENSES  FOR  THE  FISCAL  YEAR  ENDING  SEPT.  30,  1880, 


Mall 
Kiirnin  gs. 

Express 
Earning*. 

Miscellaneous 
Earnings. 

Grose 
Earnings. 

82.084  09 
2,084  09 
2,084  09 
2,084  09 
2,084  09 
2,084  09 
2.084  09 
2,084  09 
2.270  75 
2,270  75 
2.270  75 
2,270  75 

$4,450  20 
3,991  01 
4,337  85 
3,114  43 
3,116  32 
3,721  05 
6,258  32 
0,100  54 
0,994  40 
7,298  09 
6,158  16 
5,081  73 

$3,721  93 
3,924  19 
3,954  94 
3,683  83 
4,291  03 
4,102  32 
2,231  02 
8,138  95 

31,220  89 
4,549  40 

12,988  01 

11,055  09 

$200,500  75 
173,711  75 

_  178.879  71 
164,231  58  "-n 
149,907  77 
183,845  43 
179,688  73 
183,700  22 
219,890  86 
205,056  04 
249,885  23 
235,042  45 

825,755  72 

801,279  16 

893,802  20 

82,324,940  52 

EXPENSES. 

Maintenance 
of  Way. 

Motive 
Tower. 

Maintenance 
of  Cars. 

General 
Expenses. 

Total  Operating 
Expenses. 

837,028  18 
28,182  80 
28,702  41 
20,500  30 
22,820  39 
22,373  07 
20,991  70 
40,475  37 
31.202  95 
82,867  70 
37,003  07 
20,009  22 

$38,787  61 
35.9S0  41 
37,308  79 
36,411  86 
33,074  02 
38,402  90 
38,052  02 
40,180  75 
39,371  49 
38,301  81 
48,772  21 
44,201  26 

$8,152  80 
7,293  22 
7,910  09 
0,852  34 
5,013  85 
6,445  70 
6,120  78 

12,622  11 
9,037  16 
5,700  42 
5,192  97 
7,658  54 

84,931  49 
8,553  68 
5,792  22 
7,907  81 
8,976  26 
4,532  71 
6.523  49 

10,034  82 
4,901  05 
0,851  38 
4,471  30 
6,615  39 

$140,372  48 
126,235  46 
124,929  19 
124,079  34 
112,904  16 
114,302  81 
120.665  73 
146,446  54 
139,294  39 
lj4,'.«4  51 
139.143  97 
120,586  77 

8355,013  88 

$461,573  99 

889,315  04 

880,151  60 

$1,552,955  35 

IS 


-Dr.                                       PROFIT  AND  LOSS  ACCOUNT, 

To  Operating  expenses   $1,592,955  35 

"  Kent  of  other  roads   47,059  99 

"  Taxes   54,844  43 

"  Interest:  — 
«#Uu  first  mortgage  bonds       .       .     $339,010  00 
On  notes  payable  ....        41,224  00 

  380,234  00 


"  Worthless  accounts   996  82 

Balance  Sept.  30, 18S0    732,970  93 


$2,709,061  52 


Dk.  general  balance  sheet, 

To  railroad  equipment  and  property,  as 
represented  by  B.,  H.  and  E.  Ii.  It. 
"Berdell  Bonds"  .      .      .      .$20,000,000  00 
Underlying  liens,  paid  to  obtain  pos- 
session and  perfect  title,  and  equip- 
ment and  improvements  on  the 
constructed  road    ....     5,931,580  91 
Purchase  of  South  Boston  flats       .     1,449,390  00 
Extension  of  road  west  of  Waterbury,  1,323,270  11 
Bonds  of  the  Conn.  Central  E.  R.  .        281,884  67 
Stock  of  the  New  England  Transfer  Co.    40,900  00 

 $29,027,025  69 

Supplies  and  material  on  hand   302,901  55 

Balances  due  from  agents  and  conductors  .  .  .  154,401  00 
Balances  due  from  sundry  roads  and  individuals  .  97,426  60 
Cash   111,079  69 


$29,692,834  53 


1!) 


SEPTEMBER  30,  1880.  Cr. 


By  Balance  from  last  year  $404,744  51 

"  Gross  earnings   2,324,940  52 

"  Premium  on  first  mortgage  bonds    ....         39,376  49 


$2,709,061  52 


 ...,.,„„   nn    ,  A&A  ( '  ]l 


Balance  due  State  of  Massachusetts  (25  and  12  acre 

lots)   1,061,532  00 

Coupon  Interest  unpaid   3,022  02 

Unpaid  Vouchers  aud  Pay  Bolls       ....  468,294  67 

Balances  due  to  sundry  roads  and  individuals  .       .  193,501  83 

Profit  and  Loss   32,970  93 


$29,092,834  53 


IS 

Dr.  PROFIT  AND  LOSS  ACCOUNT, 


To  Operating  expenses  $1,552,955  35 

"  Rent  of  other  roads   47,059  99 

"  Taxes   54,844  43 

"  Interest:  — 
i^On  first  mortgage  bonds       .       .     8339,010  00 
On  notes  payable  ....        41,224  00 

  380,234  00 

"  Worthless  accounts   996  S2 

Balance  Sept.  30, 1880    732,970  93 


§2,769,001  52 


ERRATA. 

On  general  balance  sheet  Profit  and  Loss  should  vend 

$732,970.!);!  instead  of  |32,970.93.  v*- 

Supplies  and  material  on  hand   302,901  55 

Balances  due  from  agents  and  conductors  .       .       .  154,401  00 

Balances  due  from  sundry  roads  and  individuals       .  97,426  60 

Cash   111,079  69 


$29,092,834  53 
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SEPTEMBER  30,  1880.  O. 

By  Balance  from  last  year   $404,744  51 

"  Gross  earnings   2,324,040  52 

"  Premium  on  first  mortgage  bonds   ....  39,376  49 


82,769,061  52 


SEPTEMBER  30,  1880.  Cit. 

By  Capital  Stock:  — 

Amount  actually  issued    .       .       .    $7,116,000  00 
B.,  H.  &  E.  R.  R.  "  Berdell  Bonds," 
convertible  into  stock,    .       .      .    12,854,000  00 

 820,000,000  00 

Eirst    Mortgage    Seven    per  cent 

bonds   85,718,000  00 

Eirst  Mortgage  Six  per  cent  bonds  .        750,000  00       ,  — 

  6,468,000  00 

Mortgage  Note   125,000  00 

B.  &  A.  R.  R.  Co.  Note  (50-acre  lot)      .       .       .  300,000  00 

Notes  Payable   340,452  48 

Balance  due  State  of  Massachusetts  (25  and  12  acre 

lots)   1,061,532  00 

Coupon  Interest  unpaid   3,022  62 

Unpaid  Vouchers  aud  Pay  Rolls       ....  468,294  67 

Balances  due  to  sundry  roads  and  individuals  .       .  193,561  83 

Prolit  aud  Loss   32,970  93 


829,692,834  53 
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STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES  FOR 
THE  FISCAL  YEAR  ENDING  SEPT.  30,  1880,  AFTER  REDUCING  SAME 
TO  PASSENGER  AND  FREIGHT. 


Apportionment. 

Earnings. 

Passenger 

Earnings. 

Freight 
Earnings. 

Mall 
Earnings. 

Express 

Earnings. 

Miscellan's 
Earnings. 

Total 
Earnings. 

Pass.  Earnings  

Freight  Earnings.  . 

$893,516  51 

$1,250,520  93 

$25,755  72 

$01,270  16 

$27,436  34 
66,425  80 

$1,007,087  73 
1,316,952  79 

Total  

$893,510  51 

$1,250,520  03 

$25,755  72 

161,279  16 

$03,802  20 

$2,334,940  52 

APPORTIONMENT. 

Operating  Expenses. 

Transport1!) 
Department 

Maintenance 
of  Way. 

Motive 
Power. 

afaintenan. 
of  Cars. 

(ieneral 
Expenses. 

Total. 

Freight  Exp,  uses. . 

339,018  90 

$181,702  00 
203,341  88 

$283,785  23 
210,788  70 

849,296  52 
40,018  52 

$89,315  01 

$35,137  01 
45,014  50 

$714,172  65 
838,782  70 

$503,870  84 

$355,043  88 

$104,573  99 

*80,151  00 

$1,552,955  35 

Gross  Passenger  Earnings   $?1,0()7,087  73 

Gross  Passenger  Expenses   ....  714,172  (J5 

Net  Passenger  Earnings  

Gross  Freight  Earnings   $1,316,962  79 

Gross  Freight  Expenses   838,782  70 

Net  Freight  Earnings  

Total  Net  Earnings  
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EXPENSES   IN  DETAIL. 
FOR  TRANSPORTATION  OV  PASSBHGEHS. 


General  Passenger  Agent  and  Clerks    $7,328  97 

Superintendence   4,705  84 

Clerks   6,344  63 

Stationery  and  Printing   7,425  31 

Foreign  Agencies   1,341  55 

Advertising   10,127  80 

Rent  of  Depot  Grounds  and  Buildings   23,519  78 

Repairs  — Stations   18,011  83 

Oil  and  Waste  for  Cars   1,617  03 

Conductors,  Baggagemen,  and  Brakemen   52,174  51 

Mail  Expense   1,156  13 

Train  Expense   4,072  10 

Fuel  and  Light  for  Cars   4,411  71 

Hire  of  Cars   2,938  87 

Telegraph  Expense   5,718  30 

Loss  and  Damage  to  Baggage   277  25 

Loss  and  Damage  to  Property   575  46 

Personal  Injuries   1,880  00 

Station  Agents   27,023  75 

Switchmen  and  Yardmen   13,194  21 

Cleaning  and  Inspecting  Cars   13,854  12 

Labor  at  Stations   7,509  19 

Expenses  of  Stations   4,034  96 

Fuel  and  Light  for  Stations   4,156  80 

Wrecking   107  23 

Stock  killed   74  50 


Total  $224,251  89 
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FOB  THANSI'OItTATlON  OF  FR  RIGHT. 


General  Freight  Agent  and  Clerks   $12,0211  81 

Superintendence   5,25S  55 

Clerks   42,235  07 

Stationery  and  Printing   8,420  36 

Foreign  Agencies   132  G9 

Advertising   59  69 

Rent  of  Depot  Grounds  and  Buildings   12,270  28 

Repairs  — Stations   12,339  44 

Oil  and  Waste  for  Cars   786  74 

Conductors  and  Brakcnien   50,934  75 

Train  Expense   5,108  03 

Fuel  and  Light  for  Cars   970  05 

Hire  of  Cars   33,000  90 

Telegrapli  Expense   7,127  20 

Loss  ami  Damage  to  Freight   14,575  39 

Loss  and  Damage  to  Property   4.332  11 

Personal  Injuries   2,402  22 

Station  Agents   26,976  25 

Switchmen  and  Yardmen   23,210  55 

Oiling  and  Inspecting  Cars   5,457  86 

Labor  at  Stations   49,270  18 

Expenses  of  Stations   3,002  53 

Fuel  aud  Light  for  Statious   4,323  92 

Wrecking   1,737  50 

Watchmen   3.881  31 

Pier  50  Floatage   8,101  57 

Stock  killed   40  00 


Total  $339,618  95 
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Foil  MAlNTKNASCtC  OK  WAY. 

Superintendence   §7,272  63 

Clerks   468  30 

Ballast  ami  Surfacing   21,448  43 

Labor  Repairing  Track   117,974  47 

Frogs   2,129  79 

Switches   1,915  55 

Spikes   4,960  39 

Splices  and  Bolts   12,678  91 

Repairs  —  Hand  Cars   1,095  16 

Repairs  of  Tools   5,357  54 

Watchmen   5,157  81 

Railway  Crossings   0  00 

Oil,  Fluid,  ami  Tallow   129  98 

Steel  Rails  (2,4792'27J«r  tons)   64,281  79 

Iron    "    0  00 

Cross  Ties  (144,325  ties)   47,198  76 

Switch  "   3,915  28 

Repairs,  Bridges — Labor   15,497  94 

"          "           Material   17,441  76 

Culverts  and  Cattle  Guards   1.826  00 

Highway  Crossings  and  Fences   22,930  08 

Telegraph  Repairs   268  28 

Section  and  Watch  Houses   64  07 

Stationery  and  Printing   81  47 

Repairs  of  Tenement  Buildings   949  43 


Total  §355,043  88 
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FOR  MOTIVE  POWCR. 


Superintendence   83,321  25 

Clerks   2,464  47 

Stationery  and  Printing   234  43 

Repairs  E.  EL  and  M.  S   0,002  49 

"     Passenger  Locomotives   38,038  77 

"     Freight            "    34,173  04 

"      Switch             "   7,700  86 

"     Work              "    2,509  48 

Coal  for  Pa-senger        "    104,540  82 

"    "  Freight           "    94,780  42 

"   "  Switch           "    17,059  10 

"    "  Work             "    2,967  06 

"    "  Pay                ■'    368  56 

Wood  for  Passenger      "    1,013  47 

tl      Freight          "    151  12 

"     Switch         "    27  48 

"     Work           "    25 

Oil  and  Waste  for  Passenger  Locomotives   4,448  04 

"           "         Freight             "    3,263  36 

"          "         Switch             "    955  40 

"          "         Work              "    160  15 

'*          "         Pay                 "    24  12 

Cleaning  Passenger                      11    6  067  22 

"     Freight                         "    4,270  39 

Switch                         "    1,407  64 

"     Work                           "    192  56 

"     Pay                              "    48  75 

Repairs,  Tools,  and  Machinery                                        .  7,370  14 

Fuel  and  Light  for  E.  H.  &  M.  S   4,807  28 

Water  Station  Expense   8  421  16 

Pumping   2,247  87 

Passenger  Engineers  and  Firemen   47,907  33 

Freight          "                 "    29,960  78 

Switch           "                 "    14,939  95 

Work            "                 "    2,531  93 

Pay  Trip        "                 "    239  04 

Sand  for  Engines   445  00 

Watchmen   4,607  75 

Rent  of  Ground  for  Round  House   3,072  00 

Rent  of  Engines   440  40 


Total  $464,573  99 
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FOR  MAINTENANCE  OF  CARS. 


Superintendence   $1,795  03 

Clerks   502  50 

Stationery  and  Printing   64  95 

Repairs  —  Car  Shops  and  Sheds   503  38 

M       Passenger  and  Baggage  Cars   44,1)51  25 

"       Sleeping  Cars   0  00 

Freight  Cars   36,389  13 

Gravel  Cars   106  33 

Pay  Car   213  27 

Fuel  and  Light  for  the  Car  Shop   2,269  90 

Repairs,  Tools,  and  Machiuery   1,904  86 

Watchmen   614  38 


Total   $89,315  04 

FOR  GENERAL  EXPENSES. 

Salaries  and  Expenses  of  General  Officers   $23,361  86 

Clerks  at  General  Offices   9,728  96 

Attendants  at  General  Offices   1,300  21 

Legal  Expenses   24,034  60 

Insurance   7,979  24 

Stationery  and  Printing   4,187  70 

Expenses  at  General  Offices   4,574  54 

Rent  of            "         "    0  00 

Fuel  and  Light  "         "    1,157  09 

Repairs  of        "         "    1,418  18 

Pay  Trip  Expenses   349  00 

Postage   1,327  16 

Detective  Service   695  65 

Discount  and  Interest   37  41 


Total   $80,151  60 

SUMMARY  OF  EXPENSES. 

For  Transportation  of  Passengers   §224,251  89 

"              "           of  Freight   339,018  95 

"  Maintenance  of  Way   355,043  88 

"  Motive  Power   464,573  99 

"  Maintenance  of  Cars   89,315  04 

"  General  Expenses   80,151  60 


Gross  Operating  Expenses  §1,552,955  35 
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COMPARISON  WITH   PREVIOUS   YEAR.  OF  EARNINGS,  EX- 
PENSES, AND  BUSINESS. 

Tear  ending  Tear  ending 
Sept.  30, 1880.  Sept.  86, 1879' 


Miles  of  road  operated  (including  Springfield  Divis- 
ion =  34.25  for  four  months)   316.12  284.87 

Gross  earnings  per  mile  of  road   $7,927.10  $6,920.83 

Operating  expenses  per  mile  of  road   5,294.94  5,017.62 

Net  earnings  per  mile  of  road   2,632.16  1,903.21 

Percentage  of  operating  expenses  to  gross  earnings   .  67%  73% 

Revenue  train  miles  run   1,575,977  1,549,192 

Gross  earnings  per  revenue  train  mile   $1.47  $1.27 

Operating  expenses  per  revenue  train  mile    ....  0.986  0.934 

Net  earnings  per  revenue  train  mile   0.444  0.334 

Expense  of  transportation  ptr  mile  of  road    ....  1,919.23  1,997.71 

"        "           "           "  revenue  train  mile  .    .  0.35S  0.366 

Maintenance  of  WSy  per  mile  of  road   1,211  75  1,281.30 

«           «    *     "   revenue  train  mile  ....  0.225  0.235 

Motive  power  per  mile  of  road   1,585.58  1,260.32 

"        14       "   revenue  train  mile   0.295  0.233 

Maintenance  of  cars  per  car  for  passenger  cars  of  all 

kinds   362.47 

Maintenance  of  cars  per  car  for  freight  cars  of  all 

kinds   37.40 

Maintenance  of  cars  per  mile  of  road   304.83  311.93 

u           "    "     "  revenue  train  mile  ....  .056  .058 

General  expenses  per  mile  of  road   273.55  166.36 

u           "        "  revenue  train  mile   0.051  0.030 

Passenger  earnings  per  mile  of  road   3,188.62 

"        expenses  "    2,259.18 

Net  passenger  earnings  per  mile  of  road   929.44 

Percentage  of  passenger  expenses  to  passenger  earn- 

"71  Of 

ings   ' 1  io 

Reveuue  passenger  train  miles  run   999,845  993,410 

Passenger  earnings  per  revenue  passenger  train  mile  .  $1,008 

"       expenses  "      "           ,(          "      "    •  0.714 
Net  passenger  earnings  per  revenue  passenger  train 

mile   0.294 

Number  passengers  carried   3,121,057  2,633,937 

«           "       one  mile   41,762,072  36,158,951 

Earnings  per  passenger   £0.286 

"        "        "        including  mail,  express,  etc.  .  0.323 

"       «        «        per  mile   0.02H 

"        «        "          "     "     including  mail,  ex- 
press, etc   0.0241  0.0243 
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Expenses  per  passenger   $0,229 

"        "        "        per  mile   0.0171 

Average  distance  travelled  per  passenger   13.4  mi.         13.7  mi. 

Freight  earnings  per  mile  of  road   $4,166.00 

u      expenses  "     '*    "    "    2,653.37 

Ket  freight  earnings  per  mile  of  road   1,512.63 

Percentage  of  freight  expenses  to  freight  earnings  .    .  64% 

Revenue  freight-train  miles  ran   576,132  555,782 

Freight  earnings  per  revenue  freight-train  mile  .    .    .  $2,286 

"      expenses  "       "               "          "...  1.456 

Net  freight  earnings  per  revenue  freight-train  mile    .  0.823 

Kumher  tons  freight  carried   968,549  871,187 

"         "        "           "      one  mile   43,678,700  36,654,669 

Earnings  per  ton   $1  36 

"        "     "  per  mile   0.0301  0.0286 

Expenses  per  ton   0.866 

"        "    "  per  mile   0.0192 

Average  distance  each  ton  carried,  miles   45.1 

Number  locomotives  in  service   87  77 

Ulileage  of  passenger  locomotives   1,030,683 

Expense  per  mile  of  passenger  locomotives    ....  $21.36 

Mileage  of  freight  locomotives   612,901 

Expense  per  mile  of  freight  locomotives   $31.51 

Total  mileage  of  all  kinds  of    1,902,113 

Average  expense  per  mile  of  all  "    $24.41 

Number  local  passengers   2,215,183 

"       through    "    905,874 

COMPARISON  OF  EARNINGS  AND  EXPENSES  OF   MAIN  LINE 
AND  PROVIDENCE  DIVISION. 

BOSTON  TO  WATERBURY. —  MAIN  LINE. 

Gross  earnings  per  mile  of  road   $10,285.16 

Operating  expenses  per  mile  of  road   6,776.99 

Net  earnings  per  mile  of  road   3,508.17 

Gross  earnings  per  revenue  train  mile   1.60 

Operating  expenses  per  revenue  train  mile   1.05 

Net  earnings  per  revenue  train  mile   .55 

1'ROVIDENOE  TO  WILLIM ANTIC.  —  1'HOVIDENCK  DIVISION. 

Gross  earnings  per  mile  of  road   $5,965.19 

Operating  expenses  per  mile  of  road   3,539.56 

Net  earnings  per  mile  of  road   2,425.63 

Gross  earnings  per  revenue  train  mile   1.54 

Operating  expenses  per  revenue  train  mile   .91 

Net  earnings  per  revenue  train  mile   .63 
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AMOUNT  CHARGED  TO  WESTERN  EXTENSION  CONSTRUCTION 
ACCOUNT. 

Track : 

Graduation   $443,13+  70 

Grabbing  and  clearing   4,002  70 

Culverts  and  cattle-guards   550  80 

Ballasting   1,568  45 

Switches   3,721  37 

Miscellaneous  labor   195  16 

  8453,173  24 

Track  —  Ties : 

Cost  of   §63,512  67 

Freight,  inspection,  etc   2,950  26 

  66,402  93 

Track  —  Rails  and  Fastenings  : 

Cost  of   $245,013  10 

Freight  and  handling   2,012  73 

  247,025  83 

Track  laying   2,582  50 

Bridges : 

Labor   $7,114  50 

Piling   2,537  19 

Masonry   170,0110  57 

Blprapping   929  oo 

Trestle  work  and  open  culverts   20,297  25 

Superstructure  —  iron   9,710  34 

"               wood   50,052  92 

  261,331  77 

Fences ; 

Labor   $1,218  51 

Material   17,732  64 

  18,951  15 

Crossings : 

Material,  etc   2,500  00 

Equipment: 

Locomotives   $47,717  50 

Box  cars   57,G43  G5 

Hand  and  push  cars   423  72 

  105,784  87 

"Water  stations  —  Labor  and  material  .  .  .  .  250  00 

Buildings  —  Labor  and  material   3,283  34 

Engineering  and  surveying   17,816  78 

Right  of  way   137,547  90 

Legal  expense   965  40 

Superintendence   1,186  82 

Miscellaneous   541  57 


Total 


$1,319,384  82 
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NEW  CONSTRUCTION  AND  EQUIPMENT  AND  EXPENDITURES 
CHARGED  TO  PROPERTY  DURING  THE  YEAR  ENDING  SEP- 
TEMBER 30,  1880. 


New  stations  and  water  tanks   $21,838  69 

New  side  tracks   13,984  89 

New  culvert,  City  Mills   18,448  31 

Real  estate : 

Ridge  Hill  extension   $2,326  50 

Approach  to  Newton  Centre   1,891  22 

Land  at  Providence   1,750  00 

Ward  note  for  land  in  So.  liostou,  1,030  00 
Ten  acres  laud  iu  Norfolk,  Mass.,  300  00 
Right  Of  Way   24,179  54        31,477  26 


New  office  and  machinery  at  Norwood  shops. . . .  12,404  88 

Extension  of  double  track  to  Walpole   44,242  13 

New  locomotives  (5)   34,448  45 

New  passenger  and  baggage  cars  (13)   39,581  32 

New  freight  cars  (690)   328,080  93 

Total  improvement  and  new  equipment   $544,506  86 

Extension  of  road  west  of  Waterhury   $1,213,599  95 

Equipment  for  same : 

5  locomotives  $47,717  50 

100  box  cars                                     58,067  37  105.784  87 


Total  western  extension  

50-acre  lot,  South  Boston  flats  (ten-years  note, 
hearing  interest  for  five  years  from  Fell.  7, 
1879,  at  two  per  cent  per  annum,  and  for 
the  last  five  years  at  rate  of  four  per  cent. 

Note  for  $300,000.    Cash  paid,  $41,225)   $41,225  00 

Improvement  of  and  filling  same  

25-acre  lot,  South  Boston  fiats,  cash  paid  

$175,000  due  May  1,  1881  ;  $800,000  balance, 
due  May  1, 189!,  with  interest  semi-annually 
at  4  per  cent  per  annum. 

Improvement  on  same  

12-acre  lot.  —  First  cash  payment  

Balance,  $86,532,  July  1,  1890,  with  inter- 
est semi-annually  at  rate  of  4  per  cent  per 
a  tin  urn. 

Improvement  on  same  

Total  

New  England  Transfer  Company  stock   40,900  00 

Bonds  of  the  Connecticut  Central  R.  It.  Co   281,884  67 

Underlying  liens  bought   20,360  45 

Total  ; 


1,319,384  82 


46,595  16 
25,000  00 


23,176  23 
21,633  00 


1 ,910  29 
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STATEMENTS  OF  PAY  ROLL  DISTRIBUTION 


Month. 

( ioaduetjng 

Conducting 
Trans  porta? n 
Freight. 

Maintenance 
of  Way, 

Motive  Power. 

$11,984  29 

$20,042  03 

$22,725  86 

$16,581  62 

11,977  74 

19,205  14 

15,732  87 

15,647  50 

12,323  83 

19,195  46 

15,010  60 

16,593  76 

11,445  58 

17,211  41 

12,229  09 

15,882  62 

Feb.  "   

10,028  01 

16,864  82 

10,174  11 

14,586  10 

11,201  07 

18,092  15 

10,536  56 

15,637  03 

10,794  64 

18,495  26 

12,787  19 

14,609  61 

10,092  05 

18,880  43 

14,538  55 

15,838  22 

11,823  00 

19,956  28 

15,563  87 

15,648  15 

July,  "   

12,850  01 

20,074  48 

16,934  97 

15,373  22 

13,403  47 

21,168  38 

16,310  29 

16,283  1.8 

14,323  04 

21,484  07 

17,737  19 

17,142  74 

$142,727  % 

$230,735  91 

$180,281  15 

$189,763  55 
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FOR  FISCAL  YEAR  ENDING  SEPTEMBER  30,  1880. 


Maintenance 
of  Curs. 

General 
Expenses. 

Total  Operat- 
ing Expenses. 

ConBtruct'n. 

Miscella- 
neous. 

Total  Rolls. 

$4,503  13 

$2,771  79 

$78,018  72 

$1,908  10 

$013  90 

$81,140  72 

3,810  74 

2,051  47 

09,001  46 

2,229  05 

683  57 

72,004  08 

4,148  06 

2,902  72 

70,134  43 

3,204  41 

688  82 

74,027  00 

3,808  11 

3,168  53 

63,745  34 

2,724  91 

915  26 

07,385  51 

3,321  35 

3,131  01 

58,074  40 

2,905  70 

385  65 

61,365  81 

3,453  65 

2,020  33 

01,850  29 

4,637  36 

550  10 

07,037  75 

3,002  57 

2,811  64 

02,560  91 

5,682  55 

1,129  90 

09,373  36 

5,327  59 

2,791  28 

08,074  12 

3,892  09 

938  06 

72,804  27 

3,612  07 

2,882  28 

60,485  65 

5,750  27 

1,434  63 

70,070  55 

2,007  30 

2,854  31 

71,084  32 

7,497  93 

1,823  44 

80,405. 09 

2,725  74 

2,809  66 

72,701  52 

8,840  92 

2,105  09 

83,053  53 

3,046  82 

2,872  50 

70,600  96 

9,519  90 

904  41 

87,091  33 

943,883  03 

$34,030  52 

$822,028  12 

$59,799  31 

$12,232  83 

8893,000  26 
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STATEMENT  SHOWING  NUMBER  OF  CROSS  TIES  AND  TONS 
OF  STEEL  RAILS  PUT  IN  TRACK  DURING  YEAR  ENDING 
SEPTEMBER  30,  1880. 


Month. 

Cross  Ties. 

Steei.  Rails.* 

Total  Cost 

No. 

Cost. 

Tone. 

Cost. 

of  Both. 

October,  1879 

1 1  700 

o-l  Til  f)0 

1G7 

$4,592  50 

«8  33G  50 

November,  " 

1 1  700 

3  744  00 

1G7 

4.592  50 

8,336  50 

December,  " 

1 1 . 700 

3  744  00 

167 

4  592  50 

8,336  50 

January,  1880 

1 1 .700 

3,744  00 

1G7 

4,592  50 

8,336  50 

February,  11 

1 1  700 

3  744  00 

1G7 

4,592  50 

8,336  50 

March, 

11,700 

3,744  00 

253 

G.957  50 

10,701  50 

April,  " 

11,700 

3.744  00 

318 

8,745  00 

12,489  00 

May,  " 

11,700 

3,744  00 

318 

8,745  00 

12,489  00 

June, 

11,700 

3,744  00 

318 

8,745  00 

12,489  00 

July,  " 

13.700 

4,384  00 

318 

8,745  00 

13,129  00 

August,  " 

13.700 

4,384  00 

318 

8,745  00 

13,129  00 

September,  " 

11,025 

4,734  70 

mm 

9,303  21 

4,G28  45 

Total, 

144,325 

$47,198  70 

864,281  79 

§111,480  55 

*  Steel  rails  were  charged  with  difference  between  cost  of  new  rails  and  selling  price  of 
old  ones. 


EXPENSE  OF  ENGINES  FOB  THE  FISCAL  YEAR  ENDING 
SEPTEMBER  30,  1880. 


Passenger 

Freight 

All 

Engines. 

Engines. 

Engines. 

Cost  per  mile  run,  in  cents  : 

.03G6 

.0565 

.0434 

.1015 

.1570 

.1164 

.0525 

.0566 

.0569 

Supervision  

.0014 

.0031 

.0017 

.0216 

.0419 

.0257 

.213G 

.8151 

.2441 
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ROLLING  STOCK  OWNED  BY  THE  COMPANY. 


Sept.  30, 

Sept.  30, 

Increase. 

1880. 

1879. 

Bought. 

Built. 

Total. 

Locomotives : 

44 

41 

3 

3 

Freight  

31 

24 

7 

7 

11 

11 

Work  

1 

I 

87 

77 

10 

10 

Passenger  Cars : 

Coaches  (inc.  combination) 

117 

109' 

7 

1 

8 

Baggage,  Mail,  and  Express 

30 

25 

5 

5 

2 

149 

138 

7 

6 

13 

Freight  Cars : 

455 

459 

199 

C58 

21 

17 

4 

4 

8       "  Flat  

4G5 

352 

113 

113 

Others  (coal,  gravel,  etc.) 

.  272 

257 

15 

15 

1,871 

1,081 

790 

LIST  OF  LOCOMOTIVES  OCTOBER  1,  1880. 


"5 

it 

a 
~ 

'> 

•a 

c 
a 

a 

Name  of  Builder. 

73 

• 

o 
O 

a 

Well 

| 

5 

Strol 

How 

6 

as 

1 

71,950 

17" 

24' 

Outside. 

4!eo" 

Ilioklev  L.  W. 

2 

16" 

24" 

4  6o'- 

Taunton  L.  W. 

S 

14" 

•22" 

" 

4;48" 

It.  I.  L.  W 

4 

14" 

22" 

4  4S" 

UcKavfc  Aldus. 

6 

03.000 

16" 

24" 

60" 

Schenectady  T,.  W. 

6 

67,700 

16" 

24" 

60" 

Hinkley  I..  W. 

7 

17" 

24" 

0 

54" 

Sebenectady  L.  W. 

8 

14" 

22" 

4 

60" 

A.  Norria. 

9 

14" 

4 

2,i.' 

10 

64.340  16" 

"i, 

4 

00' 

Sclicocctadv  L.  W . 

11 

75,850  18" 

24" 

6 

58"  R.  I.  L.  W. 

64.800  10" 

22" 

4 

66"  Taunton  L.  W. 

13 

(in. Oil 

•"2" 

4 

66"  1 

14 

:>5.7'.« 

15" 

22" 

4 

llo"  ITinklcv  1,.  W. 

15 

59,650 

15'/ 

22" 

4 

48"  Sf.  Y.  Si  X.  E.  U.K.  Co 

If 

10" 

24" 

4 

60"  Tauoton  L.  W. 

17 

16" 

24" 

4 

60"|      "  « 

IS 

64,750 

16" 

4 

6oH 

McKay  Sc  Aldus. 

19 

16" 

24" 

4 

60' 

a 

60,750 

16" 

24" 

1 

00' 

21 
2i 

16" 
15" 

24" 

4 
4 

60' 
0i,' 

Taunton  L.  W. 

23 

151 

22' 

4 

o,u' 

Illnkley  L.  W. 

21 

15" 

->.,K 

4 

60' 

27 

15" 

22' 

4 

61' 

26 

17" 

24" 

4 

On' 

Schenectady  I*.  W. 

'27 

17" 

24" 

4 

ill' 

28 

17" 

24" 

4 

54"  Hinklev  L.  W. 
54".       •'  " 

2! 

17" 

24" 

4 

81 

44,SOO  14" 

i 

48" 

31 

69,031 

16" 

■24" 

6 

54"      "  " 

3: 

15" 

24" 

4 

60"  Scheuectady  L.  W. 

May, 

May, 

Oct., 

Nov., 

Oct., 

March 

Fob., 

Sept., 

Feb., 

Jan., 

Feb., 

April, 

Aug., 

April, 

Nov., 

Nov., 


1ST8. 
wm. 
1878. 
1868. 
1871 
1875. 
1869. 
1867. 
1 867- 
1869. 

1ST'.!. 

1869. 
1  S.V.I. 
1868. 
1873. 
1865 
1865. 


March,  ISfiT 
April,  ISfiT 

Jfiy,  isfi7 
Aug.,  1S07 
Sept.,  1872 


Jan., 
Jan., 

June, 
July, 
Pec., 
May, 
Jjii 


Feb.,  1S72 
March,  1872 


When 
O verba  u  led. 


Present  Condition. 


Passenger. 

Switch. 

Freight. 
Passenger. 
Freight. 
Passenger. 


Freight. 
Passenger. 


Switch. 
Passenger, 


"     or  freight. 
Passenger. 
Freight. 
Passenger. 


Switch. 
Freight 
Passenger. 


Dec.,IS79.  Itep'd 

Oct.,  1879. 
June,  18  SO. 


Jan.,  1SS0. 
July,188D.  Rep'd. 

Sept.&Oct.,18S0. 


Mav,  1880. 
April,  1880. 
^ept.&Oct.,1830. 


Feb  .  188f>. 
March,  isso 


Fair. 

Good. 

Needs  overhauling. 
|Fair. 

Good. 

Poor. 


Needs  overhauling. 

Tn  shop. 

Fair. 

Needs  repairs, 
Good. 

In  shop. 
Needs  repairs. 
In  shop. 
Fair. 

Ni'eds  tubes,  etc. 
Fair. 


Oct..  1879.  " 
June,lSS0.  Uep'd.,Good. 


Oct.,lS79.  Partly. 


j  Needs  overhauling. 
Fair. 
I  Good. 


Spare. 

Hartford;  passenger, 
i  Boston. 
Boston. 
Spare. 

Hartford;  passenger. 

Gravel  train;  exicnsion  double  track. 

Leased  to  Lake  Ontario  Southern  It.  R. 

Switching  at  Norwood. 

Providence;  passenger. 

Niylit  freight. 

Hartford;  passenger. 

Spare. 

-wood  and  Hyde  Park;  passenger. 
Old  Fairbanks;  rebuilt. 
Spare. 

Providence;  passenger. 
Hartford;  passenger. 
Spare;  at  WOOHBOCket. 
Providence;  passenger. 
Woonsocket  Piv. ;  freight. 
Woonsocket  Division;  passenger. 

Norwood  and  Hvde  Park.  (Wrecked 

Nov.  13.) 
Woonsocket  Division ;  passenger. 
Spare. 

Way  freight. 
Boston. 

Providence;  freight  and  spare. 
Woonsocket  Division;  passenger. 


.17  7 
38  7 


33  fl6' 

34  71.000  17' 
S  38,100  n' 
3  70,660  17' 

2,060  171 
3  72,050  17' 

39  76,830  IS' 

40  76,830  IS' 

41  73,850  IS' 

42  73,850  18' 

43  45,000  IS' 

44  50,050  11; 

45  25.3101  W'l 
46|57,000  15' 

47|52,400il5 
48  52,400  15 
4*.< 

5i)  1 52.400  15 

51  47.:   14" 

52  43,400  11" 


53  54,400  14V 

54  51,600  14V 

55  53,300  14  V 

56  50,500  14',' 

57  57,400  10' 

58  57,401)  16" 
50  57,400  16" 

60  57,700  15" 

61  01,2"0  IT" 

62  66,6110  17" 

63  60,250  Hi" 
58.820  16" 
55,350  14" 
02,070  16" 
40.270  12" 
59,550  16'' 
13,000  17' 
96,640  16" 
81,000  16'' 
49,270  :  ' 
lil,5uii 
65,0;  'it 
19,270 

o  68,060  : 


24'' 
24" 
2«r 
24" 
24ii 
24» 
24" 
24" 
124" 
124"  , 
24"  llnside. 
|14i"  " 
20*  Outside 
20"  " 

20"  Inside. 

20"  " 


24" 
24" 
24" 

24" 
24" 


22"  i  " 

24"  i  " 

22"  I  " 

l24'J  " 

22"  Inside 

24"  Outside. 
24"  '■ 
22"  I  " 
24"  " 
24"  " 


4: 00" 

4  60" 
4  60* 

4 

4  Oil' 
4  60" 

58" 
6  bi 

;58" 
6  58" 
6  5S« 
4  42  1 
2  54' 
4i60>' 

4  60' 
4  60' 
4  60" 
4  60* 
4  611" 
4  GO" 


llinklry  T,.  W. 
"  " 

March,  IS72. 

Aug., 

1876. 

11  ti 

Oct,, 

1877. 

Oct., 

1877. 

Baldwin  L,  W. 

July, 

1878. 

July, 

1ST  8. 

It.  L  L.  W. 

June, 

1879. 

June, 

1870. 

June, 

1S70. 

Tall nlon  L.  ^V. 

Dec.,' 

I84s" 

Ohnbbuok  &  Sons. 

Sept., 

1863. 

Win,  M aaon  <v  Co. 

Taunton  L.  W. 

July, 

1863. 

Win,  Mason. 

Aug., 

1854. 

Sept., 

1834 

&eptM 

1854 

Sept., 

1854. 

Breeze  &  Kneeland. 

Oct., 

1834. 

Schenectady  L.  W. 
Wm,  Mason. 


4  6n"  I 
4  60" 
4160"    "  " 
46o».    "  » 
4  60"  1  Taunton  L.  W. 
4  60"        "  " 
4160'        «  " 
4  60"       "  " 
4  6u'i||I.  P.  &F.  K.  It.  Co. 
4  0o»|R.  I.  L.  W. 
4  On"  II.  1'.  8e  F.  R.  It.  Go. 
4  60"     "  " 
4  60"    "         «  '» 
4,60"!   "         »  •* 
4  42"  Taunton  L.  W. 
4  60"       "  " 
4  60"       "  " 
4  li."  II.  I'.  &  F.  It.  It.  CO, 
4  6o"1Taunton  L.  W. 
4  42H.  M 
4  60"       '<  « 
4  60"  II.  P,  &  F.  It.  It.  Co. 
4  42"  Taunton  L.  W. 
4  6U«, 


Nov.,  1834 
Nov.,  1854 
June,  1855, 
June,  1855. 
Nov.,  1SG5 
May,  1866. 
March,  1864, 
Aug.,  1868 
Dec,  1868, 
July.  1860 
July,  1869, 
March,  1870 
April,  1871. 
Nov.,  1871. 
April,  1872 
June,  1872, 
Dee.,  1872 
April,  1S7:) 
Sept.,  1873. 
Sept.,  1873, 
July,  1874 
Nov.,  1874 
March,  1876 
May,  1870, 


I 'avenger. 
Dummy. 
I  'asseuger. 


Freight  &  switch. 
Passenger. 


Freight. 

Work-train. 
Passenger. 

Freight  &  switch. 

Freight. 

Passenger. 

Freight. 

Passenger. 

Freight. 

Switch. 

Freight  &  Pass'er 

Passenger. 

Switch. 
Passenger. 

Switch. 
Freight. 


Nov.,1879.  Itep'd, 
March.  188). 
Junc,lsSo.  Itep'd, 
Feb.,  1880.  " 


Api\,lSS0.  Kep'd 
Nov.,  1870. 


March,  1S79. 

.Ian.,  1878. 
Feb.,  1879. 
March,  1879. 
March,  1880. 
June,  1877. 
July,  1S70. 


Dec.,  1878. 

Nov.,  1878. 
Aug..  1S7S. 
Aug.,  1S70. 

Sep 


,  1  ^7'. 


1878. 
June,  1S79. 
Feb.,  1880. 
Nov.,  1879. 
Oct.,  1879. 
April,  1SS0. 

Oct.,  1879. 
May,  1878. 
June,  18SIJ. 
March,  1SS0. 
Sept.,  1878. 
April,  18S0. 
May,  1S79. 
April.  1879. 
May,  1879. 
Jan.,  1880. 
lJune,  1870. 


Needs  tubes  and  ties. 

Fair. 

Good. 


Needs  repairing. 


Fair. 

Poor. 
Fair. 

Needs  rebuilding. 
Poor. 

Fair. 
In  shop. 

Needs  gen'l  overhauling. 

IToor  boiler. 
jGood. 

Needs  overhauling. 
Good. 

Fair. 
Good- 
In  shop. 

Needs  repairing. 
Good. 


Needs  general  repairing, 

Fair. 

Good. 


Hartford;  passenger. 

Steamboat;  freight. 
Putnam  and  Hartford. 
Night  freight. 


llo'/kville  Branch;  rebuilt  Aug.,  1867. 

ividence.  [wood. 
Owned  by  Rockville  It.  It.;  at  Nor- 
Providence  Division  ;  rebuilt  July,  1870. 

(Wrecked  Nov.  23.) 
Putnam  ;  rebuilt  June,  1875. 
Switching  at  I'ulnara.  [July,  1873, 

Switching  (spare)  at  Putnam; 
Sparc;  rebuilt  Nov.,  1873. 
Providence  Division ;  rebuilt  Oct., 
Western  Extension: 

ville  It.  It. 
Providence  Division 


Needs  repairing. 


47 
48 

rebuilt  49 
50 
51 

owned  by  Rock- 


spare. 

rebuilt  May,  187: 
1874. 


In  shop ;  rebuilt  Jan 
Providence  Division, 
Willimantic. 
Providence  Division. 
Work-train;  Western  Extension 
Eastern  and  Western  Divisions. 
Providence  Division. 
Springfield  Branch. 
Eastern  Division. 
Western  Division. 

Work-train ;  Eastern  Division, 
Hartford. 

Providence  Division. 
Western  Division. 
Eastern  Di  vision. 
Eastern  Division. 
Hartford. 

Providence  Division. 
Providence  Division. 
Providence  Division. 
Eastern  Division. 
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55.S5U 


24' 

24" 


1  7:.,sf.n 
i  "5.8*' 
J  7:>.*5" 
t  75.S50 
5  75,850 
8  75,850  18' 
7  75,850  18 
I 


1» 


24" 
24" 


| 

a  a 


4  il 
4  6  » 
4j60» 

4  60" 

65k» 
6  5s" 
6  5S" 
6  68" 
0  58" 


Nan  c  of  Builder. 


[I.  P.  &  F.  II.  R.  Co. 
llinkley  L.  W. 
It.  1.  L.  W. 


5  58"  llinklcy  L.  W. 

6  58" 


'.,  1S76. 
1876. 

Aug.,  1880. 

Aug.,  1880, 

Sept.,  1880 

Sept.,  1880 

Sept.,  1880 

Oet.,  1880 

Oct.,  1880 


Oct.,  1879. 
July,  1880. 


July,  1SS0. 


Present  Condition. 


Fair. 

Good. 

Fair. 


(spare. 

Rce'd  with  Conn.  Cent.  It.  It. 
Itec'd  Willi  Conn.  Cent.  It.  It. 

Extension. 
Kec'd  wilh  Conn.  Cent.  It.  It. 
Night  freight. 


Western  Division ;  freight. 
Night  freight. 

"        11      and  local ;  spare. 


% 

[bridge.)  7T 
(Soulli-  78 
"Western 

|79 

E.  &  W.  80 
81 

82 
83 
84 
85 
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DIRECTORS 
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JAMES  H.  WILSON  . 
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Boston,  Mass. 
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Providence,  R.  I. 
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Hartford,  " 
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OFFIC  ERS. 


JAMES  II.  WILSON  President. 

GEORGE  B.  PHIPPEN  Treasurer. 

JAMES  W.  PERKINS  Secretary. 

*  Hon.  Wm.  O.  Taylor  and  lion.  Jonas  H.  French  were  chosen  directors  in  January  last 
to  fill  vacancies  caused  by  the  resignation  of  Hon.  James  H.  Sturgis  and  Hon.  Joseph  K. 
Baker.  In  April  Mr.  Taylor  died,  and  Hon.  Eustace  C.  Fitz  was  ciiosen  to  till  the  vacancy  in 
the  Board. 


IP  O  IE"1 

RAILROAD    AND    STEAMBOAT  LINES 

CONTROLLED  BY  THE 


NEW  YORK  &  NEW  ENGLAND  RAILROAD  CO. 


LINES  OPERATED  BY  THE  COMPANY. 


Owned  bt  the  Company. 

Haiti 

Track. 

Double 
Track. 

Sidings. 

Total 
Truck. 

Boston  to  Hopewell  Junction  .... 

215. 04^ 

20.50 

52.55 

(Hopewell  Janet  to  Wicopee  owned  by  N.  D. 
&  C.  It.  It.  Company.) 

Wicopee  to  Newburgh  on  the  Hudson 

2.50 

.90 

58.50.- 

10  47 

Brookline  to  Woonsocket  

33.75_ 

6.37 

East  Thompson  to  Southbridgo  .  .  . 

17  50 

2.21 

2.00^, 

.09 

.91 

1.64  _ 

.23 

Dorrance  St.  Track,  Providence  .  . 

.82  _ 

.03 

.50 

.08 

Total  owned  and  operated  by) 

333.16 

20  50 

72.93 

426.59 

■1 


Leased  by  the  Coup  ant. 

Mnin 
Track. 

Double 
Track. 

Sidings. 

Total 
Track. 

Norwich  <fc  Worcester  R.  R. 

Worcester  to  Allyn's  Point  .... 
R.  I.  A  M.  R.  R. 

Rockville  Railroad. 

Connecticut  Central  R.  R. 

Pact     T I -i  rt  t\  ivil    In    *<  1  ■}  tc-    T  i  iifi  nf 

1       il.il  '  :'Jli|      IU      il.il  '         l-illi  Ul 

Melrose  to  West  St.,  Rockville  .  . 
Sprinotield  &  New  London  R.  R. 
State  Line  of  Conn,  to  junction 
with  Boston  &  Albany  R.  R., 

G6.40 
13.G0 
4.40 

20.20 
7.30 

7.27 

13.90 

Total  Leased  Lines  operated  by 

119.17 

Running  Arrakcemekts  Ov^r 

Newburg,  Dutchess  &  Connecticut  R.  R. 
Hopewell    Junction   to  Wicopee 

Boston  &  Albany  R.  R 
From  Springfield  and  New  London 

New  London  Northern  R.  R. 

Norwich  to  New  London  

11.02 

1.73 
13.50 

2G.25 

Controlled  through  Leabe. 

Controlled  through  Lease  of  Norwich 
&  Worcester  R.  R. 
Norwich  and  New  York  Transpor- 
tation Co.'s  Line  of  Steamers  be- 
tween Norwich,  New  London, 

125.00 

Making  the  total  number  of  miles  of  transportation  Hues  controlled  by 
the  company,  603.58. 


SIXTH  ANNUAL  REPORT 


BOARD  OF  DIRECTORS. 


To  the  Stockholders  of  the.  New  York  and  New  England  Railroad  Company  : 

The  Board  of  Directors  respectfully  submit  their  sixth 
annual  report,  showing  the  transactions  of  the  corporation 
during  the  fiscal  year  ending  Sept.  30,  1881. 

The  earnings  and  expenses  of  the  roads  operated  by  the 
company  (not  including  the  Norwich  and  Worcester  Rail- 
road, the  accounts  of  which  are  kept  separately)  were  as 
follows :  — 


Earnings. 

Year  Ending 
Sept.  30, 1881. 

Increase  or  Decrease. 

Year  Ending 
Sept.  30, 1880. 

Increase 

or 

Decrease. 

Amount. 

Per  Ceut. 

Passenger  

$1,029,585  76 
1,420,758  30 
32,502  63 
,73,933  87 
135,593  65 

9893,516  51 
1,250,526  93 
25,755  72 
61,279  16 
93,862  20 

Increase. 

$136,069  24 
170,231  37 
6,746  91 
12,654  71 
41,731  45 

16.2 
13.8 
26.2 
20.6 
44.4 

Mails  

$2,692,374  20 

$2,324,940  52 

Increase. 

$367,433  68 

15.8 

($7t 


Operating  Expenses. 

Year  Ending 
Sept.  30, 1881. 

Year  Ending 
Sept.  30, 1880. 

Increase  or  Decrease. 

Increase 
or 

Decrease, 

Amount. 

Per  Cent. 

Conducting  Transportation 
Conducting  Transportation 

Motive  Power  

$271,735  34 

400,104  93 
351,782  61 
626,760  49 
124,651  98 
66,462  60 

$224,251  89 

339,618  95 
355,043  88 
464,573  99 
89,315  04 
80,151  60 

Increase. 

Decrease. 
Increase. 

Decrease. 

$47,483  45 

60,485  98 
3,261  27 
162,186  50 
35,366  92 
13,689  00 

21.17 

17.81 
0.92 
34.92 
39.56 
17.08 

Total  Operating  Expenses... 

$1,841,497  93 

$1,552,955  35 

Increase. 

$238,542  58 

18.58 

$850,876  27 

$771,985  17 

Increase. 

$78,891  10 

10.22 

£></>_ 
,  <> 
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$7-2,317  17 
12,228  21 
52,518  52 
74,2110  23 
382  21) 

$SS0,S76  27 

sn,T«  33 

(680.188  94 
113,004  15 

$753,128  09 
537,625  1U 

$215,502  99 

EARNINGS. 

It  will  bo  seen  that  the  increase  in  the  gross  earnings  of 
the  property  over  the  gross  earnings  for  the  previous  year 
amounts  to  $367,433,  or  about  sixteen  per  cent.  This  in- 
crease was  earned  upon  substantially  the  same  extent  of  road, 
the  only  addition  being  the  extension  from  Waterbury  to 
Brewster's,  over  which  a  few  local  trains  were  run  in  August 
and  September. 

The  percentage  of  increase  in  the  passenger  and  freight 
business  was  about  the  same. 

The  number  of  tons  of  local  freight  carried  one  mile  was 
13,020,939,  the  income  from  which  was  $581,060.61.  The 
number  of  tons  of  through  freight  carried  one  mile  was 
51,541,746,  and  the  income  was  $839,697.61.  Showing  that 
although  the  road  carried  nearly  four  times  as  much  through 
freight  one  mile  as  it  carried  local  freight  one  mile,  the 
income  from  local  freight  was  more  than  two  thirds  as  much 
as  the  income  from  through  freight.  The  average  rate  per 
ton  per  mile  for  local  freight  was  4.463  cents  per  mile,  and 
for  through  freight  1.629  cents  per  mile.  Through  freight  in 
the  sense  here  used  means  freights  to  and  from  other  roads. 

The  large  percentage  of  increase  in  miscellaneous  receipts 
was  mostly  due  to  gravel  contracts  with  the  city  of  Boston ; 
and  this  increase  is  likely  to  continue,  owing  to  the  large 


amount  of  filling  being  done  by  the  Land  and  Harbor  Com- 
missioners on  the  South  Boston  Flats,  and  which  will  have 
to  be  done  by  private  parties  in  the  improvement  of  property 
on  the  South  Bay,  in  the  vicinity  of  East  Chester  Park  and 
Swett  Street. 

The  net  earnings,  as  given,  are  those  of  a  road  under  con- 
struction, from  a  large  portion  of  which  no  income  was 
derived,  and  were  seriously  affected  by  the  increased  cost  of 
operating  the  road  from  the  causes  recited  below,  by  the  low 
rates  on  trunk-lino  business  to  and  from  New  England,  and 
the  failure  of  the  Delaware  peach  crop,  from  which  a  large 
income  has  heretofore  been  received.  Notwithstanding  these 
drawbacks,  the  net  earnings  of  the  property  the  pas!  year 
amounted  to  $850,876.27,  an  increase  of  $78,891  over  the 
earnings  for  the  previous  year,  or  a  little  over  ten  per  cent. 

This  is  a  result  which  the  stockholders  may  congratulate 
themselves  upon,  especially  when  it  is  remembered  that  the 
physical  condition  of  every  portion  of  the  property  has  not 
only  been  maintained,  but  the  road-bed,  bridges,  platforms, 
stations,  and  other  buildings  have  been  greatly  improved 
and  added  to. 

Out  of  the  net  earnings  of  the  company  as  given  above, 
the  company  had  to  pay  its  taxes,  insurance,  interest  on 
floating  debt,  etc.  If  the  payments  on  these  accounts  had 
been  confined  to  the  line  of  road  operated  by  the  company 
from  which  the  earnings  were  derived,  the  actual  pay- 
ments by  the  company  would  have  been  materially  re- 
duced, and  the  net  earnings  correspondingly  increased.  The 
bonded  and  floating  debt  of  the  company,  incurred  to  obtain 
possession  of  its  property,  for  permanent  improvements  there- 
on, and  for  new  equipment  in  use  by  the  road  at  the  end  of 
the  fiscal  year,  amounted  to  about  $6,500,000. 

The  balance  of  the  debt  of  the  company  was  nearly  all  in- 
curred for  the  extension  of  the  road  from  Waterbury  to  the 
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Hudson  River,  for  new  equipment,  and  for  terminal  facilities 
at  Boston,  from  which  scarcely  any  revenue  was  derived  dur- 
ing the  past  year  owing  to  their  incomplete  condition. 

The  total  taxes  and  insurance  upon  the  completed  por- 
tion of  the  company's  road,  rent  of  other  roads,  and  interest 
upon  the  funded  and  floating  debt  incurred  for  obtaining 
possession  and  for  permanent  improvements  and  rolling 
stock  upon  the  portion  of  the  road  operated  the  past  year, 
amounted  to  about  $450,000. 

Deducting  this  from  the  amount  of  the  net  earnings  as 
given  above,  1850,876.27,  leaves  as  the  amount  which  the 
company  would  have  had  available  for  the  purpose  of  paying 
dividends  upon  its  capital  stock,  $400,000,  or  about  two  per 
cent  upon  its  entire  capital. 

EXPENSES. 

The  increase  in  operating  expenses  was  mainly  in  the 
motive-power  department,  and  is  largely  [clue  to  the  in- 
creased train  and  car  mileage,  and  consequent  greater  con- 
sumption of  fuel,  but  also  to  the  increase  of  wages  and 
price  of  coal. 

The  increased  cost  of  maintenance  of  cars  was  due  to  the 
increased  mileage,  to  the  larger  number  of  freight  cars 
owned  by  the  company,  and  to  the  fact  that  the  passenger 
cars  of  the  company  have  been  put  in  much  better  condition 
than  ever  before.  The  increase  in  the  freight  equipment  of 
the  company  lias  enabled  the  company  to  pay  from  tho  in- 
come of  its  cars  on  foreign  roads,  the  mileage  of  foreign 
freight  cars  upon  its  own  road,  and  to  have  a  surplus  of 
$22,000  in  its  favor,  as  was  predicted  in  the  last  annual  re- 
port would  be  the  case. 

The  very  cold  winter  of  1880-81  increased  the  expenses 
of  the  company  about  $10,000  for  removing  ice  and  snow, 
and  also  increased  the  cost  of  fuel  for  engines  and  of  fuel 
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and  lights  used  in  stations  and  on  passenger  cars  nearly  one 
hundred  per  cent  over  expenditures  for  corresponding  items 
during  the  same  period  of  the  previous  year. 

The  operating  expenses  of  the  road  the  coming  year  will 
be  materially  reduced  by  the  company's  transporting  its  own 
coal  from  the  Hudson  to  Boston,  Providence,  Hartford,  and 
the  other  points  of  distribution  and  consumption.  The  saving 
to  the  company  from  this  source  will  probably  amount  to 
nearly  one  hundred  thousand  dollars. 

The  amount  of  taxes  paid  by  the  company  depends  largely 
upon  the  number  of  shares  of  stock  outstanding,  the  market 
value  of  the  same,  the  amount  of  bonded  and  floating  debt, 
and  the  market  value  of  the  same.  As  all  of  these  amounts 
have  increased  very  much  during  the  past  year,  the  amount 
of  taxes  has  also  been  greatly  increased. 

The  amount  of  stock  outstanding  at  the  beginning  of  the 
year  was  71,4(!0  shares,  and  at  the  time  when  the  hooks 
were  closed  for  the  issue  and  transfer  of  stock,  on  the  22d  of 
November,  the  amount  outstanding  was  107,590  shares. 

The  cost  of  insurance  has  been  largely  increased  by  cover- 
ing the  new  elevator  and  warehouses  in  Boston,  and  the  new 
stations  and  bridges  on  the  extension  of  the  road  from  Water- 
bury  to  the  Hudson  River.  All  the  property  of  the  com- 
pany is  now  fully  covered  by  insurance,  and  the  company 
has  also  insured  its  liability  for  damages  by  fires  set  by  its 
locomotives. 

The  interest  paid  by  the  company  the  past  year  has  been 
increased  by  the  fact  that  interest  has  begun  to  fall  due  to  the 
Commonwealth  on  the  purchase  money  of  the  twenty-fivc- 
acre  lot  and  the  thirteen-acro  lot  of  South  Boston  Flats. 

The  amount  paid  for  rent  of  other  roads  was  larger  than 
last  year,  because  of  a  larger  deficit  in  the  earnings  of  the 
Norwich  and  Worcester  road,  which  failed  to  earn  the  div- 
idend guaranteed  by  this  company. 
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The  largo  amount  of  transportation  done  for  that  portion 
of  the  road  under  construction  and  incidental  to  the  repair  of 
the  road  necessarily  swelled  the  annual  expenses,  without 
any  adequate  return.  As  many  as  thirteen  engines,  and  a 
corresponding  number  of  cars,  were  at  times  engaged  in  the 
work  of  construction  and  repair. 

SURPLUS. 

The  amount  of  surplus  Sept.  30,  1880,  as 

per  report  of  last  year  was     .        .        .  $732,070 

In  making  up  this  account  interest  on 
bonds  to  July  1st  only  was  charged,  as  had 
been  the  custom  in  previous  years. 
Deduct  interest  from  July  1  to  Sept.  1,  1880, 

on  bonds  outstanding     ....  115,065 


Gives  as  surplus,  Sept.  30,  1880        .       .  $617, 905 

Add  surplus  for  year  ending  Sept.  30,  1881,  215,503 

Makes  total  surplus,  Sept.  30,  1881    .       .  $833,408 

This  surplus  has  been  expended  in  permanent  improve- 
ments upon  the  property  of  the  company  since  this  com- 
pany took  possession  of  it  in  1875,  as  follows  :  — 

New  side  tracks   $68,396  40 

New  bridges       ......  46,885  95 

Improvements  at  station,  paving,  grading,  etc.  54,271  09 

Steel  rails   107,767  53 

Improvements  on  terminal  lands  at  Boston    .  515,187  03 

Stock  in  New  England  Transfer  Company     .  40,900  00 

Total  surplus        .       .       ..      .       .    $833,408  00 

BONDED  DEBT. 

The  company  has  increased  its  mortgage  debt  during  the 
year  by  the  sale  of  $250,000  seven  per  cent  bonds,  and 
$2,250,000  six  per  cent  bone's,  making  the  amount  of 
bonds  outstanding  at  the  close  of  the  year :  — 
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Seven  per  cent  bonds  $5,008,000 

Six  per  cent  bonds  3;000,000 


Total  amount  of  bonded  debt  Sept.  30,  1881,  $8,968,000 

This  money  has  been  expended  in  discharging  underlying 
liens  and  for  permanent  improvements  upon  the  property  of 
the  company,  as  follows  :  — 

Discharging  underlying  liens  .  .  .  $4,466,207  14 
Extension  from  Waterbury  to  Hudson  River,    2,477,748  95 

New  equipment   1,358,816  39 

Real  estate  and  right  of  way  on  line  of  old  road,  180,332  47 
New  stations,  water  tanks,  turn-tables,  etc.  .  89,566  76 
Superstructure,  new  culverts,  etc.  .  .  35,195  40 
Machine  shops,  machinery  and  engine  houses,  210,092  40 
Double  track  extension  to  Franklin  and  at 

Hartford   150,040  49 


Total  $8,968,000  00 

FLOATING  DEBT. 

The  floating  debt  of  the  company  Sept.  30, 

1880,  was  $1,826,054  76 

This  amount  has  been  increased  during  the 

year   154,486  31 


Making  the  total  floating  debt,  Sept.  30, 1881,  $1,980,541  07 

This  amount  has  been  expended  as  follows  :  — 
For  terminal  lands  in  Boston        .       .       .  $1,676,377  25 
Bonds  of  Connecticut  Central  R.  R.       .       .      283,642  37 
Ridge  Hill  and  W'inslow's  Branch         .        .       20,521  45 


Total  $1,980,541  07 
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WESTERN  EXTENSION. 

The  work  of  extending  the  road  from  Waterbury  to  the 
Hudson  River  has  been  continued  during  the  year,  and  is 
now  substantially  completed.  The  portion  from  Waterbury 
to  Brewster's,  40.7  miles,  was  opened  on  the  24th  of  July, 
and  two  passenger  trains  each  way,  daily,  have  been  run  for 
the  accommodation  of  the  local  travel.  Connection  is  made 
at  Brewster's  with  the  New  York  City  and  Northern  Rail- 
road and  the  Harlem  Division  of  the  New  York  Central  and 
Hudson  River  Railroad,  but  no  through  trains  have  yet  been 
run  over  either  of  these  roads,  the  all-rail  passenger  and 
freight  business  of  this  company  with  New  York  City  being 
done,  as  heretofore,  over  the  New  York,  New  Haven  and 
Hartford  Road,  via  Hartford. 

West  of  Brewster's,  the  work  of  construction  was  very 
much  delayed  and  the  expenses  very  much  increased  by  un- 
expected difficulties  met  with  at  Whaley's  Pond  and  Fishkill. 
The  water  of  this  pond,  where  the  railroad  crosses  it,  was  only 
a  few  feet  in  depth  :  but  the  mud  was  so  deep  that  for  a  distance 
of  four  or  five  hundred  feet,  piles  over  one  hundred  feet  long 
could  not  be  made  to  reach  a  solid  foundation.  The  length  of 
the  piles  was,  however,  increased,  until  the  friction  on  their 
sides  was  sufficient  to  support  the  running  of  trains,  and  in 
September  unbroken  connection  of  the  rails  of  this  company, 
between  Boston  and  the  Hudson  River,  was  for  the  first  time 
secured.  The  road-bed  through  Whaley's  Pond  afterwards 
settled  and  swerved  out  of  line  to  such  an  extent  that  it  was 
deemed  best  not  to  open  the  line  for  business  until  the  pile 
bridging  had  been  filled  with  gravel,  and  this  work  is  now 
progressing  with  a  good  prospect  of  early  completion. 
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At  Fishkill  about  ninety  acres  of  land,  mostl3-  flats, 
have  been  purchased  for  terminal  grounds,  and  the  work 
of  filling  has  been  steadily  going'  on  for  some  time  ;  but  it  has 
proved  more  difficult  and  expensive  than  anticipated,  owing 
to  the  soft  and  compressible  nature  of  the  mud  upon  which 
the  tilling  had  to  be  made.  An  area  of  about  ten  acres,  how- 
ever, is  filled  to  grade,  and  wharves,  engine  houses,  and 
other  permanent  improvements  thereon  will  soon  be  ready 
for  use. 

The  New  York,  Lake  Erie  and  Western  Railroad  Com- 
pany has  also  nearly  completed  its  landing  on  the  Newburg 
side  of  the  river,  and  by  the  time  of  the  annual  meeting,  the 
actual  interchange  of  through  Western  business  with  that 
road  will  probably  have,  begun. 

The  road-bed,  bridges,  station  buildings,  and  track  su- 
perstructure on  the  extension  are  first-class  in  every  par- 
ticular. 

This  company  expended  to  Sept.  30,  upon  the  exten- 
sion of  its  road  west  of  Waterbury,  $2,477,748.95  ;  and  this 
is  in  addition  to  the  three  millions  spent  by  the  Boston, 
Hartford  and  Erie  Railroad  Company  upon  this  portion  of  the 
property.  From  this  expenditure  of  nearly  six  millions  of 
dollars  no  income  has  yet  been  derived;  but  now,  about 
thirty  years  after  the  line  was  projected,  and  fifteen  years 
after  work  upon  it  had  actually  been  begun,  the  road  may 
bo  regarded  as  completed,  and  its  value  will  soon  be  practi- 
cally demonstrated. 

The  expenditures  of  the  company  upon  the  extension  have 
been  larger  than  it  was  expected  they  would  be,  owing  to 
the  natural  obstacles  met  with  at  Whaley's  Pond  and  else- 
where on  the  line,  to  the  construction  of  an  over-head  instead 
of  a  grade  crossing  of  the  Harlem  Railroad  at  Towner's  Sta- 
tion, to  the  expensive  nature  of  the  work  at  Fishkill,  and  to 
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the  increased  cost  of  labor  and  material.  The  cost  of  the  ex- 
tension, to  Sept.  30,  1881,  has  been  divided  as  follows:  — 

$208,527  02 
.    46,917  70 
715,029  i8 
31)8,708  70 

559,046  31 

302.004  94 
50,802  57 
38,273  50 

30,605  50 
127,832  77 

$2,477,748  95 

TERMINAL  GROUNDS  IN  BOSTON. 

Work  upon  the  terminal  grounds  of  the  company  at 
Boston,  to  prepare  them  for  a  large  Western  and  export 
business,  as  well  as  for  the  local  business  of  the  road, 
has  been  rapidly  pushed  forward ;  but  the  additional  freight 
and  ware  houses  constructed  have  not  furnished  more 
accommodation  than  the  growing  business  upon  the  old 
road  of  the  company  demanded,  leaving  much  yet  to  bo 
done  if  the  new  connections  with  the  Erie  and  Pennsylvania 
systems  should  develop  the  large  amount  of  business 
expected.  To  moot  this  want,  the  company  is  constructing 
a  grain  elevator  of  500,000-bushel  capacity,  which  will  be 
completed  and  ready  for  use  by  January  next.  It  is  also 
completing  the  filling  of  the  fifty-acre  tract  of  land  bought 
from  the  Boston  and  Albany  Railroad  Company,  and  the 


For  land  and  land  damage  .... 

Engineering  ..... 

Graduation  ...... 

Bridging  and  masonry 

/Steel  rails  and  rail  fast- 

\  enings 
Superstructure  ,. 

1  Cross  ties,  sidings,  bal- 

(    lasting,  etc. 

Stations  and  station  furniture 

Fences,  gates,  and  signs 

Engine  houses,  turn-tables,  water  tanks, 

etc.  ...... 

Dock  and  landing  bridge  at  Fishkill 

Total  as  above  ...... 
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thirteen -acre  tract  bought  from  the  Commonwealth  of 
Massachusetts.  About  seventeen  acres  have  already  been 
rilled  to  grade,  and  will  soon  be  utilized  for  freight  pur- 
poses. 

The  construction  of  a  new  pier  on  the  fifty-acre  tract,  to 
be  called  Pier  No.  3,  about  one  thousand  feet  long  and  t  wo 
hundred  wide,  has  been  begun,  and  will  be  completed  before 
the  close  of  another  year.  A  large  and  profitable  business 
has  already  been  secured  by  contract  for  this  pier  and  the 
buildings  to  be  erected  thereon. 

Dock  No.  2,  as  partially  constructed  by  the  Boston  and 
Albany  Railroad  Company,  is  being  lengthened  to  eight  hun- 
dred and  fifty  feet,  because  of  the  fact  that  its  original 
length  was  too  long  to  berth  one  steamer  and  not  long  enough 
for  two.    Pier  No.  2  will  not  be  constructed  at  present. 

On  the  twenty-five  acre  lot  purchased  from  the  State,  a  large 
freight  shed,  which  covers  121,000  square  feet,  was  finished 
in  May,  and  has  proved  a  valuable  auxiliary  to  the  business 
of  the  company  by  attracting  a  line  of  transatlantic  steamers, 
and  ottering  superior  facilities  to  transient  steamers  and  sail- 
ing vessels  in  receiving  and  discharging  their  cargoes.  "Work 
has  been  begun  on  another  warehouse  of  about  the  same  size 
as  the  above,  to  be  located  on  the  opposite  side  of  Dock  No.  1. 
A  new  freight  house,  six  hundred  and  thirty  feet  long  and 
fifty-two  feet  wide,  adjacent  to.  the  two  large  freight  houses 
already  in  use,  is  also  being  constructed  and  will  soon  be 
finished. 

When  these  contemplated  terminal  improvements  are  com- 
pleted this  company  will  otter  to  the  public  facilities  second 
to  none  in  this  country. 

The  expense  of  the  company  for  the  year  for  those  improve- 
ments upon  the  terminal  grounds  at  South  Boston  amounted 
to  $37  1,931.92,  and  the  total  cost  of  all  improvements  upon 
this  property  to  Sept.  30,  1881,  is  $492,962.11,  divided  as 
follows  :  — 
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For  Filling,  grading,  and  paving- 
New  pier  and  dock 


1166,590  40 

27,711  87 

12,1(»4  12 

48,710  29 

112,087  57 

125,748  86 


Tracks  .... 
Freight  houses  and  coal  sheds 
Warehouses 
Grain  elevator 


8492,9(12  11 


It  is  estimated  that  the  cost  of  completing  the  improve- 
ments under  way  and  contemplated  upon  the  terminal 
grounds  in  Boston  will  be  about  one  million  dollars. 

The  above  expenditures  are  in  addition  to  the  cost  to  the 
company  of  the  terminal  lands  themselves,  which  were  as 
follows :  — 


The  freight  business  of  the  company  at  Hartford  is  so 
large  that  additional  facilities  for  transacting  it  were  impera- 
tively demanded,  and  to  meet  this  demand  a  new  freight 
yard,  with  an  area  of  about  five  acres,  conveniently  located 
near  the  business  centre  of  the  city,  has  been  graded,  and 
buildings  erected  thereon.  These  improvements  will  be 
ready  for  use  by  December  of  this  year.  A  new  freight 
yard  lias  also  been  laid  out  at  East  Hartford,  where  the  com- 
pany owns  sixteen  acres  available  for  this  purpose,  and  a 
new  transfer  house,  coal  bin,  and  turn-table  have  been  located 
there.  These  improvements  were  rendered  necessary  in 
order  to  facilitate  the  making  up  of  trains  to  properly  dis- 


For  Drake's  Wharf  . 


$131,000  00 
330,000  00 
1,000,000  00 
108,105  00 
95,500  00 


50-acre  lot  . 
25-acre  lot  . 
12-acre  lot  . 


Engine-house  lot . 


HARTFORD  AND  PROVIDENCE. 
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tribute  the  freight  received  from  other  roads  at  Hartford  to 
points  on  the  main  line  and  branches  of  the  company. 

The  facilities  of  this  company  for  handling  its  business. at 
Providence  are  entirely  inadequate,  and  the  company  has 
been  unable  to  meet  the  demands  upon  it  satisfactorily 
either  to  itself  or  its  patrons.  It  has  frequently  been  the 
case  that  several  hundred  car-loads  of  freight  have  been  left 
upon  sidings  from  ten  to  twenty  miles  out  of  the  city, 
and  instead  of  being  brought  in  and  discharged  immediately, 
they  could  only  receive  attention  as  fast  as  a  few  cars  could 
lie  unloaded  and  sent  away  to  make  room  for  others. 
There  is  a  considerable  area  of  ground  adjacent  to  our  own 
land  in  Providence  available  for  terminal  uses,  and  measures 
must  lie  immediately  taken  to  secure  such  portion  of  it  as 
this  company  requires. 

The  suit  brought  by  dissatisfied  stockholders  of  the  old 
Hartford,  Providence  and  Fishkill  Railroad,  to  test  the  title 
of  this  company  to  that  part  of  its  road  in  Rhode  Island,  has 
been  finally  determined  by  the  Supreme  Court  of  that  State 
in  favor  of  the  New  York  and  New  England  Railroad  Com- 
pany. This  gives  the  company  a  legal  standing  in  the  State, 
and  it  can  now  take  the  necessary  steps  to  supply  its  wants. 
The  whole  matter  of  railroad  accommodations,  and  the  rear- 
rangement of  the  terminal  grounds  in  Providence,  is  being 
considered  by  the  government  of  that  city,  and  by  the  rail- 
roads interested:  and  the  present  agitation  will  undoubtedly 
result  in  this  company's  securing  all  the  facilities  it  requires 
for  doing  its  business  promptly  and  well.  Providence  is  the 
second  city  in  New  England  in  population  and  valuation; 
and  as  the  New  York  and  New  England  Railroad  now  offers 
to  it  the  most  direct  means  of  communication  with  the  "West 
and  Southwest,  it  is  very  desirable  that  the  city  and  railroad 
company  should  work  together  to  promote  their  mutual  inter- 
ests. 
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PERMANENT  IMPROVEMENTS. 

That  this  company  labors  under  sonic  disadvantage  in  hav- 
ing a  single  track  road  is  not  to  bo  denied,  as  stated  in  the 
last  annual  report ;  but  this  difficulty  is  being  partially  over- 
come by  the  extension  of  the  double  track  and  lengthening  the 
sidings  at  the  most  effective  points. 

The  experience  of  the  past  few  months  has  shown  that  tl  i 
extension  of  the  double  track,  at  least  as  far  as  Hartford, 
will  be  an  absolute  necessity  before  the  close  of  another 
year.  The  present  freight  traffic  of  the  road  could  only  be 
properly  accommodated  by  withdrawing  some  of  the  through 
night-passenger  trains,  and  neither  the  freight  nor  passenger 
business  of  the  company  can  be  done  with  that  promptitude 
and  despatch  necessary  to  meet  the  competition  of  rival  lines 
without  double-tracking  the  road.  This  subject  is  earnestly 
commended  to  the  attention  of  the  stockholders. 

The  extension  of  the  double  track  from  Winslow  Station 
to  Walpole,  three  and  one  tenth  miles,  was  completed  and 
put  in  operation  in  November  last.  Contracts  for  further  ex- 
tension of  the  double  track  from  Walpole  to  Franklin,  eight 
and  five  tenths  miles,  and  for  about  half  a  mile  in  Williman- 
tic,  were  let  in  April  last,  and  work  under  them  will  be  com- 
pleted early  this  winter.  At  Hartford  one  and  one  tenth 
miles  of  double  track  have  been  completed,  and  the  remainder 
of  the  distance  to  Burnside,  three  and  one  tenth  miles,  will 
be  ready  for  use  by  the  first  of  January,  1882.  The  long 
wooden  trestle  over  the  meadow  land  east  of  the  Connecticut 
River  has  been  filled  for  a  double  track,  and  thus  rendered 
safer  for  the  passage  of  trains. 

About  five  and  a  half  miles  of  sidings  have  been  put  in  at 
various  points  of  the  line  during  the  fiscal  year  just  closed. 

New  freight  stations  have  been  erected  at  East  Thompson, 
Abington,  and  Baltic,  and  new  passenger  stations  at  East 
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Douglass,  Washington,  Andover,  and  Plainfield.  A  new 
paint  shop  and  a  new  blacksmith  shop,  rendered  necessary 
by  the  increased  equipment  of  the  company,  are  being  added 
to  the  other  shops  of  the  company  at  Norwood  Central. 

During  the  year,  2,985  tons  of  steel  rails  were  laid,  and 
160,049  ties  put  into  the  main  track.  In  the  main  track  of 
the  company,  between  Boston  and  the  Hudson  River,  there 
are  now  about  226  miles  of  steel  rails,  including  those  in 
double  track,  leaving  only  about  twenty-three  miles  of  iron 
rails  to  be  replaced  with  steel.  The  necessary  steel  rails  for 
this  and  for  current  repairs  of  branches  have  been  contracted 
for.  On  the  Providence  Division  there  are  about  twelve  miles 
of  steel  rails  and  forty-six  miles  of  iron  rails. 

The  details  of  the  expenses  of  the  company  for  the  above 
improvements,  and  for  all  others  made  by  the  company  dur- 
ing the  year,  as  well  as  the  details  of  the  receipts  of  the 
company,  will  be  found  among  the  tabulated  statements  at 
the  close  of  this  report. 

EQUIPMENT. 

The  company  has  made  large  additions  to  its  rolling  stock 
during  the  past  year,  but  the  demands  of  the  increased 
business  of  the  road  will  require  still  further  purchases 
during  the  coming  year.  The  equipment  added  during  the 
past  year  is  as  follows  :  16  locomotives,  18  passenger  cars, 
228  box  freight  cars,  150  flat  cars,  254  coal  cars,  14  caboose 
cars,  1  directors'  car ;  making  a  total  equipment  of  the  com- 
pany, Sept.  30,  1881:  locomotives,  103;  passenger  cars, 
135  :  baggage,  mail,  and  express  cars,  30;  box  freight  cars, 
1,210;  flat  cars,  616;  coal  cars,  506;  caboose  cars,  27; 
parlor  cars,  2  ;  directors'  car,  1  ;  miscellaneous  cars,  22  : 
total  cars,  2,549. 

Contracts  have  been  made  for  eight  hundred  twenty- 
ton  coal  cars,  which  will  be  necessary  for  the  proper  ac- 
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commodation  of  the  coal  trade;  and  for  Ihe  fast  freight 
lines  to  run  over  the  road,  six  hundred  additional  box  cars 
have  also  been  contracted  for.  "With  this  equipment  com- 
pleted, it  is  believed  that  the  company  will  have  sufficient 
rolling  stock  to  do  all  the  business  immediately  pressing  upon 
it.  It  will  be  necessary,  however,  to  add  about  twenty 
engines  during  the  coming  year,  ten  of  which  have  been 
provided  for. 

RAPID  TRANSIT. 

The  only  radical  change  in  the  present  tariff  was  made  on 
the  1st  of  April  last,  when  the  ticket  rate  between  Boston 
and  Dorchester,  about  five  and  a  half  miles  out,  and  interme- 
diate stations,  was  reduced  to  five  tickets  for  twenty-live 
cents,  season  tickets  between  these  stations  being  at  the  same 
time  withdrawn.  The  result  for  the  remaining  six  months  of 
the  fiscal  year  has  demonstrated  the  wisdom  of  the  action  of 
the  management,  as  the  receipts  of  this  business  were  sixty 
per  cent  greater  than  the  receipts  of  the  corresponding  six 
months  of  the  previous  year.  The  passenger  train  mileage 
was  increased  nearly  fifty  per  cent,  yet  the  receipts  per  train 
mile  run  were  increased  about  ten  per  cent,  showing  that  the 
suburban  residents  received  much  better  facilities  for  com- 
munication with  the  city  proper,  with  an  addition  to  the 
net  revenues  of  the  company. 

WESTERN  CONNECTIONS. 

The  friendly  relations  between  this  company  and  the  New 
York,  New  Haven  and  Hartford  Railroad  Company  have  been 
maintained  during  the  year,  and  the  through  Western  busi- 
ness from  the  Pennsylvania  system  by  that  road  and  the 
steamers  of  the  New  England  Transfer  Company  has 
steadily  increased.  In  July  last  the  Baltimore  and  Ohio 
road  also  turned  all  of  its  New  England  business  over 
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the  above  route.  It  has  therefore  been  found  necessary 
to  increase  the  equipment  of  the  New  England  Transfer 
Company  by  purchase  of  one  new  tug  and  three  new 
floats,  at  an  expense  of  $59,645.94.  This  expense  is  borne 
equally  by  the  New  York,  New  Haven  and  Hartford  road 
and  by  this  company ;  the  two  companies  being  equal  stock- 
holders in  the  Transfer  Company. 

During  the  year  the  Transfer  Company  transported  from 
Harlem  River  to  Jersey  City,  25,599  loaded  cars,  and  10,038 
passengers.  From  Jersey  City  to  Harlem  River  33,920 
loaded  cars,  and  9,037  passengers.  Total  loaded  cars  trans- 
ported in  year  ending  Sept.  30,  1881,  59,519;  total  1880, 
40,512,  increase  of  45  per  cent;  total  passengers  transported 
1881,  19,075  ;  total  1880,  11,198,  increase  of  70  per  cent. 

The  route  of  the  steamers  of  the  Now  England  Transfer 
Company  is  shown  on  the  following  map  :  — 


22 


The  New  York  and  New  England  Railroad  Company  has 
under  construction  and  nearly  completed  a  new  transfer  boat, 
which  it  is  proposed  to  exchange  with  the  New  England  Trans-  # 
fer  Company  for  the  steamer  "Maryland,"  and  to  remove 
the  latter  to  Newburg,  there  to  be  used  in  transporting  the 
business  of  the  road  across  the  Hudson  River.  The  new 
steamer  should  have  been  delivered  in  September,  but  it  will 
not  be  ready  for  service  until  the  middle  of  December. 

The  New  York,  Lake  Erie  and  Western  Railroad  Company 
are  acting  in  harmony  with  the  New  York  and  New  England 
Railroad  Company  in  preparing  for  an  extensive  through 
business,  and  arrangements  have  been  made  for  immediate 
interchange  of  traffic  with  this  company  at  the  river  as 
soon  as  the  proper  connections  are  made.  The  Erie  and  Pa- 
cific Despatch,  Wabash  and  Eric  Despatch,  and  the  Commer- 
cial Fast  Freight  Lines  will  run  over  this  route,  and  a  large 
business  with  local  points  on  the  Erie  road  is  also  expected. 

The  present  water  rates  on  coal  from  New  York  to  Boston 
and  Providence  are  such  that  it  is  believed  this  company 
can  compete  successfully  for  the  coal  trade  of  those  cities, 
and  all  intermediate  points  on  its  line,  and  a  large 
business  from  this  source  is  anticipated.  To  meet  this,  it 
has  been  deemed  necessary  to  contract  for  eight  hundred 
ad  litional  coal  cars  as  above  stated. 

PRESIDENT. 

Mr.  Hart,  in  pursuance  of  a  long-cherished  wish,  retired 
from  the  presidency  of  the  company  in  January  last,  and 
in  accepting"  his  resignation  the  directors  of  the  company 
passed  the  following  vote  :  — 

"Voted,  That  in  accepting  the  resignation  of  William  T. 
Hart  as  president  of  this  company,  the  members  of  this 
board  desire  to  record  their  appreciation  of  his  long  and 
valuable  services  in  behalf  of  the  property.     As  trustee 
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under  the  Berdell  mortgage,  Mr.  Hurt,  in  1871,  took  posses- 
sion of  a  road  in  a  dilapidated  condition,  without  means  and 
without  credit,  and  attacked  on  every  side,  hut  with  his 
well-known  pertinacity  he  not  only  successfully  resisted  all 
encroachments  and  assaults,  but  so  effectually  contended  for 
the  rights  of  the  bondholders  that  at  the  close  of  his  trust 
he  was  enabled  to  surrender  to  this  company  its  property  in 
a  greatly  improved  condition. 

"  Voted,  That  by  his  prudence,  firmness,  and  foresight,  as 
president,  he  has  established  the  credit  of  this  company  on 
a  solid  basis,  secured  for  it  the  control  of  a  system  of  rail- 
roads extending  from  Boston  to  the  Hudson  Biver,  reaching 
all  the  important  centres  of  population  in  Massachusetts, 
Rhode  Island,  and  Connecticut,  improved  its  physical  condi- 
tion, increased  its  rolling  stock,  and  so  extended  its  facilities 
for  business  that  we  may  justly  claim  for  it  an  importance, 
present  and  prospective,  second  to  that  of  no  railroad  in 
New  England. 

"  Voted,  That  in  assenting  to  his  retirement  at  this  time, 
and  thus  permitting  the  fulfilment  of  a  long-cherished  and 
often-repeated  desire  on  his  part,  his  associates  in  the  man- 
agement congratulate  him  upon  his  release  from  the  exacting 
duties  of  the  position  which  he  has  so  wisely  and  so  loyally 
filled  for  an  entirely  inadequate  compensation,  and  wish  for 
him  the  enjoyment  of  that  ease  and  leisure  in  the  manage- 
ment of  his  private  affairs  which  he  has  so  long  postponed  at 
our  request." 

Gen.  James  H.  Wilson  was  elected  president  to  fill  the 
vacancy  caused  by  the  resignation  of  Mr.  Hart. 

PROSPECTS. 

In  closing  this  report,  the  directors  congratulate  the  stock- 
holders upon  the  completion  of  their  road  to  the  Hudson 
Biver,  and  the  prospect  that  their  enterprise  will  soon  be 
put  upon  a  dividend-paying  basis.  Their  road  runs  through 
the  most  thickly  populated  sections  and  largest  manufacturing 
centres  in  New  England,  and  connects  six  of  its  principal 
cities,  —  Boston,  Providence,  Norwich,  Worcester,  Spring- 
field, and  Hartford,  — ■  not  only  with  each  other,  but  with  the 
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West  mid  .Southwest.  The  locution  of  the  road  18  such  th:it 
its  local  business,  which  is  steadily  increasing,  cannot  he 
materially  interfered  with  by  new  or  rival  lines,  and  the  com- 
pletion of  the  road  to  the  River  will  naturally  give  to  it  a 
larger  number  of  feeders. 

The  through  Western  business  of  the  road  will  be  done 
over  the  present  routes,  via  the  Pennsylvania  and  Baltimore 
and  Ohio  roads,  and  over  the  Erie  road ;  also,  by  means  of 
connections  soon  to  be  made,  over  the  Lehigh  and  Hudson 
River  road,  running  from  Belvidere  on  the  Delaware  River 
to  Greycourt  and  Ncwburg ;  over  the  Jersey  Central  road, 
which  is  building  a  connection  to  the  Erie;  and  over  the 
Delaware,  Lackawanna  and  Western,  which  will  obtain  a 
connection  with  the  New  York  and  Xew  England  Railroad, 
either  by  a  road  of  its  own,  or  by  one  of  those  al>ovo  men- 
tioned. Within  the  next  year,  connection  will  also  be  made 
by  the  New  York  and  New  England  road  with  the  New 
York,  West  Shore  and  Buffalo,  and  with  the  New  York, 
Ontario  and  Western  Road.  It  is  confidently  believed  that 
the  facilities  which  will  be  afforded  by  these  old  and  new  con- 
nections will  give  to  the  Now  York  and  New  England  Rail- 
road all  the  business  which  it  can  properly  accommodate 
during  the  coming  year,  and  that  the  time  is  not  distant  when 
the  income  from  the  transportation  of  coal  will  alone  be 
sufficient  to  pay  a  dividend  upon  the  capital  stock  of  the 
company. 

Respectfully  submitted, 

Per  order  of  the  Board  of  Directors. 


APPENDIX. 


The  following  tables  show  the  results  in  detail  of  the 
operations  of  the  New  York  and  New  England  Railroad 
during  the  fiscal  year  ending  September  30,  1881. 


EARNINGS    AND    EXPENSES,  BY    MONTHS,    FOR   THE  YEAR 
ENDING  SEPT.  80,  1881. 


Uross  Earnings. 

Operating 
Expenses. 

Net  Earnings. 

$215,491  66 

$144,577  87 

$70,913  79 

210,855  68 

145,772  04 

65,084  04 

198,108  33 

158,939  31 

39,169  02 

189,749  C4 

153.477  30 

36,272  34 

173,614  77 

141,709  00 

31,905  71 

212,018  82- 

161,877  54 

50,141  28 

2:6,913  10 

153,420  71 

63,492  39 

217.185  87 

160,093  61 

56,492  26 

231,517  79 

154,463  58 

77,054  21 

246,820  57 

148,913  26 

97,907  31 

280,523  78 

162,737  29 

117,786  49 

299,573  19 

154,916  36 

144,656  83 

§1,841,497  93 
• 

$850,876  27 
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Dr.  GENERAL  BALANCE  SHEET, 

To  Railroad  equipment  and  property,  as 
represented  by  B.,  H.  and  E.  R.  R. 
"  Rerdell  Bonds "  .  .  .  .  $20,000,000  00 
"  Underlying  liens  paid  to  obtain  pos- 
session and  perfect  title,  and  equip- 
ment and  improvements  on  con- 
structed road   7,530,268  67 

"  Purchase  of  South  Boston  Flats  .  1,449,390  00 
"  Extension  of  road  west  of  Waterbury  2,477,748  95 
"  Bonds  of  Conn.  Central  R.  R.  .  .  283,642  37 
"  Stock  of  New  England  Transfer  Co.,        40,900  00 

 $31,781,049  99 


Supplies  and  materials  on  hand       ....  266,07S  13 

Balance  due  from  agents  and  conductors  .       .       .  172,881  17 

Balances  due  from  companies  and  individuals      .  335,584  89 

Cash   83,723  44 


$32,640,217  62 


Dr.                                       PROFIT  AND  LOSS  ACCOUNT, 

To  Operating  expenses   $1,841,497  93 

"  Insurance   12,228  21 

«  Bent  of  other  roads   74,296  23 

"  Taxes   72,317  17 

"  Interest:  — 

First  mortgage  bonds,  July  1  to 

Sept.  30, 1880       ....     $115,065  00 
First  mortgage  bonds,  Oct.  1, 1880, 

to  Sept.  30, 1881    ....       537,625  10 

$652,690  10 

On  notes  payable     ....        52,518  52 


705,208  62 

Worthless  accounts   382  20 

Balance  Sept.  30, 1881    833,408  92 

$3,539,339  28 
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SEPTEMBER  30,  1881. 


Ce. 


By  Capital  Stock:  — 

"  Amount  actually  issued  .  .  .  $8,746,000  00 
"  B.  H.  &  E.  R.  R.  "  Berdell  Bonds," 

convertible  into  stock    .       .       .  11,254,000  00 


"  First  Mortgage  7  per  cent  bonds 
"         "       6      "  " 


"  Mortgage  Note  .... 
"  B.  &  A.  R.  R.  Co.  Note  (50-acre  lot) 
"  Notes  payable  .... 
"  Balance  due  State  of  Massachusetts  (2i 
"  Coupons  overdue,  not  yet  presented 
"  Accrued  interest  on  bonded  debt  — 

30,1881  .... 
"  Unpaid  vouchers  and  pay  rolls 
"  Balances  due  to  companies  and  individuals 
"  Profit  and  Loss  


§5,968,000  00 
3,000,000  00 


-820,000,000  00 


5  &  12  acre  lots) 
July  1  to  Sept, 


_8.968.000  00 
125,000  00 . 
300,000  00  " 
5S9,000  00 
,532  00, 
,4.215-itQ — ^ 


149,440  00 
655,151  80 
129,469  90 
833,408  92 


'640,217  62 


SEPTEMBER  30,  1881. 


By  balance  from  last  year  $732,970  93 

'•   Gross  earnings   2,692,374  20 

"  Premium  on  first  mortgage  bonds   .      .       .      .  113,99115 


$3,539,339  28 
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RECAPITULATION    OP    GROSS    EARNINGS    AND  OPERATING 
EXPENSES  FOR  THE  FISCAL  YEAR  ENDING  SEPT.  30,  1881. 


rassenger 
Earnings. 


Freight 
Earnings. 


Mall 
Earnings. 


Express 
Earnings. 


Misce  Han't 
Earnings. 


Gross 
Earnings. 


Oct.,  1880 
Nov.,  " 
Dec,  " 
Jan.,  1S8I 
Feb.,  " 
Mareii,  " 
April,  " 
May,  " 
June,  " 
July,  " 
Aug.,  " 
Sept.,  «' 


85,437  57 
78.356  32 
73,402  58 
63.650  29 
02,871  91 
75,166  31 
81.424  84 
83,173  30 
81,035  91 
103,279  66 
127,292  29 
113,894  77 


116,059  75 
115.208  59 
112,217  69 
100,509  80 
94,897  48 
120,420  88 
115.883  SO 
116.750  37 
130,048  18 
127,270  19 
134,600  75 
136,170  82 


1,420,758  : 


2.27"  75 
2,270  75 
2.270  75 
2,270  78 
2,270  "5 
2,270  .5 
2.095  23 
2,248  81 
2,248  81 
5,694  76 
2,513  88 
4,076  64 


5,756  56 
7,084  61 
5.994  58 
6,514  77 
6,917  48 
5,164  57 
5.793  88 
6.136  83 
7.101  36 
6.334  48 
5,550  31 
6,584  44 


5,967  03 
7,276  41 

1g'so4  03 
6.657  15 
8,996  31 

11.715  35 
8.870  56 

10,483  53 
4,241  48 

10,506  55 

39,846  52 


215.491  66 
210,856  68 
198,108  33 
189,749  64 
173.614  77 
212.018  82 
210,913  10 
217,185  87 
231.517  79 
246,820  57 
280,523  78 
299,573  19 


OPERATING  EXPENSES. 


Con.Trans.  Con.Trans. 
Passenger.  Freight. 


M'tenance 
of  Way. 


Motive 

Power, 


M'tenanec 
of  Cars. 


General 
Expenses. 


Total  Oper. 
Expenses. 


Oct.,  1SS0 
Nov.,  " 

Dm.,  " 

Jan.,  MSI 
Feb.,  » 
March,  " 
April,  " 
May,  " 
June,  " 
July,  " 
Aug.,  " 
Sept.,  " 


26.10.;  39 

21,832  37 
23,923  44 
21.513  75 
20,013  24 
25,077  96 
20,277  89 
20,870  49 
23,053  12 
22, -1ST  15 
21.065  69 
24,913  S5 


31 ,002  62 
30,557  37 
34,392  73 
33,765  62 
34,064  32 
37,137  71 
30,050  19 
33,840  00 
31,045  57 
34,185  45 
38,407  04 
30,330  31 


2'.'. "ii5  8,i 
27,":  13  21 
24,539  71 
23,772  50 
24,998  74 
25,505  58 
31,717  62 
34,409  44 
33,197  05 
30,355  07 
36.282  22 
3U.905  68 


44,259  27 
4S.O09  50 
55,950  55 
54,940  40 
48,581  85 
56,268  05 
55,287  20 
57,407  43 
51,581  70 
47,971  40 
52,491  53 
54,012  01 


9,091  15 
8,331  79 
13,030  31 
14,638  81 
111,944  00 
11,710  69 
11,227  58 
19,077  89 
10,252  13 
7.732  27 
8,872  45 
9,342  23 


4.452  55 
10,007  80 
7,102  57 
5,437  22 
3,106  25 
5,520  95 
J, 8.il  25 
4,082  36 
4. 754  "1 
6,181  "2 
5,558  30 
5,412  38 


00.102  60  ;  1,841,497  93 
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STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES 
FOR  THE  FISCAL  YEAR  ENDING  SEPT.  SO,  1881,  AFTER 
REDUCING  SAME  TO  PASSENGER  AND  FREIGHT. 


Apportionment. 

EARNINGS. 

Pass  en  gc  r 

Burnings. 

Freight 
Earnings. 

Mail 
Earnings. 

Express 
Earnings. 

Miscellane- 
ous 
EarningB. 

Total 
Earnings. 

Pass.  Earnings.. 
Vr'l  Earning  . . . 

$1,029,685  W 

$1,420,758  30 

$32,502  68 

$73,933  87 

$26,963  05 
108,630  60 

$1,162,985  30 
1,529,388  90 

$2,692,374  20 

$1,020,585  75 

$1,420,758  30 

$32,502  63 

$73,933  87 

$135,593  65 

Apportionment. 

OPERATING  EXPENSES. 

Transports 
Department. 

Maintenance 
of  Way. 

Motive 
Power. 

Mainte- 
nance 
of  Cars. 

General 
Expenses 

Total. 

I\lfi8.  Expenses  . 
Fit  Expenses. . . 

$271,735  34 
400, lu4  93 

$156,191  48 
195,591  13 

$328,519  0i 
298,241  4-1 

$55,377  92 
69,274  04 

$28,711  84 
37,750  76 

$840,535  63 
1,0011,962  30 

$571,840  27 

$351,782  61 

$626,760  4C 

$124,651  96 

1 

$66,462  60  $1,841,497  93 

Gross  Passenger  Earnings  $1,162,085  * 

Gross  Passenger  Expenses   840,535  ( 


Net  Passenger  Earnings  

Gross  Freight  Earnings  $1,529,388 

Gross  Freight  Expenses    1,000,962 


Net  Freight  Earning 


Total  Net  Earnings. 


$850,876  27 
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STATEMENT  OF  EARNINGS  AND    EXPENDITURES,  IN  DETAIL, 


EARNINGS. 

$1,420,758 

3( 

1,029,585 

75 

32,502 

63 

73,933 

87 

135,593 

65 

$2,092,374  20 

OPERATING  FXPENSES. 

Conducting  Transportation  —  7'assV. 

General  Passenger  Agt.  and  Clerks 

89,2(18 

03 

4,034 

35 

6,008 

00 

8,408 

75 

1,754 

31 

Kent  of  Depot  Grounds  and  Bldgs 

14,30'J 

68 

25,139 

28 

0,341 

21 

2,475 

46 

Conductors,  Bagg'men  and  Br'kmen 

03,089 

14 

1,221 

21 

Train  Expense  

3,406 

65 

8,853 

1  I 

7,239 

JL! 

7,924 

27 

Loss  and  Damage  to  Baggage  .  .  . 

199 

60 

Loss  and  Damage  to  Property  .  .  . 

5,723 

77 

7.513 

If 

28,593 

70 

14, 1 71 

76 

Cleaning  and  Inspecting  Cars  ,  .  . 

18,223 

81 

10,250 

03 

Expense  at  Stations  ...... 

0,085 

Fuel  and  Liglits  lor  Stations  ... 

9  138 

53 

1^229 

81 

400 

00 

18 

271,735 

34 

Conducting  Trans.  —  Freight. 

General  Freight  Agt.  and  Clerks, 

17,301 

in 

6,008 

67 

68,234 

87 

7,054 

48 

883 

1:1 

404 

95 

Carried  forward  .... 

9,47  26 

$271,735 

34 

$2,692,3r4  20 
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FOR  THE  YEAR  ENDING  SEPTEMBER  30,  1881. 


Brought  forward  

Rent  of  Depot  Grounds  and  Bldgs, 

Repairs  of  Stations  

Oil  and  Waste  for  Cars  

Conductors  and  Brakemea  .  .  .  . 

Train  Expense  

Fuel  and  Light  for  Cars  

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Freight  .  .  . 
Loss  and  Damage  to  Property  .  .  . 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  

Oiling  and  Inspecting  Cars.  .  .  . 

Labor  at  Stations  

Expense  at  Stations  

Fuel  and  Lights  for  Stations  .  .  . 

Wrecking  

Watchmen  

Stock  Killed  

Maintenance  of  Way. 

Superintendence  

Clerks  

Ballasting  and  Surfacing  

Labor  Repairing  Track  

Frogs  

Switches  

Spikes  

Splices  and  Bolts  

Repairs,  Hand-Cars  

Tools  and  Repairs  of  

Watchmen  

Railroad  Crossings  

Oil,  Fluid,  and  Tallow  

Steel  Rails  

Iron  Rails  

Cross  Ties  ,  .  .  . 

Switch  Ties  

Repairs  of  Bridges — Labor.  .  .  . 
Repairs  of  Bridges  —  Material .  .  . 
Culverts  and  Cattle  Guards  .  .  .  . 
Highway  Crossings  and  Fences  .  . 

Telegraph  Repairs  

Section  and  Watch  Houses  .... 

Stationery  and  Printing  

Repairs  of  Tenement  Buildings  .  . 
Removing  Snow  and  Ice  

Carried  forward  


8,088  22 

658  8G 

26,413  52 

125,373  56 

4,636  02 

4,370  42 

2,674  67 

10,426  04 

1,108  31 

6,790  79 

6,228  76 

281  87 

166  66 

48,912  49 

1,487  46 

47,758  96 

2,842  34 

13,404  55 

11,186  37 

1,368  76 

15,821  98 

22  66 

192  53 

117  50 

1,699  97 

9,659  34 


#9,906  31 


$271  735  34 


400,104  93 


351.782  61 


$2,692,374  20 


81, 023, 622  fcs  32,692,374  20 
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STATEMENT  OF  EARNINGS 


Brought  forward  . 
Motive  Power. 


Shops 
otives 


Superintendence  .  .  . 

Clerks   

Stationery  and  Printin 
Reps,  to  Eng.  Houses  &  Mact 
Repairs  to  Passenger  Loco 
Kepairs  to  Freight 
Repairs  to  Switch 
Kepairs  to  Work 
Coal  for  Passenger 
Coal  for  Freight 
Coal  for  Switch 
Coal  for  Work 
Coal  for  Pay 
Wood  for  Passenger 
Wood  for  Freight 
Wood  for  Switch 
Wood  for  Work 
Oil  and  Waste  for  Pass'r 
Oil  and  Waste  for  Freight 
Oil  and  Waste  for  Switch 
Oil  and  Waste  for  Work 
Oil  and  Waste  for  Pay 
Cleaning  Passenger 
Cleaning  Freight 
Cleaning  Switch 
Cleaning  Work 
Cleaning  Pay 
Repairs  of  Tools  and  Machinery  .  , 
Fuel  aud  Lights  for  E.  H.  &  M.  fj.  . 

Water  Station  Expense  

Pumping  

Passenger  Engineers  and  Firemen  . 
Freight  "  " 

Switch  «  " 

Work  «  " 

Pay  Trip  "  " 

Sand  for  Engines  

Watchmen  

Rent  of  Grounds  for  Round  House 
Rent  of  Engines  .  .  . 


Carried  forward  , 


83,938 

76 

2,996 

87 

395 

19 

2,575 

SO 

62,954 

65 

40,900 

68 

7,015 

39 

1,373 

59 

147,736 

21 

131,221 

13 

23,740 

Ml 

6,476 

58 

378 

09 

426 

23 

217 

37 

29 

85 

93 

22 

5,837 

20 

4,607 

55 

1,282 

10 

255 

86 

28 

40 

6,490 

39 

3,818 

99 

1,605 

r,r, 

219 

03 

31 

91 

7,983 

.VJ 

8,745 

02 

13,400 

80 

4,440 

81 

67,993 

90 

43,247 

.-.7 

19,479 

57 

3,776 

42 

310 

51.1 

708 

01 

6,597 

57 

3,072 

00 

1,339 

20 

$1,023,622  88 


§1,650,383 


82,092,374  20 


82,092,374  20 
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AND  EXPENSES.  —  Continual. 


Brought  forward  .  . 
Maintenance  of  Cars. 


Superintendence   

Clerks   

Stationery  and  Printing  .... 
Repairs,  Car  Shops  and  Sheds  .  . 
Kepairs  to  Pass'ger  &  Baggage  Cars 
Repairs  to  Freight  Cars  .... 

Repairs  to  Pay  Car  

Fuel  and  Lights  for  Car  Shops  .  . 

Watchmen  

Kepairs,  Tools  and  Machinery  .  . 


General  Expenses. 

Salaries  and  exp'ses  of  Genl  Officers 
Clerks  at  General  Offices  .... 
Attendants  at       '*  .... 

Legal  Expenses  

Stationery  and  Printing  

Expenses  at  General  Offices  .  .  . 

Rent  of  General  Offices  

Fuel  and  Light  for  General  Offices 
Repairs  of  General  Offices  .  .  . 

Pay  Ti  ip  Expenses  

Postage  

Detective  Service  

Discount  and  Interest  


S2.700  78 
1,303  83 
186  10 
1,537 
45,337  46 
03,771  98 
057  71 
4,854  37 
47!)  78 
3,726  01 


25,559  64 
10,347  00 
1,283  40 
15,855  97 
3,330  38 
3,582  93 
775  00 
1,399  05 
951  07 
740  58 
1,807  34 
661  85 
167  19 


81, 650,383  37 


Earnings  after  Deducting  OperatingExpenses 

Taxes  

Insurance   

Interest  on  Floating  Debt  

Rent  of  other  Roads  

Worthless  Accounts  


Available  Net  Earnings  .  .  . 
Add  Premium  on  Bonds  Sold  , 


66.402  60 


72,317  17 

12,228  21 

62.518  57 

74,296  23 

382  20 


Interest  on  First  Mortgage  Bonds,  1  year  to  Sept. 
Surplus  for  the  Year  


$2,692,374  20 


COMPARISON  WITH  PREVIOUS   YEAR  OF  EARNINGS, 
EXPENSES,  AND  BUSINESS. 

Year  ending    Tear  ending 

Sent.  30,  1881.  Sept.  30,  1880. 

Miles  of  road  operated  (average  for  the  year)     .   .    .  325.56  393.39 

Gross  earnings  per  mile  of  road   $8,369.98  $7,927.10 

Operating  expenses  per  mile  of  road   5,656.40  5,294,94 

Net  earnings  per  mile  of  road   2,013,58  2,632.16 

Percentage  of  operating  expenses  to  gross  earnings     ,  68%  67% 

Revenue  train  miles  run   1,895,582  1,575,977 

Gross  earnings  per  revenue  train  mile   $       1.42  $  1.47 

Operating  expenses  per  revenue  train  mile    ....  .972  .986 

Net  earnings  per  revenue  train  mile   .448  .444 

Expense  of  transportation  per  mile  of  road    ....  2,063.64  1,919.23 

"           revenue  train  mile     .   .    .  .354  .358 

Maintenance  of  way  per  mile  of  road   1,080.55  1,211.75 

"             M       "      revenue  train  mile    ....  .186  .225 

Motive  power  per  mile  of  road   1,925.18  1,585.58 

"         "      "  revenue  train  mile   .331  .295 

Maintenance  of  cars  per  car  for  passenger  cars  of  all 

kinda   329.63  330.85 

Maintenance  of  cars  per  car  for  freight  cars  of  all 

kinds                                                                   .  29.10  23.08 

Maintenance  of  cars  per  mile  of  road   382.88  304.83 

"           "        "    revenue  train  mile    ....  -066  .056 

General  expenses  per  mile  of  road   204.15  273.55 

"          "        "  revenue  train  mile   .035  .051 

Passenger  earnings  per  mile  of  road   3,572.26  3,188.62 

w         expenses    *       u      "   2,581.82  2,259.18 

Net  passenger  earnings  per  mile  of  road   990.44  929.44 

Percentage  of  passenger  expenses  to  passenger  earn- 

ings   72%  71% 

Revenue  passenger  train  miles  run   1,225,194  999,845 

Passenger  earnings  per  revenue  passenger  train  mile  .  $        .95  $1,008 

"  expenses  "  "  "  "  "  .  .687  .714 
Net   passenger  earnings  per  revenue  passenger  train 

mile   .263  .394 

Number  passengers  carried   3,492,560  3,121,057 

M             "            "      one  mile   45,702,022  41,762,072 

Earnings  per  passenger   $      .295  $  .286 

"          "        "        including  mail,  express,  etc.   .  .333  .323 

*'         "        "       per  mile   .0235  .0314 

"         "        "           "        including  mail,  ex- 
press, etc   .0354  .0341 

Expenses  per  passenger   $        .24  $  .339 

"        "        "         per  mile   .0184  .0171 
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Average  distance  travelled  per  passenger   13.1  mi  13.4  mi. 

Freight  earnings  per  mile  of  road   84,697.72  $4,166.00 

"      expenses     "          «    3,074.58  2,653.37 

Net  freight  earnings  per  mile  of  road   1,023.14  1,512.63 

Percentage  of  freight  expenses  to  freight  earnings  .    .  65%  64% 

Revenue  freight-train  miles  run   670,388  576,132 

Freight  earnings  per  revenue  freight-train  mile  ...  $       2. 281  $  2.286 

"      expenses  "       "               **          "...  1.493  1.456 

Net  freight  earnings  per  revenue  freight-train  mile  .    .  .788  .823 

Number  tons  freight  carried   1,176,795  968,549 

«        «    .  *         "       one  mile   64,562,865  43,678,700 

Earnings  per  ton   $    1.21  $  1.29 

"           "       per  mile   .022  .0286 

"           "       including  miscellaneous   1.30  1.36 

"           "       per  mile  including  miscellaneous  .    .  .0237  .0301 

Expenses  per  ton   .85  .866 

per  mile   .0155  .0192 

Average  distance  each  ton  carried,  miles   54.87  45.1 

Number  locomotives  in  service   103  87 

Mileage  of  passenger  locomotives   1,282,402  1,030,083 

Expense  per  mile  of  passenger  locomotives    .    .    .    .  S       .2425  $  .2136 

Mileage  of  freight  locomotives   768,387  612,901 

Expense  per  mile  of  freight  locomotives   S       .3262  $  .3151 

Total  mileage  of  all  kinds  of       "    2,425,977  1,902,113 

Average  expense  per  mile  of  all  "    $       .2584  f  .2441 

Number  local  passengers   2,500,936  2,215,183 

"      through    "    991,624  905,874 


COMPARISON  OF  EARNINGS  AND   EXPENSES   OF  MAIN  LINE 
AND  PROVIDENCE  DIVISION. 

BOSTON    TO  WATERBURY. — WAIN  LINE. 

Tear  ending  Year  ending 
Sent.  30,  1881.  Sept.  30,  1880. 

Gross  earnings  per  mile  of  road  .    .     $13,116.31  $10,285.16 

Operating  expenses  per  mile  of  road   8,632.43  6,776.99 

Net  earnings  per  mile  of  road   4,483.88  3,508.17 

Gross  earnings  per  revenue  traiu  mile   1.55  1.60 

Operating  expenses  per  revenue  train  mile   1.02  ,  1.05 

Net  earnings  per  revenue  train  mile   .53  .55 

PROVIDENCE  TO  WILLIM  ANTIC. —  PROVIDENCE  DIVISION. 

Gross  earnings  per  mile  of  road   $5,753.86  $5,965.19 

Operating  expenses  per  mile  of  road   3,805.78  3,539.56 

Net  earnings  per  mile  of  road   1,948.08  2,425.63 

Gross  earnings  per  revenue  train  mile   1.33  1.54 

Operating  expenses  per  revenue  train  mile    ....  .88  .91 

Net  earnings  pei  revenue  train  mile   .45  .63 
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AMOUNT  EXPENDED  FOR  CONSTRUCTION  OF  WESTERN 
EXTENSION  DURING  THE  YEAR. 

ACCOUNTS.  AMOUNT. 

Track : 

Graduation   §267,380  86 

Grubbing  and  clearing   511  50 

Culverts  ami  cattle  guards   2,S41  66 

Ballasting   llfi,8'J3  83 

Switches   15,003  31 

Hand  and  push  cars   915  72 

Miscellaneous  labor   2,185  92 

  8405,732  26 

Cross-ties  : 

Cost  of   $66,653  87 

Freight  and  inspection   3,958  00 

Labor  laying   6,295  07 

  76,906  94 

Rails  and  Fastenings  : 

Cost  of   $244,490  06 

Freight  and  handling   21,298  29 

Labor  laying   5,086  51 

  270,874  86 

Sidings: 

Labor   §11,893  93 

Kails   31,090  79 

Other  material   185  58 

  43,170  30 

Track  laying   7,472  33 

Fences  : 

Labor  ,   81,633  94 

Material   15,416  01 

  17,049  95 

Bridges: 

Labor   81,873  43 

Piling   529  11 

Masonry   65,757  26 

Riprapping   220  00 

Trestle  work  and  open  culverts   34.571!  88 

Superstructure,  iron   10,488  84 

"  wood   20,538  95 

  133,984  47 


Carried  forward 


8955,191  11 
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Brought  fonrard   $955, 191  11 

Crossings  : 

Grading   $488  86 

Gates  and  signs   920  08 

Materials,  etc   1,351  78 

  2.7G1  32 

Water  stations,  labor  and  material   22,98+  00 

Buildings,  labor  and  material   4(3. 536  74 

Engineering  and  surveying   ~  23,806  05 

Eight  of  way   00,449  94 

Legal  expenses   3,024  04 

Superintendence   1,392  73 

Taxes   553  59 

■Station  furniture  and  fixtures   982  49 

Engine  houses  and  turn-tables   7,371  50 

Landing  bridge,  Fishkill   5,278  20 

Fislikill  docks   122,554  57 

Miscellaneous                                          .  893  11 


Total   $1,239,839  99 
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STATEMENT  OF  NEW   CONSTRUCTION  AND  EQUIPMENT  AND 

YEAR  ENDING 


New  Buildings  : 

Renewal  and  Improvements  of 

Stations  

Engine  Houses  

Machine  and  Repair  Shops  — 

Additions  to  

Section  and  Watch  Houses  . 
Water  Tanks  


New  Sidings   

New  Safety  Gates  and  Stop  Sig- 
nals   

Steel  Rails,  —  Difference  In  Value 
between  Steel  Rails  (used  to 
replace  Iron  Rails)  and  Iron 
Rails,  2,984  tons  

Bridges,  —  Replacing  Wooden 
Bridges  with  Iron  and  Stone 
for  purpose  of  Double  Track 
Extension  

New  Machinery  for  Shops  

Real  Estate  : 

Boston  Engine  House  Lot.... 

Gravel  Land,  Islington  

Land  at  Brookliue  

"    "  Norfolk  

"     "  Dedham  

"    "  Plain ville  

11    "  Boston   

Gravel  Pit,  Uxbridge  

"  "  Highland  Lake  ... 
Gravel  Land,  So.  Windsor  . . . 

"        "  Needham  

Right  of  Way  


Equipment  : 

New  Steam  Shovels  

New  Locomotives  

New  Passeuger  and  Baggage  Cars 
Directors  and  Officers'  Coach. 
New  Freight  Cars  


Riprapping  E.  Hartford  Embank- 
ment   

Miscellaneous  Improvements  at 
Stations  — paving,  grading,  etc. 


Extension  Double  Track. 
Carried  forward  


$48,242  42 
26,744  35 

3,700  83 
710  87 
4,027  8'J 


98,789  00 
5,479  36 
12,520  00 
136  06 
1,152  40 
878  00 
1,750  00 
342  GO 
150  00 
241  42 
75  00 
4,863  17 


196  649  93 
89,079  14 
9,133  91 
263,744  GO 


883.51  G  36 
48,679  14 

1,997  11 


38,803  29 


35,515  42 
15,959  98 


126,383  01 


558,607  64 
364  83 
9,467  46 


$933,039  97 
105,798  36 


§1,038,838 
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EXPENDITURES  CHARGED  TO  PROPERTY  DURING  THE 
SEPTEMBER  30,  1881. 


ACCOUNTS. 


Brought  forward  

South  Boston  Flats  : 
Fifty-acre  Lot,  Improvements 
to  same  — 

Grain  Elevator  

Warehouses  

Filling  and  Grading  

New  Piers  and  Docks  

Miscellaneous   


Twenty-flve-acre  Lot  — 

Cash  paid  

Improvements  

Warehouses  

Filling  and  Grading-- 
New  Piers  and  Docks 

Tracks  , 

Miscellaneous  


Twelve-acre  Lot,  Improvements 
to  same :  — 
Filling  


Extension  of  Road  west  of  Water 
bury  

Underlying  Liens  bought  

Highland  Lake  Grove,  addition: 
to  Improvements  

Bonds  of  Conn.  Central  R.  R. 


Total. 


8125.748  86 
28,182  79 
4(!,!)01  80 
24,076  14 
4,792  88 


$178,355  25 

83,354  70 
34,220  51 
3,035  73 
7.104  12 
2,392  23 


$229,052  47 


14,503  10 


920  70 
1.757  70 


(1,038, 8J8  33 


653  287  17 
1,259,839  99 

75,204  06 


$2,927,229  55 
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LIST  OF  LOCOMOTIVES,  SEPTEMBER  30,  1881. 


= 

•O 

-6 
g 

. 

*l 

n 

|  £ 

Name  of  Builder. 

a 

W 

Class. 

d 

'i 

s 

« 

5 

6 
it 

£ 
Z 

s 

r. 

5 

— 

71,950 

II- 

911! 

_ 

( Juteide 

4  00" 

Hinklev  I,.  W. 

May, 

1878 

Passenger. 

l&l 

4  Oil" 

Taunton  L.  W. 

May, 

I860 

14" 

~*H 

(( 

4  4s"  K.  1.  L.  W. 

Oct., 

1878 

Switch. 

14" 

QQff 

4  4x»  McKay  &  Aldus. 

Nov., 

1SI1S 

88,000 

16" 

~>lll 

4  60"  Scbeneetady  L.  W. 

Oct., 

1S71  Freight. 

jj 

67,7uu  10" 

"7, . 

4  On"  Ilinklev  L.  W. 

March, 

1875 

Passenger. 

17" 

"  III 

0 

54"  Scbenectady  1..  W. 

Feb., 

1*69  Freight. 

15" 

4  45"  llinkky  L,.  Co. 
4  60"        «  " 

Dec, 

1860  Switch. 

9 

14" 

Sept., 

Feb., 

1867 

i? 

64,340 

16" 

4  60":  Schenectady  L.  W. 

I860  Passenger. 

75,850  18" 

~4'' 

6 

It.  t  I..  W. 

•Tan., 

isTii  Freight. 

10 

IU,8ilO 

18" 

22" 

(( 

4 

Taunton  L.  W. 

Feb., 
April, 

1809, passenger. 
1869  " 

J* 

60,6011 

16" 

4  00" 

14 

55,70(1 

15" 

~~ . 

4  60" 

Hinklev  I..  W. 

X.  Y.  &  N.  E.  R.  R.  Co. 

Aim., 

t  yVs 

50,650 

15" 

4  4S" 

April, 

]s7:i  switch. 

i« 

JS 

16" 

24" 

4  o  i"  Taunton  L.  \V. 

Nov., 

IS-',:, 

Passenger. 

16" 

4  00" 

Nov., 

1865 

IB 

64,750 

16" 

4  00"  McKnv  &  Aldus. 

1866 

1 

16" 

OAlt 

4  00" 

March, 

1867 

"       or  freight. 

on 

60,750 

16" 

4  00" 

April, 

1867 

-  ' 

16" 

4'00" 

Taunton  L.  W. 

July, 

1867  Freight. 

15" 

4160" 

Aug., 

1867  Passenger. 
1872 

15' 

~~( 

4  00" 

Ilinkloy  L.  W. 

Sept., 

15'' 

5MM 
~~ 

4  60" 

Jail., 

lsos 

OR 

15" 

~- 

4 

60" 

Jim., 

1871 

17" 

4 

60" 

Schenectady  L.  W. 

June, 
July, 

1876 

-\ 

17'' 

Oil  J 
~T. 

4 

Oil" 

]S7H  Freight. 

17" 

■jtll 

4 

.-,1" 

Hlnkley  L.  W. 

Dec., 

1872  Passenger. 

™ 

17" 

~*(( 

4 

54" 

ls7:; 

44,800 

11' 

4 

48'.' 

Jan., 

]••-.■ 

Switch. 

6i),630 

18" 

■>jir 

0 

54" 

Feb., 

1S72  Freight. 

l.vi 

oifi 

J 

,',o"  Sctieiiectadv  L.  W. 

March, 

1872  Passenger. 
1872| 

*™ 

16-' 

a  j" 

4 

60" 

Iliukley  L.  W. 

March, 

34 

71,000 

17" 

4 

Hi" 

Aug., 

1875 

58,111(1 

15" 

4 

60" 

Oct., 

1877 

70,550 

17" 

4 

On" 

Oct., 
Julv, 

1-77 

72,050 

17" 

4 

60" 

Baldwin  L.  W. 

1S7S  Freight. 

72.(150 

17" 

.~!'J 

4 

On' 

ruty, 

1878 

75,850 

18" 

6 

5S",R.  1.  L.  W. 

1879 

75.S50 

18" 

0  f.S» 

June, 

1870 

75,850 

18" 

'Till 

6 

68" 

Tune, 

1-7',' 

75,850 

18" 

0  5S1 

Tune, 

1879 

j  " 

45,900 

l$« 

•Mil 

■ 

Inside 

58" 

Taunton  L.  "W. 

Dec, 

1S49  Passenger. 

i'i 

50.9511 

11" 

Tii' 

4  42" 

Gbubbnok  &  Sons. 

Sept., 

1865  Dummy, 

i - 

25,:;io 

9" 

•Hill 
"  L 

( MltSlde 

54"  Win.  Mnson  &  Co. 

Passenger. 

i  ■ 

57,909 

15" 

4  oo"  Taunton  L.  W. 

Tuly, 

IS  52 

47 

52.4(H) 

15" 

"')" 

IllHldC 

4  Oil"  Win.  Mason. 

Auk., 

1854  Freight,  and  switch. 

4S 

52,400 

15" 

20" 

4  Oil" 

Sept., 

1854  Passenger. 

49 

53,8011 

15" 

20" 

4,60" 

Sept., 

IS  54 

:,.i 

52,400 

15" 

29" 

4  on" 

■Sept., 

1854 

51 

17" 

24" 

Outside 

4  60"  Hinkley  L.  Oo. 

Dec, 

1880 

52 

43,400 

11" 

20" 

4  on"  Scnanettady  L.  W. 

Switch. 

63 

54.400 

14.i' 

22" 

4  60"  Win.  Mason. 

Nov., 

1854 

1  'aesenger. 

54 

51,600 

144" 

22" 

i 

on' 

Nov., 

1854 

55 

53,300 

14  V 

>•  a 

4  00" 

rune, 

1855 

50 

50,  90 

144" 

22" 

4  On'' 

lime, 

1  s.v, 

67 

57,400 

10'"' 

24" 

4  00'  'riiiinlou  L.  W. 

Nov., 

is.;:, 

Freight  and  awiteli. 

58 

57,490 

16" 

24" 

4  00" 

May, 

1866  Freight. 

Oil 

57.4(111 

16" 

- 1" 

4  on" 

March, 

]s.i4  Passenger* 

00 

57,700 

15" 

460" 

Aug., 

1868 

61 

61,290 

17" 

24" 

4  oil"  II.  P.  Si  P.  It.  It.  Co. 

]><■■■., 
lulv, 

1S6S 

Freight. 

69 

00,601) 

17" 

24" 

4|flo".U.  I.  1..  W. 

186!) 

63 

60,251) 

16' 

22" 

4  00"  II.  P.  s  V.  It.  R. Co, 

July. 

i      i  'assenger. 

64 

68,820 

16" 

22" 

4,00" 

March, 

|s7.' 
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LIST  OF  LOCOMOTIVES,  SEPTEMBER  30,  1881  —  Continued. 


55,350  14" 

62,o:u!if," 

49,270  12" 
59,55046" 
65,000  17" 
05,540  [ 
61,000  10" 
49,270  12" 
61,500  16" 
65,000  16" 
49,270  12" 
68,050  18" 
-  "no  17" 
l.V 


55, SMI 
58,450 
75.8511 
7-..850 
75,8  0 
75,s:,n 
75,8.0 
75,850 
150 


75,850 
75,850 
75,850 
75,850 
75,850 
75,850 
110,001) 
110,0011 
1111,0011 
110,000 
110,000 
110,000 
110,010 
110, nun 
66,010 


da 

tsiuc 


E 


Name  of  Builder. 


60" 
42" 
60*' 
60" 
60" 
60" 
J2'1 

60" 
4  60" 
4  42" 
4  111/' 
4  60' 
4  60" 
4  60" 

4  00" 
6  58' 
6  »8» 
6  58" 
6  58" 
6  58" 
6  58" 
6  58  I 
6  58" 
6  68* 
6  68" 
6  58" 
6  58" 
6  58" 

5  50" 
8  50" 
8  50" 
8  60" 
8  50" 
8  50" 
8  50" 
8  50" 
4  69" 
4  60" 


n.  P.  &  F.  It.  R.  Co. 
Taunton  L.  W. 


H.  P.  &  F.  R.  It.  Co. 
Taunton  L.  w. 


H.  P.  &  F.  ft.  It.  Co. 
Taunton  L.  W. 

H.  P.  8:  F.  It.  It.  Co. 
llinklcy  I..  W. 
It.  I.  L.  W. 


Hinkky  L.  \Y. 
It.  I.  L.  W. 


Hinklcy  L.  Co. 


April 
Nov., 
April 
June, 
Dec, 
April 
Sept., 
Sept., 

July, 

Nov., 
Murch,  1S76 
May, 


Nov.. 


Aug., 

Aug., 

Sept., 

Sept-j 

Sept., 

Oct., 

Oct.. 

April, 

April, 

April, 

April, 

April) 

A  pril, 

June, 

Juue, 

June, 

Aug., 

Aug., 

Aim., 

Sept., 

Sept. , 

Sept., 

Sept., 


1S7« 


]SSII 

]N>>U 

]SS(.I 
IssU 

1880 
lssu 
1881 
1881 
1881 
1881 
1881 
ISM 
1881 
issi 
1881 
1881 
1881 
1881 
18*1 
1881 

1881 


Passenger. 

Freight. 

Switch. 

Freight  &  Pass'er. 

Passenger. 

Switch. 
Passenger. 

Switch. 
Passenger. 


Freight. 


Passenger. 


EXPENSE  OF  LOCOMOTIVKS  FOR  THE  FISCAL  YEAR  ENDING 
SEPTEMBER  30,  1881. 


PasB. 

Freight 

All 

Locomo- 

Locomo- 

Locomo- 

tives. 

tives. 

tives. 

0491 

.0532 

.04(12 

.1 155 

.1711 

.1278 

.004fl 

.0000 

.0050 

.0073 

.0110 

.0074 

.05113 

.0012 

.05(15 

.0011! 

.0024 

.0016 

.0141 

.0213 

.0141 

.2425 

.3202 

.2584 

Cost  per  mile  run,  in  cents: 

Repairs  

Fuel  

Oil  and  waste  

Water  expense  

Engineers,  firemen,  and  wipers 

Supervision  

General  expense  

Total  
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ROLLING  STOCK  OWNED  BY  THE  COMPANY. 


Sept.  30, 

Sept.  30, 

Increase. 

1881. 

1880. 

Built. 

Lq  co  motives  i 

50 

44 

q 

Q 

40 

31 

9 

g 

13 

12 

1 

1 

Total 

103 

S.7 

Oi 

16 

16 

Passenger  Cars ; 

Coaches  (inc.  combination) 

135 

117 

18 

18 

Baggage,  Mail,  and  Express 

30 

30 

Parlor  and  Sleeping  .  .  . 

3 

2 

Total  

168 

149 

1 

18 

19 

Freight  Cars  i 

1,199 

971 

91 

137 

228 

11 

11 

616 

466 

100 

50 

150 

o            Coal,  ^u-ion.  . 

100 

loo 

100 

4      »        "  10-Ton  Dump 

1 

i 

1 

4      "        «   6-Ton  " 

150 

100 

50 

150 

4      "        "   4 -Ton  *' 

255 

252 

3 

3 

8      "       Caboose .  .  .  . 

3 

3 

4      "           "      .  .  .  . 

24 

10 

14 

14 

22 

21 

1 

1 

Total  

2,381 

1,734 

291 

356 

647 
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MAP  OF  RAILROAD  AND  STEAMBOAT  LINES 

CONTROLLED  BY  THE 

NEW  YORK  AND  NEW  ENGLAND  RAILROAD  COMPANY. 


LINES  OPERATED  BY  THE  COMPANY. 


Owned  by  tub  Company. 

Main 

Double 

Sidings. 

Total 

Track. 

Track. 

Track. 

Boston  to  Hopewell  Junction    .  . 

(Hopewell  .Timet,  to  WlcOPee  owned  by  X. 

1).  &  0.  It.  EL  Company.) 
Wicopeeto  Xewburgh  on  the  Hud- 

Providence  to  Willimantic  .  .  . 
BrooUline  to  Woonsocbet  .  .  . 
East  Thompson  to  Southbridge 

Charles  Kiver  to  Ridge  Hill .  .  . 
Dorrance  St.  Track,  Providence  . 
Freight  Branch,  Hartford    .    .  . 

215.04 

2  50 
58  50 
33  75 
17.50 
2.00 
.91 
1.64 
.82 
.50 

30.94 

09.58 

.90 
10  47 
6  37 
2  21 
.09 

.23 
.03 
.08 

Total  owned  and  operated  by ) 
this  Company  j 

333.10 

30.94 

89  90 

454.06 
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Leased  by  tub  Compant. 

Main 
Track. 

Double 
"Track. 

Sidings. 

Total 
Track. 

Norwich     Worcester  R.  R. 

Worcester  to  Allyn's  Point  .  . 
U  I.  tf  M.  R.  R. 

Franklin  to  Valley  Falls  .  .  . 
Rockeille  Railroad. 

Vernon  to  Kockville  .... 
Connecticut  Central  11.  R. 

East  Hartford  to  State  Line  of 

Melrose  to  West  St.,  Roekville  . 
Springfield  Sf  New  London  R.  R. 
State  Line  of  Conn,  to  junction 
with  Boston  &  Albany  It.  R.5 

66.40 
13.60 
4.40 

20.20 
7.30 

7.27 

13.90 

2.68 

80.30 

Total  Leased  Lines  operated  by 

119.17 

Bukmng  Arrangements  Oveb: 

Newburt/h.  Dutchess  §•  Connecticut 
k  R. 

Hopewell  Junction  to  Wicopee 

Boston  If  Albany  R.  R. 

From  Springfield  and  Nfw  Lon- 
don road  into  Springfield  .  . 
New  London  Northern  R.  11. 

Norwich  to  New  London  .    .  . 

11.02 

1.73 
13  50 

26.25 

Controlled  through  Lease. 

Controlled  through  Lease  of  Norwich 
$f  Worcester  R.  R. 
Norwich  and  Xew  York  Transpor- 
tation Co.'s  Line  of  Steamers 
between  Norwich.  New  Lon- 
don, and  New  York  .    .  . 

125  00 

Slaking  the  total  Dumber  of  miles  of  transportation  lines  controlled  by 
the  Company  the  same  as  last  year,  603  58  miles;  but  10.6  miles  of  double 
track  and  23  miles  of  sidings  have  been  added  during  the  year. 
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SEVENTH  ANNUAL  REPORT 

OF  THE 

BOARD    OF  DIRECTORS. 


To  the  Stockholders  of  the  New  York  and  New  England  Railroad  Company : 

The  Board  of  Directors  respectfully  submit  their  seventh 
annual  report,  showing  the  transactions  of  the  corporation 
during  the  fiscal  year  ending  Sept.  80,  1882. 

The  earnings  and  expenses  of  the  roads  operated  by  the 
company  (not  including  the  Norwich  and  Worcester  Rail- 
road, the  accounts  of  which  are  kept  separately7)  were  as 
follows :  — 


Earnings. 

Year  Ending 
Sept.  30, 1882. 

}  ear  Ending 
Sept.  30, 1881. 

Increase  or  Decrease. 

Increase 
or 

Decrease. 

Amount. 

Per  Cent. 

Passenger  

Freight  

Mails  

Express  

Miscellaneous  

$1,171,623  02 
1,837,890  3o 
48,808  38 
87,475  77 
156,001  96 

$1,029,585  75 
1.420.75S  30 
32,502  63 
73,933  87 
135,5y3  65 

Increase. 

$142,037  27 
417,132  05 
16,395  75 
13,541  90 
21,308  31 

13.7 
29.3 
50.4 
18.3 
15.7 

$3,302,789  48 

$2,692,374  20 

Increase. 

$610,415  28 

22.6 
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Year  Ending 
Sept.  30,  1882. 

Year  Ending 
Sept.  30, 1881. 

Increase  or  Decrease. 

Operating  Expenses. 

Increase 
or 

Decreas  e. 

Amount. 

Per  Cent. 

Conducing  Transportation 

Ootid ucting  Transpo nation 

Maintenance  of  Way  .  .  . 

Motive  Power  

Maintenance  of  Cars  .  .  . 
General  Expenses  .... 

$295,489  87 

543,333  26 
426.223  50 
822.183  91 
183,584  07 
86,800  81 

$271,735  34 

400,104  93 
351,782  61 
626,760  49 
124, 651  90 
66,462  60 

Increase. 

$23,754  53 

143,228  33 
74,440  M 

195,423  42 
60,932  71 
20,338  21 

08.74 

35.79 
21.16 
31.18 
48.88 
30.60 

Total  Operating  Expenses  . 

$2,359,616  02 

$1,841,497  93 

$518,118  09 

28.13 

$943,173  46 

$850,876  27 

$92,297  19 

10.81 

Ineome  from  other,  sources,  including  Premium  on  Bonds  Bold  .  . 

$943,173  46 
152,169  31 

$1,095,342  77 

Interest  on  "  funded  indebtedness  incurred  for  purchase  of  real 

$117,816  81 
10,486  53 

50,836  28 
77.2IW  40 
74,965  90 
2.704  23 
1,023  35 

335,042  50 

$760,300  27 

Interest  on  First  Mortgage  Bonds,  one  Year  to  Sept.  30,  1882   .  . 
Interest  on  Second  Mortgage  Bonds,  two  months,  August  and  Sep. 

$045  746  00 
17,420  00 

663,166  00 

$97,134  27 

EARNINGS. 

It  will  be  seen  from  the  above  figures  that  the  gross  earn- 
ings of  the  Company  for  the  year  ending  September  30, 1882, 
amounted  to  $3,302,789.48,  which  is  an  increase  of  1610,- 
415.28,  or  22.6  per  cent,  over  the  earnings  of  the  previous 
year.  The  average  number  of  miles  from  which  the  earnings 
of  the  road  were  derived  the  previous  year  was  325.56,  and 
last  year  was  380.12,  an  increase  of  16.75  per  cent;  showing 
that  the  gross  earnings  increased  a  larger  percentage  than  the 
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length  of  road  was  increased  ;  and,  as  the  addition  was  new 
road  with  new  connections,  the  fact  that  the  earnings  per 
mile  of  road  operated  also  show  an  increase  is  evidence  of 
the  value  of  the  extension. 

In  addition  to  the  earnings  of  the  Company,  as  shown 
above,  the  Company  received  for  a  portion  of  its  Hartford 
grounds,  condemned  by  and  sold  to  the  Hartford  and  Con- 
necticut Western  Railroad  Company,  .$69,879.81 ;  which  sum 
was  credited  to  property  account,  and  has  been  expended  in 
improvements  at  other  points  on  the  road. 

The  revenue  of  the  road  from  local  freight  business  in- 
creased 26.15  per  cent,  and  from  foreign  freight  business 
31.58  per  cent,  an  average  of  29.36  per  cent.  The  passenger 
revenues  increased  16.01  per  cent  from  local,  and  8.5  per 
cent  from  foreign  business,  an  average  of  13.42  per  cent. 
The  coal  tonnage  increased  from  193,944  tons  in  1881  to 
274,335  tons  in  1882,  or  41.45  per  cent.  The  tons  carried 
one  mile  increased  53.46  per  cent  in  foreign,  and  88.72  per 
cent  in  local,  an  average  of  60.57  per  cent. 

EXPENSES. 

The  expenses  during  the  past  year  have  been  greater  in 
proportion  to  the  earnings  than  they  were  during  the  previ- 
ous year,  owing  largely  to  the  late-  destructive  war  of  rates 
between  the  trunk  lines  which  prevailed  from  July  1,  1881, 
to  July  1,  1882,  oh  all  through  business  to  and  from  the 
West.  The  average  rate  per  ton  per  mile  received  for  the 
freight  carried  during  the  fiscal  year  was  1.77  cents,  while 
for  the  previous  year  it  was  2.20  cents,  or  a  decrease  of  .43 
of  a  cent.  Had  the  average  rate  of  the  previous  year  been 
maintained,  our  net  revenues  would  have  been  greater  by 
$443,701.84. 
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INCREASE  IN  THROUGH  BUSINESS. 

In  January  last,  connection  was  made  with  the  New  York, 
Lake  Erie,  and  Western  (Erie)  Railroad  at  Newburgh,  by 
the  transfer  steamer  "  William  T.  Hart,"  carrying  twenty- 
four  cars,  and  costing  1176,905.95  ;  and  business  was  thereby 
immediately  opened  with  that  road  and  its  connections. 
The  experience  of  the  year  lias  shown  that  we  can  secure  a 
very  large  addition  to  our  traffic  from  that  quarter  :  in  fact, 
the  business  from  the  New  York,  Lake  Erie,  and  Western 
Railroad,  and  from  the  Pennsylvania  Railroad  (over  the 
old  route  via  the  Maryland),  increased  during  the  summer 
to  such  an  extent  that  the  facilities  of  this  Company  for 
handling  and  disposing  of  the  same  were  overtaxed  ;  and  in 
November  the  management  felt  obliged  to  give  notice  to 
both  roads  to  hold  back,  for  the  present,  freight  destined  for 
points  on  our  line  until  the  additional  sidings  and  yards 
which  were  under  way  could  be  completed.  The  necessity 
for  these  sidings  was  realized  early  in  the  year,  but  the  Com- 
pany had  not  the  means  to  put  them  in  until  after  the  sale  of 
the  State's  stock  in  August.  Since  that  time  the  work  has 
been  prosecuted  with  great  vigor,  and  23  miles  of  siding  and 
yard  tracks  have  been  completed  at  different  points,  while 
11.01  miles  are  now  under  construction,  and  will  soon  be 
completed.  The  management  feels  confident  that,  when 
these  sidings  and  yards  are  ready  for  use,  it  will  be  able  to 
transact  promptly  and  well  all  the  business  which  may  be 
offered  ;  but  it  is  clearly  of  the  opinion  that  the  business  of 
the  road  cannot  be  done  in  the  best  manner,  and  in  such  a 
way  as  to  compete  successfully  with  its  rivals,  without  the 
double-tracking  of  the  road  throughout  its  whole  length, 
certainly  not  without  a  double  track  from  Boston  to  Hart- 
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ford.  Your  Directors,  therefore,  under  authority  heretofore 
granted  by  the  stockholders,  have  resolved  to  continue  this 
work  so  long  as  the  available  means  on  hand  will  allow, 
and  as  second-mortgage  bonds  can  be  advantageously  dis- 
posed of  for  this  purjjose. 

DOUBLE  TRACK. 

During  the  past  year  the  double  track  was  extended  and 
put  into  operation  from  Walpole  to  Franklin,  a  distance  of  8 
miles ;  and  between  Hartford  and  Burnside,  a  distance  of  2.6 
miles. 

Contracts  have  been  let  for  its  extension  from  Franklin 
to  Blackstone,  9  miles;  from  Burnside  to  Vernon  at  the 
junction  of  the  Rockville  Branch,  £.2  miles;  and  from  Hart- 
ford to  Newington,  a  distance  of  5  miles.  It  is  proposed 
to  let  the  contract  for  the  extension  from  Putnam  to  Willi- 
mantic,  24.0  miles,  at  an  early  day.  The  completion  of 
these  sections  will  give  the  Company  78.4  miles  of  double 
track,  and  will  increase  our  transportation  facilities  to  such 
an  extent  as  will  fairly  accommodate  the  traffic  till  the 
double  track  on  the  intervening  sections  of  43.9  miles  be- 
tween Boston  and  Hartford  can  be  completed.  Of  the  23 
miles  of  sidings  added  during  the  year,  5  miles  will  consti- 
tute a  portion  of  the  main  line  when  the  double  track  is 
extended. 

COAL  BUSINESS. 

The  all-rail  coal  traffic  of  this  Company  via  Newburgh 
has  developed  rapidly  since  the  line  was  opened,  and  has 
been  limited  only  by  the  capacity  of  the  equipment  belong- 
ing to  the  Company,  and  such  as  the  Erie  Railroad  could 
devote  to  this  business.  This  Company  has  bought  for  this 
service  800  twenty-ton  cars  during  the  fiscal  year;  and,  in 
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order  to  properly  accommodate  the  coal  traffic  hereafter,  it 
will  be  necessary  to  increase  this  equipment  by  the  addition 
of  at  least  1,000  cars  during  the  current  year.  Prepara- 
tions for  doing  a  very  extensive  coal  business  by  this  route 
are  being  made  by  dealers  on  the  line  of  the  road ;  and,  in 
order  to  facilitate  the  business  by  the  prompt  return  of 
cars  to  the  mines,  this  Company  has  erected  dumping  trestles 
at  many  of  its  principal  stations. 

PERMANENT  IMPROVEMENTS. 

The  permanent  improvements  made  by  the  Company  dur- 
ing the  past  year  include  the  completion  of  the  extension  of 
the  road  from  Brewsters  to  Fishkill ;  extension  of  the  double 
track  from  Walpole  to  Franklin  and  Hartford  to  Burnside  ; 
completion  of  the  elevator  and  new  ware  and  freight  houses 
at  the  Boston  terminus  ;  the  filling  of  a  large  area  on  the 
South-Boston  fiats  ;  the  completion  of  a  new  freight-house  at 
Hartford  and  two  new  shops  at  Norwood  ;  the  purchase  and 
laying-out  of  a  large  transfer-yard  at  East  Hartford  ;  and  many 
other  improvements  at  local  points  on  the  road.  The  details 
of  these  improvements,  and  the  cost  of  the  same,  may  be  found 
in  the  report  of  the  General  Manager  hereto  attached. 

Besides  the  additions  referred  to  above,  the  general  condi- 
tion of  the  whole  of  the  Company's  property  has  been 
greatly  improved  during  the  past  year,  and  the  prospects  for 
the  future  were  never  more  encouraging  than  they  are  at  the 
present  time. 

SOUTH-BOSTON  FLATS. 

The  balance  due  the  State  of  Massachusetts  under  the  con- 
tract for  the  purchase  of  the  fifty-acre  tract  of  South-Boston 
flats  has  been  in  controversy  for  several  years ;  but  a  com- 
promise has  been  effected,  by  which  it  is  agreed  that  the  sum 
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due  the  State  is  $  100,000.  This  amount  the  Company  is  to 
pay  in  ten  years,  with  interest  at  five  per  cent  from  the  date 
of  the  agreement ;  a  deduction  to  be  made  if  Northern  Avenue 
is  ever  laid  out  across  the  territory  to  be  conveyed.  The  pa- 
pers, however,  in  this  settlement  have  not  yet  been  passed. 

NEW  EQUIPMENT. 

The  large  increase  in  the  Company's  business  the  past 
year  required  a  corresponding  increase  in  its  equipment ; 
and,  in  order  to  procure  this  in  such  a  manner  as  would 
impose  the  least  burden  upon  the  Company,  it  was  decided 
by  the  Directors  to  purchase  the  equipment  through  what  is 
known  as  "  The  New  England  Car  Trust,"  an  association 
formed  for  the  purpose  of  purchasing  cars  to  be  leased  to 
the  railroad  company  at  a  fair  rental.  The  railroad  company 
agrees  to  pay  a  rental  of  6  per  cent  on  the  cost  of  the  equip- 
ment, and  to  pay  for  the  rolling-stock  itself  in  ten  yearly 
instalments  of  ten  per  cent  each.  The  Car  Trust  pays  for 
its  rolling-stock  either  in  cash  or  in  certificates  of  shares  in 
its  own  association.  When  paid  for  in  cash,  the  money  is 
obtained  by  a  sale  of  its  shares  on  the  market,  but  in  many 
cases  it  has  been  found  quite  as  advantageous  to  the  Car 
Trust  to  issue  its  certificates  directly  to  the  manufacturers 
in  payment  for  the  rolling-stock  purchased.  The  cost  of  the 
rolling-stock  purchased  by  the  Car  Trust  is  therefore  repre- 
sented by  the  certificates  of  the  association,  which  are  in 
sums  of  a  thousand  dollars  each ;  and,  as  the  railroad  com- 
pany pays  its  ten  per  cent  yearly,  these  certificates  to  the 
amount  of  the  payments  made  are  cancelled.  The  affairs  of 
the  Car  Trust  are  managed  entirely  through  the  American 
Loan  and  Trust  Company,  as  trustee,  under  the  direction 
of  a  board  of  managers  of  the  Car  Trust,  vacancies  in  which 
are  filled  from  the  body  of  share- owners. 


12 


There  have  been  purchased  by  the  Car  Trust,  and  leased  to 
the  railroad,  under  the  above  arrangement,  14  engines  and 
850  cars,  as  follows  :  — 


Number. 

Total  Cost. 

How  paid  for. 

Gondola  Cars  

Box  Freight  Cars  

Passenger  Engines  .... 

Freight  Engines  

Yard  Engines  

550 
300 
o 

10 

2 

$280,000  00 
175,51)11  00 

27,500  00 
151,400  00 

26,000  00 

Certificates. 

Certificates. 

Cash. 

Cash. 

Cash. 

Total  

$000,400  00 

In  addition  to  the  above,  contracts  have  been  made  or  ne- 
gotiations opened  for  delivery  within  sixty  days,  of  the  fol- 
lowing rolling-stock :  — 

Number. 

Total  Cost. 

How  to  be  paid  for. 

Passenger  Engines  .... 
Freight  Engines  

Total  

"5 
10 
16 

$9,312  50 
104,700  00 
181,000  00 

$295,012  50 

Cash. 
Cash. 
Cash. 

Experience  shows  that  the  mile 

age  earnings 

of  these  cars 

will  be  sufficient  to  pay  the  interest  and  principal  due  the 
Car  Trust  as  they  fall  due. 

FACILITIES  AT  PBOVIDENCE. 

The  necessities  of  this  Company  for  better  facilities  for 
doing  its  business  in  Providence  have  long  been  felt ;  but 
owing  to  legal  complications  in  that  city  (now  fortunately 
nearly  removed),  the  Company  has  not  been  able  to  carry 
out  the  improvements  it  desired  to  make.  The  limited 
territory  occupied  by  the  Company  has  caused  great  delay  in 
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the  handling  of  cars  and  prompt  delivery  of  freight.  This 
has  occasioned  much  annoyance  and  many  complaints  by  the 
merchants  of  Providence,  but  it  is  something  for  which  the 
Railroad  Company  is  not  to  blame.  The  city  of  Providence 
has  not  permitted  the  Railroad  Company  to  occupy  all  the 
land  covered  by  the  original  grant  made  to  the  Hartford, 
Providence  and  Fishkill  Railroad,  owing  to  unsettled  ques- 
tions in  regard  to  the  conditions  of  the  grant ;  but  it  is  hoped 
that  when  all  the  facts  are  presented  to  the  city  it  will  do 
full  justice  to  the  Railroad  Companj-,  and  allow  it  to  occupy 
all  the  territory  originally  intended  for  its  use.  Pending  a 
definite  settlement  of  the  disputed  questions,  the  Railroad 
Company  has  petitioned  the  city  government  for  the  tempo- 
rary occupancy  of  such  territory  as  it  actually  needs  to  prop- 
erly transact  its  business ;  agreeing  to  pay  the  city  a  proper 
compensation  for  the  use  of  the  same,  but  neither  party 
waiving  any  of  its  rights  by  such  occupation.  This  the  city 
will  probably  grant;  and  the  Company  will  then  be  in  a 
position  to  give  to  the  merchants  in  Providence  the  facilities 
which  they  ought  to  have,  and  which  cannot  fail  to  benefit 
the  city  correspondingly. 

The  question  of  terminal  facilities  in  the  city  of  Providence 
has  been  thoroughly  discussed  by  the  public  prints  of  the 
city,  and  by  the  city  government,  during  the  past  year.  The 
whole  subject  was  finally  referred  by  the  city  government  to 
a  commission,  with  instruction  to  report  a  plan  for  the  better 
accommodation  of  all  the  railroads  centering  there.  This 
commission  has  reported  a  plan  which,  if  carried  into  effect, 
would  be  a  great  improvement  on  the  present  state  of  things 
so  far  as  this  Company  is  concerned;  but  it  is  understood 
that  it  does  not  meet  the  approval  of  all  the  parties  in  inter- 
est, and  the  matter  is  still  under  discussion.    Fortunately  for 
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this  Company,  it  can  adapt  itself  to  any  plan  which  may 
commend  itself  to  the  public  and  to  the  other  railroads  termi- 
nating in  Providence. 

Although  this  Company  has  had  the  actual  possession 
since  1878  of  that  part  of  its  property  in  Rhode  Island, 
formerly  known  as  the  Hartford,  Providence  and  Fishkill 
Railroad,  it  has  not  had  a  complete  title  to  the  property  dur- 
ing all  that  time.  The  trustees  under  the  mortgage  made 
by  the  Hartford,  Providence  and  Fishkill  Railroad  Company 
have  received  as  a  rental,  and  now  have  in  their  hands, 
about  $90,000  belonging  to  this  Company,  to  be  paid  over  to 
it  as  soon  as  the  question  of  compensation  of  the  trustees 
is  disposed  of,  which  will  probably  be  at  an  early  date. 

"WILLIMANTIC. 

The  re-arrangement  of  the  station  grounds  and  yards  at 
Willimantic,  and  a  new  union  passenger  station  at  that  point, 
have  been  much  needed,  but  have  been  delayed  by  the  diffi- 
culty of  reconciling  conflicting  interests.  It  is  understood 
that  the  different  parties  are  now  substantially  agreed 
on  a  plan  for  the  passenger  station,  and  before  the  end  of 
another  year  the  contemplated  improvements  will  probably 
be  carried  out.  Under  an  act  of  the  Connecticut  Legislature 
the  railroad  commissioners  of  that  State  are  vested  with  full 
authority  over  this  question. 

SALE  OF  PORTION  OF  WOONSOCKET  DIVISION. 

By  permission  of  the  Legislature  and  at  the  request  of  the 
Boston  and  Albany  Railroad  Company,  this  Company  after 
considerable  negotiation  consented  to  sell  to  the  former  that 
part  of  the  Woonsocket  Division  between  Brookline  and 
Newton  Highlands,  about  5.3  miles  in  length ;  the  price  to 
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be  paid  to  be  determined  by  Albert  Fink,  Esq.,  of  New- 
York.  Mr.  Fink  has  made  his  report,  fixing  the  amount  to 
be  paid  at  $415,000.  When  this  money  is  received  by  this 
Company,  it  will  be  expended  in  the  extension  of  the  double 
track  ;  and,  owing  to  the  present  low  prices  for  material, 
especially  steel  rails,  and  also  to  the  fact  that  much  of  the 
necessary  grading  is  now  done,  it  is  believed  that  the  amount 
named  will  be  sufficient  to  pay  for  the  extension  from 
Franklin  to  Blackstone,  from  Burnside  to  Vernon,  from 
Hartford  to  Newington,  and  for  nearly  the  whole  of  the 
distance  between  Willimantic  and  Putnam,  a  total  of  46.8 
miles. 

PURCHASE  OF  THE  STATE'S  STOCK. 

The  Legislature  of  Massachusetts  at  its  last  session  author- 
ized the  sale  of  the  State's  stock  in  this  road  to  the  Company, 
and  in  August  last  this  sale  was  carried  out.  In  connection 
with  the  authority  to  sell,  the  Legislatures  of  Massachusetts, 
Rhode  Island,  and  Connecticut,  authorized  the  making  of  a 
second  mortgage' on  the  road,  and  the  issue  of  bonds  there- 
under, to  the  amount  of  15,000,000.  The  State  of  Massachu- 
setts agreed  to  sell  its  34,750  shares  of  stock  to  this  Company 
for  fifty  cents  on  the  dollar,  and  to  receive  in  exchange  there- 
for second  mortgage  bonds  of  the  Company  at  par.  It  was 
also  provided  by  the  Act,  that  the  New  York  and  New  Eng- 
land stockholders  should  have  the  right  to  take  this  stock 
in  the  proportion  of  the  number  of  shares  held  by  each, 
paying  therefor  fifty  dollars  per  share.  The  stockholders 
availed  themselves  of  this  privilege,  and  bought  33,830 
shares  of  the  stock,  leaving  only  920  shares  in  the  posses- 
sion of  the  Company,  to  be  disposed  of  by  the  Directors. 
The  stock  subscribed  for  is  now  in  the  process  of  transfer 
'from  the  State  to  the  stockholders,  it  never  having  come 
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into  the  actual  possession  of  the  Company.  The  result  of 
this  sale  of  the  State's  stock  is  regarded  as  a  very  satisfac- 
tory one  to  the  Company,  as  it  was  equivalent  to  the  sale 
of  $1,737,000  of  its  second  mortgage  bonds  at  par.  The 
proceeds  of  this  sale,  and  also  of  five  bonds  in  addition  sold 
at  par,  have  been  and  are  being  used  to  pay  the  floating 
debt  of  the  Company,  and  for  making  permanent  improve- 
ments on  the  line  of  the  road,  as  shown  more  fully  elsewhere 
in  this  report. 

MEANS  AVAILABLE  FOB  PERMANENT  IMPEOVEMENT. 

The  outstanding  unsecured  notes  of  the  Company,  Sept. 
30,  1882,  amounted  to  $422,900.  These  notes  have  since 
been  reduced  to  $80,000,  not  yet  due,  but  which  will  be  paid 
at  maturity  from  funds  in  the  hands  of  the  treasurer.  The 
last  payment  is  due  Feb.  8,  1883,  and  after  that  time  the 
Company  will  have  no  floating  debt. 

At  the  close  of  the  last  fiscal  year,  Sept.  30,  1882,  if  the 
Company  had  received  from  the  subscribers  for  the  State's 
stock  the  amount  of  their  subscriptions,  and  had  paid" 
therefrom  its  entire  unsecured  floating  debt,  it  would  have 
had  in  its  possession  available  for  making  permanent  im 
provements  during  the  current  year  funds  to  the  amount 
of  $250,000 

Due  from  the  trustees  under  the  Hartford,  Provi- 
dence and  Fishkill  mortgage,  about         .       .  75,000 

Amount  since  awarded  for  that  portion  of  Woon- 
socket  Division  to  be  sold  to  Boston  and  Albany 
Railroad  Company  415,000 


$740,000 
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It  also  has  on  hand  unissued  3,258  of  its  second 

mortgage  bonds,  which  at  par  would  amount  to  13,258,000 


Making  the  means  of  the  Company  available  for 

permanent  improvements        ....  $3,998,000 

When  the  improvements  which  the  expenditure  of  this 
amount  will  pay  for  are  completed,  this  Company  will  have 
mortgages  on  its  property  to  the  amount  of  fifteen  million 
dollars,  the  annual  interest  on  which  will  amount  to  about 
one  million  dollars.  Your  Directors  are  confident,  that,  after 
these  improvements  are  ready  for  use,  your  property  will 
earn  not  only  enough  to  pay  this  interest,  but  also  regular 
dividends  on  its  entire  capital  stock. 

GENERAL  MANAGER.  ' 

By  a  resolution  of  the  Directors  passed  January  25,  1881, 
the  President  was  authorized  to  employ  a  General  Manager. 
From  and  after  that  date  every  effort  was  made  to  secure  an 
officer  of  sufficient  experience  and  capacity  to  manage  the 
details  of  the  various  operating  departments  of  the  road ;  and 
on  the  1st  of  January,  1882,  S.  M.  Felton,  jun.,  Esq.,  was 
appointed  to  this  position.  Mr.  Felton  is  the  son  of  a 
distinguished  railroad  manager  and  president,  and  was  spe- 
cially educated  as  a  civil  and  mechanical  engineer  for  the 
railroad  business.  He  began  railroading  fourteen  years 
ago,  and  for  the  past  seven  and  a  half  years  has  been  Gen- 
eral Superintendent  of  the  Pittsburg,  Cincinnati  and  St. 
Louis  Railroad ;  and  came  to  us  indorsed  in  the  highest 
terms  for  honesty,  capacity,  and  experience,  by  Mr.  Roberts, 
President  of  the  Pennsylvania  Railroad  Company.  The 
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report  of  the  General  Manager  is  appended  hereto,  and  gives 
full  and  interesting  details  of  the  operations  of  the  road 
during  the  past  year. 

Respectfully  submitted. 


By  order  of  the  Board  of  Directors. 


REPORT  OF  GENERAL  MANAGER. 


Boston,  Not.  25, 1882. 
Gex.  James  II.  Wilson,  President  New  York  and  New  England  Rail- 
road Company. 

Dear  Sir, —  I  respectfully  submit  herewith  the  Annual 
Report  of  the  operations  of  the  New  York  and  New  England 
Railroad  Company  for  the  year  ending  September  30,  1882. 


STATEMENT    OF    THE   EARNINGS   AND   EXPENSES   FOR  THE 
FISCAL  YEAR  ENDING  SEPT.  30,  1882.  ., 


RNISGS. 

Year  ending 
Sept.  30, 18stt. 

Year  ending 

Increase  or  Decrease 

Per  Cent. 

Sept.  30,  1881. 

I.  or  D. 

Amount. 

Inc. 

Dec. 

Passenger  .... 

Freight  

Mail  

Express  .... 
Miscellaneous   .  . 

Gross  earnings  . 

1,171,(523  02 
1,837,800  35 
48,808  38 
87,475  77 
158,001  86 

1,020,585  75 
1,420,758  30 
32,502  83 
73,933  XT 
135,503  65 

Inc. 

9142,037  27 
417,132  05 
10,395  75 
13,541  90 
21,308  31 

13.7 
29.3 
50.4 
18.3 
15.7 

3,302,780  48 

2,692,374  20  :  " 

8010,415  28 

22.6 

EXPENSES. 

Year  e 
SEFT.W,  1882. 

Year  ending 

Increase  or  Decrease. 

Per  Cent. 

Sept.  30, 1881. 

1.  or  D. 

Amount. 

Inc. 

Dec. 

Condg.  Trans.  Pas. 
Condg.  Trans.  F'gllt 
Maintenance  of  Way 
Motive  Power   .  . 
Maintenance  of  Cars 
General  Expenses  . 

Total  op'g  Exp., 

Net  Earnings  .  . 

$295,489  87 
543,333  20 
420,223  50 
822,183  01 
185,584  (ST 
80,800  81 

$271,735  34 
400,104  93 
351,782  01 
020,700  49 
124,651  96 
60,402  60 

Inc. 

823,754  53 
143,228  33 
74,440  89 
195,423  42 
60,932  71 
20,338  21 

08.74 
35.79 
21.16 
31.18 
48.88 
30.00 

2,350,010  02 
S943.173  46 

1,841,497  93 
$850,870  27 

$518,118  09 
$92,297  19 

28.13 
10.84 
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The  increase  in  miles  of  road  operated  was  5-1.56  miles,  or 
16.75  per  cent ;  the  increase  in  earnings,  22.6  per  cent,  — 
a  very  satisfactory  result  when  it  is  considered  that  the 
Western  Extension  was  not  opened  for  business  until  after 
January  1,  and  did  not  begin  to  contribute  enough  traffic  to 
pay  its  expenses  until  March.  The  growth  of  traffic  since 
that  time  has  been  enormous,  and  only  limited  by  the  facili" 
ties  provided  for  its  movement ;  reaching  such  proportions 
in  August  and  Sej)tember  as  to  blockade  your  road  from  one 
end  to  the  other,  and  compel  a  temporary  stoppage  of  the 
through  and  local  business.  It  is  fair  to  estimate  that  the 
business  refused  and  diverted  amounts  to  from  one  to  two 
hundred  cars  daily.  The  coal  traffic  from  the  New  York, 
Lake  Erie  and  Western  Railroad  in  itself  grew  to  such  an 
extent  that  neither  equipment,  motive  power,  nor  teacks 
could  be  provided  to  handle  it  promptly,  and  a  large  amount 
was  temporarily  diverted.  It  is  a  source  of  great  satisfac- 
tion, however,  to  know  that  this  business,  about  which  so 
much  had  been  said  adversely,  has  grown  far  beyond  the  ex- 
pectations of  our  rivals.  The  coal  tonnage  increased  from 
193,944  tons  in  1881,  to  274,335  tons  in  1882,  or  41.45  per 
cent.  Owing  to  the  opening  of  the  new  line  to  the  Hudson 
River,  a  very  gratifying  increase  in  the  grain  movement  has 
also  resulted,  showing  an  increase  in  this  item  alone  of  52.79 
per  cent.  The  local  tonnage  has  increased  24.84  per  cent ; 
foreign,  31.48  per  cent;  or  a  total  increase  of  29.36  per  cent: 
while  the  tons  carried  one  mile  have  increased  88.72  per  cent 
in  local,  53.46  per  cent  in  through,  or  60.57  per  cent  total. 
This  will  give  a  fair  idea  of  the  amount  of  work  done  during 
the  year. 

The  revenue  increased  as  follows:  local,  26.15  per  cent; 
foreign,  31.58  per  cent:  total,  29.36  per  cent.    The  earnings 
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per  ton  per  mile  decreased  in  local,  13.87  per  cent ;  foreign, 

15.04  percent:  or  total,  19.49  per  cent,- — caused  largely  by 
the  great  increase  in  the  coal,  grain,  and  lumber  traffic.  Had 
the  rates  remained  the  same  as  they  were  in  1881,  the  increase 
in  net  earnings  would  have  been  1443,693.27  more.  This  is 
a  very  important  factor  in  the  consideration  of  the  increased 
expense  of  operating  as  compared  with  the  earnings.  Owing 
to  the  opportunity  of  reaching  the  coal-fields  by  a  shorter 
route,  a  large  proportion  of  the  supply  of  coal  for  the  Com- 
pany's use  was  brought  direct  from  the  mines  without  trans- 
shipment, and  hauled  over  the  Western  Extension,  increasing 
the  tonnage  of  Company  supplies  from  46,618  tons  in  1881  to 
107,097  tons  in  1882,  or  an  increase  of  129.73  per  cent.  On 
this  business  there  is  no  corresponding  revenue  ;  the  advan- 
tages derived  being  a  reduction  in  the  cost  of  fuel  and  an 
increase  in  its  value  of  about  ten  per  cent,  owing  to  the 
avoidance  of  the  injurious  effects  of  trans-shipment. 

The  passenger  revenues  have  increased  16.01  per  cent  in 
local,  and  8.5  per  cent  in  foreign,  an  average  of  13.42  per 
cent.  The  passenger  mileage  has  increased  24.06  j)er  cent 
in  local,  and  11.62  per  cent  in  through,  or  a  total  average  of 

19.5  per  cent.  In  order  to  accommodate  this  business,  an 
increase  of  only  5.93  per  cent  in  the  train  mileage  was  made. 
The  rates,  however,  were  decreased  5.9  per  cent  in  local,  and 
2.41  per  cent  in  foreign,  an  average  of  5  per  cent.  The 
average  length  of  trip  per  passenger  was  only  10.58  miles 
local,  and  17.65  miles  through ;  the  average  number  of  pass- 
engers per  car  being  11.8,  per  train  43.  The  suburban 
business  between  Boston  and  Norwood  Central  continues  to 
show  gratifying  results,  the  sales  of  single  tickets  during 
the  year  amounting  to  110,824.33 ;  package  tickets,  139,- 
719.90;   season   tickets,   $21,307.66;   rapid-transit  tickets 
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(5  cent  fares),  116,452.50;  a  total  of  $118,304.39.  The 
Company,  however,  to  earn  this  amount,  had  to  run  137,626 
passenger-train  miles,  showing  little  direct  profit  on  the 
business  ;  but  it  is  evident,  from  its  rapid  growth,  that  it 
will  increase  in  a  very  short  time  to  a  point  where  there  will 
be  a  handsome  profit. 

The  business  done  by  the  New  England  Transfer  Com- 
pany and  by  the  steamer  "  William  T.  Hart,"  on  the  Hudson 
River  Transfer,  is  shown  in  the  appended  statements.  The 
New  England  Transfer  Company  was  taxed  to  its  utmost  to 
handle  the  business,  and  was  forced  to  procure  the  assistance 
of  outside  equipment.  The  steamer  "  Hart,"  however,  was 
not  worked  up  to  its  full  capacity,  only  being  run  in  the  day- 
time ;  even  then  being  able  to  transfer  more  cars  than  could 
be  taken  care  of  with  the  limited  railroad  accommodations 
at  our  command. 


EXPENSES. 

The  expenses  were  increased  from  $1,841,497.93  in  1881 
to  $2,359,616.02  in  1882,  or  28.13  per  cent.  In  "  Conducting 
Transportation,  Passenger,"  the  increase  was  $23,754.53,  or 
8.74  per  cent,  accounted  for  principally  by  an  increase  of 
5.93  per  cent  in  the  passenger  mileage,  the  principal  items 
making  up  this  increase  being  as  follows :  — 


Repairs  of  stations  

Conductors,  baggagemen,  and  brakemen 

Station  agents  

Cleaning  and  inspecting  cars 
Labor  at  stations  ..... 

$7,702.56  were  expended  on  repairs  to  passei 
Eastern  Division. 


$3,522  98 
3,184  42 
4,878  77 
3,173  80 
3,467  33 
ger  stations, 
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$1,966.99  were  expended  on  repairs  to  passenger  stations, 
Western  Division. 

$107.69  were  expended  on  repairs  to  passenger  stations, 
Providence  Division. 

$234.13  were  expended  on  repairs  to  passenger  stations, 
Woonsocket  Division. 

$91.95  were  expended  on  repairs  to  passenger  stations, 
Springfield  Division. 

The  increase  under  "Conducting  Transportation,  Freight," 
is  $143,228.33,  or  35.79  per  cent,  caused  entirely  by  an  in- 
crease of  38.14  per  cent  in  the  mileage,  the  principal  items 
making  up  this  increase  being  as  follows :  — 


Expenses  of  General  Freight  Office  .     •  .       .  $3,934  10 

Clerks   18,049  82 

Stationery  and  printing     .....  5,811  02 

Foreign  agencies   4,499  93 

Conductors  and  brakemen   26,392  93 

Train  expense  .......  6,626  46 

Telegraph  expense    ......  4,310  55 

Loss  and  damage  to  freight       ....  9,752  22 

Station  agents   9,044  33 

Switchmen  and  yardmen   25,010  39 

Labor  at  stations   19,691  07 


These  expenses  are  the  direct  result  of  the  immense  in- 
crease in  the  train-mileage  referred  to  above. 

$9,406.52  were  expended  on  freight-stations,  on  Eastern 
Division. 

$874.01  were  expended  on  freight-stations,  on  Western 
Division. 
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$96.75  were  expended  on  freight-stations,  on  Springfield 
Division. 

>?  24  2.44  were  expended  on  freight-stations,  on  Providence 
Division. 

$59.74  were  expended  on  freight-stations,  on  Woonsoeket 
Division. 

§181.32  were  expended  on  freight-stations,  on  branches. 

MAINTENANCE  OF  WAY. 

The  expenses  were  §426,223.50,  an  increase  of  $74,440.89 
over  the  previous  year,  or  21.16  per  cent;  the  principal  items 
making  this  increase  being, — 


The  increase  in  labor  on  track  was  caused  by  the  in- 
creased number  of  miles  operated,  and  the  usual  work  re- 
quired in  surfacing  tracks  on  a  new  road;  that  in  cross-ties 
by  using  an  additional  number  to  the  mile.  This  also  ac- 
counts for  the  large  amount  expended  for  spikes.  The  extra 
watchmen  were  required  in  the  cuts  on  the  new  line  west  of 
Waterbury.  The  increase  in  "  repairs  of  bridges "  was 
caused  by  the  large  number  of  old  bridges  that  are  being 
renewed,  many  of  them  having  been  built  from  twenty  to 
thirty  years,  and  being  consequently  too  light  for  the  present 
rolling-stock,  making  their  renewal  imperative. 

3,5112-.§f  q  tons  of  new  steel  and  49026281°0  tons  re-used  steel 


Labor  repairing  track 
Cross-ties 

Repairs  of  bridges  . 

Spikes 

Watchmen 


$29,433  32 
15,945  60 
34,157  40 
4,750  39 
4,381  43 
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were  laid  daring  the  year ;  and  165,603  cross-ties.  The 
renewal  of  rails  was  8J  per  cent  of  the  main  line,  and  cross- 
ties  15  per  cent.  11,916  pairs  of  splice  bars,  237  kegs  of 
bolts,  47,500  nut  locks,  and  1,229  kegs  of  spikes  were  used. 
It  will  be  seen  by  a  reference  to  statements  herewith  that 
on  Sept.  30  there  were  but  2Jf  |A  miles  of  iron  in  main  track 
of  Eastern  Division,  and  miles  in  Western  Division, 

and  steel  rails  were  on  hand  to  fill  this  gap :  so  your  main 
line  soon  will  be  laid  with  steel  from  Boston  to  the  Hudson 
River,  and  there  will  only  be  a  total  of  133|-|  J$-  miles  of  iron 
rail  in  the  branches.  $13,971.70  were  expended  on  repairs 
and  renewals  of  trestles  at  East  Hartford,  Hop  Brook,  and 
Towners ;  $1,836.06  on  pile  trestles  at  Blackstone,  Freight 
Branch,  Hartford,  and  Towantic ;  $820.84  on  abutments  of 
bridges  at  Columbia  Street,  Terryville,  Blackstone,  Con- 
necticut Kiver,  and  Readville. 

$11,326.40  were  expended  for  repairs  bridges,  Eastern 
Division. 

$841.66  were  expended  for  repairs  bridges,  Western  Di- 
vision. 

$95.25  were  expended  for  repairs  bridges,  Woonsocket  and 
Providence  Extension. 

$823.75  were  expended  for  repairs  bridges,  Southbridge 
Extension. 

$2,227.04  were  expended  for  repairs  bridges,  Providence 
Division. 

$649.58  were  expended  for  repairs  bridges,  Springfield  Di- 
vision. 

The  condition  of  the  track  has  been  very  much  improved 
by  laying  new  rails  of  heavier  pattern,  weighing  66  pounds 
per  yard ;  increasing  the  number  of  ties  per  mile ;  introdu- 
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cing  safety  switches,  spring  rail  frogs,  switch  lights,  and  sig- 
nals ;  and  by  changing  a  large  number  of  the  sharp  curves 
to  what  are  known  as  "  spiral "  curves,  thereby  reducing  to 
a  minimum  the  disagreeable  motion  in  passing  around  such 
curves.  Distant  signals  are  being  provided  at  all  dangerous 
switches,  and  every  precaution  is  being  taken  to  properly 
protect  all  switches  with  an  improved  system  of  signals. 
The  track  between  Readville  and  Boston  is  being  equipped 
with  "  Electric  Block  Signals."  Guard  rails,  as  well  as  guard 
timbers  and  safety  floors,  are  being,  put  on  all  bridges. 


MOTIVE  POWER. 

The  expenses  of  this  department  were  $822,183.91,  an 
increase  of  $195,423.42  over  the  previous  year,  or  23  per 
cent.    The  principal  items  of  the  increase  are  as  follows:  — 


Repairs  to  Engine  Houses  and  Machine-Shops  .  $5,385  29 

"         Freight  Engines      ....  15,615  58 

Switch       «   13,204  54 

Coal  for  Passenger      "    .       .       .       .       .  13,662  57 

"    "  Freight         "    .       .       .       .       ..  78,139  91 

"    «  Switch  Engines   14,848  52 

Freight  Engineers  and  Firemen       .       .       .  19,603  25 

Switch       "         "        "   11,307  67 


These  items  are  all  directly  accounted  for  by  the  increased 
mileage  and  work  done. 

The  average  mileage  per  engine  has  increased  from  26,659 
in  1881,  to  29,421  miles  in  1882.  The  fuel  consumption  has 
also  increased ;  the  miles  run  per  gross  ton  of  coal  in  1881 
being  39.73,  while  in  1882  they  were  36.53  miles,  caused  by 
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the  greater  amount  of  work  done,  and  the  addition  to  the 
equipment  of  a  new  class  of  engine  known  as  the  "consoli- 
dation" pattern,  with  cylinders  22"x22."  These  engines 
consume  more  coal  per  mile  run,  but  haul  more  cars,  so  that 
by  their  use  consumption  per  car  per  mile  is  reduced  mate- 
rially. The  cost  of  fuel  on  tenders  has  been  reduced  from 
15.50  per  ton  in  1881  to  15.18  in  1882.  In  this  connection 
it  might  be  mentioned,  that  the  value  of  the  all-rail  line  to 
the  coal-regions  was  not  felt  until  February.  In  addition  to 
this,  a  reduction  was  made  in  the  price,  of  39  cents  per  ton, 
taking  effect  in  April :  so  the  cost  of  fuel  as  shown  here  for 
1882  does  not  give  a  correct  idea  of  the  large  reduction  that 
will  be  secured  in  the  future.  An  approximate  idea  can  be 
obtained  from  the  price  for  the  month  of  August,  when  the 
total  cost  on  tenders,  which  includes  handling,  was  f4.50  per 
gross  ton.  This  amount  will  be  further  reduced  when  the 
new  coaling-stations  now  under  construction  are  completed. 
No  proper  facilities  for  handling  coal  have  existed,  and  con- 
sequently the  expenses  thereof  have  been  very  high.  A 
reference  to  the  statements  herewith  will  show  a  very  high 
cost  for  water-supply,  amounting  to  a  total  of  §24,416.94, 
equal  to  $65.87  per  mile.  This  amount  will  be  largely 
reduced  as  soon  as  the  new  water-stations  now  under  way 
are  completed.  Of  the  total  number  of  engines  in  service 
Sept.  30,  75  are  in  good  order,  29  require  general  repairs, 
and  13  are  in  shop  for  repairs. 

During  the  year  50  engines  have  received  general  repairs, 
and  51  light  repairs.  A  reference  to  the  accompanying 
statements  will  show  an  increase  of  16  locomotives  during 
the  year,  which  were  purchased  through  the  New  England 
Car  Trust.  The  large  expenses  of  the  motive-power  depart- 
ment can  be  appreciated  more  fully  when  it  is  known  that 
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tho  engines  of  this  Company  vary  so  in  dimensions  that  there 
are  no  less  than  fourteen  different  sizes  of  cylinders,  and 
from  eleven  different  builders ;  while  four  different  sizes  of 
cylinders  would  cover  all  possible  requirements  of  the  ser- 
vice. The  diversity  in  builders  would  not  be  so  serious  but 
for  the  fact  that  there  is  no  uniformity  in  engines  of  the 
same  general  dimensions  built  at  different  works.  An  effort 
has  been  made  during  the  last  three  years  to  reduce  the 
number  of  classes  to  the  lowest  point  possible,  and  to  have 
all  engines  of  the  same  class  thoroughly  interchangeable  in 
all  their  parts.  All  of  the  16  engines  purchased  during  the 
year  conform  to  the  standards  adopted,  making  the  total 
number  of  standard  engines  in  service  40.  The  odd  pat- 
terns of  engines  now  in  service  will  gradually  be  disposed 
of  as  opportunity  offers.  Changes  are  being  made  in  all  the 
engines  that  will  effect  a  material  reduction  in  the  fuel  con- 
sumption, and  the  passenger  engines  are  being  fitted  with 
appliances  for  the  prevention  of  smoke  and  cinders.  The 
automatic  and  driver  brake  is  being  put  on  every  passenger 
engine  passing  through  the  shop ;  this  work  will  very  largely 
increase  the  safety  of  the  trains,  and  will  enable  the  local 
trains  to  make  quicker  stops  and  consequently  faster  time. 


MAINTENANCE  OF  CAES. 

The  expenses  on  this  account  were  1185,584.67,  an  increase 
over  the  previous  year  of  .160,932.71,  or  48.88  per  cent ;  the 
principal  items  being  as  follows :  — 

Repairs  to  passenger  and  baggage  cars  .       .       $  19,771  43 

"        freight  cars   28,556  98 

"         gravel    «   8,443  05 
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The  large  increase  in  the  repairs  to  passenger  and  baggage 
cars  is  caused  by  painting  and  varnishing  and  overhauling 
old  equipment,  some  of  which  had  never  been  in  the  shop 
owing  to  the  lack  of  proper  facilities  for  doing  this  work 
which  were  not  provided  until  the  past  year.  The  passenger 
equipment  has  been  increased  one  car,  as  will  be  seen  by 
reference  to  accompanying  statement.  The  freight  equip- 
ment has  been  increased  1,021  cars,  principal^  through  the 
New  England  Car  Trust  and  the  New  York  and  New  Eng- 
land Car  Trust. 

CONSTRUCTION. 

From  the  statements  herewith  it  will  be  seen  that  a  very 
large  amount  has  been  expended  in  the  improvement  of  the 
property.  On  the  South  Boston  terminal  $307,661.86  was 
expended  on  the  fifty-acre  lot ;  1154,618.23  on  the  twenty- 
five-acre  lot;  159,717.08  on  the  twelve-acre  lot:  or  a  total  of 
$522,027.17.  Of  this  amount  172,398.52  was  expended  for 
grading,  dredging,  and  filling ;  $124,585.08  for  material  for 
buildings;  $78,608.56  for  machinery;  $53,546.16  for  labor 
on  same;  $97,066.46  for  material  for  piers;  and  $33,076.95 
for  labor.  $206,223.09  was  expended  on  Western  Extension. 
The  details  of  this  expenditure  are  given  in  the  accompany- 
ing statements.  $141,551.33  were  expended  for  extension  of 
double  track;  $33,239.79  for  right  of  way;  $144,663.92  for 
new  sidings,  given  in  detail  on  statement  (this  work  has  all 
been  done  with  reference  to  the  extension  of  double  track)  ; 
$10,102.77  for  new  freight-yard,  Hartford ;  $16,960.90  for 
new  tools  and  machinery ;  $40,892.41  for  steel  rails,  being 
the  betterment  charged  on  steel  used  to  replace  iron. 

An  expenditure  of  $6,596.14  was  made  on  new  foundry 
at  Norwood  shops.    When  the  work  is  completed  an  annual 
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saving  of  at  least  $10,000.00  will  be  made  on  iron  and  brass 
castings. 

The  result  of  these  expenditures  has  been  felt  already 
in  the  increased  earning  capacity  of  the  road;  the  comple- 
tion of  11.1  miles  of  double  track;  23.46  miles  of  sid- 
ing and  yard  tracks ;  a  commodious  grain  elevator  of  most 
approved  design,  with  a  capacity  of  500,000  bushels  ;  a  large 
two-story  warehouse  on  Pier  No.  1 ;  additional  shop  facilities, 
and  many  smaller  items,  including  the  addition  of  four  more 
tracks  to  the  South  Boston  yard,  each  holding  a  train  of 
thirty  cars. 

The  results  of  the  year's  operation  show  a  reduction  in 
the  cost  of  handling  each  ton  of  freight  one  mile  from  1.550 
cents  in  1881,  to  1.372  cents  in  1882,  or  11.48  per  cent;  and 
from  .0184  cents  in  1881,  to  .0168  cents  in  1882,  in  the  cost 
of  handling  each  passenger  per  mile,  or  8.7  per  cent.  With 
the  completion  of  the  additional  tracks  and  the  new  and 
heavier  equipment,  much  better  results  can  be  looked  for  in 
the  future. 

A  reference  to  the  statement  of  gross  earnings  per  mile 
on  the  different  divisions  for  the  year  1882  and  the  approxi- 
mate earnings  for  1883,  based  on  the  months  of  August  and 
September,  will  prove  conclusively  the  importance  of  at  once 
providing  a  double  track  between  Boston  and  Hartford.  As 
the  earnings  per  mile  of  road  on  the  Eastern  Division  have 
reached  $19,739.04  per  mile  of  road,  and  if  the  business  done 
on  the  branches  was  deducted,  it  would  be  shown  that  the 
Eastern  Division  is  to-day  doing  a  business  equal  to  over 
$ 20,000  per  mile  of  road  per  annum. 

An  addition  of  1,000  eight-wheel,  twenty-five-ton  coal  cars, 
and  500  box  cars,  is  necessary.  There  are  under  contract 
16  freight  and  10  passenger  engines,  -which  will  probably  be 
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sufficient  until  spring,  when  a  further  increase  will  be  neces- 
sary. Thirty-five  caboose  cars  are  being  built,  and  twenty- 
five  first-class  passenger  cars  should  be  contracted  for  imme- 
diately. 

A  large  yard  on  the  South  Boston  terminal  is  required, 
also  an  addition  to  the  present  yard  at  Putnam.  New  yards 
at  Willimantic,  East  Hartford,  and  Hopewell  Junction  are 
very  badly  needed,  and  the  work  is  mostly  under  way.  Ar- 
rangements have  been  made  for  new  passenger-stations  at 
Walpole,  Willimantic,  and  Fishkill-on-Hudson ;  new  water- 
stations  at  Hyde  Park,  Putnam,  Willimantic,  East  Hart- 
ford, Vernon,  and  Fishkill-on-Hudson. 

Much  has  been  said  in  regard  to  the  accidents  occurring 
during  the  past  summer,  and  it  might  be  well  on  that  ac- 
count to  give  a  few  figures  in  regard  to  the  damage  done. 
There  were  but  four  accidents  serious  in  damage  to  the  Com- 
pany's property.  They  occurred  at  Burnside,  Hampton, 
Putnam,  and  Franklin.  The  damage  resulting  from  these 
accidents,  including  an  unsettled  claim  amounting  to  about 
$2,500,  is  $26,287.51,  or  an  average  of  $6,571.37  for  each  ac- 
cident. The  most  serious  one  was  that  at  Burnside,  which 
cost  $11,138.04 ;  the  least  serious,  the  one  at  Franklin, 
amounting  to  $2,549.27.  These  facts  are  probably  a  suffi- 
cient answer  to  the  recent  comments  in  regard  to  the  amount 
of  property  damaged. 

Outside  of  these  accidents  your  Company  has  suffered  lit- 
tle serious  loss,  and  has  been  exceptionally  free  from  acci- 
dents to  passengers  or  employe's. 

Your  Company  has  lost  the  services  of  two  superintend- 
ents and  a  superintendent  of  motive-power  during  the  past 
year ;  but  has  succeeded  in  filling  the  vacancies  with  men 
of  large  experience,  and  well  fitted  in  every  way  to  meet 
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the  requirements  of  the  increasing  traffic.  The  officers  and 
employe's  have,  as  a  rule,  discharged  their  duties  with  care 
and  close  attention  to  the  interests  of  the  Company,  and 
great  credit  is  due  them  for  the  favorable  results  obtained 
under  such  trying  circumstances. 

Very  respectfully, 

S.  M.  FELTON,  Jr., 

General  Manager. 


APPENDIX. 


The  following  tables  show  the  results  in  detail  of  the  ope- 
rations of  the  New  York  and  New  England  Railroad  during 
the  fiscal  year  ending  September  30,  1882. 


EARNINGS  AND  EXPENSES,  BY  MONTHS,  FOR  THE  YEAR 
ENDING  SEPTEMBER  30,  1882. 


Gross  Earnings. 

Operating 
Expenses. 

Set  Earnings. 

$261,100  73 

$181,871  51 

$79,328  22 

240,764  40 

195,574  24 

45,190  25 

240,063  57 

201,019  20 

39,044  37 

213,840  84 

190,992  67 

22,847  87 

217,201  68 

185,884  14 

31,377  54 

265,222  55 

180,654  22 

75,508  33 

261,044  39 

190,124  81 

70,919  58 

289,722  36 

195,106  87 

94,555  49 

285,391  74 

201,392  38 

83,999  36 

July  

298,440  96 

199,013  88 

90,427  08 

346,490  40 

217,499  36 

128,991  13 

383,346  98 

211,422  74 

171,924  24 

$2,359,616  02 

$043,173  46 

9 
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Dr. 


GENERAL  BALANCE  SHEET, 


To  Railroad,  Equipment  and  Property  as 
represented  by  Boston.  Hartford,  and 
Erie  Railroad,  "  Berdell  Bonds  "  .  . 

"  Underlying  Liens  paid  to  obtain  posses- 
sion and  perfect  title,  and  equipment 
and  improvements  or.  constructed  road, 

"  Purchase  of  South-Boston  Flats  .    .  . 

11  Extension  of  road  west  of  Waterbury  . 

"  Bonds  of  Connecticut  Central  Railroad, 

"  Stock  of  New  England  Transfer  Co.  . 


$20,000,000  00 


8,676,712 

1,449,300  00 

2,683,972  04 

283,642  37 

40,900  (10 


'  Supplies  and  materials  on  hand  .    .  . 

'  Balance  due  from  agents  and  conductors, 

[  Balance  due  from  companies  and  indi- 
viduals   

1  Balance  due  from  subscribers  to  capital 
stock  formerly  held  by  the  Common- 
wealth of  Massachusetts  

1  Cash  


$33,134 
306. 
3112 


.617  09 
552  48 
544  01 


492,705  40 


921 

85,: 


930  00 
43 


$35,244,376  41 


Dr.  PROFIT  AND  LOSS  ACCOUNT, 


"  Interest: — 

First  mortgage  bonds,  Oct.  1,  1881 

to  Sept.  30,  1882   

Second  mortgage  bonds,  Aug.  1,  1882 
to  Sept.  30,  1882   

$645,746  00 
17,420  00 

$2,359,616  02 
10,486  53 
74,965  90 
117,816  81 

On  funded  indebtedness  incurred  for 
purchase  of  real  estate  secured  by 
estate  purchased  (Boston  Terminal 

$663,166  00 

50,836  28 
77,209  40 

$791,211  68 
2,704  23 
1,023  35 
930.543  19 

94,288,367  71 

35 


SEPTEMBER  30,  1882. 


By  Capital  Stock:  — 

Amount  actually  issued  .... 
B  ,  H.,  and  E.  R.R.  "  Berdell 
Bonds  "  convertible  into  stock     .  . 


¥16,502,000  00 
3,498,000  00 


Bonded  Debt :  — 
First  mortgage  7  per 

cent  bonds  . 
First  mortgage  6  per 


cent  bonds 


$6,000,000  00 
4,000,000  00 


Second  mortgage  6  per  cent  bonds 


410,000,000  00 
1,742,060  00 


Mortgage  note  

Boston  and  Albany  Railroad  note  (50- 

acre  lot)  

Notes  payable  

Balance  due  State  of  Massachusetts  (25 

and  12-acre  lots)  

Coupons  overdue  not  yet  presented 
Accrued  interest  on  bonded  debt:  — 

First  mortgage  bonds,  July  1  to  Sept. 
30,  1882   

Second  mortgage  bonds,  Aug.  1  to 
Sept.  30,  1882   


Unpaid  vouchers  and  pay-rolls  .  .  . 
Balances  due  to  comp's  and  individuals, 
Profit  and  loss  


1,000,000  00 


$11,742J000J10_ 

~r2o75ocioo 


165,000  00 
17,420  00 


300,000  00 
422,900  06 


182,420  00 
464,014  14 
185,232  02 
930,543  19 


$35,244,376  41 


SEPTEMBER  30,  1882. 


By  Balance  from  last  year   $833,408  92 

Gross  Traffic  Earnings   3,302,789  48 

Income  from  Other  Sources,  including  Premium  on 

First  Mortgage  Bonds  sold   152,169  31 


84,288,367  71 
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RECAPITULATION  OF  GROSS  EARNINGS  AND  OPERATING  EX- 
PENSES FOR  THE  FISCAL  YEAR  SENDING  SEPTEMBER  30,  1882. 


GROSS  EARNINGS. 


i£oNTH3- 

Passenger 

Freight 

Mail 

Express 

Miscellan's 

Gross 

Earnings. 

Earnings. 

Earnings. 

Earnings. 

Earnings. 

Earnings. 

Oct.,  1881 

$112,366  77 

$134,716  42 

$3,034  80 

$5,372  36 

$5,709  38 

$261,199  73 

Nov.,  " 

94,299  21 

131.62S  49 

3,034  80 

5,618  87 

6,283  12 

240,764  49 

(lO  O^fi  ft1 
VKJf^Ou  01 

128,59.)  91 

R  now  fiQ 
o,yyo  do 

Jan.','  1882 

77,249  49 

121,220  70 

3,496  50 

6.79S  30 

e!o75  55 

213,840  54 

Feb.,  " 

76.S52  28 

120,713  37 

3.0S6  10 

6,176  64 

10,433  29 

217,261  68 

March," 

91,840  32 

150,551  63 

6,324  74 

6,795  71 

10,710  25 

266,222  55 

April,  " 

92,151  95 

164,935  81 

3,647  39 

6,919  35 

4,389  89 

261,044  39 

May,  " 

93,189  15 

168,788  82 

3,647  41 

8,862  66 

15,2.34  32 

289,722  36 

June,  " 

94,847  17 

166,628  34 

3,647  41 

9,751  62 

10,517  20 

285,391  74 

July,  " 

111,805  66 

162,117  84 

3,647  41 

10,187  38 

10,682  67 

298,440  96 

Aug.,  " 

124,270  99 

203,922  33 

3,647  41 

0,245  45 

5,404  31 

346,490  49 

Sept.,  " 

112,493  42 

194,170  79 

3,647  41 

8,750  75 

64,284  61 

383,346  98 

Total,18S2 

$1,171,623  02 

$1,837,890  35 

$48,898  38 

$87,475  77 

$156,901  96 

$8,302,789  48 

Total,18Sl 

1,029,585  75 

1,420,758  30 

32,502  63 

73,933  87 

135,593  65 

2,692,374  20 

Increase, 

$142,037  27 

$417,132  05 

$16,305  75 

$13,541  90 

$21,308  31 

$610,415  28 

OPERATING  EXPENSES. 


Months. 

Con.  Tr. 
Passenger, 

Con.  Tr. 
Freight. 

M'tenance 
of  Way. 

Motive 
Power. 

M'tenance 
of  Care. 

General 
Expenses. 

Total  Oper. 
Expenses. 

Oct.,  1881 
Nov.,  " 
Dec,  " 
Jan.,  1882 
Feb.,  " 
March,  " 
April,  " 
May,  " 
June,  " 

July,  " 
Aug.,  " 
Sept.,  " 

$27,748  94 
26,593  85 
28,305  07 
24,804  90 
22,101  07 
24,353  8i 
22,189  54 
22,332  14 
24,506  98 
24,710  26 
24,786  82 
23,056  43 

$38,794  66 
39,976  48 
46,412  05 
42.44S  02 
45,883  33 
42,871  80 
41,837  51 
43,181  65 
44,579  75 
48,833  84 
53,955  43 
54,558  74 

$36,446  56 
49,029  73 
34,823  40 
32,990  57 
30,037  21 
26,486  33 
34,691  91 
36,481  54 
37,093  64 
36,926  64 
39,S6S  52 
32,342  45 

$58,667  89 
60,876  63 
67,743  18 
66,645  52 
67,114  36 
73,211  01 
67,765  93 
69,722  70 

70.816  65 
69,148  76 
75,653  61 

74.817  67 

$13,786  06 
12,945  55 
16,616  43 
13,563  00 
14,334  91 
15.631  22 
17,359  11 
18,060  40 
16,295  58 
14,231  42 
16,972  52 
16,788  47 

$6,427  40 
6,152  00 
7,119  07 

10,534  66 
6,413  26 
7,100  99 
6,280  81 
5,388  44 
8,099  78 
6,162  96 
7,262  46 
9,858  98 

$181,871  51 
195,574  24 
201,019  20 
190,992  67 
185,884  14 
189,654  22 
199,124  81 
195,166  87 
201,392  38 
199,013  88 
217,499  36 
211,422  74 

Total  ,1882 
Total,1881 

$295,489  87 
271,735  34 

$543,333  26 
400,104  93 

$426,223  50 
351,782  61 

$822,183  91 
626,760  49 

$185,584  67 
124,651  96 

$S6,S0O  81 
66,462  60 

$2,359,616  02 
1,841,497  93 

Increase, 

$23,754  53 

$143,228  33 

$74,440  89 

$195,423  42 

$60,932  71 

$20,338  21 

$518,118  09 
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STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES 
FOR  THE  FISCAL,  YEAR  ENDING  SEPTEMBER  30,  1882,  AFTER 
REDUCING  SAME  TO  PASSENGER  AND  FREIGHT. 


Apportionment. 

EARNINGS. 

Passenger. 

Freight. 

Mail. 

Express. 

M  iseella- 
ncous. 

Total 
Earnings. 

Puns.  Earnings  . 
Frt  Earnings  . 

$1,171,623  02 

$1,837, S90  35 

$18,898  38 

$87,475  77 

$54,633  76 
102,268  20 

$1,362,630  93 
1,910,168  55 

Total.    .    .  . 

ill, 171,623  02 

$1,837,890  35 

$18,898  33 

$87,475  77 

$156,901  96 

$3,302,789  48 

Apportionment. 

OPERATING  EXPENSES. 

Transport'!! 

Department. 

Maintenance 
of  Way. 

Motive 
Power. 

Mainte- 
nance of 
Cars. 

Genera] 
Expenses. 

Total. 

Pass.  Expenses . 
Fr't  Expenses  . 

$295,489  87 
543,333  26 

$177,308  98 
248,914  52 

$358,301  93 
463,881  98 

$69,862  88 
115,721  79 

$35,848  73 
50,952  08 

$936,812  39 
1,422,803  63 

Total.   .   .  . 

$838,823  13 

$426,223  50 

$822,183  91 

$185,584  67 

$86,800  81 

$2,359,616  02 

Gross  Passenger  Earnings  $1,382,630  93 

Grose  Passenger  Expenses   936,812  39 


Net  Passenger  Earnings  $423,818  54 

Gross  Freigltt  Earnings  $1,040,158  55 

GroBS  Freight  Expenses   1,422,803  63 


Net  Freight  Earnings   617,354  92 


Total  Net  Earnings 


$943,173  46 
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STATEMENT  OF   EARNINGS  AND  EXPENDITURES    IN  DETAIL 
FOR  THE  YEAR  ENDING  SEPTEMBER  30,  1882. 


EARNINGS, 

Freight  

Passengers  .... 

Mail  

Express  

Miscellaneous    .    .  . 


OPERATING  EXPENSES. 

Conducting  Transportation  —  Pasxen- 
ger. 

General  Passenger  Agent  and 
Clerks  

Superintendence  

Clerks   

Stationery  and  Printing  

Foreign  Agencies  

Advertising  

Rent  of  Depot  Grounds,  and  Build- 
ings   

Repairs  of  Stations  

Oil  and  Waste  for  Cars  

Conductors,  Baggagemen,  and 
Brakemen  

Mail  Expense  

Train  Expense   . 

Fuel  and  Light  for  Cars  .... 

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Baggage    .  . 

Loss  and  Damage  to  Property   .  . 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  .... 

Cleaning  and  inspecting  Cars    .  . 

Labor  at  Stations  

Expenses  of  Stations  

Fuel  and  Lights  for  Stations  .    .  . 

"Wrecking  

Stock  killed  

Watchmen  ......... 

Conducting  Transportation  —  Freight 

General  Freight  Agent  and  Clerks  . 

Superintendence  

Clerks   

Stationery  and  Printing  .... 

Foreign  Agencies  

Advertising  

Rent  of  Depot  Grounds,  and  Build* 

ings  

Repairs  of  Stations  

Oil  ami  Waste  for  Cars  

Conductors  and  Brakemen  .  .  . 
Train  Expense  

Amount*  carried  forward  .   .  . 


9,9fi9  74 
4,024  117 
6,209  17 

10,042  04 
1,169  21 

16,269  30 

23,303  24 
!),8K4  24 
3,140  8li 

60,273  50 
699  81 
6,558  72 
9,020  03 
7,824  81 
10,431  08 
105  00 
3,080  86 
4,882  12 
33,472  53 
10,407  42 
21,307  61 
13,723  3d 
7,880  07 
8,580  73 
703  50 
212  96 
80  07 


21,295  20 

6,400  22 

70,284  00 

12,805  50 

5,383  12 

572  59 

5,725  74 
8,201  (iO 
2,053  33 
96,250  55 
13,110  30 


$245,142  84 


S1.S37.S0O  35 
1,171,623  02 
48,808  38 
87,475  77 
156,001  00 


205,489  87 


$205,489  87 


$3,302,789  48 


83,302,780  48 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES,  —  continued. 


Amounts  brout/ht  forward 
Fuel  and  Light  for  Cars 

Hire  of  Cars  

Telegraph  Expense   .   .  . 
Loss  and  Damage  to  Freight 
Loss  and  Damage  to  Property 
Personal  Injuries  .... 

Station  Agents  

Switchmen  and  Yardmen  . 
Oiling  and  Inspecting  Cars 
Lahor  at  Stations  .... 
Expenses  of  Stations  .  . 
Fuel  and  Lights  for  Stations 

"Wrecking  

"Watchmen  

Stock  killed  


Maintenance  of  Way. 

Superintendence  

Clerks   

Ballasting  and  Surfacing  .  . 
Lahor  repairing  Track  .    .  . 

Frogs   

Switches  

Spikes  

Splices  and  Bolts  

Repairs,  Hand  Cars  .... 
Tools,  and  Repairs  of     .    .  . 

Watchmen  

Railroad  Crossings  .... 
Oil,  Fluid,  and  Tallow  .   .  . 

Steel  Rails  

Iron  Rails  

Cross  Ties  

Switch  Ties  

Repairs  of  Bridges  —  Lahor  . 
Repairs  of  Bridges  —  Material  , 
Culverts  and  Cattle  Guards  . 
Highway  Crossings  and  Fences 

Telegraph  Repairs  

Section  and  Watch  Houses  . 
Stationery  and  Printing    .  . 
Repairs  of  Tenement  Buildings 
Removing  Snow  and  Ice   .   .  . 


Motive  Power. 

Superintendence  

Clerks   

Stationery  and  Printing  .... 
Repairs  to  Engine  Houses  and  Ma 

chine  Shops  

Repairs  to  Passenger  Locomotives  . 
Repairs  to  Freight  " 

Amounts  carried  forward  .   .  . 


(248,143  81 

2,391  71 

5,737  24 

15,170  72 

21,491  65 

3,4211  115 

13,700  52 

311,272  44 

04,3-11  20 

10,128  07 

,s:i.  Ills  92 

10,405  61) 

0,081  02 

9,503  13 

6,270  64 

64  92 


9,132  05 
1,103  83 
20,026  83 
154,806  88 
1,908  55 
3,914  33 
7,425  06 
4,785  25 
1,100  22 
7,701  41 
10,010  10 
625  00 
309  64 
41,391  73 

63,704  56 
4,047  58 
23,865  56 
34,882  76 
3,333  68 
12,100  44 
63  51 
222  72 
407  65 
1,772  13 
10,421  94 


5,135  69 
4,182  48 
406  50 

7,900  79 
05,308  19 
50,522  13 

8139,035  84 


$295,489  87 


426,223  50 


83,302,789  48 


si, 21 15,040  63 


¥3,302,789  48 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES  —  continued. 


Amounts  brought  forward .  .  . 
Repairs  to  Switch  Locomotives  . 
Repairs  to  Work  " 
Coal  for  Passenger  " 
Coal  for  Freight  " 
Coal  for  Switch  " 
Coal  for  Work  " 
Coal  for  Pay  " 
Wood  for  Passenger  " 
Wood  for  Freight  " 
Wood  for  Switch  " 
"Wood  for  Work  " 
Wood  for  Pay  " 
Oil  and  Waste  for  Pass.  " 
Oil  and  Waste  for  Freight  " 
Oil  and  Waste  for  Switch  " 
Oil  and  Waste  for  Work  " 
Oil  and  Waste  for  Pay  " 
Cleaning  Passenger  " 
Cleaning  Freight 
Gleaning  Switch  " 
Cleaning  Work  " 
Cleaning  Pay  " 
Repairs  of  Tools  and  Machinery  . 
Fuel  and  Lights  for  Engine  Houses 
and  Machine  Shops  ..... 

Water  Station  Expense  

Pumping  

Passenger  Engineers  and  Firemen, 
Freight  Engineers  and  Firemen  .  . 
Switch  Engineers  and  Firemen  .  . 
Work  Engineers  and  Firemen  .  . 
Pay  Trip  Engineers  and  Firemen  . 

Sand  for  Engines  

Watchmen  

Rent  of  Engines  


Maintenance  of  Cars. 

Superintendence  

Clerks  

Stationery  and  Printing  .  .  ,  . 
Repairs,  (Jar  Shops  and  Sheds  .  . 
Repairs  to  Passenger  and  Baggage 

Cars  

Repairs  to  Sleeping  Cars    .    .    .  . 

Repairs  to  Freight  Cars  

Repairs  to  Gravel  Cars  

Repairs  to  Pay  Car  

Fuel  and  Lights  for  Car  Shops  .  . 

Watchmen  

Repairs,  Tools  and  Machinery  .  . 


Amounts  carried  forward  . 


$139,635  84 
20,219  93 
2,85!)  01 
161,398  81 
20!),3(il  34 
38,539  41 
6,852  84 
525  01 
210  11 
302  18 
78  42 

5  11 

6,635  45 
6,063  45 
2,033  29 
249  86 
45  39 
6,338  7S 
4,860  85 
2,182  51 
219  27 
39  83 
11,452  62 

8,292  45 
17,027  14 
6,112  76 
61,876  36 
62,850  82 
30.787  24 
3.588  72 
339  56 
1,650  79 
8,486  16 
1,107  60 


3,259  66 
2,468  43 
334  36 
2,083  58 

65,108  88 
780  01 
92,328  96 
8,443  05 
752  48 
5,424  86 
563  56 
4,036  84 


$1,265,016  63 


185,584  67 


!,S15  21 


83,302,789  ■ 


$3,302,789  48 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES  —  concluded. 


Amounts  brought  forward  .   .  . 

82,272,815  21 

$3,302,789  48 

General  Expenses. 

Salaries  and  Expenses  of  General 

Attendants  at  General  Offices    .  . 

Insurance   

Stationery  and  Printing  .... 
Expenses  at  General  Offices  .    .  . 

Rent  of  General  Offices  

Fuel  ami  Light  for  General  Offices, 
Repairs  of  General  Offices  .    .    .  m  . 

$32,0fi3  10 
14,4(11  1!) 
1 ,4i>2  60 

OA  Or  A  £'K 

6,204  30 
4,444  C>!) 

524  20 
2,000  (12 
073  26 
783  2-'t 

2,503  10 
67<J  81 

80,800  81 

2,350,616  02 

$iH3,173  46 
152,160  31 

81,005,342  77 

Earnings  after  deducting  Operating 

Expenses 

Interest  on  Funded  Indebtedness  incurred  for 
Purchase  of  Ileal  Estate  secured  by  Estate 

Boston  Grain  Elevator  Expense  

10,480  53 

50,836  28 
77,20!)  40 

ri  ( )i ■  p*  / \ft 

f+,HI»o 
2.704  23 
1,023  35 

335,042  50 

$760,300  27 

Interest  on  First  Mortgage  Bonds  one  year  to 
Interest  on  Second  Mortgnge  Bonds  two  months, 

$645,746  00 
17,420  00 

663,166  00 
S',17,134  27 
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COMPARISON  WITH  PREVIOUS  YEARS  OF  EARNINGS, 
EXPENSES,  AND  BUSINESS. 


Year  ending 
Sept.  30.  1882. 


Year  ending  1  Year  ending 
Sept.  30, 1881.  Sept.  30, 1880. 


Miles  of  roarl  operated  (average  for  the  year). 

Gross  earnings  per  mile  of  road  

Operating  expenses  per  mile  of  road   .    .  . 

Net  earnings  per  mile  of  road  

Pereeutage  of  operating  expenses  to  gross 
earnings  ....   

Revenue  train  miles  ran  

Gross  earnings  per  revenue  train  mile     .  . 

Operating  expenses  per  revenue  train  mile  . 

Net  earnings  per  revenue  train  mile    .    .  . 

Expense  of  transportation  per  mile  of  road  . 
"       "  "  revenue  train  mile. 

Maintenance  of  way  per  mile  of  road  .  .  . 
"  "        "      revenue  train  mile, 

Motive  power  per  mile  of  road  

"  "      "   revenue  train  mile  .    .  . 

Maintenance  of  cars  per  car  for  passenger 
cars  of  all  kinds  

Maintenance  of  cars  per  car  for  freight  cars 
r  f  all  kinds  

Maintenance  of  cars  per  mile  of  road  .  .  . 
"  "     "    "   revenue  train  mile, 

General  expenses  per  mile  of  road  .... 
"  "         "   revenue  train  mile 

Passenger  earnings  per  mile  of  road  .  .  . 
"        expenses     "  "         .    .  . 

Net  passenger  earnings  per  mile  of  road  .  . 

Percentage  of  passenger  expenses  to  passen- 
ger earnings  

Revenue  passenger  train  miles  run  .... 

Passenger  earnings  per  revenue  passenger 
train  mile  

Passenger  expenses  per  revenue  passenger 
train  mile  

Net  passenger  earnings  per  revenue  passen- 
ger train  mile  

Number  passengers  carried  

"  "  "      one  mile   .   .  . 

Earnings  per  passenger  

"  "  "  including  mail,  ex- 
press, etc  

Earnings  per  passenger  per  mile  

"  "  "  "  including 
mail,  express,  etc  

Expenses  per  passenger  

"        "  "        per  mile  

Average  distance  travelled  per  passenger  . 

Freight  earnings  per  mile  of  road  .... 
"      expenses     "  "         .   ,   .  , 

Net  freight  earnings  per  mile  of  road  .    .  . 

Percentage  of  freight  expenses  to  freight 
earnings   

Revenue  freight-train  miles  run  

Freight  earnings  per  revenue  freight-train 
mile  

Freight  expenses  per  revenue  freight-train 
mile  


380.12 
88,688.80 
(i.207.56 
2,481.24 

71.6% 
2,223,913 
$  1.482 
1.061 
.421 
2,206.73 
.377 
1,121.211 
.101 
2,102  IHi 
.37 

401.51 

34  05 
488,23 
.084 
228.35 
.03!) 
3,584.74 
2,464.62 
1,120.22 

68, 
1,297,838 

$  1.05 

.72 

.33 

4,536,082 
55,853,072 
8  .257 

.307 
.0200 

.244 
.207 
.0108 
12.32  miles 
85,104.07 
3,743.04 
1,361.03 


926,074 
8    2  095 
1.531 


325.56 
$8,260.08 
5,(i5<i.40 
2,613.58 

68% 
1,895,582 
$  1.42 

.97 

.448 
2,063.64 

.354 
1,080.55 

.186 
1,925.18 

.331 

329.63 

29.10 
382.88 
.066 
204.15 
.035 
3,572.26 
2,581.82 
090.44 

72% 
1,225,194 

$  .95 

.687 

.263 
3,703,180 
46,738,566 
8  .295 

.333 
.022 

.0254 
.24 
.0184 
12.32  miles 
S4.697.72 
3,074.58 
1,623.14 

65% 
670,388 

8  2.281 

1.493 
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COMPARISONS,  ETC.  —  Concluded. 


Year  ending 

Year  ending 

Year  ending 

Sept.  30, 1882. 

Sept.  30, 1881. 

Sept.  30,  1880. 

8  .580 

8  .788 

8  .823 

1,822,374 

1,176,796 

068,540 

103,068,653 

64,562,865 

43,678,700 

$      1  21 

9  1.21 

$  1.29 

.01772 

.022 

.0286 

1.274 

1.30 

1.36 

.01871 

.0237 

.0301 

.935 

.85 

.860 

.01372 

.0155 

.0102 

68.01)7 

54  87 

45.1 

117 

103 

87 

1,335.2411 

1,282,402 

1,030,683 

8  2477 

8  .2425 

8  .2136 

1,071,724 

768,387 

(512,1101 

8  .3405 

8  .3262 

S  .3151 

2,071,054 

2,425.077 

1,802,113 

$  .276b 

8  .2584 

8  .2441 

3,472.200 

2,801,556  2,215,183 

1,003,702 

991,624j  005,874 

Net  freight  earnings  per  revenue  freight- 
train  mile  

Number  tons  freight  carried  

"         "       '*  "     one  mile  .    .  . 

Earnings  per  ton  

"  "      per  mile  

"           "      including  miscellaneous  . 
"           "      per  mile  including  miscel- 
laneous   

Expenses  per  ton  

"  "      per  mile  

Average  distance  each  ton  carried,  miles 

Number  locomotives  in  service  

Mileage  of  passenger  locomotives  .  .  .  , 

Expense  per  mile  of  passenger  locomotives. 
Mileage  of  freight  locomotives    .    .    .    .  . 
Expense  per  mile  of  freight  locomotives 
Total  mileage  of  all  kinds  of       "  .  , 

Average  expense  per  mile  of  all  "  .  . 

Number  local  passengers  ■ 

'*      through  "  


STATEMENT    OF    CHARGES    TO    "WESTERN    EXTENSION  CON- 


STRUCTION, DURING   YEAR  ENDING  SEPTEMBER  30,  1822. 


ACCOUNTS. 

Amount. 

$71,896  78 

2,051  50 

4,044  51 

6,653  84 

349  96 

25,211  93 

3,047  09 

14,074  49 

14,395  79 

Fishkill-on-Hudson  Docks  

.    55,802  55 

29,289  45 

Credits:  — 

1226,817  89 

Cross  Ties  $16,409  03 

Rails                                                          4,1-25  77 

20,594  80 

8200,223  09 
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STATEMENT  OF  NEW  CO  N3T  RUCTION"  AND  EXPENDITURES 
CHARGED  TO  PROPERTY  DURING  THE  FISCAL  YEAR  ENDING 
SEPTTEMBER  30,  3882. 


New  Buildings, — 

Paint  Shop,  Norwood  Central  Shops     .  . 

Blacksmith  Shop,  Norwood  Central  Shops, 

Foundry,  Norwood  Central  Shops    .    .  . 

Transfer  Table,  Norwood  Central  Shops  . 

Additional  Water  Supply,  Norwood  Cen- 
tral Shops   

Additions  and  Improvements  to  Machine 
and  Repair  Shops,  other  than  foregoing, 

■Engine  Houses  

Freight  House,  Waterhury  

Freight  House,  Hartford  

Renewal  and  Improvements  of  Stations  . 

Sand  House,  Boston  

Section  and  Watch  Houses  

Water  and  Coal  Stations  

New  Sidings  

New  Safety  Gates  and  Stop  Signals  .  . 

Steel  Rails,  difference  in  value  and 
weight  between  steel  rails  of  66  pounds 
weight,  and  steel  and  iron  rails  of  60 
pounds,  the  former  being  used  to  replace 
the  latter. 

Number  of  tons  replacing  steel,  l,5ofi-/-3n,- 
Number  of  tons  replacing  iron,  1.974^jHr8 

Bjudges,  Iron  Bridge  at  Readville  repla- 
cing wood,  and  new  overhead  Drive- 
Bridge  at  Waterbury  

New  Tools  and  Machinery  for  Shops  . 

New  Hand  and  Push  Cars  

New  Track  Scales  

New  Freight  Yard,  Hartford    .      .  . 

Riprapping,  East  Hartford  Embank- 
ment   

Miscellaneous  Improvements  at  Sta- 
tions, Filling,  Grading,  etc  


Real  Estate,— 
Deduct  the  following  Sales: 
Sale  of  Land  at  Hartford  to  the  Hartford 

and  C.  W.  R.R  

Sale  of  Land  at  Medwayto  William  B, 

Hodges  

Sale  of  Land  at  South  Boston  to  Margaret 

Patterson*  

Sale  of  Land  at  Norfolk  to  Elvira  Fisher  . 


Ze.ss  Real  Estate  purchased,  — 
1.158  Acres  Land  at  East  Hartford,  $1,311  08 

Land  at  Norfolk   125  00 

Sundry  Expenses  in  connection 

with  Land  at  various  points  .  .  77  44 
Right  of  Way   33,230  79 


Amount  carried  forward  $284,227  51 


520,441  57 
9,fi62  71 
0,500  14 
4,049  52 

7,033  42 

2,200  80 
3,109  5: 
8,15S  18 
3,411  37 
8,245  71 
2,354  00 
425  52 
3,671  83 


580,500  39 
144,003  92 
2,873  30 


6,151  12 
10,900  90 
801  87 

3,120  07 
10,102  77 

10,289  72 

3,264  58 


$09,879  SI 
150  00 


200  00 
50  00 


70,279  81 


35,526  GO 
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NEW  CONSTRUCTION  AND  EXPENDITURES  —  continued. 


Amount  brought  forward 
Extension  of  Double  Track, 

Grading   

Bridging  

Cross-Ties  

Steel  Kails  

Track  Laying  and  Surfacing 
Miscellaneous  


$281,227  51 


$35,583  48 
19,077  99 

il.224  67 
55,064  2.1 
15,999  75 

0,500  16 


Improvements  at  South  Boston  Flats, — 
Fifty-Acre  Lot, — 
Grading,  Dredging,  and  Filling    .    .    .  . 

Paving  

Buildings: 


Grain  Elevator, — 
Material ....  $20,582  13 
Machinery  .    .    .    78,575  71 
Labor   20,95!)  50 


$120,117  34 


Warehouses!  — 
Material  ....    $2,400  40 
Labor   233  27 


2,039  76 


Piers, — 

Material  ...    i    ...    .  $07,001  03 

Dredging  and  Filling  .    .    .  18,252  45 

Labor   32,986  (il 


Miscellaneous 


Twenty-five  Acre  Lot,  — 
Grading,  Dredging,  and  Filling 
Paving  


Buildings:  Warehouses,  — ■ 

Material  

Labor  


8101,500  40 
82,380  24 


Piers, — 

Material   9     5  43 

Dredging   1,000  80 

Filling   90  34 


Miscellaneous 


141,540  28 


$17,200  18 
7,501  10 


148.300  00 
11,831  33 


307,001  80 


Twelve-Acre  Lot, — 
Grading,  Dredging,  and  Filling  . 
Miscellaneous  


Extension  of  Road  west  of  Waterburt, 
Underlying  Liens  bouoht  .  .... 
Highland  Lake  Grove,  Additions  to  Im- 


35  20 
7,783  50 


133,082  70 


1,180  57 
11,660  20 


55,004  14 
4,022  04 


154,048  23 
50,717  08 


provements  

New  Transfer  Steamer  ' 


Wm.  T.  Hart,' 


522 
200 

22. 


176, 


027  17 

,223  00 
271  90 

380  80 
005  05 


SI, 353,081  79 
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GROSS   EARNINGS  BY  DIVISIONS,  AND  EARNINGS   PER  MILE, 
FOR  FISCAL  YEAR  ENDING  SEPTEMBER  30,  1882. 


DIVISIONS. 

Gross  Earnings. 

No.  of  Miles. 

Earnings 
Per  Mile. 

"Wostcrn 

Rhode  Island  and  Massachusetts    .  . 

§2,019,127  70 
640  079  87 
325,567  64 
143,392  08 
50,167  57 
20,623  28 
103,231  34 

138.21 
92.70 
5'j!32 
35.39 
13.60 
4.40 
36.50 

$14,609  13 
6  911  33 
5^488  33 
4,051  77 
3,688  79 
4,687  11 
2.828  26 

$3,302,789  48 

380.12 

$8,688  80 

STATEMENT  OF  GROSS  EARNINGS,  AND  EARNINGS  PER  MILE, 
FOR  FISCAL  YEAR  ENDING  SEPT.  80,  1882;  BASED  ON  THE 
GROSS  EARNINGS  FOR  THE  MONTHS  OF  AUGUST  AND 
SEPTEMBER,  1882. 


DIVISIONS. 

Gross  Earnings. 

No.  of  Miles. 

Earnings  per 
Mile. 

Rhode  Island  and  Massachusetts  .  . 

$2,728,131  78 
938,194  86 
353,133  30 
164.162  10 
55,553  52 
20,547  30 
119,301  90 

138.21 
92  70 
59.32 
35.39 
13.60 
4  40 
36.50 

$19,739  04 
10,120  76 
5,953  02 
4,638  60 
4,084  81 
4,009  84 
3,268  54 

$4,379,024  82 

380.12 

$11,520  11 

CONDUCTING  TRANSPORTATION. 


PASSENGERS,  EARNINGS  AND  COST,  AND  AVERAGE  TRIP. — 
COMPARATIVE  STATEMENT  FOR  YEARS  ENDING  SEPT.  30, 
1881,  AND  1882. 


EARNINGS  AND  COST  TER  PASSENGER  PER  Mil  E. 


1883. 

1881. 

Increase. 

Decrease. 

rer  ct. 

Cts. 
0202 

Cta. 
.0254 
.0207 

Cts. 

Cts. 
.0015 
.0005 

5.90 
2.41 

Average  earnings  .  . 

.0209 

.022 
.0184 
.0031) 

.0005 

.0011 
.0016 

5.00 

8.7 

1.39 

AVERAGE  TRIP  PER  PASSENGER. 

1883. 

1881. 

Increase. 

Decrease. 

Per  ct. 

Av.  no.  passengers  per 

car  .  . 
train  . 

Mil.'s, 

10.53 

17.65 

12.32 

11.8 

43. 

Allies. 
10.57 
17.27 
12.32 

37.3 

Allies. 
0.38 

5.7 

Allies. 
0.01 

2.2 
15 

PASSENGERS,  NUMBER  CARRIED,   REVENUE,  ETC.— COMPARA- 
TIVE STATEMENT  FOR  YEARS  ENDING  SEPT.  30, 1881,  AND  1882. 

PASSENGERS. 


1883. 

1881. 

Increase. 

Per  cent. 

3,472,290 
1,063,792 

2,801.556 
1)91,624 

670,734 
72,168 

23.94 
07.28 

Total  

4,536,082 

3,793,180 

742,902 

19.59 
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PASSENGERS,  NUMBER  CARRIED,  ETC.  — continued. 


PASSENGKK  MILEAGE. 


1883. 

1881. 

Increase. 

Percent. 

Foreign  

19,117,354 

29,010,702 
17,127,804 

7,125,616 
1,989,490 

24.00 
11.62 

55,853,672 

46,738,566 

9,115,100 

19.50 

EEVESDE. 

1882. 

1881. 

Increase. 

Percent. 

Local  (excess  baggage  Included 

57S1.S71.70 

385,858.53 

8073,903.22 
355,022  53 

.5107,908.48 
80,236.00 

16.01 
08.50 

11,167,730.23 

§1,029,585.75 

■5138,144.48 

13.42 

TRAIN"   MILEAGE,   STATEMENT  OF,  FOR  THE  YEARS  ENDING 
SEPT.  30,  1881,  AND  1882. 


1883. 

1881. 

Increase. 

Per 
cent. 

Train  Miles,  Passenger  .... 
Train  Miles,  Work  anil  Pay  .   ,  . 

1,297,838 
920,074 

1,225,194 
670,388 

72,044 

255,686 

5.93 
38.14 

2,223,912 
55,529 

1,895,582 
52,301 

328,330 
3,228 

17.32 
0.17 
17.00 

2,279,441 

1,947,883 

331,558 

SLEEPING-CAR  EXPENSES.  —  COMPARATIVE  STATEMENT  FOR 
YEARS  ENDING  SEPT.  30,  1881,  AND  1882. 


Total  Mileage. 

For  Car  Service. 

Cost 
per  mile. 

253,385 

$7,601  55 

3c. 

193,188 

5,795  64 

3c. 

00,197 

81,805  91 
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COMPANY"  AND  REVENUE  FREIGHT  TON  MILEAGE.  —  COMPARA- 
TIVE STATEMENT  FOB  YEARS  ENDING  SEPT.  30,  1881,  AND 
1883. 


DIVISION'S. 

TOK8  CARRIED  ONE  MILK. 

Per  Cent 

1883. 

1881. 

Incrcfl.se. 

Increase. 

Rhode  Island  &  Mass.  . 

1,748,015 
5,450,315 
373,082 
50,453 
2,001 
7,037 
482,573 

Total  Company  Supplies, 
Total  Paying  Freight 

8,114,275 
103,81)8,053  _ 

2,075,973 
64,503,685  _ 

0,038,303 
39,105,008 

200.86 
00.57 

Grand  Total  .... 

111,782,028 

60,038,657 

45,144,271 

07.74 

MILEAGE  OF  CARS  IN  FREIGHT  TRAINS,  ETC.  —  COMPARATIVE 
STATEMENT  FOR  YEARS  ENDING  SEPT.  30,  1881,  AND  1882. 

MILEAGE  OF  CARS  IN  FREIGHT  TRAINS. 


1883. 

1881. 

Increase. 

Per  cent. 

Loaded  and  empty    .  . 

16,894,022 
920,074 

11,342,412 
670,388 

5,552,210 
255,686 

49 

38 

17,820,090 

12,012,800 

5,807,896 

48 

AVERAGE  NUMBER  OF  FREIGHT  CARS  PER  ENGINE. 

1882. 

1881. 

Increase. 

Per  cent. 

Loaded  and  empty,  in- 
cluding Caboose .   .  . 

18.24 

16.92 

1.32 

7.7 

AVERAGE  NUMBER  OF  PASSENGER,   BAGGAGE,  MAIL,  AND   EXPRESS  CARS,  PER 
ENGINE. 

1883. 

1881. 

Increase. 

Per  cent. 

All    kinds,  including 
Pullman  sleeping  cars, 

3  55 

50 


COMPANY  AND  REVENUE   TONNAGE.  —  COMPARATIVE  STATE- 
MENT FOR  YEARS  ENDING  SEPT.  30,  1881,  AND  1882. 


DIVISIONS, 

TONS  CARRIED. 

Per  cent 

1882. 

1881. 

Increase. 

Increase. 

3S.075 

_ 

_ 

47,782 

- 

- 

- 

6,034 

- 

2,224 

: 

; 

Rhode  Island  &  Massachusetts, 

83 

- 

118 

12,181 

Total  Company  Supplies   ,  . 

107,007 

46,818 

60,479 

120.73 

Total  Paying  Freight .... 

1,522,374 

1,176,700 

345,570 

29.36 

1,020,471 

1,223,413 

406,058 

33.19 

FREIGHT.  — COMPARATIVE  STATEMENT  FOR  THE  YEARS  END- 
ING SEPT.  30,  1881,  AND  1882. 


ACCOUNT  OF 

TONNAGE. 

PEE  CENT. 

1882. 

1881. 

Increase. 

Dec. 

Inc. 

Dec, 

Total  .... 

468,485 
1,053,889 

375,254 
801,511 

93,231 
252,348 

24.84 
31.48 

1,522,374 

1,176,795 

345,579 

29.36 

TONS  CARRIED  ONE  MILE. 

Total  .... 

24,573,706 
79,094,947 

13,020,939 
51,541,746 

11,552,767 
27,553,201 

88.72 
53.46 

103,668,653 

64,562,685 

39,105,968 

60.57 
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FREIGHT.  —  COMPARATIVE  STATEMENT  —  concluded. 


REVENUE. 


ACCOUNT  OF 

TONNAGE. 

PEE  CENT. 

1882. 

1881. 

Increase. 

Dec, 

Inc. 

Dec. 

Total  .... 

1,101,81)5  56 

$581,060  6f 
839,697  61 

$  151,964  10 
265,167  95 

26.15 
31.58 

$1,837,890  35 

1,420,758  30 

$417,132  05 

29.36 

EARNINGS  AND  COST  PER  TON  PER  MILE. 

Average  Earnings  . 
Average  Cost  .    .  . 

Net  

1 

2ents. 
3.844 
1.381 

Cents. 
4.463 
1.629 

Cents. 
.619 
.245 

13.87 
15.04 

>nts. 
1.772 
1.372 

Cents. 
2.201 
1.550 

Cents. 
.429 
.178 

19.49 
11.48 

.400 

.651 

.251 

38.55 

TONNAGE.  —  COMPARATIVE  STATEMENT  FOR  THE  YEARS  END- 
ING SEPT.  30,  1881,  AND  1882:  AVERAGE  HAUL. 

ACCOUNT  OF 

SIlLES. 

Pee  Cent. 

1883. 

1881. 

Increase. 

Decrease. 

Increa 

Decrea. 

Local  Tonnage  .... 
Foreign  Tonnage .... 

52,453 
75,051 
68,097 

34,699 
64,303 
54,863 

17,754 
10,748 
13,234 

51.17 
16.71 
24.12 

TOKS. 

Per  Cent. 

1882. 

1881. 

Increase. 

Decrease. 

Increa. 

Decrea. 

Average  tons  per  car  .  . 
"         "     "  train  . 

6.14  tons 
112  tons. 

5.69  tons. 
96.3  tons. 

0  45  tons. 
5.7  tons. 

8  p.o. 
6  p.C. 

» 
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CLASSIFIED  TONNAGE.  —  COMPARATIVE  STATEMENT  FOE  THE 
YEARS  ENDING-  SEPT.  30,  1881,  AND  1882. 


CLASSIFICATIONS. 


1.  Cotton  

2.  "Wool  

3.  Grain  

4.  Flour  and  Meal    .  . 

5.  Coal  

6.  Lumber  and  Timber  . 

7.  Cattle  

8.  Horses  

9.  Hogs  

10.  Sheep  

11.  General  Merchandise 

Total  


44,426 
26,737 
78,037 
78,451 
274,335 
88,749 
2,765 
1,666 
1,796 
1,060 
924,352 


34,517 
31,395 
51,076 
63,100 
193,944 
73,867 
2,485 
1,153 
653 
457 
724,148 


1,522,374    1,176,795  345,579 


Increase.  Decrease. 


9,909 

26,961 
15,351 
80,391 
14,882 
280 
513 
1,143 
603 
200,204 


4,658 


CAR  MOVEMENT,    STATEMENT   OF,  FOR   THE    YEAR  ENDING 
SEPT.  30,  1882. 


EASTERN  DIVISION. 


WEST-BOUND. 

EAST-BOL'ND. 

L'ded. 

Empty. 

Total. 

L'ded. 

Empty. 

Total. 

Out  Boston  .    .  . 
Into  Hartford  .  . 

46,796 
35,599 

1,937 
14,943 

48,733 
50,542 

Out  Hartford  .  . 
Into  Boston    .  . 

53,566 
34,160 

3,050 
13,311 

56,616 
47,471 

WESTERN  DIVISION. 


Out  Hartford   .  . 

11,802 

8,798 

20,600 

Out  Fishkill-on- 

Into  Fishkill-on- 

Hudson  .    .  . 

16,695 

383 

17,078 

Hudson     .    .  . 

5,447 

10,589 

16,036 

Into  Hartford .  . 

17,742 

4,176 

21,918 

PROVIDENCE  DIVISION. 


Out  Providence  . 

14,233 

3,534 

17,767 

Out  "Willimantic, 

10,189 

909 

11,098 
17,481 

Into  "Willimantic  . 

8,272 

3,224 

11,496 

Into  Providence  . 

15,922 

1,559 

STATEMENT  OP  THROUGH  FREIGHT  TO  AND  FROM  NEW  YORK  AND  BEYOND,  ALSO  TO  AND  FROM 
BEYOND  NEWBURGH,  FROM  OCT.  1,  1881,  TO  SEPT.  SO,  1882. 


East  Bolkd. 

West  Bockd. 

BETWEEN 

Gross 

N.Y.  4  S.E. 

Total 

Total 

Gross 

N.Y.  is  N.E. 

Total 

Total 

Revenue. 

Revenue. 

Net 

Tons 

Revenue. 

Revenue. 

Net 

Tons 

Tons. 

One  M:l-'. 

Tons. 

One  sine. 

New  York  via  N.  &  W.     .  . 

15102,890  62 

$25,005  09 

39,077.11 

2,086,760 

$134,122  69 

$32,624  44 

35,650.20 

1,708,322 

"  N.Y.,N.H.,&H. 

157,590  32 

77,507  44 

48,324.63 

4,753,347 

107,329  11 

48,945  23 

26,079.01 

2,413,264 

"        "  Other  Roads 

55,384  04 

14,680  11 

15,941 .25 

351,050 

31,393  83 

9,226  68 

7,447.89 

182,871 

307,077  10 

124,356  47 

186,017.87 

15,444,502 

96,201  05 

43,493  47 

59,297.73 

6,357,955 

.Perm.  R.R.  Points  .... 

242,768  08 

104,999  26 

52,116.83 

4,007,085 

141,360  60 

59,758  04 

46,480.47 

4,753,210 

B.  &  0.  R.R.  Points     .   .  . 

28,340  06 

7,875  05 

5,014.80 

522,363 

20,480  88 

5,913  06 

5,205.87 

584,697 

N.Y.,  L.  E.,  &W.  R.R.  Points  . 

118,936  34 

113,330  39 

100,176.25 

16,727,057 

32,115  72 

32,110  85 

34,872.99 

4,103,582 

SI, 012,986  02 

8407,759  81 

447,268.74 

44,492,170 

$563,003  88 

$232,071  77 

215,034.16 

20,103,901 

NEW  ENGLAND  TRANSFER  CO. —STATEMENT  SHOWING  CARS  AND  PASSENGERS  TRANSFERRED,  YEAR  ENDING 

SEPT.  30,  1882. 


CABS 

TRANSFERRER*. 

PAS8EN6EBS  TRANSFERRED. 

FREIGHT. 

PASSENGER. 

MONTH. 



Grand 
Total. 

EAST. 

WEST 

East. 

West. 

Total. 

Totals. 

East. 

West. 

Total. 

Loads. 

Empties. 

Total. 

Loads. 

Empties. 

Total. 

1881. 

October  .... 

3,639 

66 

3,705 

2,067 

183 

3,149 

6,854 

132 

129 

261 

7,115 

1,134 

1,679 

2,813 

November     ,   .  . 

3,761 

67 

3.828 

2,640 

322 

2  971 

6  700 

119 

123 

242 

7,041 

715 

1 ,005 

1  7''0 

3,055 

73 

3,128 

2,500 

1  188 

3J78 

6/J06 

124 

118 

242 

7,148 

847 

197 

l',044 

1883. 

tTflminry    .   .  » 

2  482 

62 

2,544 

2,338 

943 

3,281 

5,825 

124 

131 

255 

6,080 

1,072 

1,050 

2  122 

February  .... 

2',548 

42 

2,325 

308 

2J23 

5)813 

112 

114 

226 

5,530 

'756 

'998 

1J54 

76 

2,1)07 

2,668 

372 

3,040 

5,947 

125 

131 

256 

6,203 

814 

1,169 

1,983 

2  667 

87 

2  754 

2,556 

308 

2,864 

5,618 

133 

131 

264 

5,882 

1,149 

1,120 

2,269 

85 

3^161 

2,552 

342 

2,804 

6,055 

124 

125 

249 

6,304 

1,021 

904 

1,025 

2,086 

6!) 

3,055 

2,731 

446 

3,177 

6,232 

124 

122 

246 

6,478 

1,203 

654 

1,857 

3,153 

77 

3,230 

2,630 

525 

3,164 

6.394 

124 

125 

249 

6.613 

1,037 

641 

1,678 

3,669 

113 

3,782 

2,807 

688 

3,495 

7.277 

125 

126 

251 

7,528 

929 

969 

1,808 

September    ,    .  , 

3,940 

107 

4,047 

2,800 

718 

3,518 

7,565 

116 

121 

237 

7,802 

717 

1,487 

2,204 

37,807 

024 

38,731 

31,622 

6,432 

38,054 

76,785 

1,482 

1,496 

2,078 

70,763 

11,394 

11,873 

23,267 
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HUDSON  RIVER  TRANSFER  STEAMER  "WILLIAM  T.  HART."  — 
STATEMENT  SHOWING  CARS  TRANSFERRED  DURING  YEAR 
ENDING  SEPT.  30,  1882. 


FKEIGIII  CARS  TRANSFERRED. 

MONTH. 

EAST. 

WBST. 

REMARKS. 

Totals. 

Loads. 

F.mpt's. 

Total. 

Loads. 

Emr-'ts. 

Total. 

1881. 

December  . 

163 

110 

279 

1882. 

January  .  . 
February 
March     .  . 
April  .    .  . 
May    .    .  . 
June  .    .  . 
July    .    .  . 
August.   .  . 
September  . 

2,582 
1,880 
2,11+ 
1,70.-) 
2,410 
2,400 
1,020 

fi 

10 

23 
28 
20 
31 
15 

704 
1,718 
2,588 
1,800 
2,167 
1,733 
2,436 
2,407 
1,938 

319 
343 
557 
794 
777 
907 
787 

1.550 
1,611 
1,047 
1,104 
1,582 
1,040 
885 

500 
924 
1,875 
1.934 
2,204 
1,958 
2,359 
2,007 
1,072 

1,210 
2.642 
4,403 
3,844 
4,371 
3,091 
4,795 
5,104 
3,007 

Total  . 

17,831 

16,175 

34,000 

MAINTENANCE  OF  WAT. 


MAINTENANCE  OF  "WAY.  —  MATERIAL  USED  DURING  THE  YEAR  ENDING  SEPT.  30,  1882. 


EASTERN  DIVISION. 

WESTERN  DIVISION. 

WOONSOCKET  DIVISION. 

R.  I.  AND  MASS.  DIVISION. 

Quantity. 

Cost, 

Quantity. 

Cost. 

Quantity. 

Cost. 

Quantity. 

Cost. 

Rails  — Steel  

2,575  mi 

177  kegs. 

78S  kegs. 
83,143 

8141,068  41 
7,108  44 
1,407  81 
812  81 
4,729  41 
32,425  77 

935  fgfo 
3,174  prs. 
GO  kegs. 
11,375 
213  kegs. 
21,213 

851,438  02 
2,002  08 
498  00 
253  94 
1,280  14 
9,337  77 

70  kegs. 
20,508 

8450  80 
7,998  12 

11  kegs. 

3,002 

$00  00 
1,404  78 

$188,272  05 

805,410  55 

88,454  92 

*  1,470  78 

1'ROVIDENC 

E  DIVISION. 

ROCICV1LLE  HRAKCU. 

SPRINGFIELD  DIVISION. 

TOTAL. 

Quantity. 

Cost. 

Quantity. 

Cost 

Quantity. 

Cost. 

Quantity. 

Cost. 

I 

93  kegs. 
20,313 

S557  05 
7,922  07 

0  kegs 
1,706 

S30  00 
088  74 

42  kegs. 
14,800 

8250  03 
0,137  04 

11,916 
237  kegs. 
47,500 
1,229  kegs. 
105,405 

8193,100  43 
9,771  12 
1,908  81 
1,000  75 
7,381  43 
05,914  29 

88,479  12 

8724  74 

80,393  07 

8279,205  83 

MAINTENANCE  OF  WAY.  —  STEEL  RAILS  AND  CROSS  TIES,  RENEWALS  OP.  —  COMPARATIVE  STATEMENT  FOR 

YEARS  ENDING  SEPT.  30,  1881,  AND  1S82. 




DIVISIONS. 

STEEL 

RAILS. 

CEOS 

i-TIES. 

new. 

IlE-VSED. 

NEW. 

RE-VSED. 

1883. 

1881. 

1883. 

1881. 

1883. 

1881. 

1883. 

1881. 

2,S7SlfSg 

l,6B9M$f| 

3817fStT 

83,143 

57,485 

Western  

935 /yVg 

109^"0 

21.213 

15,214 

20,508 

15,832 

Rhode  Island  and  Massachusetts  .  . 

3,002 

3,772 

328  ffto 

20,313 

38,753 

1.700 

1,382 

11,800 

6,301 

Ridge  Hill  Branch  

_ 

198 

3,SU45to 

2,984ifH 

105,003 

138,799 

MAINTENANCE  OF  WAY.  —  AVERAGE  NUMBER  OF  MEN  PER  MILE  ON  TRACK. 


Eastern  Division. 

Western 
Division. 

Woonsocket 
Division. 

Franklin 
Branch. 

SonUitorldge 
Branch. 

Providence 
Division. 

Rockville 
Branch. 

Sprlntfleld 
Division. 

Double  Track. 

Single  Track. 

2.49 

1.39 

.94 

1.0 

.73 

1.2 

.92 

1.05 

.58 

2  96 

1.35 

1.03 

1.0 

.78 

1.3 

1.03 

,80 

.08 

.04 

.00 

Decrease  

.47 

.09 

.05 

.1 

.11 

.10 

MAINTENANCE  OF  WAY.  — IRON  RAIL  TRACK,  LENGTH  OF,  SEPT.  30,  1882. 


Eastern 
Division. 

"Westebn 
Division. 

woonsocket 
Division. 

R.  I.  A  Mass. 
Division. 

TrOVIOENCE 

Division. 

JtoCKVILLK 

Branch. 

springfikld 
Division. 

Total. 

Miles. 

Feet. 

Allies. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Main  Track,  Sept.  30, 1882  .   .  . 

2 
50 

1,289 
488 

3 
18 

264 
4,033 

35 
6 

2,059 
524 

13 
1 

3,108 
2,571 

47 
10 

740 
2,488 

4 

2,112 

3,630 

27 

2 

2,041 

3,599 

133 
90 

1,713 
2,093 

52 

1,777 

21 

4,897 

41 

2,583 

15 

459 

57 

3,228 

5 

402 

30 

1100 

223 

3,806 

MAINTENANCE  OF  WAY. -MAIN  TRACK,  ETC.,  LAID  IN  STEEL,  LENGTH  OF,  SEPT.  30,  1882. 


MAIX  TRACK. 




Eastern 
Division. 

WF.8TF.lfN 

Division. 

woonsocket 
Division. 

R.  I.  <t  Mass. 
Division. 

l'ROVIDENCE 

Division. 

KOCKVILLE 
liKANCM. 

sprincfip.i.d 
Division. 

Total. 

Miles 

Feet. 

Miles. 

Feet. 

Miles 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

M  ilea. 

Feet. 

Miles. 

Feel. 

Miles 

Feet 

Total,  Sept.  30,  1882  .    .   .  . 

101 
17 

12 

1,141 
3,108 

1,206 

12 
40 
10 
20 
6 

3,550 
8,696 
2,140 
1,584 

932 

8 

3 

3,696 
2,534 

7 

1,425 

132 
72 
44 

4,538 
1,478 
3,782 

134 

205 

96 

1,848 

12 

950 

7 

1,425 

249 

4,518  Oi 
CO 

SIDINGS. 

Total,  Sept.  30,  1882.    .    .  . 

3,084 

1 

744 

1 

3,084 
744 

3,084 

1 

744 

1 

3,828 

TRACKS  AND  SIDINGS. 

Total,  Sept.  30,  18S2 .... 

131 

3,379 

97 

2,592 

12 

950 

7 

1,425 

251 

3,066 

MAINTENANCE  OF  WAY.  — TRACKS  AND  SIDINGS,  LENGTH  OF,  SEPT.  30,  1882. 


TRACKS. 


Eastern 
Division. 

Wist  ens 
Division. 

woonsocket 
Division. 

It.  1.  &  Mass 
Division. 

Providence 
Division. 

rockville 
Branch. 

Springfield 
Division. 

Total. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

138 

30 

1,109 
4,040 

99 

2,112 

35 

2,059 

13 

3,108 

59 

1,690 

4 

2,112 

34 

4,006 

385 
30 

470 
4,040 

109 

475 

99 

2,112 

35 

2,059 

13 

3,108 

59 

1,090 

4 

2,112 

34 

4,000 

415 

5,122 

SIDINGS. 

Sept.  30, 1880  

32 
6 
11 

4,523 
3,407 
802 

5 
3 
10 

4,247 
3,311 
3,099 

4 

5,233 
1,696 
4,255 

1 

1,791 
630 
150 

10 

966 
1,522 

3,630 

2 

372 
790 
2,437 

57 
11 

23 

4,922 
756 
243 

50 

3,572 

20 

97 

6 

524 

1 

2,571 

10 

2,4SS 

3,030 

2 

3,599 

92 

641 

TRACKS  AND  SIDINGS. 

219 

4,047 

119 

2,209 

41 

2,583 

15 

459 

69 

4,178 

5 

462 

37 

2,385 

S08 

483 

61 


MAINTENANCE   OP   WAY.  —  SIDINGS   CONSTRUCTED   AND  EX- 
TENDED DURING  THE  YEAR  ENDING  SEPT.  30,  1882. 


South  Boston 


Marginal  Track  .  . 
No.  2  Freight  House 
Scale  House  Track 


First  Street  . 


Hyde  Park    .  , 
Readville  .  . 
Dedliam  Junct. 
Dedhain    .  . 


Norwood  Cen. 


Winslow's 
Walpole  . 


Highland  Lake  . 


Franklin   .  . 
Blackstone 
MUIville    .  . 
East  Douglas 


Douglas    .  . 
Webster  . 
Southbridge 
Thompson 


Putnam 


Pomfret 
Elliott's 
Goshen  . 


1.0S7 
1,012 
938 
838 


Feet. 
2,000 
1,351 
3,218 


McAvoy 


Sand  Pit  Spur  .  .  . 
Turn  Table    .   .   .  . 

Passing  S.  T  

Ice  House  Extension  , 


Paint-shop  . 
Turn  Table 
South  side  . 


West  ol  O.  C.  N.  S.  T. 

Lewis  S.  T  

Cross-over  

West  of  O.  C.  S.     .  . 


Turn  Tahle 
South  Track 


Beet  Sugar,  W.  .  .  . 
N.  S.  T.  across  bridge 


N.  S.  T.  West 
"  East. 


Spur  West 
Transfer 


Spur  , 


3,975 


494 
248 
759 
439 

1,590 
984 
750 


861 
1,029 
150 
973 

190 
1,707 


092 
405 


350 
800 


South  S.  T. 
Gas  Spur  . 
North  S.  T. 

Yard  .  . 


1,050 
1,100 


700 
350 
1,620 


Sidings  .    .  . 
East  Extension 
West  " 
Spur  .... 


Amovnt  carried  forward 


2,145 
600 
220 
250 


10,634 
403 
440 
209 


1,940 


3,330 
810 


1,903 
63 
395 
1,416 


1,097 
218 
231 
800 


1,150 


4,820 
1,812 
7S0 


3,215 
38,775 


62 


MAINTENANCE  OF  WAY  —  continued. 


LOCATION. 

Description. 

Length. 

Cost. 

per  loot. 

Manchester  .  . 

Amount  brought  forward 

Feet. 

Feet. 
38,775 
500 
1,400 
35 

3,871 

• 

Woodland . 

Extension  S.  T   .    .  . 

1,700 

193 
300 

2,193 

East  Hartford  . 

Extension  short  S  .  . 
Springfield  Div.,  S.  T. 
Two  short  Spurs  Ext. . 

.  2,470 
.  1,380 
406 

4,256 

7,912 
58,942 

Hartford   .   .  . 

Low  Track  

Coal  Track  

Pleasaut-street  Yard  . 

Total  Eastern  Division 

140 
625 
510 
.  0,637 

Eastern 
$78,310.17 

Divis'n 
$1.33 

New  Britain  .  . 
Cook's  .... 

East  of  Yard  .... 
Refrigerator  Track  .  . 

Passing  

.  238 
140 

2,064 
332 

378 
2,396 

Plainville  .    .  . 

North  side  

Freight  House    .    .  . 
2d  Freight  House   .  . 

Cross-over  

450 
.  570 

293 
369 

155 
151 

3,282 
120 
50 

17,185 

563 
360 

1,520 
2,130 
552 
570 
645 

1,375 
2,145 

Terrvville  .    *  . 
Waterbury    .  . 

Southbury     .  . 
Danbury   .    .  . 

Brass  Co  

Cross-over  

251 
152 
.  16,782 

_ 

700 
500 

Brewster's    .  . 
Patterson  .    .  . 

(  794 
■    j  581 

Amount  carried  forward 

33,271 

63 


MAINTENANCE  OF  WAY  —  concluded. 


LOCATION. 

Description. 

Length. 

Cost. 

Cost  per 
Foot. 

Pougliquag   .  . 
Green  Haven 

Feet. 

Amount  brought  forward 

|  992 

(  4,038 
)  3,878 

Total  "Western  Division  . 

Feet. 
33,271 

1,532 
470 

5,378 

4,088 
10,.W0 

55,899 

Western 
$58,873.04 

Bivis'n 
$1.05 

WOONSOCKET  DIVISION. 

Woonsoeket  .  . 

Feet. 

West  siile  381 

Extension  East   ....  1,313 
Extension.  Harris   .   .   .  700 

Feet. 
4,255 

$4,445  30 

$1.04 

RHODE  ISLAND  AND  MASSACHUSETTS  DIVISION. 

Valley  Falls  .  . 

Feet. 
150 

$224  57 

$1.50 

SPRINGFIELD  DIVISION. 

Burnliam's    .  . 
Melrose     .    .  . 

Armory    .   .  . 

Fert. 
470 

540 

Collins's  Track    ....  4(10 
350 

Feet. 

1,087 

1,350 
2,437 

$2,780  24 

81.14 

121,083 

$144,003  92 

S1.1S8 

64 


MAINTENANCE  OF  WAY.  -  BRIDGES,  TRESTLES,  AND  MASONRY 
CONSTRUCTED  AND  REPAIRED,  YEAR  ENDING  SEPT.  30,  1882. 

NEW  BRIDGES. 


Cost. 

Fevt. 

Central  Park  Avenue,  Readville,  Plate  Girder  Iron     ....  35 
Over  Boston  ami  Providence  Railroad,  Readville,  Plate  Girder 

Iron  (partiallv  constructed)  37 

Two  over  West  Street,  Walpole,  Plate  Girder  Iron  .    .  33',  3";  34 

88,653  64 
4,013  34 
1,068  72 

3,613  37 
2,534  04 
8,830  03 
3,064  37 
568  50 

$33,255  91 

TRESTLES, 

No. 

63.  East  Hartford,  rebuilt,  double  track,  cost  per  lineal  foot 

$13,807  OS 
10  00 
64  62 

$13,971  70 

PILE  TRESTLES. 

NO. 

$1,296  76 
380  30 
150  00 

$1,836  06 

MASONRY  REBUILT  AND  REPAIRED. 

No. 

16.  Boston  and  Providence  Railroad  Crossing,  Abutments  .    .  . 

$688  00 
9  75 
24  51 
35  90 
62  68 

$820  84 

MOTIVE  POWER. 


LOCOMOTIVE  EQUIPMENT,  SEPT.  30,  1882. 


OCT.  1, 1881. 

BUILT  AND  PUR- 
CHASED DURING 
THE  TEAK. 

Sept.  30,  1882. 

OWNER. 

Total  No. 

Vacant. 

.5  S 
6% 
•A 

Vacant  Nos. 

o 

% 

Total. 

Total  No. 

Vacant. 

No.  in  Ex- 
istence. 

N.  Y.  &.  N.  E.  B.  E.    .   .  . 

103 

2 

101 

101 

101 

New  England  Car  Trust .  . 

2 

14 

16 

10 

16 

Total  

103 

2 

101 

2 

14 

16 

117 

117 

CONDITION  OF  LOCOMOTIVES,  SEPT.  30,  1882. 


DIVISIONS  OX  WHICH 
ENGINES 
ARE  IN  SERVICE. 

REQUIRING  REPAIRS. 

IN  SHOP  FOR  REPAIRS. 

n  Good  C 

General. 

Slight. 

Total. 

General. 

Slight. 

o 

Totals. 

44 

15 

15 

5 

3 

8 

67 

20 

9 

9 

3 

1 

i 

33 

6 

4 

4 

1 

1 

11 

5 

1 

1 

6 

75 

29 

29 

8 

5 

13 

117 

66 


MOTIVE  TOWER.- STATEMENT   OF  ENGINES.  —  CLASSIFIED  BY 
CYLINDERS  AND  BUILDERS. 


BUILDERS. 


CYLINDERS. 

Clmbbuck  &  Son. 

4 

| 
§ 

.§ 
ca 

u 
o 

i 

Lj 

-J 

>, 

g 

00 

c 
o 

Iliiikley  Loco.  Works. 

o 
a 

S 

pi 

K 

K 

si 

.,: 

8 

>> 

I 

w 

s 

« 

g 

Q 
t-5 

"jj 
M 

- 

1 

o 

Inches. 

11  x  14  1-2  

1 

i 

12  x  24  

3 

: 

3 

14  x  22  

1 

1 

1 

1 

4 

1 

; 

; 

9 

14  x  24  

1 

1 

2 

15  x  20  

4 

e 

15  x  22  

2 

1 

5 

l 

9 

15  x  24  

1 

l 

2 

18  x  22  

4 

1 

- 

3 

2 

1 

11 

16  x  24  

8 

2 

3 

2 

l 

IB 

17  x  22  

1 

1 

17  x  24  

1 

1 

6 

1 

3 

2 

14 

18  x  22  

18  x  24  

1 

22 

2 

25 

22  x  22   

: 

16 

16 

1 

2] 

26 

4 

1 

37 

8 

7 

4 

6 

2 

117 

MOTIVE-POWER,  COST  PER  MILE  RUN.  —  COMPARATIVE  STATE- 
MENT FOR  YEARS  ENDING  SEPT.  30,  1881  AND  18S2. 


De- 

Per Cent. 

1882. 

1881. 

Increase. 

crease. 

In- 

De- 

crease. 

crease. 

Repairs  

$  .0488 

$  .0162 

S.0020 

5.6 

Fuel  

,1401 

.1270 

.0125 

9.7 

Enginenien,  Firemen, 

and 

.0581 

.0565 

.0016 

2.9 

.0053 

.0050 

.0003 

5. 

Other  Motive  Power 

Ac- 

.0243 

.0232 

.0011 

4.8 

$  .2706 

§  .2585 

S  .0181 

7. 

Engine  Mileage  .   .  . 

2,971,0.54 

2,425,077 

545,977 

22.5 

Passenger  Car  Mileage 

4,746,532 

Freight  Car  Mileage  . 

16,894,622 

11,342,412 

5,552,210 

48.9 

MOTIVE  POWER  DEPARTMENT.  —  WATER  SUPPLY,   COST  OF.  -  COMPARATIVE   STATEMENT  FOR  YEARS  END- 
ING SEPT.  30,  1881,  AND  1882. 


WATER  STATIONS,  COST  OF. 


DIVISIONS. 

Lengtb  of 

1888. 

1881. 

Increase. 

Decrease. 

Road. 

Total. 

Per  Mile. 

Total. 

Per  Mile. 

Total. 

Ter  Mile. 

Total. 

Per  Mile. 

Miles. 
117.3 
110.5 
58.5 
33.8 
14.2 
4.4 
31.9 

SI 2,956  26 
2,185  29 
1,596  5! 
1,100  41 
178  5(i 
101  89 
225  19 

sill)  48 
19  78 
27  29 
32  56 
12  58 
23  16 
7  06 

J  10,419  99 

1,666  02 
1,894  48 

306  99 
5  27 

166  66 

$45  87 

28  48 
56  05 

21  est 

1  20 

5  22 

$4,691  56 

96  62 
58  53 

$66  47 

21  96 
1  84 

$69  43 
7D4  07 
128  43 

$1  19 

23  49 
9  04 

370.6 

$18,344  in 

$49  49 

$14,489  41 

$39  09 

$3,854  78 

$10  40 

- 

- 

PUMPERS,  COST 

Rhode  Island  and  Massachusetts  .... 

117.3 
nor, 
58.5 
33.8 
14.2 
4.4 
31.9 

$3,768  79 
1,085  56 
21)7  54 
432  OH 
127  40 

451  38 

$32  13 
9  82 
3  55 
12  78 
8  97 

14  15 

j  $3,559  35 

154  41 
463  46 
101  78 

161  81 

$15  63 

2  64 
13  71 
7  17 

5  07 

$1,295  00 
53  13 

25  62 

289  57 

$5  68 
91 

1  80 

9  08 

$31  38 

$  93 

370,6 

$6,072  75 

SIC  3S 

$4,440  81 

$11  98 

$1,631  94 

$4  40 

24,416  94 

65  87 

18,930  22 

51  07 

5,486  72 

14  84 

68 


STATEMENT   OF  OIL  CONSUMED  IN  MOTIVE-POWER  DEPART- 
MENT FOR  YEAR  ENDING  SEPT.  SO,  1882. 


Turpose  used  lor. 

Kind  of  Oil. 

No.  Galls. 

Total  Cost. 

Locomotives:  — 

lie  and  Car 
Lard  and  C'linder 

Headlight  .    .  . 

12',150| 
l,836j 
6,954 

8,878  73 
6111  11 
816  03 

Cars :  — 

Superior  Burning 

4,498 

1,212  68 

Shops:  — 

Lantern  .... 
Headlight  .    .  . 

7901 

365  46 
78  12 

RECAPITULATION. 

34,836| 
4,4118 
1,270 

12,023  49 
1,212  68 
443  58 

4O,604f 

14,579  75 

3,383 

1,214  98 

69 

CAE  EQUIPMENT,  SEPT.  30,  1882. 


PASSENGER. 


In  Ser- 

Destroyed 

Built 

In  Ser- 

vice Oct. 

during 

during 

vice  Sept. 

Ownership. 

1, 1881. 

Tear. 

Year. 

30,  1882. 

ir.5 

1 

1 

135 

2 

1 

1 

Directors  .... 

1 

1 

Bag.,  Mail,  and  Exp. 

30 

2 

9 

37 

N.  Y.&N.  E.  E.E. 

Milk  

5 

5 

Total  .... 

173 

0 

10 

174 

FREIGHT. 

Four-wheel  Box  .  . 

11 

1 

10 

N.Y.  &N.E.E.E. 

Eight-wheel  Box 

1,109 

24 

311 

1,480 

300  N.  E.  Car  Trust, 

1,186N.Y.&N.E.R.E. 

406 

12 

4 

458 

N.  Y.  &  N.  E.  E.R. 

550  N.  E.  Car  Trust, 

Drop-side  Coal    .  . 

150 

1 

770 

919 

250  N.Y.&  N.E.  Car 
Trust,  119  N.  Y.  & 

N.E.  E.R. 

Hopper-Bottom  Coal, 

100 

100 

N.  Y.  &  N.  E.  E.E. 

Four-wheel  Dump  . 

400 

39 

367 

3 

3 

Side  Dump  .... 

10 

10 

27 

2 

15 

40 

Miscellaneous .   .  . 

6 

6 

79 

1,100 

3,309 
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MAP  OF  RAILROAD  AND  STEAMBOAT  LINES 

CONTROLLED    BY  THE 

NEW  YORK  AND  NEW  ENGLAND  RAILROAD  COMPANY, 


UNl'.s  OPERATED  BY  THE  COMPANY. 


Owned  by  the  Company 

Main 
Track. 

Double 
Track. 

Sidings. 

Total 
Track. 

Boston  to  Hopewell  Junction  .  . 
(Hopewell  Junct.  to  Wtcopee  owned  bj 

N.  I>.  &  c.  K.  EL  Company.! 
Wicopee  toNewburgb  ontheHud- 

Provldence  to  Willimantic  .  .  . 
Cook  St..  Newton,  to  Woonsocket 
East  Thompson  to  Southbridge  • 

Elmwood  to  Dedhaxn  

Charles  River  to  Ridge  Hill .  .  . 
DorraneeSt  Track,  Providence  . 
Freight  Branch,  Hartford  .  .  . 

215.04 

•-'..-Hi 
58.80 
28.41 
17.37 
1.52 
1.64 
.82 
.87 

83U6 

81.69 

4.23 
12.23 
5.08 
2.58 
1.19 
.23 
.08 

1.11! 

Total  owned  and  operated  by  I 

320.47 

61.6 

108.42 

496.40 
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Leased  Br  the  Company. 

MniD 
Track. 

Double 
Track. 

Sidintrs. 

Total 
Track. 

Norwich  &  Worcester  /.'.  U. 

Worcester  to  AHyn's  Point  .  . 
E.  i.  &  m.  R. 

Franklin  to  Valley  Falls  .  .  . 
Rockville  Railroad, 

Connecticut  Central  R.  R. 
East  Hartford  to  State  Line  of 

Melrose  to  West  St.,  Rookville  . 
Springfield  <£  New  London  R.  R. 
State  Line  of  Conn,  to  junction 
with  Boston  &  Albany  R.  R., 

66.40 
13.60 
4.40 

20.20 
7.30 

7.27 

13.00 
1.50 
0.69 

2.68 

SO.  30 

/ 

Total  Leased  Lines  operated  by 

119.17 

Running  Arrangements  over: 

Newburgh,  Dutches.*  &  ConnecU- 
cut  R.  R. 
Hopewell  Junction  to  Wieopee 

Junction  

Boston  &  Alhani/  Ii,  R.  ^ 
1' rom  SprnigiiHil  and  NVw  Lon- 
don road  into  Springfield   .  . 
New  London  Northern  /?.  R.  . 
N'lirw  i*'li  to  New  London 

11.02 

1.73 
13..r)0 

Total  

20.25 

Controlled  TiinouaH  Lease. 

Controlled  through  lease  of  Nor- 

irieli  ,1-  Wirrrtfrr  /,'.'  /.'. 

Norwich  and  New  York  Trans- 
portation Co/s  Linoof  Steam- 
ers between  Norwich,  New 
London  and  New  York      .  . 

125  00 

Making  the  total  number  of  miles  of  transportation  lines  controlled  by  the 
Company  oiXi.sn,  or  6.69  miles  less  than  last.  year.  This  is  owing  to  the  sale  of 
a  portion  of  the  Woonsoekot  Division  ami  the  taking  up  of  a  portion  of  the 
Dedham  Braneh. 


EIGHTH  ANNUAL  RE  POUT 


OF  THE 


Board  of  Directors. 


To  the  Stockholders  of  the  New  I'm*  <iml  ,V*  Kii;//m/m!  lliiilmml  Omm/mi);/  : 

The  Board  of  Directors  respectfully  submit  their 
eighth  annual  report,  showing'  the  transactions  of  the 
corporation  during  the  fiscal  year  ending  Sept.  30, 1883. 

The  earnings  and  expenses  of  the  roads  operated  by 
the  company  (not  including  the  Norwich  and  Wor- 
cester Railroad,  the  accounts  of  which  are  kept  sep- 
arately), were  as  follows  :  — 

EARNINGS,  EXPENSES  AND  FIXED  CHARGES  FOR  THE  FISCAL 
YEAR  ENDING  SEPTEMBER  30,  1883. 


Passenger  . 

Freight 

Mails 

Express 

Miscellaneous 


EARNINGS. 


$1,112,641  30 
2,114,524  48 
46,468  01 
102,676  80 
192,342  88 


$3,568,653  47 


Gross  Earnings  . 


OPERATING  EXPENSES. 


Conducting  Transportation  Passengers 
Conducting  Transportation  Freight  . 
Maintenance  of  Way 
Motive  Power   .  . 
Maintenance  of  Cars  .... 
General  Expenses  .... 

Total  Operating  Expenses  . 

Net  Earnings  .... 


$349,371  37 
712,274  80 
480,108  53 

1,110,955  40 
259,438  22 
95,408  07 

.$3,013,010  45 

555.037  02 


Excess  of  Earnings  over  Op- 

eraiing  Expenses 
Income  from  other  sources  . 


$555,037  02 
3,204  93 

$558,241  95 


Deduct  Boston  Grain  Eleva- 
tor Expense 
Worthless  Accounts 


2.007 
150 


05 
00 


3,057  G5 


Available  Net  Earnings 


$555,184  30 


FIXED  CHARGES. 

Interest  on  First  Mortgage 

Bonds,  one  Year  to  Sept. 

30,  1883,  .  .  .  $060,000  00 
Interest  on  Second  Mortgage 

Bonds  to  Sept.  30,  1883   .   129,788  33 

  789,788  33 
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FIXED  CHARGES  —  contlnm  i. 

Amount  brought  forward 


$789,788.33 


Taxes 

Insurance  ... 

Interest  on  "  funded  indebt- 
edness incurred  for  pur- 
chase of  real  estate  se- 
cured by  estate  pur- 
chased "  . 

In  I  crest  on  Gar  Trust  Certi- 
ficates     .       .       .  . 
Interest  on  Floating  Debt  . 
Rent  of  other  Roads 


Total  fixed  charges 


.  $149,908  82 
22,8  ">2  42 


•58,276  47 

83,525  25 

7,594  09 

74,843  75 


$397,000  80 
$1,180,789.13 


EARNINGS  AND  HATES. 


The  gross  earnings  of  the  Company  from  all  sources 
in  excess  of  the  earnings  of  the  previous  year,  are 
$240,435.39,  an  increase  of  7.41  per  cent.  This  in- 
crease was  almost  wholly  in  freight  earnings;  the  pas- 
senger earnings  falling  off  $29,689  on  account  of 
the  sale  of  a  portion  of  the  Woonsocket  Division,  and 
$22,404  from  the  withdrawal  of  through  passenger 
trains  to  Philadelphia  on  account  of  repairs  to  the 
steamer  "  Maryland,"  for  several  months  of  the  year. 
It  will  be  remembered  that  a  freight  blockade  occurred 
on  our  Eastern  Division  last  year  from  August  to  the 
middle  of  December,  resulting  in  delays  and  derange- 
ment of  train  service.  This,  and  the  diversion  of  busi- 
ness caused  thereby,  reduced  materially  the  earnings  of 
the  road  both  in  passenger  and  freight  departments,  and 
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was  the  .sole  cause  of  all  the  trouble;  through  which  the 
road  has  gone  since  August,  1S82. 

The  earnings,  as  given  above,  do  not  include  any-, 
thing  for  the  cost  of  transportation  of  materials  for 
double  track.    If  a.  charge  had  been  made  for  this 
work,  the  earnings  of  the  road  would  have  been  in- 
creased by  $12,151.77. 

The  foreign  tonnage  of  the  road  increased  60.69  per 
cent,  while  the  local  tonnage  decreased  frths  of  one 
per  cent.  As  the  local  earnings  per  ton  per  mile  are 
always  greatly  in  excess  of  the  earnings  on  through 
business  per  ton  per  mile,  the  average  rate  per  ton 
per  mile  was  reduced  from  1.77'-  per  ton  per  mile  to 
1.38  per  ton  per  mile,  although  the  average  rate  per 
ton  per  mile  on  through  business  was  increased  4.18 
per  cent. 

During  the  iiscal  year,  ending  September  30,  1882, 
the  local  freight  tonnage  increased  13.89  per  cent,  and 
the  receipts  therefrom  13.89  per  cent.  The  tons  moved 
one  mile  increased  17.05  per  cent.  Had  this  rate  of 
increase  continued  through  the  year  just  closed,  or  had 
the  local  business  increased  at  the  same  rate  as  did  the 
through  business,  the  average  rate  per  ton  per  mile 
would  have  remained  at  1.772.  in,  which  case  your 
net  earnings  would  have  been  $600,595  greater 
than  they  were.  The  failure  of  local  business  to  in- 
crease was  due  in  part  to  the  dullness  of  trade  and 
manufacturing  throughout  New  England,  but  more 
particularly  to  the  diversion  of  business  from  our 
lines  by  the  blockade  above  referred  to.  This  subject 
is  fully  considered  in  the  General  Manager's  report, 
to  which  reference  is  made  for  details. 

Attention  was  called  in  the  last  annual  report  t  >  the 
rapid  increase  of  the  Company's  through  business  ;  to 


9 


the  insufficiency  of  its  facilities  for  handling  it ;  to  the 
increase  of  side  tracks  and  power,  which  had  already 
been  made  ;  to  the  necessity  for  still  farther  increasing 
them  during  the  fiscal  year  just  ended  ;  and  also  to  the 
fact  that  when  the  new  sidings,  yards,  engines  and 
cars  were  ready  for  use,  the  management  felt  confident 
that  it  would  be  able  to  handle  promptly  and  well  all 
the  business  which  might  be  offered.  The  result  has 
justified  this  confidence,  for  in  every  month  of  the  cur- 
rent calendar  year  we  have  handled  more  cars  and  tons 
of  freight  than  for  the  corresponding  months  of  the 
previous  year,  with  promptitude  and  to  the  satisfaction 
of  our  patrons,  and  with  increasing  immunity  from  ac- 
cidents. This  is  well  illustrated  by  the  fact  that  the 
peach  business  this  year  was  handled  without  a  single 
delayed  train,  and  in  a  very  satisfactory  manner  both 
to  the  growers  and  the  dealers.  Henceforth  the  freight 
train  service  of  the  road  may  be  expected  to  meet  all 
the  just  demands  of  its  patrons. 

The  growth  of  our  freight  business  is  shown  by  the 
following  statement  :  — 

In  the  fiscal  year  1879,  we  carried  3G,0-)4,669  tons  1  mile. 
"       1880,       "     43,678,700    "  " 
"        "       1881.        "     64,562,86^  « 
1882,       «    103,668,653  " 
«        "       1883,        "    153,213,010    <•  " 

It  will  be  seen  that  over  four  times  as  many  tons  were 
carried  in  1883  as  in  1879. 

It  has  been  claimed  that  the  Company  has  been 
doing  too  much  business  and  at  too  low  rates.  If  a 
railroad  is  to  do  business  in  competition  with  other 
roads,  it  is  a  well  settled  principle  that  it  must  do  all  the 
business  that  the  other  roads  will  take,  and  at  practically 
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the  same  rates.  Your  road  has  done  this  and  nothing- 
more  the  past  year.  The  rates  obtained  have  been  as 
good  as  those  on  the  Boston  and  Albany  and  Fitchburg 
Railroads.  An  increase  of  business  at  present  rates, 
is  all  that  is  needed  to  produce  satisfactory  results,  as 
it  can  be  handled  at  gradually  decreasing  ci  st,  owing  lo 
the  improvements  which  have  been  made.  The  esti- 
mated cost  of  moving  the  additional  tonnage  necessary 
to  double  the  present  through  freight  tonnage,  is  4  mills 
per  ton  per  mile.  The  average  rale  per  ton  per  mile 
on  through  busini  ss  the  post  year,  was  .773  of  a  cent. 

The  net  earning  up  to  1st  of  July  amounted  to  only 
$238,314.20.  Since  that  date  they  have  materially 
increased,  amounting  in  July  to  $64,078.69,  in  August 
to  $137,599.85,  in  September,  $115,(144.28,  in  October 
(estimated)  #110,000,  and  it  is  believed  that  for  the 
months  of  November  and  December  they  will  reach 
$150,000,  or  a  total  of  $576,722.82  for  the  half 
year  ending  December  31,  a  sum  which  it  will  be  per- 
ceived will  he  more  than  sufficient  to  pay  fixed  charges 
including  intei  est  on  the  Mortgage  Bonds  due  in  January 
and  February.  The  gross  receipts  since  July  show  an 
average  increase  of  about  10  per  cent,  over  those  of 
the  corresponding  period  of  last  year,  while  the  freight 
blockade  existed,  and  this  was  to  be  expected.  The 
increase  for  October  was  at  the  rate  of  10.5  percent., 
and  for  November,  December,  January  and  February 
ought  to  be  still  larger,  as  it  was  during  those  months 
of  last  year  that  the  effect  of  the  blockade  was  most 
seriously  felt  by  this  company. 

EXPENSES. 

The  expenses  of  the  Company  have  increased  $054,- 
000.43,  or  27.72  per  cent,  caused  principally  by  the 
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increased  amount  of  business  done,  and  also  by  the 
fact  that  the  repairs  of  cars  and  engines  had  not  been 
properly  kept  up  in  previous  years,  owing  to  deficiency 
of  shops  and  shop  machinery,  and  to  the  further  fact 
that  the  engines  and  cars  could  not  be  spared  from 
the  road  and  were  over-worked.  It  will  be  observed 
from  the  General  Manager's  report  that  while  the  ex- 
penses have  increased  27.72  per  cent,  the  tons  of 
freight  moved  one  mile,  or  the  units  of  freight  train 
work,  have  increased  47-79  per  cent,  and  that  the  tons 
of  through  freight  moved  one  mile  have  increased 
93. 90  p  >r  cent.  When  the  freight  blockade  above 
referred  to  occurred,  it  was  found  necessary  to  resort  to 
extraordinary  measures  for  the  purpose  of  relieving  the 
road  from  the  effects  thereof,  and  also  for  the  purpose 
of  preventing  t  lie  recurrence  of  such  troubles  in  the 
future.  To  this  end  23  miles  of  side  tracks  were  con- 
structed last  year  and  19  this  year,  additional  engines 
were  bought,  and  additional  despatchers  and  telegraph 
operators  were  employed.  These  expenses  were  in- 
curred in  an  effort  to  increase  the  safety  of  the  trains 
and  the  elliciency  of  the  service.  The  payments  for 
loss  and  damage  to  freight  and  injury  to  persons  also 
swelled  the  expenses  for  the  year. 

EXTRAORDINARY  OPERATING  EXPENSES. 

The  General  Mannger  estimates  that  the  increase  of 
operating  expenses  due  to  extraordinary  repairs  and 
additions  to  property,  work  done  on  equipment  and 
track,  including  the  substitution  of  iron  for  wooden 
bridges,  rebuilding  old  and  defective  masonry,  transpor- 
tation of  supplies  for  double  track  extension,  the  labor 
of  laying  66-pound  steel  rails  in  place  of  60-pound, 
safety  switches  and  frogs,  improved  joints  and  fasten- 
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ings,  extension  fronts  and  spark  arresters  on  locomotives, 
amounted  for  the  year  to  the  unusually"  large  sum  of 
$280,028.09,  all  of  which  will  come  back  to  the  com- 
pany in  reduced  expenses  hereafter. 

In  addition  to  the  foregoing,  the  entire  cost  incurred 
on  the  main  line  and  branches,  of  replacing  iron  by 
steel  rails,  is  also  in  the  nature  of  extraordinary  ex- 
penses. It  will  require  about  three  years  to  complete 
this  work  of  substitution,  and  when  it  is  done  the  cost  of 
an  average  annual  renewal  of  less  than  five  per  cent,  of 
these  rails  will  be  all  that  will  be  required  to  be  charged 
to  this  account,  and  no  renewals  will  be  necessary  for 
many  years. 

When  the  Company  began  to  construct  the  second 
track  between  Franklin  and  Willimantic,  it  was  found 
that  the  grades  on  some  portions  of  the  road  were  much 
in  excess  of  those  shown  upon  the  profiles  by  which  it 
was  supposed  to  have  been  constructed.  In  carrying 
forward  the  work  for  the  double  track  it  was  deemed 
best  to  reduce  the  grades  wherever  it  could  be  done 
without  material  expense,  to  60  feet  per  mile,  between 
Putnam  and  Willimantic,  and  to  50  feet  between  Putnam 
and  Blackstoue,  and  this,  of  course,  added  somewhat 
to  the  cost  of  operating  the  road  as  well  as  to  cost  of 
construction  ;  but  will,  also,  come  back  to  the  company 
in  reduced  operating  expense  hereafter. 

TAXES. 

It  will  be  observed  that  the  taxes  paid  by  the  Com- 
pany the  last  year  amounted  to  the  unusual  sum  of 
$149,908.82.  of  which  $75,000  was  paid  to  the  State  of 
Connecticut,  and  $28,982.34  is  still  claimed  as  due  the 
State  on  the  same  account  for  the  year.    In  connection 
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with  this  subject  it  is  proper  to  say  that  the  law  re- 
lating to  taxation  of  railroad  companies  in  Connecticut, 
in  its  operations  on  this  company,  is  oppressive  in  the 
extreme.  Efforts  were  made  last  year  to  secure  a 
modification  of  the  law,  but  the  Governor  of  the 
State  vetoed  the  measure  which  had  passed  successfully 
through  both  branches  of  the  Legislature. 

Steps  have  been  taken  to  contest  the  constitutional- 
ity of  the  law  as  affecting  this  Company,  and  the  bal- 
ance, as  above  stated,  should  not  be  paid  until  the 
question  has  been  decided.  Efforts  to  secure  a  modifi- 
cation of  the  tax  law  should  be  continued. 

The  taxes  for  the  present  year,  owing  to  the  fall  in 
the  market  value  of  the  securities  of  the  company, 
will  be  much  less  in  Connecticut  than  last  year. 
They  have  been  assessed  at  $63,962.49. 


CONSTRUCTION. 

There  was  expended  for  permanent  improvements 
during  the  year,  $1,597,549.54,  the  principal  items 
being  those  given  below. 

Extension  of  double  track       .        .  $744,241.16 

New  sidings   273,048.73 

Equipment   170,704.39 

New  buildings  and  additions    .       .  99,819.79 

Improvements  at  South  Boston       .  89,888.14 

New  tools  and  machinery       .        .  22,292.44 

Coal  trestles   5,540.76 

The  details  of  these  and  other  improvements  on 
line  of  the  road,  and  of  the  cost  of  the  same,  may  be 
found  in  the  report  of  the  General  Manager  hereto 
attached.    30.72  miles  of  double  track  and  29.07  miles 
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of  new  sidings  have  been  laid  during  the  year,  and 
there  has  been  a  steady  improvement  in  the  condition 
of  the  road-bed,  bridges  and  buildings  of  the  Com- 
pany. 

DOUBLE  TRACK  EXTENSION. 

The  several  portions  of  double  track  completed  and 
put  in  operation  during  the  year  are  as  follows  : 

Between  Franklin  and  South  Bellingham,  5  miles, 
August  8,  1883. 

Between  South  Bellingham  and  Woonsocket  Junc- 
tion, 2.3  miles,  August  21,  1883. 

Between  Woonsocket  Junction  and  Blackstone,  1.8 
miles,  September  5,  1883. 

Between  Willimantic  and  Chewink,  6.78  miles,  Sep- 
tember 7,  1883. 

Between  Vernon  and  Burnside,  8.2  miles,  August  5, 
1883. 

Between  Hartford  and  Newington,  5  miles.  August 
5,  1883. 

Between  Blackstone  and  Chewink,  42.  Smiles,  the  work 
of  grading  is  nearly  completed  except  at  a  few  difficult 
points.  Earth  work  will  necessarily  be  discontinued 
through  the  winter,  except  where  steam  excavators  can 
be  used,  but  the  work  on  rock  cuts  will  go  on,  and  the 
whole  can  lie  finished  and  track  laid  by  next  July. 
When  this  is  done  the  only  portion  of  the  road  between 
Boston  and  Hartford,  not  double  tracked,  will  be  the 
portion  between  Air  Line  Junction  and  Vernon,  16.5 
miles.  This  section  has  not  been  put  under  contract 
for  the  reason  that  its  present  location  and  grades  are 
bad,  and  it  is  hoped  that  careful  surveys  will  reveal  a 
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better  locution  and  more  favorable  grades.  This  sec- 
tion has  been  amply  provided  with  side  tracks,  and  can 
be  safely  worked  as  it  is,  till  all  engineering  questions 
connected  with  it  can  be  properly  solved. 

TERMINAL  GROUNDS,  WAREHOUSES  AND  WHARVES 

The  filling  of  the  terminal  grounds  at  Boston  has 
progressed  as  fast  as  the  territory  was  required  ;  and  of 
the  one  hundred  acres  owned  by  the  Company,  eighty- 
eight  acres  are  now  in  use  or  ready  for  occupancy. 
The  remainder  of  the  filling  can  be  completed,  as  the 
ground  is  needed,  for  less  than  $75,000. 

The  Company  has  paid  out  for  terminal  freight 
grounds  in  Boston,  and  for  improvements  thereon, 
$  1,370, 442.10.  It  owes  on  account  of  the  land  pur- 
chased, $1,286,532.00.  The  interest  upon  this  outstand- 
ing debt  is  now  $46,000  per  year.  The  interest  vipon 
the  money  already  paid  by  the  Company  at  six  per 
cent,  would  be  about  $82,000  per  year,  making  the 
annual  interest  on  the  cost  of  all  the  terminal  facili- 
ties, including  land  and  buildings  in  South  Boston, 
$128,000. 

The  net  revenue  of  the  Company  from  wharfage  and 
storage  alone  on  the  terminal  grounds  the  past  year  was 
$30,385.68,  which  leaves  $98,614.32,  including  inter- 
est -upon  the  purchase  money  already  paid,  as  the  annual 
cost  to  the  Company  for  terminal  accommodations  for 
its  general  business.  This  sum  is  an  entirely  reason- 
able one,  and  quite  as  small  as  that  paid  b3~  any  other 
railroad  terminating  at  Boston. 

The  Company  has  expended  $185,268.25  on  what 
is  known  as  "  Pier  No.  4,"  having  leased  it  to  the 
Massachusetts  Fish  Exchange  for  $30,000  per  year. 
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Owing  to  trouble  among  the  fish  dealers  this  con- 
tract fell  through,  and  the  Company  has  realized 
no  income  from  the  expenditure,  nor  has  it  made 
any  use  of  1  the  pier ;  but  arrangements  have  been 
made  to  utilize  a  part  of  it  for  the  present  as  a  coal 
wharf  from  which  steamships  will  be  supplied  with 
fuel. 

As  a  measure  of  economy,  the  outward  freight  house 
at  the  foot  of  Summer  St.,  situated  upon  leased  ground, 
lias  been  abandoned,  the  lease  surrendered,  and  all  the 
freight  business  of  the  Company  has  been  concentrated 
upon  the  Company's  land  bought  from  the  Common- 
wealth and  the  Boston  and  Albany  Railroad  Company. 
The  access  to  these  grounds  at  the  present  lime  is  by  a 
road  across  the  Boston  "Wharf  Company's  lands  for  the 
use  of  which  we  pay  a  rental  of  $100  per  month.  The 
road  is  inadequate,  and  in  some  respects  inconvenient, 
and  to  remedy  this,  the  Directors  have  petitioned  the  city 
of  Boston  to  lay  out  and  construct  Northern  Avenue 
Bridge  to  connect  the  property  with  the  City  proper 
by  a  direct  avenue,  thus  decreasing  the  distance  from 
the  freight  houses  of  the  Company  to  the  business 
portions  of  the  city  at  least  one-third  of  a  mile.  This 
bridge  when  completed  will  be  a  great  convenience  to 
the  merchants  of  Boston,  and  will  add  much  to  I  he 
value  of  the  Company's  property. 

While  the  territory  owned  by  the  Company  in 
South  Boston,  and  the  improvements  made  thereon, 
may  be  in  excess  of  the  present  needs,  without  these 
facilities  the  business  of  the  Company  could  not  have 
been  increased  to  its  present  proportions,  and  jour 
Directors  believe  that  the  time  is  immediately  at  hand 
when  they  will  be  utilized  to  their  fullest  capacity,  and 
will  be  found  to  be  worth  to  the  Company  a  great  deal 
more  than  they  have  cost. 
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OTIIEK  PERMANENT  IMPROVEMENTS. 

At  Willimantic  the  Company  has  gone  forward,  as 
required  by  the  special  law  passed  by  the  Legislature  of 
Connecticut,  and  has  erected  a  commodious  Union  Pas- 
senger Station,  at  a  cost  to  date  of  $8,506.38.  It  was 
opened  for  the  use  of  the  public  on  the  19th  of  November. 

The  terminal  grounds  at  Hopewell  Junction  and 
Fishkill-on-Hudson  have  been  improved  by  filling  and 
grading,  and  the  laying  of  additional  tracks,  which  are 
equal  to  the  present  demands  of  the  Company's  busi- 
ness, and  can  be  added  to  without  great  expense,  as 
may  be  found  necessary.  A  passenger  station  has 
also  been  erected  at  the  latter  place  at  a  cost  of 
$5,418.28. 

At  East  Hartford  about  twenty  acres  of  land  have 
been  purchased  and  tracks  laid  thereon  for  the  receipt 
and  delivery  of  trains  to  and  from  the  New  York,  New 
Haven  and  Hartford  R.  R.,  and  the  Eastern,  Western 
and  Springfield  Divisions  of  this  road;  a  coaling  sta- 
tion, water  station,  and  turn-table  have  also  been  con- 
structed at  this  point.  These  grounds  and  improve- 
ments are  well  adapted  to  the  purposes  for  which  they 
are  intended,  and  are  so  arranged  that  they  will  meet 
the  future  requirements  of  the  Company.  The  Gen- 
eral Manager  considers  this  the  proper  place  for  the 
general  repair  shops  of  the  Company,  and  recommends 
the  immediate  removal  of  the  small  car  shops  now 
in  use  at  Hartford  to  this  place,  as  a  measure  of  econ- 
omy. He  also  recommends  the  removal  of  the  other 
Hartford  shops,  which  are  comparatively  valueless,  to 
this  place  early  in  the  spring,  and  these  recommenda- 
tions are  approved. 

But  little  progress  has  been  made  towards  obtaining 
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better  terminal  facilities  in  the  city  of  Providence. 
The  Commission  appointed  by  the  city  to  report  a  plan 
for  the  improvement  of  terminal  facilities  in  that  city, 
has  been  unable  to  make  up  to  the  present  time  a 
satisfactory  report.  They  report  progress,  however, 
and,  it  is  hoped,  will  yet  present  a  plan  which  will  be 
acceptable  to  all  concerned. 

NORWICH  AND  WORCESTER  RAILROAD. 

The  Norwich  and  Worcester  Railroad,  which  is  leased 
to  this  Company,  earned,  during  the  past  year,  $780,- 
853.44.  Its  operating  expenses  and  fixed  charges 
amounted  to  $560,866. OS.  The  net  earnings  were, 
within  $400.00,  sufficient  to  pay  the  dividends 
guaranteed  by  this  Company.  There  has  been  laid, 
during  the  past  year,  on  this  division,  1,190  tons  of 
steel  rails,  36,139  cross  ties,  and  2.90  miles  of  sidings, 
at  a  cost  of  about  $30,000,  which,  under  the  lease,  has 
been  charged  to  operating  expenses.  The  roadway, 
bridges,  rolling  stock,  and  buildings  on  the  Division  are 
now  in  good  condition. 

The  result  of  the  lease  of  the  Norwich  and  Worcester 
Railroad  -the  past  year,  would  have  been  still  more 
favorable,  had  it  not  been  for  a  reduction  of  coal  freight 
rates  on  that  division,  caused  by  an  adverse  decision  of 
the  Railroad  Commissioners  of  Massachusetts. 

The  stockholders  of  the  Norwich  and  Worcester 
Road  have  authorized  its  extension,  at  their  expense, 
from  Allyn's  Point  to  Groton,  a  distance  of  seven 
miles,  and  when  this  is  done,  the  road  will  be  still 
more  valuable  to  your  Company,  as  a  direct  connection 
will  be  made  with  the  New  York  boats,  and  the  amount 
paid  for  running  over  the  New  London  Northern  Road, 
between  Norwich  and  New  London,  will  be  saved. 
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The  majority  of  the  stock  in  the  Norwich  and  New 
York  Transportation  Company  is  owned  by  the  Nor- 
wich and  Worcester  Railroad  Company,  and  since  the 
close  of  the  fiscal  year  a  dividend  of  six  per  cent,  upon 
its  stock,  has  been  declared.  This  dividend  will  be 
included  in  the  earnings  of  the  Norwich  and  Worces- 
ter Road  for  the  current  fiscal  year. 

RHODE  ISLAND  AND  MASSACHUSETTS  K.E. 

The  Rhode  Island  and  Massachusetts  Railroad,  13.5 
miles  long,  running  from  Franklin  to  Valley  Falls, 
which  was  leased  in  1877,  has  not  earned  during  the 
past  year  the  rental  which  this  Company  had  to  pay 
therefor.  This  was  owing  to  the  delays  occasioned  by 
the  blockade  of  last  year,  to  the  necessity  for  the  re- 
newal of  its  iron  rails  with  steel,  and  to  the  fact 
thai  this  Company  does  not  control  the  portion  of  the 
route  between  Valley  Falls  and  Providence. 

Authority  has  been  obtained  from  the  Legislature  of 
Rhode  Island  to  extend  the  road,  by  an  independent 
line  from  Valley  Falls  to  Providence,  and  tp  a  connection 
with  the  main  line  of  the  road  extending  from  Provi- 
dence to  Willimantic.  Negotiations  looking  to  the  ac- 
complishment of  this  object  and  also  to  the  consolida- 
tion of  this  road  with  the  branch  road  from  Franklin  to 
Milford,  which  we  are  under  contract  to  lease  at  the  end 
of  two  years,  have  bee  t  begun.  When  this  is  done, 
and  the  line  is  all  laid  with  steel  rails  and  double 
tracked  from  Franklin  to  Providence,  it  is  believed  that 
it  will  be  one  of  the  best  paying  portions  of  the  road 
controlled  by  this  Company. 
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CONNECTICUT  CENTRAL  RAILROAD. 

The  Connecticut  Central  Railroad,  27.5  miles,  ex- 
tending from  East  Hartford  to  Long-Meadow,  on  the 
Connecticut  and  Massachusetts  line,  with  a  branch  from 
Melri  se  to  Rockville,  is  operated  by  this  Company 
under  a  lease.  It  did  not  earn  its  operating  expenses 
last  year,  and  as  the  interest  on  the  bonds  owned  by 
this  Company,  issued  under  a  mortgage  covering  that 
property,  has  not  been  paid  for  several  years,  the  fore- 
closure of  the  mortgage  should  be  considered. 

After  it  is  all  relaid  with  steel  rails,  your  Directors 
believe  that  it  will  prove  a  source  of  income  instead  of 
a  burden. 

ROCKVILLE  RAILROAD. 

A  copy  of  the  proposed  lease  of  the  Rockville  Bail- 
road,  which  is  a  branch  of  four  miles  in  length,  extend- 
ing from  Vernon  on  the  main  line,  to  Rockville,  one 
of  the  most  thriving  manufacturing  towns  of  Connecti- 
cut, has  been  sent  to  all  of  the  stockholders.  The  result 
of  the  operations  of  the  road  in  the  past  have  demon- 
strated that  the  road  will  earn  the  amount  of  rental 
named  in  the  lease,  and  the  ratification  of  the  lease  by 
the  stockholders  is  recommended  by  the  directors. 

SPRINGFIELD  AND  NEW  LONDON  RAILROAD. 

This  road,  7.27  miles  in  length,  extending  from 
Springfield  to  a  junctiou  with  the  Connecticut  Central 
load  at  or  near  Long-Meadow,  has  been  leased  for  a 
period  of  five  years  from  January  1,  1881,  at  $5,500 
per  year.    It  has  no  mortgage  debt  upon  it,  and  a 
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majority  of  the  capital  stock  is  o.vned  by  thr>  city  of 
Springfield.  It  should  be  bought  or  leased  perma- 
nently. It  would  also  be  well  to  extend  it  to  Chicopee, 
Holyoke  and  South  Hadley  Falls,  a  distance  of  ten 
miles,  a  practicable  route  for  which  can  bo  obtained, 
and  it  would  bring  a  large  volume  of  New  York  busi- 
ness  to  the  main  line  of  your  road. 

NEW  ENGLAND  TRANSFER  COMPA5T. 

The  transfer  steamer  Maryland  was  withdrawn  for 
several  months  during  the  year  for  repairs,  and  the 
through  passenger  trains  to  the  S  intli  and  West  by  this 
route  were  for  that  time  interrupted,  with  a  consequent 
loss  of  receipts  in  the  Passenger  Department  of  this 
railroad.  Yet  notwithstanding  the  time  lost  by  the 
Maryland,  and  the  large  expenditures  upon  her  for  re 
pairs,  the  net  receipts  of  your  Company  from  the  New 
England  Transfer  Company  for  this  year  amounted  to 
to  $30,750. 

The  following  is  a  statement  of  the  profit  received  by 
this  Company  from  its  investment  in  the  New  England 
Transfer  Company,  and  what  it  had  to  show  on  Sep- 
tember 30,  1883,  for  said  investment :  — ■ 

For  it-;  half  interest  in  N.  E.  Trans- 
fer Co.,  the  N.  Y.  &  N.  E.  paid  .  $40,900 

The  E.K.  Co.  has  received  in  divi- 
dends to  Sept.  30,  1883     .       .  97,125 
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Its  investment  is  represented  by  one-half  interest  in 
the  following  : — 

Steamer  Maryland  valued  at    .  $90,000.00 

TugWntrous            "     "     .  28,803.33 

Three  Floats             "      "     .  36,825.06 

Uncollected  bills  amounting  to  .  20,704.00 

Cash  on  hand       .        .        .  12,036.04 


Total,  $188,368.43 
The  N.  Y.  &  N.  E.  E.  R.  Co.  owns  one  half,  $94,184.22 

NEWBUJRGII  TRANSFER. 

It  has  been  deemed  best  to  sell  the  transfer  steamer 
"  Wm.  T.  Hart,"  used  at  the  Newburgh  Transfer,  to  a 
comp  my  specially  organized  for  that  purpose,  and 
papers  for  this  purpose  have  been  prepared.  It  is  pro- 
posed to  make  the  capital  stock  of  the  Transfer  Com- 
pany equal  the  actual  cost  of  the  steamer  now  in 
use  and  the  New  York,  Lake  Erie  and  Western  Bail- 
road  Co.  has  offered  to  take  one-half  of  the  stock  of 
the  Transfer  Company  at  par. 

WOONSOCKET  DIVISION. 

The  sale  of  5.3  miles  of  the  Woonsocket  Division  (be- 
tween Newton  Highlands  and  Brookline)  to  the  Boston 
and  Albany  B.  B.  Co.,  referred  to  in  the  last  Annual 
Beport,  was  consummated,  and  the  property  was  trans- 
ferred at  noon  on  February  18,  1883.  This  Company 
realized  from  the  sale  $409,318.78  net,  all  of  which  was 
deposited  with  the  Boston  Safe  Deposit  and  Trust 
Company,  and  was  paid  out  by  it  for  extension  of 
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double  track  on  vouchers  approved  by  the  proper 
officers,  and  on  the  certificate  of  the  Chief  Engineer 
that  the  amount  stated  thereon  had  actually  been  ex- 
pended for  double  track  work  and  material.  The  rest 
of  this  division  has  been  operated  for  the  year  at  a 
loss  of  $27,4-40.59;  but  it  is  believed  that  when  it  is 
all  relaid  with  steel  rails  it  will  prove  to  be  a  profitable 
feeder  to  the  main  line. 


FINANCIAL. 

The  following  from  the  general  balance  sheet  is  a 
correct  statement  of  the  Assets  and  Current  Liabilities 
of  the  Company,  September  30,  1883. 

ASSETS. 

One-half  interest  in  New  England  Trans- 
fer Co.  cost  ..... 

Steamer  "Win  T.  Hart"  cost 

Bonds  and  Stock  of  Connecticut  Central 
R.  R  Co  cost  

Supplies  and  Materials  on  hand,  cost 

Due  from  agents  .... 

Due  Erom  Companies  and  Individuals  . 

Due  from  Second  Mortgage  Trustees  . 

Capital  Stock  in  Treasurer's  hands 

Cash  


$90,084  22 

177,194  33 

283,642  37 

487,076  44 

165,995  95 

399,039  90 

240,509  64 

46,000  00 

73,759  60 


$1,963,302  50 
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CURRENT  LIABILITIES. 

$438,018 
7,849  00 

188,810  00 
680,006  46 
177,634  69 
64,906  60 

$1,557,216  74 

Assets  in  excess  of  Current  Liabilities  .    $406,085  76 

SECOND  MORTGAGE  B  !NDS. 

There  are  in  the  hands  of  the  Second  Mortgage 
Trustees  $2,619,000  par  value  of  the  Company's  6  per 
cent.  Second  Mortgage  Bonds,  the  proceeds  of  which 
are  available  for  the  payment  of  the  above  amount  due 
from  the  Trustees,  and  for  construction  of  second  or 
double  track,  additions  to  terminal  facilities,  and  for  the 
purchase  of  rolling  stock. 

Of  this  issue  of  bonds  $1,258,000  were  advertised 
and  sold  on  the  20th  of  February  by  the  Finance 
Committee.  $714,000  have  been  delivered  and  paid  for 
up  to  date  (Nov.  27,  1883).  The  proceeds  have  been 
expended  in  carrying  on  work  of  construction,  to  which 
they  can  be  legally  applied. 

For  other  details  of  operation,  and  for  full  statistics 
of  the  Company's  business,  reference  is  made  to  the 
Report  of  the  General  Manager,  and  to  the  tables  and 
statements  prepared  by  the  Auditor. 


Notes  Payable  , 
Overdue  Coupons         .       .       .  . 

Accrued  First  and   Second  Mortgage 
Interest  ...... 

Unpaid  Vouchers         .        .        .  . 

Unpaid  Pay  Rolls       .  ... 

Due  Companies  and  Individuals  . 
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SUMMARY  OF  THE  LAST  FOUR  TEARS'  OPERATION'S. 

It  seems  proper  at  this  time  that  your  Directors  should 
review  briefly  the  results  of  the  operations  of  the  road 
for  the  last  four  years. 

When  the  present  management  came  in,  it  was  with 
the  understanding  that  a  policy  of  progress  and  im- 
provement wns  to  lie  adopted  ;  that  the  road  should 
be  made  first  class  in  every  respect  ;  and  that  it 
should,  as  speedily  as  possible,  be  removed  from  the  lUt 
of  local  country  roads,  given  the  character  of  a  trunk, 
line,  and  be  made  equal  to  any  of  its  rivals.  Two  years 
later  this  policy  was  re-affirmed  by  the  stockholders, 
who  instructed  your  Directors  to  secure  a  continuous 
double-tracked  railroad  from  Boston  and  Providence  to 
New  York,  either  by  lease,  purchase,  or  construction. 
On  this  policy,  and  for  the  purpose  of  carrying  it  into 
effect,  the  present  Board  of  Directors  was  chosen. 

Four  years  ago  your  property  consisted  of  263  miles 
of  completed  road,  all  of  which  was  single  track  except 
about  fourteen  miles  near  Boston.  The  Company  owned 
only  7G  locomotives,  134  passenger  and  baggage  cars, 
an  1  about  1,000  freight  cars.  The  Company's  entire 
freight  business  at  Boston  was  done  in  two  houses,  one 
of  which  was  used  jointly  for  freight  and  passenger  pur- 
poses ;  its  terminal  grounds  in  use  did  not  exceed  six- 
acres  ;  its  rails  were  nearly  all  iron,  its  bridges  were 
mostly  wooden ;  its  cross  ties  did  not  exceed  2,200  to  the 
mile  ;  its  passenger  cars  were  poor  and  in  bad  repair  ; 
its  freight 'cars  were  old  and  insufficient  in  number, 
not  exceeding  four  per  mile  of  road  ;  the  balances 
against  it  for  mileage  of  cars  were  at  the  rate  of  about 
$50,000  per  year. 

Since  th  it  time  your  road  has  been  extended  to  the 
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Hudson  River,  and  the  length  of  completed  road  owned 
by  the  Company  has  been  increased  from  263  miles  to 
328  miles,  not  including  the  Connecticut  Central  road, 
(27.5  miles,  bonds  of  which  are  owned  by  this  Com- 
pany), covered  by  a  mortgage  which  can  be  foreclosed 
at  any  time,  and  all  the  main  line  of  your  road  has 
been  hud  with  steel,  60  and  66  pounds  per  yard; 
many  of  the  bridges  have  been  rebuilt  with  iron, 
and  substantial  masonry;  the  cross  ties  have  been 
increased  to  an  average  of  over  2,800  per  mile, 
and  the  road-bed  generally  is  now  in  excellent  con- 
dition. The  stations  have  been  rebuilt,  repaired 
and  repainted.  We  have  secured  on  the  most  favor- 
able terms  what  the  Massachusetts  Railroad  Com- 
missioners officially  describe  as  the  best  terminal 
grounds  on  the  Atlantic  seaboard,  consisting  of  100 
acres  of  land  within  less  than  a  mile  of  the  Boston 
Post  Office,  with  an  elevator  and  warehouses,  freight 
houses,  &c,  thereon,  having  over  12  acres  of  flooring. 
The  docks  of  the  Company  are  large  and  well  built,  and 
we  have  numerous  certificates  from  ship-masters  that 
they  are  the  best  in  the  world.  Sixty-one  miles  of 
double  track  have  been  completed  and  44  more  will  be 
finished  in  the  early  summer,  making  105  miles  in  all. 
We  have  large  and  admirably  arranged  freight  yards 
at  Boston,  East  Hartford,  Hartford,  New  Britiar, 
Waterbury,  Danbury,  Hopewell  and  Fisbkill,  with 
frequent  and  extensive  sidings,  the  shortest  of 
which  is  sufficient  to  accommodate  and  pass  three 
long  freight  trains.  At  East  Hartford  there  is  stor- 
age and  track  room  for  1,025  cars,  or  50  trains.  Our 
shops  and  shop  machinery  have  been  concentrated 
and  enlarged,  and  with  the  additions  to  machinery  and 
tools,  as  recommended  by  the  General  Manager,  will 
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have  sufficient  capacity  to  keep  in  repair  our  entire 
equipment. 

The  equipment  of  the  Company  has  been  increased 
largely,  and  now  amounts  to  151  engines,  2  parlor 
coaches,  147  passenger  and  combination  coaches,  41 
baggage,  mail  and  express  cars,  and  3,734  freight  cars. 
The  mileage  balances  are  now  in  our  favor  instead  of 
against  us  as  they  were  four  years  ago.  All  of  this 
equipment  is  owned  by  the  Company  except  50  engines, 
13  passenger  cars  and  1,500  freight  cars,  which  are 
leased  from  the  New  England  Car  Trust,  and  on  which  a 
partial  payment  of  $100,000  has  been  made.  The  Com- 
pany has  32  engines  which  are  old-fashioned  and  too 
small  for  any  effective  or  economic  use  ;  they  should  be 
sold  as  opportunity  offers,  and  the  proceeds  should  be 
reinvested  in  standard  engines.  When  this  is  done 
the  motive  power  of  your  Company  will  be  as  good  as 
any  in  the  count  ry. 

Your  railroad  has  good  prospects,  an  excellent  loca- 
tion, and  a  rapidly  growing  business,  but  like  other 
railroads,  it  needs  the  support  and  encouragement 
of  ils  friends.  With  these  it  will  become  one  of  the 
best  and  most  profitable  railroads  in  America.  For 
every  dollar  expended  on  the  Company's  road  and 
equipment,  you  will  find  an  honest  dollar's  worth  of 
property. 

In  regard  to  the  result  of  the  last  year's  operations, 
your  Directors  regret  to  say  that  it  is  unsatisfactory, 
and  to  no  one  more  so  than  to  the  management,  but  it 
is  not  altogether  bad  and  discouraging.  When  analyzed 
and  properly  understood,  there  is  sufficient  encourage- 
ment in  it  to  justify  the  management  in  its  efforts  to 
carry  out  the  policy  adopted  by  its  st<  ekholders,  and 
approved  from  time  to  time  by  the  Board  of  Directors. 
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You  will  remember  that  in  August  of  last  )'e.ir,  1882, 
the  first  seison  after  the  extension  of  your  road  to 
the  Hudson  River,  it  was  overwhelmed  by  a  rush  of 
freight  business  from  the  E  L>  and  Pennsylvania  Rail- 
roads, your  engines  were  insufficient,  your  side  tracks 
too  short  and  not  enough  of  them,  and,  as  a  consequence, 
your  road  was  blocked  from  that  time  until  about  the 
middle  of  December.  We  had  much  friction  and  a 
number  of  accidents,  with  consequent  loss  and  damage 
to  freight  and  delay  to  passenger  trains.  These  acci- 
dents have  been  greatly  misrepresented  and  magnified 
to  the  injury  of  the  general  credit  of  the  Company. 
Your  Directors  deem  it  proper  to  state  that  the  life  of 
but  a  single  passenger  has  been  lost  on  the  trains  of  the 
Company  in  the  past  two  years,  and  in  that  case  the 
passenger  fell  from  the  train  in  passing  from  one 
car  to  another  wh'lc  the  train  was  in  motion,  under 
conditions  which  relieved  your  Company  from  any 
charge  of  neglect  or  responsibility  therefor.  The 
accidents  caused  by  the  blockade  cost  the  Company 
directly  for  settlement  of  claims  for  loss  and  damage 
to  property,  injury  to  persons,  and  for  repairs  of  cars 
and  engines  for  the  tw  >  years,  $70,221,  all  of  whxh, 
was,  of  course,  charged  to  operating  expenses.  But 
by  far  the  greatest  injury  to  the  road  arising  from  this 
blockade  was  the  diversion  of  both  through  and  local 
business  to  other  routes.  The  loss  of  income  the  past 
year  from  this  cau  e  cannot  be  accurately  computed  ; 
but  it  wou'd  probably  amount  to  over  $500,000.  If  the 
road  had  been  in  the  condition  last  year  that  it  is  to-day 
these  blockades  and  accidents  could  not  have  occurred, 
and  the  showing  for  the  year  wou'd  have  been  entirely 
satisfactory. 
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PROPOSED  LEASE. 

A  lease  of  your  road  to  the  New  York,  Lake  Erie  and 
Western  Railroad  Company  has  been  under  considera- 
tion, and  Hon.  Hugh  J.  Jewett,  President  of  that  Com- 
pany, has  submitted  a  proposition,  which  is  in  substance 
as  follows  :  — 

The  New  York,  Lake  Erie  and  Western  Railroad  Com- 
pany will  lease,  for  the  period  of  99  years,  the  property 
of  the  New  York  and  New  England  Railroad  Company, 
and  all  the  roads  and  transportation  lines  leased  or 
controlled  by  it ;  the  New  York,  Lake  Erie  and  Western 
Railroad  Company  to  operate  the  leased  roads  so  as  to 
produce  the  most  favorable  results,  to  pay  the  cost  of 
such  operation,  and  to  pay  over  to  the  New  York  and  New 
England  Railroad  Company  all  the  net  earnings  which 
may  remain.  If  such  net  earnings  should  not  in  any 
one  year  equal  the  fixed  charges  of  the  New  York  and 
New  England  Railroad  for  that  year,  the  New  York, 
Lake  Erie  and  Western  Railroad  Company  will  advance 
from  time  to  time  the  amount  necessary  to  pay  such 
fixed  charges,  such  advances  with  interest  to  be  charged 
against  any  future  excess  of  net  earnings  which  may 
remain  after  paying  the  fixed  charges;  this  to  continue 
until  the  New  York  and  New  England  Railroad  has 
been  worked  for  one  year  for  sixty-five  per  cent,  of  its 
gross  receipts,  from  and  after  which  time  the  New  York, 
Lake  Erie  and  Western  Railroad  Company  shall  pay 
over  to  the  New  York  and  New  England  Railroad  Com- 
pany thirty-five  per  cent,  of  such  gross  earnings,  out  of 
which  the  latter  Company  will  be  required  to  pay  all 
charges  other  than  operating  expenses.  The  details 
of  such  lease  to  be  rgreed  upon,  the  lease  put  in  proper 


form,  and  executed  in  accordance  with  the  requirements 
of  law. 

In  view  of  the  fact  that  the  New  York,  Lake  Erie 
and  Western  Railroad  Company  controls  a  system  of 
railroads,  extending  from  New  York  City  to  Cincinnati 
and  Chicago,  has  the  shortest  possible  line  from  the 
anthracite  coal  fields  into  New  England,  and  when  its 
line  from  Hawley  to  the  Wyoming  Valley  shall  have 
been  completed  —  which  will  bo  in  the  early  spring  — 
it  will  also  control,  in  connection  with  the  Pennsylvania 
railroad,  the  shortest  line  from  the  Clearfield  bitumin- 
ous coal  fields  to  New  England,  it  is  believed  that 
with  the  natural  growth  of  our  business  it  is  fully 
within  t'le  power  of  that  Company  to  increase  the 
gross  receipts  of  your  road  to  five  millions  of  dollars, 
for  the  first  year,  and  that  with  such  earnings  your 
road  can  be  operated  for  sixty-five  per  cent.,  which 
would  yield  net  earnings  of  $1,750,000,  or  enough  to 
pay  all  fixed  charges,  and  three  per  cent,  upon  the 
capital  stock.  Each  year  thereafter  the  gross  earnings 
may  fairly  be  expected  to  be  still  larger,  and  con- 
sequently to  yield  larger  dividends  upon  the  capital 
stock.  Your  Directors  therefore  recommend  the  fav- 
orable considertion  of  ibis  proposition. 

They  also  recommend  that  the  stockholders  at  the 
ensuing  annual  meeting  shall  express  themselves  by 
suitable  vote  in  favor  of  the  proposed  lease,  and  instruct 
their  Directors  to  carry  on  the  negotiations  till  they  are 
successfully  concluded. 

The  President,  as  the  chief  executive  officer  of  your 
company,  has  labored  for  the  last  four  years  to  bring 
about  this  result,  believing  that  the  lease  can  be  com- 
pleted and  carried  into  effect  without  material  delay, 
and  that  it  promises  by  the  incorporation  of  your  road 
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into  one  of  the  great  trunk  lines,  the  substantial  and 
immediate  realization  of  the  end  aimed  at  in  the  policy 
heretofore  adopted.  This  result  would  not  have  been 
possible,  but  for  the  extensions  and  improvements  which 
have  been  made  to  your  proper, y  under  its  present 
administration.  He  trusts  and  earnesily  recommends, 
therefore,  that  the  proposed  lease  to  the  New  York, 
Lake  Erie  and  Western  Eailroad  Company  will  receive 
the  cordial  support  of  the  stockholders. 

It  is  understood  that  differences  of  opinion  have 
arisen  among  the  stockholders,  since  the  last  annual 
meeting,  as  to  the  past  and  future  management  of  the 
Company,  and  while  the  President  relies  upon  future 
developments  to  vindicate  his  management  in  the  daily 
operation  of  your  road,  in  pursuance  of  a  desire  enter- 
tained for  the  last  year,  and  in  order  to  relieve  the 
stockholders  and  the  new  board  of  directors  from  any 
possible  embarrassment  in  reference  to  these  im- 
portant matters,  as  well  as  to  secure  that  harmonious 
and  united  action  upon  which  the  success  of  any  policy 
depends,  he  declines  to  permit  the  use  of  his  name  as  a 
candidate  for  director,  or  for  any  other  office  in  the 
service  of  the  Company. 

For  the  Board  of  Directors, 


REPORT  OF  THE  GENERAL  MANAGER. 


Boston,  Nov.  20,  ikn.3. 

GeJ?.  J.  II.  Wll.snx,  PrfshU'ut  of  thv  XfW  York  miij  Xtw  England  liuilnmd 
( '(mijHiny. 

Deak  Sin,  —  I  submit  herewith  the  Annual  Re- 
port of  the  operations  of  the  New  York  and  New 
England  Railroad  Company  for  the  fiscal  Year  ending- 
September  30,  188o. 


EARNINGS. 

Yeah  ending 

Year  endinu 

INCREASE  Olt 

Decrease. 

PER  CENT. 

Hept.30.1SS3. 

Sept.  30,  1S82. 

I.  or  D. 

Amount. 

Inc. 

Dec. 

Passenger    .  . 
Freight    .  .  . 

Mail  

Express  .  .  . 
Miscellaneous  . 

$1,112,(141  :» 
2,114,524  4s 
lii.liw  in 
1112.1171;  sip 
192,342  8K 

$1,171,823  112 
1,887,890  ■•!."■ 
4S.MIS  38 
K7.475  77 
122.1122  S.I 

n. 
1. 
i). 
1. 
1. 

$584)81  7'J 
376,034  in 
2,4:10  117 
10,201  mi 
(111,420  111) 

1S.6S 

17.38 
5(1.47 

OH.03 
04.117 

Cross  Earnings 

$3,508,(153  47 

(3,288,310  37 

1. 

(299,8*3  10 

11.17 

EXPENSES. 

Year  kvding 

Y  BAB  ENDING 

Increase  or 
Decrease. 

PER  CENT. 

Sept.  30, 18S3. 

Sept.  30, 18S2. 

I.  or  D. 

Amount. 

Inc. 

D.C-. 

Con.  'trail-.  Pas. 
Con.  'trans.  Ki  t. 
Maint'ce  of  Way 
Motive  Power  . 
Maint'ce  of  Cars 
Genera]  Exps.  . 

.S34H.371  37 
712.274  86 
480,168  oil 

1,110,956  40 
259,438  '-- 
95,408  07 

$2115,4811  87 
643,333  2(1 
4211.223  5(1 
X22.1X5  111 
1S5.5X4  117 
Xli.XOO  SI 

.  I. 

$53,881  50 
168,941  no 

51l.H4.-i  03 
2SS.77I  40 
73.853  55 
8,007  20 

18.23 
31.011 
14.0(1 
35.12 
311.70 
11.02 

Total  Gp'g  Exp. 

$3,013.(11(1  4.1 

(2,369,616  02 

r. 

$054,000  43 

27.72 

Not  Earnings  . 

|3S5,037  02 

$0011.1114  35 

i). 

$354,157  33 

3S.1I.-, 

(33) 


•64 


The  gross  earnings  have  increased  §290,843.10,  or 
9.17  per  cent;  this  is  made  up  entirely  by  freight,  ex- 
press and  miscellaneous,  the  passenger  business  show- 
ing a  decrease  of  $58,981.72,  or  5.03  per  cent,  mail 
$2,430.37,  or  4.97  per  cent.  Miscellaneous  increase 
$69,420.03,  or  56.47  per  cent. 

.  The  falling  off  in  passenger  earnings  is  mainly  ac- 
counted for  as  follows  :  — 

From  sale  of  Woonsocket  Division,  be- 
tween Cook  Street  and  Brookline      .    $29,689  00 

From  withdrawal  of  Washington  express 
train,  between  Nov.  15,  1882  and  Feb. 
18,  1883,  account  repairs  to  steamer 
Maryland   22,464  00 

$52,153  00 

The  balance  can  be  accounted  for  by  the  diversion  of 
our  through  business  during  the  blockade  of  last  fall, 
when  the  through  passenger  trains  were  often  late  and 
caused  our  patrons  to  take  other  lines. 

In  mail  the  apparent  loss  is  caused  by  an  adjustment 
made  by  the  Post-Olliee  Department  during  the  year 
1882,  by  which  the  earnings  of  that  year  were  in 
excess  of  the  average. 

In  miscellaneous  earnings  there  is  an  increase  of 
$69,420.03  or  56.47- per  cent.,  caused  principally  by 
$11,404.73  in  rents,  and  $15,288.22  in  wharves  and 
docks,  and  $30,750  in  dividends  from  the  New  England 
Transfer  Co. 

Our  freight  earnings  increased  $276,634.13  or  15.05 
per  cent.,  notwithstanding  a  loss  of  $2,600,  on  account 
of  the  withdrawal  of  the  Washington  Express  train,  re- 
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ducing  the  revenue  from  Fish  transportation,  and  a 
loss  of  $10,793  on  Woonsosket  Division,  owing  to  the 
sale  of  part  of  that  line.  The  earnings  on  passenger 
business  show  a  decrease  in  the  rate  per  mile  in  local 
of  4.18  per  cent.,  in  revenue  2.35  per  cent.,  in  passen- 
gers 5.90  per  cent.,  in  passenger  mileage  of  7.23  per 
cent.  In  through  or  foreign  there  is  an  increase  of 
5.94  per  cent,  in  rate  per  mile,  a  decrease  of  19.93  per 
cent,  in  revenue,  a  decrease  of  25.44  per  cent,  in  num- 
ber carried,  and  of  24.50  per  cent,  in  passenger 
mileage.  The  average  earnings  on  both  classes  of  busi- 
ness have  decreased  5.01  per  cent.,  while  our  train 
mileage  shows  a  decrease  of  only  l.G  per  cent. 

In  freight  the  local  tonnage  decreased  A  of  1  per 
cent.  In  foreign  it  increased  00.09  per  cent.  In  tons 
carried  one  mile  the  local  increased  1.09  per  cent., 
while  in  foreign  it  increased  93.90  per  cent.  Atten- 
tion is  directed  to  the  fact  that  the  year  1882  showed 
an  increase  of  17.05  per  cent,  in  tons  carried  one  mile 
local.  A  similar  increase  had  continued  for  several 
years  previous,  and  is  in  the  class  of  business  that  yields 
our  most  profitable  rates.  Why  a  corresponding  increase 
in  local  has  not  taken  place  this  year,  is  accounted  for 
partly  by  the  depression  in  the  manufacturing  interests 
along  the  line,  but  largely  from  our  unfortunate  block- 
ade of  the  summer  and  fall  of  18S2,  more  fully  referred 
to  hereafter. 

The  average  earnings  this  year  per  ton  per  mile 
were  1.38  cents,  against  1.772  cents  last  year,  or  a  re- 
duction of  22.50  per  cent.  If  the  average  rate  of  the 
year  previous  had  been  maintained,  it  would  have  in- 
creased the  gross  revenue  $600,595.  These  figures 
would  have  been  materially  changed  had  the  local 
business  increased  in  proportion  to  former  years.  It 
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is  a  fact  that  the  earnings  per  ton  per  mile  on  through 
business  increased  4.18  per  cent. 

We  have  already  accounted  for  the  following  loss  in 
revenue  : — 

Account  of  Woonsocket  Division  sale       .  $40,482.00 
"       Withdrawal  Washington  Express  25,004.00 


$65,546.00 

Add  $11,000.00  for  sidings,  charged  to 
operating  expense,  on  N.  &  W.  Div.  and 
$21,600.00  for  dividend  N.  &  N.  Y. 
Trans.  Co.  (earned  but  not  paid)        .  $32,600.00 

Add  difference  in  gross  earnings  from  re- 
duction in  rates         ....  600,595.00 


A  total  of  $698,741.00 

The  increase  and  decrease  in  earnings  by  Divisions 
may  in  this  connection  be  instructive  : 

On  the  Eastern  Division  the  increase  in  gross  earn- 
ings was  $8,195. 82,  or  .41  per  cent. 

On  the  Woonsocket  Division  the  decrease  was  $38,- 
843.54,  or  27.26  per  cent. 

On  the  Rhode  Island  and  Massachusetts  Branch 
$5,388.30,  or  10.74  per  cent. 

On  the  Springfield  Division  $4,822.29,  or  4.67  per- 
cent. 

On  the  Western  Division  there  was  an  increase  of 
$328,087.58,  or  51.83  per  cent, 

On  the  Providence  Division  $8,603.73,  or  2.65  per- 
cent. 


37 


EXPENSES. 

The  expenses  have  been  increased  $654,000.43,  or 
27.71  per  cent.  The  total  train  mileage  has  increased 
360,503  miles  or  15.8  percent,  the  freight  train  mileage 
38.2  per  cent,  while  the  tons  of  freight  moved  one  mile 
have  increased  47.70  per  cent. 

The  expenses  in  detail  were  as  follows: — Conducting 
Transportation  Passenger,  $349,371.37,  an  increase  of 
$53,881.50  or  18.23  percent,  over  the  past  year,  caused 
by  an  increase  in  rent  of  depot  grounds  and  buildings, 
repairs  of  stations,  conductors,  baggagemen  and  brake- 
men,  telegraph  expense,  switchmen  and  yardmen,  labor 
at  stations,  fuel  and  light  for  stations,  cleaning  and 
inspecting  cars.  The  rent  of  depot  grounds  was  caused 
by  an  adjustment  of  the  rental  for  facilities  at  Spring- 
field. The  increase  in  conductors,  baggagemen  and 
brakemen  is  caused  by  a  reduction  in  the  amount  of  work 
required  of  each  crew.  The  result  of  this,  and  the 
increase  in  telegraph,  and  other  expenses  enumerated 
above,  has  been  to  increase  the  safety  of  trains  and  the 
general  efficiency  of  the  service,  but  unfortunately  for 
this  year  the  benefits  of  such  an  expenditure  are  not  felt 
immediately. 

In  conducting  Transportation  Freight  the  expenses 
were  $712,274.86,  being  an  increase  as  compared  with 
the  previous  year  of  $168,941,60  or  31.09  percent. 
This  increase  i-  made  up  under  the  following  headings  : 
clerks,  foreign  agencies,  rent  of  depot  grounds  and 
buildings,  repairs  of  stations,  conductors  and  brake- 
men,  telegraph  expenses,  loss  and  damage  to  freight, 
station  agents,  switch  and  yardmen,  repairs  and 
expenses  of  wharves  and  docks.  The  increase  in 
clerks  is  accounted  for  by  increased  through  business. 
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Foreign  agencies  by  the  expenses  of  fast  freight  lines, 
and  a  large  increase  in  their  business,  llent  of  depot 
grounds  and  buildings  by  the  settlement  with  the 
Boston  and  Albany  R.R.  at  Springfield,  and  included 
amounts  due  for  several  years  previous.  Repairs  of 
freight  stations,  on  account  of  an  increased  business 
making  it  necessary  to  do  work  in  the  nature  of  repairs 
that  belonged  to  previous  years.  In  conductors  and 
brakemen  the  increase  is  accounted  for  by  the  increase 
in  freight-train  mileage,  and  a  slight  increase  in  wages, 
made  in  order  to  secure  a  good  class  of  train  men,  as 
our  rapidly  increasing  business  made  it  necessary  to 
go  outside  and  hire  men,  after  promoting  all  that 
were  available. 

The  increase  in  telegraph  expenses  is  caused  by  an 
additional  number  of  operators  and  dispatchers  being 
employed.  This  course  was  necessary  in  order  to  han- 
dle the  rapidly  increasing  business  on  our  single  track. 
In  addition  to  this,  the  telegraph  expenses  were  in- 
creased by  this  Company  assuming  a  portion  of  the 
expenses  formerly  borne  by  the  Western  Union  Tele- 
graph Company,  in  consideration  of  a  large  addition  to 
the  telegraphic  facilities,  free  of  other  cost  to  this  Com- 
pany. This  can  be  accounted  for  as  follows  :  on  account 
of  additional  operators,  $19,380.00;  on  account  of  addi- 
tional dispatchers,  $0,000.00  ;  on  electric  signals,  &c, 
$2,160.00  ;  on  account  of  additional  telegraphic  facil- 
ities, $5,016.00. 

Up  to  the  present  time  the  Western  Union  Telegraph 
Company,  has  furnished,  under  the  contract,  the  follow- 
ing facilities,  made  necessary  by  our  increasing  busi- 
ness :  — 

One  additional  wire.  Boston  to  Fisbkill-on-Hudson. 
One  additional  wire,  Boston  to  Hartford. 
One  additional  wire,  Providence  to  Olneyville. 
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One  four-wire  cable,  Fishkill-on-Hudson  to  New- 
burgh. 

Supplies  and  instruments  for  exclusive  railroad  offi- 
ces, aggregating  in  value  about  $1,000. 

We  now  have  under  the  contract,  — 

Three  exclusive  wires,  Boston  to  Hudson  River. 

One  joint  wire,  Boston  to  Hartford.  , 

One  exclusive  wire,  Boston  to  Providence,  via 
Franklin. 

One  joint  wire,  Boston  to  Providence,  via  Woon- 
socket,  Division. 

One  exclusive  wire,  Providence  to  Willimantic. 

One  joint  wire,  Providence  to  Hartford. 

One  joint  wire,  Hartford  to  Springfield. 

One  joint  wire,  East  Thompson  to  Southbridge. 

One  joint  wire,  Vernon  to  Rockville. 

Los*  and  damage  to  freight  has  increased  on  account 
of  settlement  of  many  claims  of  the  previous  year  in 
this. 

Switchmen  and  yardmen  have  increased,  partly  on 
account  of  establishing  a  new  yard  at  East  Hartford, 
and  partly  on  account  of  increased  traffic. 

The  Maintenance  of  Way  expenses  were  $480,168.53, 
or  $1,264.85  per  mile  of  road,  being  an  increase  of 
$59,945.03,  or  14.00  per  cent,,  as  compared  with  the 
previous  year.  This  increase  is  accounted  for  by  an 
increased  expense  for  labor  repairing  track,  caused 
by  putting  in  an  additional  number  of  ties  per  mile  of 
road;  renewing  a  large  number  of  frogs  and  switches, 
and  switch  timbers,  and  replacing  4,262  tons  of  60-ponnd 
steel  with  66-pound  rail,  with  improved  joint  fasten- 
ings. The  increase  in  frogs  and  switches  is  accounted 
for  by  substituting  spring-rail  frogs  and  safety-switches 
for  the  imperfect  appliances  formerly  in  use,  thus  in- 
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creasing  the  safety  as  well  as  economy  of  maintenance. 
The  increase  in  splices  and  bolts  is  caused  by  using 
improved  and  much  heavier  splices  with  our  new  rail, 
and  providing  the  bolts  with  nut-locks. 

4,262  tons  of  steel  rail  were  laid,  replacing  4,106  tons 
of  steel  rail  and  156  tons  of  iron.  The  steel  rail  re- 
moved were  used  as  follows  : 

702  tons  sold  to  Construction  Department. 

717  tons  sold  to  Norwich  and  Worcesi  er  Railroad. 

473  tons  transferred  to  Providence  Division. 

363    "        "      -    "  Springfield 

249    "         "  "  Woonsocket  " 

96    "         "  "  Southbridge  Branch. 

246    "         "  "  R.  I.  and  Mass.  " 

106    "         "  "  Western  Division. 

By  means  of  these  transfers  we  were  enabled  to  relay 
41.1  miles  of  our  main  track,  between  Boston  and  the 
Hudson  River,  with  66-pound  rail,  making  a  total  dis- 
tance of  88  miles  now  laid  with  66-pound  rail,  with 
improved  joints,  frogs,  switches  and  signals.  This 
improvement  is  one  of  the  most  important  made  during 
the  year,  and  places  our  track  in  condition  for  fast 
passenger  service  and  the  heavy  freight  traffic  that  is 
now  upon  the  line.  The  cost  of  this  change  has  all 
been  charged  to  operating  account,  and  is  all  in  the 
nature  of  an  extraordinary  expense. 

174,897  cross-ties  have  been  laid  ;  271  frogs  and 
192  safety  switches  have  been  used  ;  182  switches  have 
been  equipped  with  signals  and  lights. 

In  bridge  repairs  a  large  amount  of  work  was  done. 
Fifty  bridges  on  the  Eastern  Division  and  its  branches ; 
thirty-eight  on  Western  Division;  five  on  Providence 
Divison,  or  a  total  of  ninety-three,  received  more  or 
less  extensive  repairs.    $7,572.05  was  expended  on 
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bridge  masonry,  culverts  and  other  bridge  work  caused 
directly  by  the  extension  of  double  track,  and  made 
necessary  at  the  present  time  by  the  defective  charac- 
ter of  the  old  masonry,  u  bile  otherwise  the  work  could 
have  been  postponed  for  several  years. 

Iron  bridges  were  constructed,  replacing  wooden 
ones,  at  the  following  points. 


Chester  rark,  length, 

109 

teet. 

Elmwood,  '• 

24 

Ems,  " 

00 

lillr]    ITill  « 

ijaiu  iini, 

a 

Ironstone,  " 

2a 

1 1. 

Jacksons,  " 

21 

a 

Thompson  (2  of  2-3  each),  length 

50 

a 

Bucklands,  length 

21 

.( 

Elmwood  (on  West.  Div.)  length. 

30 

tt 

Cooks,  length, 

24 

a 

Tolles  " 

48 

C( 

Summit,  on  Providence  Div.,  length 

20 

a 

Greene    "           "  " 

26 

a 

Plainfield,  on  Providence  Division, 

(2  of  221  feet)  . 

45 

a 

or  a  total  of  514  feet;  costing  $22,135.92,  of  which 
$0,731  was  charged  to  Construction  Account,  and  the 
balance  $15,404.92,  which  is  an  extraordinary  expense, 
charged  to  operating  account. 

Seventy-six  Freight  and  Passenger  Stations  on 
Eastern  Division  and  Branches,  thirty-nine  on  Western 
Division,  and  four  on  Providence  Division  received 
more  or  less  extensive  repairs. 

Sixty-live  Station  Platforms  were  re-built,  and  the 
cost  charged  to  operating  expense. 

In  the  Maintenance  of  Way  Department  alone,  an 
expenditure  of  $08,181.00  can  be  charged  to  extraor- 
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dinary  expenses,  largely  caused  by  the  double-track 
work,  and  the  improvements  that  should  have  been 
made  more  gradually  in  the  past,  but  from  the  circum- 
stance-; that  surrounded  us  could  not  be  postponed. 

MAINTENANCE  OF  CARS. 

The  expenses  on  this  account  were  $259,438.22, 
being  an  increase  of  $73,853.50  or  39.79  per  cent. 
over  the  previous  year.  The  increase  being  accounted 
for  as  follows:  —  Repairs  of  car  shops  and  sheds  an 
increase  of  $2,930.15,  caused  by  fitting  up  the  new 
car  shop  and  paint  shop,  and  the  increase  in  capa- 
city of  the  car  shops  by  the  addition  of  six  new 
tracks,  necessitating  relocation  of  benches,  and  exten- 
sive repairs  to  building,  etc.;  repairs  to  passenger  and 
baggage  cars  amounted  to  $91,464.59.  Of  this  amount 
$49,927.07  was  expended  in  repairing,  rebuilding  and 
painting  thirty-t  wo  passenger,  and  twenty-one  baggage, 
mail  and  express  cars,  work  largely  belonging  to  previous 
years,  and  i.ot  done  then  owing  to  a  scarcity  of  equip- 
ment and  a  lack  of  facilities.  $124,918.29  was  ex- 
pended on  repairs  of  freight  cars  ;  this  amount  shows 
an  increase  of  $32,589.33  or  35.29  per  cent,  over  the 
previous  year.  This  is  justified  by  the  increased  car 
mileage,  but  was  partly  caused  by  the  damage  done  in 
the  accidents  of  the  previous  year,  and  the  freight 
blockade  of  last  fall. 

In  repairs  of  tools  and  machinery,  there  is  a  charge 
$9,200.04;  being  an  increase  of  $5,229.20  over  the 
previous  year.  This  was  caused  by  the  necessity  for 
re-arranging  tools  and  overhauling  them,  putting  them 
in  position  to  do  the  work  economically,  thereby  largely 
increasing  the  capacity  of  the  shops. 
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Ml  ITIVE  POWER. 

The  expenses  on  this  account  were  $1,110,955.40, 
an  increase  of  $288,771.49,  or  35.12  per  cent,  over  the 
previous  year.  21.6  per  cent,  of  this  amount  is  accounted 
for  by  increased  engine  mileage,  the  balance  by  extraor- 
dinary repairs.  $108,254.83  was  expended  in  repairs 
of  passenger  engines,  being  $42,886.64  in  excess  of  the 
previous  year,  while  the  passenger  engine  mileage 
shows  a  slight  decrease.  The  passenger  engines  were 
in  bad  order,  and  were  constantly  breaking  clown,  de- 
laying trains  and  causing  great  dissatisfaction  to  our 
patrons.  Work  that  should  have  been  done  before 
that,  was  postponed  from  time  to  time  owing  to  the 
lack  of  shop  facilities,  and  the  pressing  demand  for  the 
engines,  and  bad  to  be  done  regardless  of  the  fact  that 
other  heavy  expenditures  were  being  made.  This  has 
now  been  done,  and.  with  few  exceptions  our  passenger 
engines  are  in  good  order,  and  greatly  increased  effi- 
ciency. 

In  repairs  to  freight  locomotives,  there  was  an  in- 
crease of  $89,968.46,  or  159  per  cent.  The  situation  in 
regard  to  this  class  of  engines  was  similar  to  the  passen- 
ger engines;  bul  aggravated  by  the  fact,  that  a  number 
of  engines  were  injured  in  accidents  during  the  pre- 
vious year,  and  eight  new  engines,  built  in  1881,  that 
had  been  on  the  line  little  over  a  year,  had  to  receive 
extensive  repairs  to  their  boilers  and  machinery,  owing 
to  defective  workmanship  on  the  part  of  the  manufac- 
turers. The  increase  in  repairs  to  engine  houses  and  ma- 
chinery is  caused  entirely  by  the  changes  necessitated  in 
moving  into  the  new  shops  at  Norwood,  setting  up  new 
tools,  fitting  up  a  wheel  shop,  tin  shoo,  boiler  shop,  and 
brass  foundry. 
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The  increase  in  oil  and  waste,  is  caused  by  so  many 
new  engines,  and  engines  just  out  of  shop  going  into 
service;  this  combined  with  the  excessive  amount  of  dust 
from  the  double  track  grading,  causing  the  machinery 
to  run  hot  on  all  parts  of  the  road  where  such  work  was 
in  progress. 

In  wages  of  enginemen  and  firemen  the  increase  over 
and  above  that  accounted  for  by  the  train  mileage  is 
caused  by  increased  pay  of  about  5  percent,  on  an  aver- 
age, and  by  extra  time  allowed  during  the  blockade  of 
last  fall. 

During  the  year  sixty-seven  engines  received  general 
repairs,  at  an  average  cost  of  $ 2,000.00  per  engine, 
and  all  the  engines  passing  through  the  shop  the  latter 
part  of  the  year  were  equipped  with  a  successful  device 
for  the  prevention  of  smoke  and  cinders,  the  results 
having  demonstrated  a  marked  economy  in  fuel,  from 
the  use  thereof.  All  standard  passenger  and  freight 
engines  have  been  equipped  with  the  Westinghouse 
Automatic  Driver  brake,  as  well  as  the  extension  front, 
so  that  the  power  that  has  been  put  in  condition  will 
compare  favorably  with  any  in  this  country.  Twelve 
new  cylinders,  fifty-four  new  steel  tires,  and  ten  driving 
wheel  centres  were  used  in  repairs.  4,812  wheels, 
and  2,392  axles  were  fitted  up  in  the  shop  during  the 
past  year.  All  wheels,  axles,  springs  of  all  kinds,  and 
tires  are  now  purchased  under  a  guarantee  ;  and,  as  a 
result,  155  wheels  and  25  axles  have  already  been  re- 
placed, without  cost  to  the  Company. 

In  cost  of  locomotives  per  mile  run  we  show  an  in- 
crease for  repairs  for  the  reasons  given  above.  A 
decrease  in  cost  of  fuel,  on  account  of  a  reduction  in 
the  price  and  increased  facilities  for  handling,  from 
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$4.62  per  ton  in  1882  to  $4.02  in  1883,  or  a  decrease 
of  1")  per  cent. 

While  the  average  number  of  cars  per  draft  has 
decreased  1.5  per  cent.,  the  average  number  of  tons  per 
train  has  increased  from  1  ]  2  to  119.79,  or  6.95  per  cent. 
This  record  has  materially  improved  during  the  past 
two  years,  and  will  show  a,  still  further  improvement  as 
the  percentage  of  empty  cars  hauled  is  reduced,  and 
the  load  per  car  increased.  It  will  be  noticed  that, 
while  we  have  a.  large  opportunity  to  improve  in  this 
direction,  we  have  during  the  past  year  increased  the 
average  load  per  car  8.47  per  cent.  We  have  also 
reduced  the  percentage  of  empty  cars  hauled  to  the 
following  figures  : — 

Eastern  Division 
Western  " 
Providence  " 

The  Eastern  Division  in  this  respect  is  about  as  low 
as  it  can  bo  worked  ;  but  a  large  improvement  can  be 
made  in  the  Providence  and  Western  Divisions  by 
increasing  the  west-bound  tonnage. 

General  Expenses  show  an  increase  of  $8,607.26,  or 
9.9  per  cent,  made  up  principally  in  legal  expenses, 
owing  to  a  charge  of  $4,000.00  for  services  rendered  in 
previous  years. 

EQUIPMENT. 

During  the  past  year  13  new  passenger  cars,  of 
improved  design,  with  all  modern  appliances,  6  baggage 
and  express  cars,  370  drop  side  coal  cars,  with  a 
capacity  of  50,000  pounds  each,  29  caboose  cars,  and 
34  new  locomotives  were    added  to  the  equipment 


15  per  cent. 
27  "  " 
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through  the  Car  Tru^t.  The  engines  are  all  of  stand- 
ard design  and  were  built  with  great  care  and  with 
special  reference  to  the  traffic  of  this  road.  These  addi- 
tions to  our  equipment,  together  with  the  very  extensive 
work  done  in  repairing  and  rebuilding  old  equipment, 
leaves  the  properly  in  this  respect,  in  finer  condition 
to-day  than  it  has  ever  been  before.  The  number  of 
standard  engines  has  been  increased  from  40  last  year 
to  74  this  year.  The  result  will  be  shown  in  an  in- 
creased economy  of  repairs  in  future  years. 


(JONSTIUTCTIOX. 

The  statements  herewith  will  give  in  detail  the 
amount  and  kind  of  construction  work  done  dining  the 
year.  The  most  important  part  of  the  work  has  been 
the  construction  of  the  double  track  from  Franklin  to 
Blackstone,  from  Air  Line  Junction  to  Chewink,  from 
Vernon  to  Burnside,  and  from  Hartford  to  Newington, 
making  a  total  of  29.07  miles. 

During  the  year  there  was  expended  between, — 

Miles. 


Franklin  and  Blackstone  . 
Blackstone  and  Willimantic 
Vernon  and  Burnside 
Hartford  and  Newington  . 


9  .  $129,421.24 

50  .  301,820.78 

8  .  99,029.78 

5  .  65,007,27 


This  work,  together  with  the  other  double  track  ex- 
penditures, amounted  to  a  total  of  £744,241.16. 

Twenty-one  new  iron  bridges  for  double  track  were 
contracted  for  and  delivered,  costing  $27,530.25. 

The  old  water  stations  being  entirely  inadequate, 
new  water  stations  with  increased  capacity  have  been 
built  at  Hyde  Park,  Putnam,  Willimantic,  Vernon  and 
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East  Hartford,  a  total  of  $33,247.92  having  been  ex- 
pended on  this  account. 

New  coaling  stations,  with  proper  appliances  for 
handling  coal  economically,  have  been  completed  at 
Putnam,  East  Hartford  and  Sandy  Hook,  costing  $17,- 
187.76. 

New  passenger  stations  have  been  built  at  Walpole, 
Willimantic,  Me'dfield,  and  Pishkill-on-Hudson,  costing 
$22,067.59. 

Additions  and  improvements  to  machine  and  car 
shops,  engine  houses  and  turn-tables  amounted  to  $15,- 
659.26. 

Removals  and  improvements  of  stations  amounted  to 
$5,188.20;  miscellaneous  buildings,  new,  $5,411.57; 
coal  trestles  at  important  stations  for  facilitating  the 
unloading  of  commercial  coal  for  local  consumption, 
$5,540.76 ;  electric  signals  and  safety  gates,  $9,084.89  ; 
new  tools  and  machinery  for  shops,  $22,292.44;  im- 
provements of  South  Boston  terminal,  $89,888.14.  . 

Extensive  additions  to  yards  and  side  tracks  have 
been  made,  the  total  cost  being  $273,048.73. 

As  a  result,  your  property  is  now  able  to  handle  twice 
the  amount  of  through  freight  that  was  handled  last 
year,  with  greater  economy,  less  friction  and  trouble 
than  ever  before. 

LEASED  LINES. 

NORWICH    AND    WORCESTER  RAILROAD. 

The  gross  earnings  of  this  property  decreased  $56,- 
917.19,  or  6.78  percent.  The  operating  expenses  in- 
creased $26,627.84,  or  6.23  per  cent.  The  net  earnings 
decreased  $83,545.03,  or  20.32  percent.  The  earnings 
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per  mile  of  road  were  $513,068.67.  Freight  earnings 
decreased  $37,698.18  or  6.4  per  cent.,  caused  by 
a  decision  of  the  Railroad  Commissioners  of  Massachu- 
setts, requiring  a  reduction  of  rates  to  local  points  in 
Massachusetts  to  correspond  with  the  through  competi- 
tive rate  to  Worcester.  This  reduced  the  average  local 
rate  from  3.3  cents  per  ton  mile  in  1882  to  2.3  cents  in 
1883.  The  earnings  were  still  further  reduced  by  the 
failure  of  the  Steamboat  Company  to  pay  it;  accus- 
tomed dividend  owing  to  an  accident  t  >  the  steamer 
"City  of  Boston,"  which  was  permitted  by  the  New 
York  Balance  Dock  Company  to  fall  from  her  block- 
ing. The  cost  of  repairs  due  to  this  accident  was 
upwards  of  §00.000,  and  has  been  sued  for.  The  trans- 
portation expenses  were  increased  in  hire  of  cars,  con- 
ductors, brakemen  and  yard-men.  Maintenance  of  way 
expenses  in  repairs  of  bridges,  cross  and  switch  ties,  and 
frogs,  and  switches,  caused  by  additional  sidings  built, 
by  strengthening  bridges,  and  other  similar  work, 
which  was  in  the  nature  of  improvements  to  the 
property,  but  under  the  lease  had  to  be  paid  for  out  of 
earnings. 

In  motive  power,  the  expenses  were  increased  in  re- 
pairs of  passenger  and  freight  locomotives. 

In  maintenance  of  cars,  expenses  were  reduced  in 
repairs  of  freight  cars,  and  tools  and  machinery. 

General  expenses  were  increased  by  legal  services 
and  insuiance. 

The  road  with  its  loss  of  revenue,  from  causes  given 
above,  was  operated  for  -3-1  per  cent.,  an  indication  of 
its  careful  and  economical  management. 

No  amount  has  been  advanced  during  the  fiscal  year 
on  account  of  the  guarantee,  the  Norwich  and  Worces- 
ter Railroad  earning  enough  to  pay  its  interest  and 
dividend. 
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The  property  has  been  very  much  improved  by  an 
addition  of  1,100  tons  of  steel  rails  replacing  iron,  and 
by  the  construction  of  a  new  station  at  Wauregan, 
costing-  $1,425,  and  l»y  the  addition  of  11,088  feet  of 
new  sidings,  at  a  cost  of  $11,000,  all  of  which  was 
charged  to  expenses. 

NEW  ENGLAND  TRANSFER  CO. 


The  gross  earnings  were 
"       "        "     last  year 

The  expenses  were 
"         "         "  last  year 

Leaving  net  earnings       '  . 


$242,870.04 
222,871.47 
186,772.94 
138,234.83 
56,097.10 


Daring  the  year,  $60,908.36  was  expended  for  re- 
pairs to  the  steamer  Maryland  ;  and  while  those  repairs 
were  being  made,  the  steamer  had  to  be  taken  off 
necessitating  the  discontinuance  of  the  Washington 
Express  train,  causing  a  reduction  in  the  number  of 
passengers  of  7,897,  as  compared  with  previous  year ; 
while  the  freight  business,  which  was  not  disturbed, 
shows  an  increase  of  7,410  cars. 

The  equipment  of  the  Company  is  now  in  excellent 
condition,  and  the  property  can  be  operated  at  a  lower 
cost  this  year  than  ever  before. 

HUDSON  RIVER  TRANSFER. 

The  Steamer  Win.  T.  Hart  has  continued  to  transfer 
the  business  in  a  most  satisfactory  manner,  handling 
during  the  year  a  total  of  78,400  cars  ;  an  increase  of 
44,394,  or  130.5  per  cent,  over  the  previous  year.  This 
work  was  accomplished  while  working  the  boat  half- 
time,  or  with  one  crew,  and  entirely  without  delay  to 
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the  business,  even  through  the  severe  winter  weather. 
During  the  year  the  West  Shore  Road  has  been  opened, 
and  their  business  has  also  been  transferred  by  the 
steamer. 

EXTRAORDINARY  EXPENSES. 

In  conclusion,  a  few  words  might  be  said  in  refer- 
ence to  the  loss  of  revenue,  extraordinary  expenses  of 
the  past  year,  and  the  increased  difficulties  in  the  oper- 
ation of  the  road,  arising  from  the  large  amount  of 
construction  work  going  on. 

"We  have  shown  the  loss  of  revenue  to  be  as  follows  : 

Passenger  ....  $52,153.00 
Freight  ....  13,393.00 

$65,546.00 

Loss  of  Steamboat  Company  divi- 
dend, earned  but  not  paid    .  ,  21,600.00 

Amount  expended  by  N.  &  W.  for 

new  sidings         .       .       .  11,000.00 

Total  .       .       .  $98,146.00 

Increase  of  expenses  for  transporting  sup- 
plies for  doable  track  extension  .       .  $12,151.77 

For  increased  expenses  on  account  of  West- 
ern Union  Telegraph  Co.    .       .       .  5,616.00 

For  repairs,  repainting  and  rebuilding  pas- 
enger  equipment,  chargeable  to  previous 

years   49,927.67 

Motive  Power  Expenses  account  of  work 

belonging  to  previous  years       .        .  116,114.00 


Amount  carried  forward 


$183,809.44 
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Amount  brought  forward        .       .  $183,809.44 

For  relaying  G6  lb.  rail  in  place  of  60  lb.  14,700.00 

For  new  joints  and  fastenings        .       .  20,287.00 

For  other  extraordinary  M.  of  W.  expenses  28,609.00 
For  renewal  of  bridge  masonry,  &c,  caused 

by  doub'c  track  ....         7572. G5 

For  moving  into  new  shops,  relocation  of 

tools,  &e.    12,000,00 

For  claims  on  account  of  accidents  occurring 

in  previous  year       ....  13,050.00 


Making  a  total  of  extraordinary  expenses  of  $280,028.09 

When  it  is  considered  that  the  average  cost  per  ton, 
per  mile,  was  reduced  7.72  per  cent,  in  the  face  of  the 
extraordinary  expenses  of  this  kind,  it  indicates  that  the 
operations  of  the  road  were  conducted  with  economy. 
With  all  (he  extraordinary  conditions,  surrounding  the 
property,  it  was  impossible,  however,  to  bring  this  cost 
down  as  rapidly  as  the  earnings  —  the  decrease  in 
the  earnings  per  ton,  per  mile,  being  22.56  per  cent. 

Deducting  the  extraordinary  expenses  the  actual 
expenses  for  the  year  would  have  been  $2,733,588.36, 
add  to  the  earnings  the  loss  in  revenue  mentioned  above 
would  make  them  $3,666,799.47,  increasing  the  net 
to  $933,211.11,  and  it  is  confidently  believed  such  fig- 
ures as  these  may  lie  realized  on  business  no  greater 
than  that  now  enjoyed  by  the  Company  from  this  time 
out.  Had  the  rates  remained  the  same  the  net  earning 
would  have  shown  the  handsome  sum  of  $1,533,806.11. 

The  conditions  that  have  surrounded  this  property 
during  the  past  year  were  exceptional  and  somewhat 
remarkable.  The  opening  of  the  Western  Extension 
during  the  previous  year,  had  immediately  developed  a 
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very  large  business  from  the  Erie  Road.  This  sudden 
increase  necessitated  the  establishment  or  enlargement 
of  yards  at  Fishkill-on-Hudson,  Hopewell  Junction  and 
East  Hartford.  These  new  yards  required  yardmen,  and 
an  organization  sufficient  to  handle  the  business  promptly. 
This  organization  means  increased  expenses  and  a  larger 
increase  in  proportion  to  the  business  done,  than  would 
be  caused  by  the  employment  of  a  few  additional  men 
in  an  old  yard.  The  force  now  required  can  handle  •)() 
per  cent,  more  business  with  little  or  no  increase  in  ex- 
pense. Coupled  with  this  state  of  affairs,  was  the 
freight  blockade,  which  lasted  four  months,  owing  to 
our  inability  to  move  the  business  eastward  from  Hart- 
ford, on  account  of  a  lack  of  motive  power  and  men 
to  do  the  work,  combined  with  an  absence  of  sidings  to 
pass  the  trains  on  the  Eastern  Division.  This  blockade 
caused  delay  to  all  our  trains,  contributed  to  accidents, 
and  caused  our  loc  d  businessto  leave  the  line.  The  loss 
in  revenue  from  this  cause  alone  was  undoubtedly  very 
large. 

The  first  five  miles  of  the  Woonsocket  Division  from 
Brookline  west  was  sold  to  the  Boston  and  Albany 
Railroad,  and  the  amount  received  appropriated  to  the 
double  track  work  on  the  main  line.  The  result  of  this 
transaction  was  an  immediate  falling  off  in  revenue  as 
elsewhere  shown,  and  unfortunately  there  was  not  a 
corresponding  reduction  in  expenses,  the  law  being  such 
that  we  could  not  take  off  the  non-paying  trains,  or 
make  a  material  reduction  in  the  train  service 
of  that  division.  The  steamer  Maryland,  from  her  six 
years'  continuous  service,  was  found  to  absolutely  re- 
quire general  repairs,  and  of  a  very  extensive  nature  ; 
this  in  turn  necessitated  the  withdrawal  of  the  Washing- 
ton Express  train  at  a  time  when  it  earns  the  most 
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money.  The  withdrawal  of  this  train  diverted  the  ex- 
press and  fish  business  from  our  line,  so  while  having  to 
pay  our  proportion  of  an  enormous  bill  for  the  repairs 
of  the  Maryland,  we  had  to  suffer  los-i  in  revenue  from 
the  Transfer  Co.  and  the  through  train. 

Just  about  this  time,  through  the  carelessness  of  the 
employes  of  the  Dry  Dock  Co.,  the  steamer  '■'  City  of 
Boston,"  of  the  Norwich  Lino,  was  seriously  damaged, 
causing  the  Boat  Company  to  pass  the  usual  dividends, 
which  would  otherwise  have  increased  the  earnings  of 
this  Company. 

During  this  year  the  necessity  for  a  hvge  addition 
to  our  telegraph  facilities  became  apparent.  In  order 
to  secure  it,  a  new  contract  with  the  Western  Union 
Telegraph  Co.  became  necessary.  The  consideration  on 
the  part  of  this  company  represented  an  increase  in 
operating  expenses.  Then  with  all  our  other  burdens, 
came  a  reduction  in  the  average  rate  per  ton  per  mile, 
that  represents  a  large  amount  of  money.  Through  all 
these  troubles  we  we  e  obliged  to  push  to  an  early 
completion  the  extension  of  our  double  track.  The 
work  in  the  rock  cuts  obstructed  our  track  and  delayed 
our  trains,  and  caused  accidents  that  were  more  or  less 
expensive.  The  g  ading  made  an  excessive  amount  of 
dust  along  the  line,  causing  hot  boxes  on  eng'nes  and 
cars,  consuming  oil  and  waste,  causing  trains  to  miss 
connections,  and  in  that  way  working  a  great  injury  to 
the  passenger  business. 

For  the  coming  year  I  would  recommend  the  com- 
pletion of  the  dou'  le  track  between  Blackstone  and 
Wiilimantic  ;  the  reraov.ll  of  the  shops  from  Hart- 
ford to  East  Hartford  ;  the  construction  of  enough  ten- 
ement houses  at  Norwood  t  >  accommodate  the  shop  em- 
ployes, in  this  way  securing  better  and  more  reliable 


men.  and  at  lower  wages  than  we  are  now  required  to 
pay  ;  the  purchase  of  $50,000  wo  th  of  new  tools  for 
shops  ;  the  construction  of  a  lumber  a  id  hay  shed  at 
South  Boston,  and  the  construction  of  a  new  freight 
and  passenger  station  at  Woonsocket.  These  improve- 
ments will  all  yield  an  immediate  return  in  increased 
revenues  and  reduced  expenses. 

Owing  to  the  present  low  price  of  steel  rails,  I 
would  recommend  that  the  main  track  on  our  branch 
lines  now  laid  with  iron  be  renewed  with  steel.  To  do 
this,  would  require  11,900  tons  of  60-pound  rail.  This 
would  remove  from  the  track  about  10,000  tons  of  iron. 
The  cost  of  this  change,  exclusive  of  track  labor,  which 
would  not  be  increased,  would  be  : 

For  rails,  joint  fastenings  and  spikes     .  $502,525.00 

LESS, 

For  old  rails  and  other  scrap         .       .  245,000.00 


Net  cost    .       .       .  $257,525.00 

Six  per  cent,  on  this  amount  would  be  $15,400,  or 
$122.60  per  mile  per  annum.  This  amount  can  be 
saved  in  track  labor  alone. 

In  conclusion  permit  me  to  say  that  the  situation  at 
the  commencement  of  the  fiscal  year  was  such  that  the 
expenditures  on  the  property,  that  are  shown  in  detail 
in  this  report,  had  to  be  made,  or  the  business  for  which 
the  line  had  been  working  for  the  past  four  years  di- 
verted permanently  to  other  lines.  Every  item  of  this 
work  was  duly  authorized,  and  no  expenditures  were 
made  without  your  full  and  careful  consideration. 

I  cannot  close  this  report  without  a  reference  to  the 
officers,  disj  atchers  and  other  employes,  who,  under  such 


55 


trying  circumstances,  worked  the  line,  with  its  large  in- 
crease in  traffic,  with  much  greater  safety  and  fewer 
accidents  in  proportion  to  the  traffic  than  ever  before ; 
and  I  wish  to  make  my  special  acknowledgement  to  the 
Superintendents  for  their  untiring  energy  and  devotion 
to  the  Company's  interests,  and  to  the  Superintendent 
of  Motive  Power,  Mr.  Ross  Kells,  to  whose  efforts  and 
administrative  ability  are  due  the  great  improvement 
made  in  the  Motive  Power  Department. 

Very  respectfully, 

S.  M.  FELTON.  Jr., 

General  Manager. 


APPENDIX. 


The  following  tables  show  the  results  in  detail  of 
the  operations  of  the  New  York  and  New  England 
Railroad  during  the  fiscal  year  ending  September  30, 
1883. 

EARNINGS   AND  EXPENSES,  BY  MONTHS,  FOR  THE  FISCAL 
YEAR  ENDING  SEPTEMBER  30,  1883. 


Grn«s 
Earnings. 

Operating 
Expenses. 

StA  Earnings 

$304,502  05 

§241,024  34 

$03,508  31 

277,061  1" 

250,082  78 

20,378  32 

251,131  57 

259,087  40 

•7,955  83 

January,  1883   

215,(381  47 

274,787  09 

•29,100  22 

237,710  84 

244,444  84 

•0,734  00 

290,311  33 

255,829  09 

40,482  24 

275,890  85 

239,070  71 

30,220  14 

May  

303,035  12 

245,088  85 

57,916  27 

300,090  10 

243,175  13 

03,514  97 

July  

320,151  92 

250,073  23 

04,078  69 

391,825  11 

254,225  20 

137,599  85 

358,571  41 

243,527  13 

115,044  28 

 *  

Total  

§3,508,053  47 

$3,013,010  45 

$555,037  02 

*  Figures  show  excess  of  operating  expenses  over  earnings. 
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Dr.  GENERAL  BALANCE  SHEET. 


To  Railroad,  Equipment  and  Property  as 
represented  by  Boston,  Jlartford,  and 
Erie  Railroad,  "BerdeU  Bonds  "  .  -  . 
"  Underlying  Liens  paid  to  obtain  posses- 
sion, and  perfect  title,  and  equipment, 
and  improvements  on  constructed  road  . 
"  Purchase  of  South  Boston  Flats  .  .  .  . 
"  Extension  of  road  west  of  Waterbury  .  . 
"  Bonds  and  Stock  of  Connecticut  Central 

Railroad  

"  Stock  of  New  England  Transfer  Co.    .  . 

"  Steamer  Wm.  T.  Hart,  cost  ,  

"  New  England  Transfer  Co..  one-half  in- 
terest in  equipment  purchased  from  earn- 
ings, and  cash  assets  

"  Supplies  and  materials  on  hand  .... 
:  Balance  due  from  agents  and  conductors, 
Balance  due  from  companies  and  indi- 


viduals 


Balance  due  from  Trustees.  Second  Mort- 
gage, to  reimburse  the  New  York  and 
New  England  Railroad  Co.,  for  payments 
made  l>v  it  for  construction  purposes  .  . 

'  Debit  balances  

'  Capital  stock  formerly  held  by  the  Com- 
monwealth of  Massachusetts  in  hands  of 

Treasurer   

'  Cash  


$20,000,000  00 


0.582. 
1,649, 
3,689, 
283, 


670  2:t 
.•«n>  (»l 
4411  75 

,iU2  37 


146,062  86 
177,11)4  33 


40.184  22 
4S7.07(>  44 
1115,11115  115 


240.5011  64 
311,454  72 


46,000  oo 
73,75!)  IK) 


S35.S24.2II7  21) 


Dr. 


PROFIT  AND  LOSS  ACCOUNT. 


To  1  Operating  expenses  

"  Insurance   

"  Rent  of  other  roads  

"  Taxes  

First  mortgage  bonds,  Oct.  1,  1882,  to 
Sent.  30,  1883   ■ 

Second  mortgage  bonds,  Oct.  1,  1882,  to 
Sept.  30,  1883   

On  funded  indebtedness  incurred  for 
purchase  of  real  estate  secured  by 
estate  purchased  "Boston  Terminal 
Lands   

On  car  trust  certi.icates  

On  floating  debt  

"  Boston  Grain  Elevator  expense    .   .   .  ■ 

"  Worthless  accounts  

"  Balance  Sept.  30,  1S82  .... 


{660,000  00 
120,788  33 


8780,788  33 


58.27l>  47 
83.525  25 
7,5114  Id) 


$3,013,(111!  45 
22,852  42 
;  75 


7! 

149 


843  ' 
908  I 


Si  131). 

169 


$4,372,8(15  81 
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SEPTEMBER  30,  1883. 


Cb. 


By  Capital  Stock:— 
Amount  actually 
Huston,  Hartford 
"Berdell  Bonds" 


ssued  

ami  Erie  Railroad 
;onvertlble  into  stock 


Bonded  Debt:  — 

First  mortgage  7  per  cent 

bonds   

First  mortgage  6  percent 
bonds   


$r.,ooo,000  o<> 

4,(H¥),(HH)  (HI 

Second  mortgage  0  per  cent  bonds   .  . 

Funded  indebtedness  Incurred  for  purchase 
of  real  estate  secured  by  estate  pur- 
chased: — 

Mortgage  note  [Drake's  wharf)    .   .  . 

Boston  and  Albany  Railroad  note  (50- 
acre  lot.  South  Huston  Flats)     .   .  . 

Balance  due  suite  ol  Massachusetts 
(50,  25,  and  12-acre  lots,  South  Boston 
Flats)  


Xotes  payable  

Coupons  overdue  not  yet  presented  .  .  . 
Accrued  interest  on  bonded  debt:  — 
First  mortgage  bonds,  duly  I  to  Sept. 

30, 1883  

Second  mortgage  bonds,  Aug.  1  to  Sept. 
30.  1883   


Unpaid  vouchers  

Unpaid  pay  rolls  

Balance  duo  to  companies  and  indi- 
viduals  "  .  . 

Reimbursable  payments  made  on  con- 
struction account   

Credit  balances  

Profit  and  loss  


#17,137,000  00 
2,863,000  00 


$10,000,000  00 
2,381,000  00 


$135,000  00 
300,000  00 


$166,000  00 
28,810  00 


SEPTEMBER  30.  iss:s. 


By  Balance  per  last  year's  report  

Deduct  amounts  erroneously 
credited  to  income  account 
as  follows:  — 

Account  of  net  earnings  of  X. 
and  W.  li.li-  dune  l.  l«K2,to 
Sept.  30,  1882,  in  excess  of  ac- 
crued dividend  for  the  same 
period  which  the  railroad 
commissioners  objected  to 
our  taking  credit  for   .   .   868,028  U8 

One  half  net  earning  X.  E. 
Transfer  Co.  In  excess  of 

dividends  received   for  the 

years  1880,  1881,  18*2. 

Amount  Included  In  last, 
year's  income  $42,627  90 

Amount  that  should  have 
been  deducted  from  last 
year's  income  $9,466  10   51,994  15 

Over-credited  to  miscellaneous 
earnings  on  account  of  excess 
of  inventory  over  stock  of 
material  on  hand,  as  shown 
by  books  24,512  95 

"  Correct  balance  from  last  year  

"  Gross  traffic  earnings  

"  Income  from  other  sources:  — 

Hudson  River  Transfer  

Dividend  on  notes  of  A  &  \\  Sprains 
Co  


$9:50,543  19 


$129,686  78 


*f2,054  93 
550  00 


$801,007  41 
3,568,053  47 


$4,372,866  81 
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RECAPITULATION  OF  GKOSS   EARNINGS  AND  OPERATING  EX- 
PENSES FOB  THE  FISCAL  YEAH  ENDING  SEPTEMBER  30,  1883. 


GliOSS  EARNINGS. 


Month. 

Passonzcr 
Earnings. 

Freight 
Earnings. 

Mail 
Earnings. 

Express 

Buruiugs< 

Sflseellaii's 
Ktumluga. 

Grots 
Kuril  high. 

Oct.,  1882 
Nov.,  " 
Dec,  M 
Jan.,  1S83 
Feb.,  " 
Mareli,  " 
April,  " 
May, 

June,  " 
July,  » 
Aug.,  " 
Sept.,  " 

$100,109  77 
84,973  01 
83,497  20 
7:1,727  63 
67,058  96 
85,828  40 
8*1,093  50 
90,870  20 
91,700  23 
107.774  93 
123,838  40 
109,078  47 

$173,630  IS 
166,733  00 
144,778  80 
143.1M  74 
144, 1  14  23 
186,274  8:j 
161,089  39 
187,647  25 
18.^,907  00 
176,322  10 
232.805  22 
209,970  75 

$3,617  41 
4,9!'0  09 
3,799  27 
3.799  27 
3,799  20 
3,709  20 
8,709  26 
3,724  41 

3,777  22 
3,777  22 
3,777  22 

$7,306  IS 
6,398  70 
6,082  25 
8,640  43 
8.772  27 
5,78:)  31 
7,037  29 
6,400  11 
5.113  73 
18,006  31 
13,503  71 
8,364  45 

$  i  3,803  1 1 
13,063  78 
12,373  99 
17,359  40 
13.936  12 
14,623  50 
12, Ml  41 
14.327  15 
20,191  92 
13,671  36 
17,840  50 
27,380  52 

$304,592  C5 
277. oOl  in 
251,131  57 
245,681  47 
237,710  84 
296,311  33 
275,890  8i 
303,035  12 
300.090  10 
320,151  92 
391,825  11 
358,571  41 

Total,  1683 
«  1882 

§1,112,641  30 
1,171, G23  02 

$2,114,524  4S 
1,837,890  35 

$40,468  01 
48,898,38 

$102,670  80 
87,475  77 

$192,312  88 
122,922  85 

$3,568,053  47 
3,208,810  37 

Increase 
or 

Decrease. 

Release, 
$■'.8,981  72 

Increase, 
$270,034  13 

Decrease, 
$2,430  37 

Increase, 
$15,201  03 

In  Tease, 
$00,420  03 

Increa*e, 
$2  <9,843  10 

OPK11.VTIXG  EXPENSES. 


Con.  Tr. 

Con.  Tr. 

M'tennnco 

Motive 

M'tennnce 

General 

Total 

Month. 

Passenger. 

Freight. 

of  Way. 

Power. 

Of  (  5lTS. 

Expenses. 

Operating 
Expellees. 

Oct.,  18S2 

$28,823  70 

$02,465  11 

$40,977  94 

$84,002,70 

$17,939  22 

$6,753  67 

$241,024  34 

Nov.,  " 

28,839  62 

65,727  20 

45,339  81 

86,980  1 1 

21,186  11 

8.5S0  03 

250,682  78 

Dec,  " 

2s.93<;  93 

(13,104  50 

33.837  61 

97,833  25 

25,205  08 

1(1.1100  03 

259,087  40 

Jan.,  1883 

3i',(i09  IS 

(12,870  34 

29,827  47 

109.424  94 

34.547  37 

7,5M8  39 

274,787  (19 

Feb.,  " 

28,266  25 

00.432  26 

27,421  01 

97,923  55 

23,940  20 

7,30)  97 

244,444  84 

Mar.,  " 

28,57.1  04 

03,2-2  14 

29.333  00 

101,379  47 

22,4115  33 

10,856  0  5 

255,829  09 

April,  " 

23,102  "7 

59, 111  .'i  1 

34,700  59 

90.187  89 

20,030  31 

0  871  04 

239,070  71 

May,  " 

25,331  51 

53  612  65 

46.520  09 

92.139  01 

2D. 922  16 

6,550  93 

245,088  86 

June,  " 

29,059  89 

51,420  55 

40,890  85 

87.8S6  88 

20,088  91 

7,822  05 

243,175  13 

July,  " 

32  8117  95 

57,548  s7 

47,483  30 

91.747  (18 

17,3:15  99 

9,088  38 

256,073  23 

Anir.,  " 

32,228  99 

60,142  no 

40,004  42 

92,817  16 

21.852  95 

7,178  78 

254  225  26 

Sept.,  " 

27,811  64 

52,495  87 

03,813  72 

79,472  10 

13,344  5.1 

0,709  15 

243,527  13 

Totnl.lSSS 

$349,371  37 

$712,274  80 

$180,168  53 

$1,110,955  40 

$259,438  22 

$95,408  07 

$3,013,01(1  45 

"  1882 

295,489  S7 

543,333  26 

420,223  50 

822,183  91 

185,584  07 

80,890  81 

2,359.010  02 

Tncrense, 

$53,881  50 

$108,941  60 

$59  945  03 

$238,771  49 

$73,853  55 

$3,007  26 

654.000  43 
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STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES 
FOR  THE  FISCAL  YEAR  ENDING  SEPTEMBER  30,  188.%  AFTER 
REDUCING  THE  SAME  TO  PASSENGER  AND  FREIGHT. 


Apportionment 

Passenger. 

Freight. 

Mail. 

Eitpres-. 

Miscella- 
neous. 

Total 
learnings. 

Pass.  Raining*  . 
Fr*t  Earnings  . 

$1,112,611  M 

$2,114,524  18 

$40,468  01 

$102  076  SO 

$61,718  03 
1 .0,623  05 

$1, 323, 505  04 
2,245,14s  43 

Total    .  .  . 

$1,112,011  30 

$2,114,(21  4s 

$40  40S  01 

$102,070  So 

102,342  86 

$3,5CS,053  47 

OPEBAT1NG  EXPENSES. 


Apportionment 

Transport*!! 
Department. 

Maintenance 
of  Way. 

Motive 
Power. 

Matote- 
nance 
of  Cars. 

Genera! 
Expenses. 

Total. 

Paws,  Expenses 
Fr  t  Expenses  . 

$340,371  37 
712,2:4  m 

$1R|,6S1  18 
304.4S7  Vh 

$407,226  83 
7u3,T28  57 

$100,364  02 
159,074  2tl 

$36,463  17 
50,9*4  'JO 

$I,074,lfG  57 
1,939,608  83 

Total  .   .  . 

$1,061,616  23 

$1S6,1CS  53j$1.110.055  4oj$250,438  22 

$05,408  07 

$3,013,616  45 

Gross  Passenger  Earnings  $1,323  505  04 

Gross  Passenger  Expenses   1,074,106  57 

Net  Passenger  Earnings  •   $249,393  47 

Gross  freight  Earnings  $2,245,143  43 

Gross  Freight  Expenses   1,039,509  88 

Net  Freiglit  Battling!   305,638  65 


Total  Xet  Earnings 


$555,037  02 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES  IX  DETAIL 
FOR  THE  YEAH  ENDING  SEPTEMBER  30,  1888. 


EAKXIXOS. 

Freight  

Passenger  

Mail  

Express  

Miscellaneous    .   .  .  . 


OPERATING  kxpkxsks. 

Conducting  Transportation  — Pcw- 
sentjer. 

General  Passenger  Agent  ami 
Clerks   

Superintendence  

Clerks  

Stationery  and  Printing  .... 

Foreign  Agencies  

Advertising  

Kent  of  Depot,  Grounds,  and 
Buildings  .  .  .  ."  

Repairs  of  Stations  

( )il  I  Waste  lor  (  Jars  .... 

Conductors,  Baggagemen,  and 
Brakemen  

Mail  Expense  

Train  Expense  

Fuel  and  Light  for  Cars  .  .  .  . 

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Baggage  .  . 

Loss  and  Damage  to  Property  .  . 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen    .   .  . 

Cleaning  and  Inspecting  Cars  .  . 

Labor  at  Stations  

Expense  of  stations  

Find  ami  Lights  for  Stations    .  . 

Wrecking  

Stoek  Killed  

Watchmen  


Conducting  T c<i  importation  — 
Freight. 

General  Freight  Agents  and  Clerks 

Superintendence  

Clerks   

Stationery  and  Printing  .... 

Foreign  Agencies  

Advertising  

Kent   of    Depot   Grounds,  anil 

Buildings  

Repairs  of  Stations  

Oil  and  Waste  for  Cars    .  .  .  . 

Amounts  carried  forward  .  . 


82,114,524  4s 
1.112.041  :to 
40,468  01 
102,678  80 
192,848  88 


0,790  18 

4.S01  83 

9,881  (Mi 

10.2(17  71) 

1.444  88 

18,034  71 

24,48")  7! 

18,681  68 
4,866  mi 

76. 47.'1  08 

1,868  88 

6.KK2  31 
10.14S  Hi 

11,819  58 

'J-J, IK  12  55 

187  21 
725  41 
7.750  0:1 
38,666  75 
20.755  4:1 
2:1.278  Mi 
16,388  45 

0.501  72 

13,364  lis 
1,922  82 

285  (10 

63  83 


24.778  84 
10.261  47 
110.4811  26 

11,888  on 
ll.nll  03 
223  15 

7.660  74 

9,080  00 
2.K44  0O 


$168,204  87 


$3,568,658  47 


$8,668,688  47 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES, — continued. 


Amount*  brought  forward  . 
Conductors  and  Brakemen  .  . 

Train  Expense  

Fuel  and  light  for  Cars  .  .  . 

Hire  of  Cars  

Telegraph  Expense  

Loss  mid  Damage  to  Freight  . 
Loss  and  Damage  to  Property  . 

Persona]  Injuries  

Station  Agents  

Switchmen  and  Yardmen  .  .  . 
Oiling  and  Inspecting  Care  .  . 

Labor  at  .stations  

Expense  of  stations  

Fuel  and  Lights  for  Stations 

Wrecking  

Watchmen  

Stock  Killed  

Wharves  and  Docks,  Repairs  of 

Wharves  and  Docks,  Expenses  of 


Maintenance  of  Way. 

Superintendence  

Clerks  

Ballasting  and  Surfacing  .  .  . 
Labor  Repairing  Track    .  .  . 

Frogs   

Switches  

Spikes  

Splices  and  Bolts  

Repairs,  Hand  Cars  

Tools,  and  Repairs  of  ...  . 

Watchmen  

Railroad  <  'rossings  

oil.  Fluid,  and  Tallow  .  *  .  . 

Steel  Rails  

Iron  Hails  

Cross  Ties  

Switch  Ties  

Repairs  of  Bridges,  Labor    .  . 
Repairs  ol  Bridges,  Material  . 
Culverts  ami  Cattle  Guards 
Highway  Crossings  ami  Fences 

Telegraph  Repairs  

Section  and  Watch  Houses  .  . 
Stationery  and  Printing  .  .  . 
Repairs  ol  Tenement  Buildings 
Removing  Snow  and  ice  .  .  . 


Motive  Power. 

Superintendence  ....... 

Clerks  

Stationery  and  Printing   .   .    .  . 
Repairs  to  Engine  Houses  and 
Machine  Shops  

Amounts  carrtedforward  .  . 


$168204 

37 

142.940 

r>4 

14^788 

41 

3  532 

lill 

3's37 

33 

12 

lilt  HIS 

2f[ 

i'.HT.i 

25 

7  1)67 

03 

4:  us:; 

71 

101,174 

21; 

11,125 

7'.) 

89,489 

80 

11,088 

20 

8,370 

36 

10,856 

31) 

8j89 

07 

188 

00 

8,987 

50 

9,577 

12 

9,478  24 
2,7.10  42 
14,l»i7  82 
199,347  00 
7,1  134  25 
11,665  IK 
9,134  41 
25,073  19 
708  51) 
11.254  27 
8,100  78 
4118  07 
510  41 
42,4111  112 
654  22 
G4,5.-H)  57 
0,2114  82 
24. mis  411 

21,888  1.". 

4,781  14 

8,994  on 

4511  73 

11118  lill 

274  57 

1,468  r.ll 

10,884  mi 


§3411,371  37 


7.717  88 
6,610  11 
1,053  65 

12,272  51 


.¥27,653  53 


712,274  86 


$1,847,814  76 


,43.568,053  47 


.43,568,053  47 
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STATEMENT  OF  EARNINGS  AND  E XPENDITURES,  —  continued. 


Amounts  brought  forward  .  . 
Repairs  to  Passenger  Locomotives, 
Repairs  to  Freight  " 
Repairs  to  Switch  " 
Repairs  to  Work  " 
Coal  for  Passenger  " 
Coal  for  Freight  " 
Coal  for  Switch  " 
Coal  for  Work 
Coal  for  Pay  " 
Wood  for  Passenger  " 
Wood  for  Freight  " 
Wood  for  Switch  " 
Wood  for  Work 
Wood  for  Pay  " 
Oil  and  Waste  for  Pass.  " 
Oil  and  Waste  for  Freight  " 
Oil  and  Waste  for  Switch  " 
Oil  and  Waste  for  Work  " 
Oil  and  Waste  for  Pay  " 
Cleaning  Passenger  " 
Cleaning  Freight  " 
Cleaning  Switch  " 
Cleaning  Work  " 
Cleaning  Pay  " 
Repairs  of  Tools  and  Machinery  . 
Fuel  and  Lights  for  Engine  Houses 

and  Machine  Shops  

Water  Station  Expense  .... 

Pumping  

Passenger  Engineers  and  Firemen, 
Freight 

Switch  "  " 

Work 

Pay  Trip         "  " 

Sand  for  Engines  

Watchmen  

Fuel  Stations, Fixtures  and  Repairs 
Rent  of  Engines  


Maintenance  of  Cars. 

Superintendence  

Clerks  

Stationery  and  Printing  .... 
Repairs,  Car  Shops  and  Sheds  .  . 
Repairs  to  Passenger  and  Baggage 

Cars  

Repairs  to  Sleeping  Cars  .... 
Repairs  to  Freight  Cars  .  .  *  . 
Repairs  to  Gravel  Cars  .... 

Repairs  to  Pay  Car  

Fuel  and  Lights  for  Car  Shops  .  . 
Repairs,  Tools  and  Machinery  .  . 
Watchmen  .  


Amounts  carried  forward 


$27,653 

53 

108,284 

S3 

14G,4!I0 

89 

21,837 

58 

2,057 

92 

147,853 

67 

266,577 

31 

50,090 

93 

7,870 

24 

811 

38 

421 

02 

770 

50 

170 

37 

22 

62 

1 

78 

8,370 

88 

11  031 

43 

3J72 

51 

428 

01 

36 

87 

7,113 

10 

7,000 

99 

3,105 

02 

381 

25 

22 

30 

23,145 

80 

11,536 

24 

20,806 

85 

8,007 

33 

65,820 

20 

97,215 

17 

40,353 

40 

4,520 

96 

358 

16 

2,823 

39 

6,902 

16 

598 

73 

3,815 

78 

4,277  92 
3,727  62 
409  50 
5,013  73 

91,464  39 
3,800  61 
124,018  29 
8,352  81 
202  63 
7,4:i0  12 
9,260  04 
508  30 


$1,547,814  70 


1,110,035  40 


$2,918,208  38 


3,508,653  47 


$8,568,653  47 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES — continued. 


$3,568,653  47 

General  Expenses. 

Salaries  and  Expenses  of  General 

Clerks  at  General  Offices  .... 
Attendants  at  General  Offices  .  . 

Stationery  and  Printing  .... 
Expenses  at  General  Offices  .   .  . 
Kent  of  General  Offices  .... 
Fuel  and  Light  for  General  Offices. 
Repairs  of  General  Offices    .   .  . 

Discount  and  Interest  

$35,026  68 

17,050  88 
1,554  32 

23,958  48 
3,857  90 
3,799  53 
400  00 
1,680  10 
1,122  38 
1,025  36 
2,835  07 
1,918  23 

270  14 

95,408  07 

3,013,616  45 

Earnings  after  deducting  Operating  Expenses  . 

$555,037  02 
3,204  93 

Total  Income  from  all  sources  . 

$558,241  95 

Interest  on  "  Funded  Indebtedness  incurred  for 
Purchase  of  Real  Estate  secured  try  Estate 
purchased"  (Boston  Terminal  Lands)    .  . 

Interest  on  Car  Trust  Certificates  

$140,00S  82 
22,852  42 

58,276  47 
83,525  25 
7,594  09 
74,843  75 

$307,000  80 

Boston  Grain  Elevator  Expense 

2,907  65 
150  00 

400,058  45 

$158,133  50 

Interest  on  First  Mortgage  Bonds  one  year  to 

Interest  on  Second  Mortgage  Bonds  one  year  to 
Sept.  30th,  1883   

$660,000  00 
129,788  33 

789,788  33 

$631,604  83 

COMPARISON  WITH  PREVIOUS  VKAI.'S  OF  EARNINGS, 
EXPENSES  AND  BUSINESS 


Your  ending 
Sept.  30, 


384.37 
$8,284.4! 
7,840.40 
1,444.1 

84.57% 
2,667,012 
$  1.895 
1.178 
.21 
2,762.04 

.41 
1,264.8.1 
.Hid 
2,890.33 
.434 


Miles  of  road  operated  (average  for  the  year;, 
Gross  earnings  per  mile  of  road  .  . 
Gperatingexpenses  per  mile  of  road 
Net  earnings  per  mil*'  ft'  road  .  .  . 
Percentage  <»f  operating  expenses  to  gross 

earnings  

Revenue  train  miles  run  

Gross  earnings  per  revenue  train  mile  .  . 
Operating  expenses  per  revenue  train  mile  . 
Net  earnings  ]ier  revenue  train  mile   .    .  . 
Expense  ot  transportation  per  mite  of  road  . 

revenue  train  mill 
Maintenance  of  way  ]  er  mile  of  road  .  .  . 

"        "    revenue  train  mile 

Motive  power  per  mile  of  road  

"      "  revenue  train  mile  .  .  . 
Maintenance  of  ears  per  ear  for  passenger 

ears  of  all  kinds  

Maintenance  of  ears  per  car  for  freight  ears 

of  all  kinds  

Maintenance  of  ears  iter  mile  of  road  .  . 

"   "    "  revenue  train  mile 
General  expenses  per  mile  of  road  .   .  . 

"  "        "  revenue  train  mile . 

Passenger  earnings  per  mile  of  road  .  . 

"  expanses  "  "  .  . 
Net  passenger  earnings  per  mile  of  road . 
Percentage  of  passenger  expenses  to  pasaen 

ger  earnings  

Revenue  passenger  train  miles  run .  .  . 
Passenger  earnings  per  revenue  passenger 

train  mile  

Passenger  expenses  per  revenue  passenger 

train  mile  

Net  passenger  earnings  per  revenue  passen- 
ger train  mile  

Number  passengers  carried  

"         "    one  mile  . 

Earnings  perpassenger  

"        "      "       including  mail. 

press,  etc                                          .  .2% 

Earnings  per  passenger  per  mile  ....  .0207 
including 

mjiil,  express,  etc   .024(1 

Expenses  perpassenger   .240 

per  mile   .0199 

Average  distance  travelled  per  passenger  .  12.03niile 

Freight  earnings  per  mile  of  road  ....  $5,841.11 

expenses  "     "      "        ....  6,045.94 

Net  freight  earnings  per  mile  of  road .  .  .  795.17 
Percentage  of  freight  expenses  to  freight 

earnings   88.39% 

Revenue  freight-train  miles  run   1, 2711,1137 

Freight  earnings  per  revenue  freight-train 

mile   8  1,784 

Freight  expenses  per  revenue  freight-train 

mile   1.511 


.14.1.4(1 

42.17 
074.117 
.101 
248.22 
.037 
3.44:;.:;i 

2.7114.1(1 

(148.80 

SI. II 
1,277.07.-, 

S  1.03 

.84 

.10 

4.470.33I 
53,816,074 
$  .240 


Tear  endlngYear  ending 
Sept.  30,  ISS;  Sept.  30,1881 


380.12 
$8,699.43 
6,207.66 
2,3111.87 

72.2o% 
2,223,1112 

$1,470 
1.061 
.4(0 
2.20(1.7 
.37 
1,121.29 
.101 
2,102.11(1 
.87 


401.61 

34.0.1 
488.23 
.(184 
•  228.3.1 
.1,311 
3,  .-4H.I17 
2,4(14. 
1,08.1.4.1 

69.5B9I 
1,297,888 

9  1.04 

.72 

.32 

4,536,082 
66,853,672 
9  -257 

.2117 
.0209 

.0241 
.207 
.0168 
12.32  miles 
$5,049.46 
3,743.04 
1,3(6.41 

74.12% 
112(1.074 

9  2.072 

1.536 


.1.214 
.24 
.01S4 

12.32  miles 

$4,697.72 
3,074.68 
1,(123.14 
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COMPARISONS,  ETC.  —  Concluded. 


Year  ending 
Sept.  30, 1S83 


Year  ending  Year  ending 
Sept.  30, 1882  Sept.30,1881 


Net  freight  earnings  per  revenue  freight- 
train  mile  

Number  tuns  freight  carried  

"  "  "  '*  one  mile  .  . 
Earnings  per  ton  

"  "    per  mile  

"    including  miscellaneous 

"  "    per  mile  including  miscel- 

laneous   

Expenses  per  ton  

"  "     per  mile  

Average  distance  each  ton  carried,  miles 
Number  loeomotives  in  service  .... 
Mileage  of  passenger  locomotives  ... 
Expense  per  mite  of  passenger  locomotives 

Mileage  of  freight  loeomnlives    .    .    .  , 

Expense  per  mile  of  freight  locomotives 
Total  mileage  of  all  kinds  of  " 
Average  expense  pet  mile  of  all  " 

Number  local  passengers  

"      through  "   


$  .23.1 
1,801,300 
158,218,010 
$  1.17 
.oi:iso 

1.240 

.01485 
1.070 
.01205 
85.054 
145 
1,274,178 
$  .2010 

1,864,856 
$  .3X87 

3,510,041 
$  .3150 

3,077,217 
703,114 


$  .530 
1,522,374 
103,668,653 
*  1.21 
.01772 
1.200 

.01851 
.93J 
.01372 
0S.II1I7 
117 
1,335,240 
S  .2477 
1,071,724 
«  .340T 
2,971,954 
$  .2700 
3,472,2110 
1,003,7112 


OliOSS  EABNTNGS  BY  DIVISIONS,  AND  EARNINGS  PER  MILE  FOR 
THE  FISCAL  YEAR  ENDING  SEPTEMBER  30,  1883. 


Divisions. 

Gre-BB  Earnings. 

No.  of  Miles. 

Earn'gs  pel  Mile 

138.21 

$14,492  27 

Western  

961,028  50 

100.24 

0,5X7  28 

333,224  75 

09.82 

5,017  41 

107,601  93 

32.10 

3,352  01) 

Rhode  Island  and  .Massachusetts  . 

J4,77!i  27 

13.00 

3,292  59 

RockviUe  

20,638  88 

4.40 

4,689  40 

08,400  05 

30.50 

2,698  14 

Total   

83,508,653  47 

384.37 

$9,284  42 
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■STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES 
CIIARGED  TO  PROPERTY  ACCOUNT  DURING  THE  FISCAL 
YEAR  ENDING  SEPTEMBER  30,  1883. 


ACCOUNTS. 

Amount. 

Ni:\v  Buildingb,  — 
Additions  and  improvements  to  Machine 

Engine  Houses  and  Turn  Tables    .   .  . 
IVatcr  Stations, — 

Hyde  Park  4,773  09 

Putnam  4,584  00 

South  lioston  Engine  House.     2,208  70 
Fishkill-on-IIudson  ....    1,431  90 

Blackstone                            1,389  70 

Other  Points  1,112  53 

Coaling  Stations, — 

Putnam  $7,409  18 

East  Hartford                        4.740  so 

Sandy  Hook  4,233 17 

Fishkill-on-IIudson  ....       390  20 
East  Thompson                         348  29 

PtUtengef  Stations,  — 
Willimautie  $8,500  SS 

Medfield  1,74a  87 

Forest  Avenue,  Dedham,  and 

Wheaton's                             311  42 

Itcneu-a Is  a nrf  Inmrovementaof  Stations, — 
Extension  o£  .New  Britain    .  81,498  52 

Springfield                           1,888  01 

Bristol                                    300  48 

Other  Points                          1,792  50 

Coal  Trestles, — 

New  Safety  Gates  and  Sror  Signals  . 

New  Tools  ami  Machinery  fob  Shops  . 

Steel  Rails,  —  Difference  in  weight  be- 
tween Steel  Rails  ol  00  and  00  lbs.,  and 
Steel  and  Iron  of  00  and  50  lbs.  weight,  the 
former  being  used  to  replace  the  latter. 
Numher  of  tons  replacing  Steel,  4,1002~2Yo 
Iron,  2,050^ 

BRIDGES, —  Difference  in  cost  of  Iron  re- 
placing Wood  at  various  points  .... 

Filling,  Grading,  and  Improvements 

Miscellaneous  Improvements  .... 

Equipment,-  - Representing  payments  on 
account  of  Car  Trust  Equipment  and  Im- 
provement to  Equipment  owned  by  the 
New  York  &  New  England  Railroad  Co. 

$7,265  -11: 
8,393  80 

33,247  92 

17,187  70 
1,057  49 

29  007  Ml 

5,188  20 
5,411  57 

$99,819  79 

5,540  70 
273,048  73 
4,305  92 
5,718  97 
22,292  44 

21,339  11 

0,731  61 

9,180  32 
5,434  12 

3,002  07 
808  57 
0-1:;  54 
905  98 

t4)3,471 77 
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NEW  CONSTRUCTION  AND  EXTENDITUF.ES  —  continued. 


Amount  brought  forward  .... 

Locomotives  

Passenger,  Baggage,  and  Express  Cars 

Freight  Cars  

Caboose  "   

Derrick  and  Work  Cars  


43,161 
18,872  82 
93,189  60 
12,570  78 
2,909  40 


#4.53,47177 


Heal  Estate, — 
Land  purchased  at  East  Hart- 
ford tor  Freight  Yard  .    .    .  $13,705  08 
Land  purchased  at  Millville    .        50  00 
"        "  Union  City.        48  40 
Sundry  Expenses  in  connection 
with  land  at  various  points  .       252  78 
$14,050  92 

Deduct  the  following  Sales:  — 
To  Uussell  it  Fnviu  Manf. 

Co.  at  New  Britain,  $1,307  00 
To  J.  P.  Curtis  at 

New  Britain    .  .    800  00 
To  Sylvester  1  tresser 
at  Dudley.   ...  25000 

  2,357  00 


11,899  92 

liiglit  of  Way   1,412  70 

Extension  of  Dotjbue  Tk.w  k,  - 

Engineering  

Grading  

Bridging  

Cross  and  Switch  Ties  

Steel  Hails  and  Fastenings  

Track  Laying  and  Surfacing  

Miscellaneous  

iMi'iioVK.ME.vrs  at  South  Boston  Flats. 
FUto  Acrt  Lot,— 

Buildings  

Piers,  —  * 
Material  $10,547  33 

Dredging  and  Filling   .  .  82,182  89 

Labor   2,1)72  03 

New  Sidings  

Miscellaneous  

Tioenty-ftve  Acre  Lot, — 

Buildings  

Miscellaneous  

Tvselve-Acre  Lot,— 
Miscellaneous 


Extknsiox  of  L'oatmykst  of  Watkijufuy 
If.  1'.  St  F.  11.  li.,  payments  to  obtain 

possession  

Pipeb  WHAjarPBOPEBTY,  Boston,  paym't  on 

account  of  

Commonwealth  of  Mass.,  .50  Acre  Lot.  South 

Boston  Flats  


Total  charges  to  prop,  acc't  during  year 
Credit  by  sale  of  5.343  miles  of  Woon- 
socket  Division  to  the  Boston  &  Albany 
Railroad  Co  

Net  charges  to  property  account    .   .   .  . 


13,112  02 


19,726  90 
:;o.-,,4:a;  09 
86,054  76 
35,169  99 
195,922  1L' 
71,088  45 
80,892  85 


45,701 
5,968  4i ; 
1,650  To 


6,287  14 
020  5(1 


fi,SSG  64 
917  13 


#037,288  78 


89,888  14 
5,477  71 

4,653  75 

15,000  00 

101,000  00 


$1,597,549  54 
409,118  33 


$1,188,481  21 


CONDUCTING  TRANSPORTATION, 


PASSENGER  EARNINGS  AND  COST  AND  AVERAGE  TRIP.— COM- 
PARATIVE STATEMENT  FOR  YEARS  ENDING  SEPT.  80, 
1882,  AND  1883. 


EARNINGS  AXI)  COST  PBH  PASSION, ;r:i!  PER  MILE. 


1883. 

1882. 

Increase. 

Decrease. 

Per  ct. 

Local  

Cts. 

.0220 

.0211 

Cts. 

.0230 

.0202 

CIS. 
.0012 

Cts. 

.001(1 

4.18 

5.94 

Average  earnings    .  .  . 

.0200 
.0199 
.0007 

.0200 
.0108 
.0041 

.0031 

.0003 
.0034 

1.43 
18.45 
S2.92 

AVE&A.GE  TKIP 

PEIi  PASSKNOEB. 

1883. 

1883. 

Increase. 

Decrease. 

Per  ct. 

Local  Passenger  .... 
Foreign  Passenger  .  .  . 

Miles. 
10.71 

18.18 
12.03 

Miles. 

10.88 
17.65 
12.32 

.Miles. 
0.13 
0.53 

Miles. 
.29 

1.23 
3.00 
2.35 

Average  number  of  passen- 

Average  number  of  passen- 
gers per  train  .... 

11.8 
42. 

11.8 
4:\. 

.1 

2.32 

PASSENGERS,  NUMBER  CARRIED,  REVENUE,  ETC.— COMPARA- 
TIVE STATEMENT  FOR  YEARS  ENDING  SEPT.  30, 
1882,  AND  1883. 

PASSEXIiEHS. 


1883. 

188S. 

Increase. 

Per  ct. 

3.077.217 
703,114 

3.472.200 
1,083,792 

2O4.027 
270,678* 

5.90 
25.44 

Total  

4.470,331 

4,536,082 

03,751* 

1.45 

*  Figures  are  a  decrease. 

(71) 


72 


PASSENGERS,  NUMBER  CARRIED,  ETC.~co,illnued. 


PASSEXGEH  M[I.KAf:K. 


1883. 

1883. 

Increase. 

Per  et. 

Local  

Foreign  

31),3!)3,758 
14,421,316 

30,730,318 
19,117,354 

2,057,440 
4,090,038* 

7.23 
24.50 

Total  

53,815,074 

55,853,672 

2,038,598* 

3.65 

ItEVESUE. 

1883. 

1882. 

Increase. 

Per  ct. 

Foreign  

$800,288.23 
308,1)44.70 

$781,871.70 

385,858.53 

$18,410.53 
70,913.83* 

2.35 
19.93 

$1,109,232.93 

$1,107,730.23 

$58,497.30* 

5.01 

*  Figures  are  a  deerease. 

TRAIN  MILEAGE,  STATEMENT  OF,  FOR  THE  YEARS  ENDING 
SEPTEMBER  30,  1882,  AND  1883. 

1883. 

1883. 

Increase. 

Per 
Cent. 

Train  Miles,  Passenger  .   .  . 
«        "    Freight  .... 

1,277,075 
1,279,937 

1.297,838 
926,074 

•20,703 
353,863 

•01.6 

38.2 

Total  '  .  . 

Train  Miles,  Work  and  Pay  . 

2,557,012 
S2,932 

2  223  912 
55,529 

333,100 
27,403 

14.9 
49.3 

Grand  Total  

2,639,944 

2,279,441 

360,503 

15.8 

*  Figures  are  a  deerease. 

SLEEPING  -  CAR   EXPENSES.— COMPARATIVE  STATEMENT  FOR 
THE  YEARS  ENDING  SEPTEMBER  30,  1882,  AND  1883. 


Total  Mileage 

For  Car  Service. 

Cost  per  mile. 

249.141 

$7,474  23 

3  cents. 

203,385 

7,601  55 

3  cents. 

4,244 

$127  32 

STATEMENT  SHOWING  AMOUNT  OF  REVENUE  DERIVED  FROM  THE  SALE  OF  SINGLE,  PACKAGE,  RAPID 
TRANSIT  AND  SEASON  TICKETS,  BETWEEN  BOSTON  AND  STATIONS  NAMED  BELOW,  FOR  ONE  3TEAR 
ENDING  SEPTEMBER  30,  1883. 


8IKGLE  TICKETS. 

PACKAGE  TICKETS. 

R:ipid 

ST  LTION  NAMES. 

Boston 
Sulee. 

Stut  ion 
Sales. 

Season. 

Totals. 

Bonton 
Salve. 

Station 

Amount. 

Amount. 

for  25  els. 

Boston  

- 

- 

- 

- 

$25,783  (hi 

- 

$25,783  00 

Dudley  Street  

(120  6S 

$99  25 

(224  0o 

- 

- 

7.47H  00 

- 

7,702  90 

Bird  Street  

i  in  90 

63  05 

172  95 

- 

- 

5.4211  oo 

B.S92  95 
4,358  IB 

Mount  Bowdoin  

60  60 

44  OS 

113  S3 

- 

- 

4.245  00 

_ 

Harvard  street  

99  93 

lit  25 

49  IS 

- 

- 

2.52.-,  III! 

_ 

2.574  18 

Dorchester  

96  oo 

42  95 

139  65 

- 

- 

3,071  00 

_ 

3,810  55 

Forest  Avenue  

2  55 

- 

2  55 

$254  So 

- 

$254  SO 

- 

257  35 

Muttapan  

260  7o 

183  40 

449  10 

1,72'}  50 

$2,414  65 

4,141  15 

_ 

§524  25 

5,114  50 

River  street  

68  73 

69  OS 

138  71 

313  oo 

679  00 

992  50 

_ 

_ 

1,131  21 

Hyde  Park  

1,0S2  SO 

ll.i  18 1  5G 

1  -i  T<(\  i  m 

l-i,  1  nil  1"' 

2»>,4 i o  oO 

- 

10,804  51 

39,151  51 

Readville  ■  . 

173  03 

91  63 

*'a >4  mi 

liit:;  OO 

710  00 

1,313  00 

- 

41  25 

1,618  91 

oakdale  

02  40 

127  95 

333  SO 

505  30 

830  10 

688  oo 

1,502  05 

Elm  wood  

08 

69  50 

139  43 

150  25 

379  75 

530  00 

2(14  96 

874  39 

Dedham   

347  (HI 

702  OS 

2,1S(!  00 

3,076  25 

6,262  25 

4,484  58 

10,448  91 

Islington  

83  80 

63  :to 

147  15 

'203  10 

260  00 

403  10 

1 

72  00 

682  25 

EUis  

100  70 

80  33 

1S1  08 

186  05 

253  00 

3X0  05 

250  75 

826  83 

Norwood  

1,467  20 

1,082  so 

2.500  00 

1.215  00 

2,475  OO 

3,680 

3,3:10  85 

9,520  85 

Norwood  Central  

2,143  20 

1,709  80 

3,912  00 

1,971  00 

3,627  00 

5,598  00 

944  17 

10,454  17 

©7,017  00 

$5,120  47 

$12,138  37 

$20,780  00 

$28,166  45 

$48,946  45 

$49,122  00 

$21,198  32 

8131,405  14 
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MILEAGE  OF  CARS  IN  FREIGHT  TRAINS,  &C. — COMPARATIVE 
STATEMENT  FOR  TEARS  ENDING  SEPTEMBER  30, 1882,  AND  1888. 

MILEAGE  OF  CARS  IX  FREIGHT  TRAINS. 


1883. 

1882. 

Increase. 

Te  r  cent. 

Loaded  and  empty  .  . 

22,902,573 

16,894,622 

6,097,961 

36.09 

AVEIEAOE  NUMHKIl  OF  FREIGHT  CAHS  PER  ENGINE. 

1883. 

1883. 

Decrease. 

P<t  cent. 

Loaded  and  empty  .  . 

17.00 

18.24 

28 

01.53 

AVERAGE  NT-MIIER   OF   PASSENGER,  II  AGO  AGE,  MAIL    AND   EXPRESS  CARS 
PER  ENGINE. 

1883. 

1888. 

Increase. 

Per  cent. 

All  kinds  including  Pull- 
man sleeping  cars .  . 

3.55 

3.55 
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COMPANY  AND  REVENUE  TONNAGE.— COMPARATIVE  STATE- 
MENT FOB  THE  YEARS  ENDING  SEPT.  30,  1882,  AND  1883. 


DIVISIONS. 

TONS  CARRIEI>. 

PER  CENT. 

1883. 

1883. 

I  norftflMi 

Dec. 

Dec. 

50,715 

38,075 

18,040 

48.09 

Western  

86.263 

47,782 

37,481 

78.44 

7,540 

0,034 

906 

- 

13.00 

- 

Woonsocket  .... 

2  808 

2,221 

584 

20.26 

Rhode  Island  and  Mass. 

25 

83 

88 

09.88 

01 

118 

57 

48.30 

Spring  field  

3,588 

12,181 

8,593 

70.54 

Total  Co.'s  supplies  . 

166,000 

107,097 

48,903 

45.00 

Total  Paying  Freight  . 

1,801,300 

1,522,374 

278,980 

18.33 

Grand  Total  .  . 

1,057,300 

1,029,471 

327,889 

20.12 

TOH  MILEAGE. 


DIVISIONS. 

TONS  CARRIED 

ONE  MILE. 

PER  CENT. 

1883. 

1883. 

Increase. 

Dec. 

Inc. 

Dec. 

2,531,134 

1,748,01.") 

783,119 

44.80 

7,S(is,n-l!i 

5,450,215 

2,357,834 

43.26 

351,000 

373,082 

21,470 

05.76 

Woonsocket  .... 

O5,10."> 

50,452 

14,713 

29.10 

Rhode  Island  and  Muss. 

341 

2,001 

1,600 

82.96 

449 

7,937 

7,488 

94.34 

95,621 

482,573 

386,952 

80.19 

Total  Co.'s  supplies  . 

10,852,305 

8,114,275 

2,738,090 

33.74 

Total  Paying  Freight  . 

153,213,010 

103,668,653 

40,544,357 

47.79 

Grand  Total  .  . 

104,005,375 

111,782,928 

52,282,447 

46.77 
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FREIGHT.— COMPARATIVE  STATEMENT  FOR  THE  YEARS  END- 
ING SEPTEMBER  30th,  1882,  AND  1S83. 


ACCOUNT  OF 

TOXXAQE. 

PER  CENT. 

1883. 

1883. 

increase. 

Decrease. 

Inc. 

Dec. 

Foreign  .   .  . 
Total  .  . 

1,060,288 
741.073 

1,001,203 
401,171 

270,001 

015 

00.69 

00.00 

1,801,300 

1,522,374 

278,080 

18.33 

TONS  CARRIED  OXE  MILE. 

Foreign  .   .  . 
Total  .  . 

40.708.1.10 
103,444,874 

50,310,718 
53,348,935 

60,096,989 

551,582 

93.00 

01.09 

153,213,010 

103,668,663 

40,544,357 

47.79 

REVENUE. 

Local  .... 
Foreign  .   .  . 

Total  .  . 

$1,203,016  68 
S50,!K>7  90 

$1,304,533  00 
443,350  45 

$407,551  45 

$130,917  32 

91.02 

00.32 

$2,114,524  48 

$1,837,800  35 

$270,034  13 

15.05 

FREIGHT.  —  COMPARATIVE    STATEMENT  OF    EARNINGS  AND 
COST  PER  TON  PER  MILE. 


ACCOUNT  OF 

PER  CENT. 

1883. 

1882. 

Increase 

Dee. 

Inc. 

Dec. 

Foreign  

Cents. 
2.011 
.773 

Cenrs. 
2.866 
.742 

.031 

.225 

04.18 

.0785 

Average  earnings  . 
Average  Cost      .  . 

Cent*. 
1.380 
1.200 

Cents. 
1.773 
1.372 

.302 
.106 

22.86 
7.72 

Net  

0.114 

0.400 

.280 

71.50 
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FREIGHT.  —  COMPARATIVE  STATEMENT  FOR  THE  YEARS  END- 
ING SEPTEMBER  30, 1882,  AND  1883.  — AVERAGE  HAUL. 


ACCOUNT  OF 

MILES. 

l'EIt  CENT. 

1883. 

1883. 

Inc. 

Dec. 

Inc. 

Dec. 

Local  Tonnage .... 
Foreign  Tonnage  .   .  . 

40.038 
139,688 
85,054 

47,417 
1 15,681 
08,000 

23,907 

10,058 

.470 

20.00 
24.90 

1.01 

TONS. 

PER  CENT. 

1883. 

1883. 

Inc. 

Dec. 

Inc. 

Dec. 

Average  tons  per  car  . 
Average  tons  per  train. 

0.00  tons 
1111.70  Ion,, 

0.14  tons 
112.  tons 

.52 
7.79 

8.47 
6.95 

FKEIGHT.  —  COMPARATIVE  STATEMENT  FOR  THE  TEARS  END- 
ING SEPTEMBER  30,  1882,  AND  1883.— CLASSIFIED  TONNAGE. 


Tons. 

Pbb  Cent. 

CLASSIFICATIONS. 

1883. 

1883. 

Increase. 

Decrease, 

Inc. 

Dec. 

1.  Cotton  .... 

2.  Wool  

3.  Grain  

4.  Flour  and  Meal  . 

5.  Coal  

0.  Lumber  it  Timber 

7.  Cattle.  

8.  Horses  .... 

9.  Hogs  

10.  Sheep  

11.  Geii'l  Merchandise 

50,292 
28,503 
118,101 
103,728 
428,085 
103,022 

1,861 

1,510 
1.970 
826 
9"j,K!Ki 

44,420 
20,737 
78,037 
78,451 
274,3:15 
88,749 
2.705 
1,666 
1.7!  Ni 
1. hi  Hi 
924,362 

11,800 
1,820 
40,004 
25,277 
164,350 
15,173 

ISO 
31,644 

904 
150 

234 

26.71 
00.83 
51.34 
32.22 
50.20 
17.10 

10.02 
03.41 

32.69 
09.30 

22.07 

Total  

1,801,860 

1,522,374 

278,980 

18.33 
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CAR  MOVEMENT,  —  COMPARATIVE  STATEMENT  FOR  THE  YEARS 
ENDING  SEPTENBER  30,  1882,  AND  1883. 


EASTERN  DIVISION. —WEST  BOUND. 


1883. 

1882. 

Incrse. 

Dtcse. 

L'dcd.  Empty 

Total. 

L'ded.  jEmpty 

Total. 

Into  Hartford  .... 

48,056 
42,33(i 

3,172 
28,297 

40,227 
70,033 

111.790 

33,539 

1,037 
14,943 

48,733 
50,542 

494 
20,091 

EAST  BOUND. 

Out  Hartford  .... 
Into  Boston  

f.4,731 
30,730 

2,915 
9,933 

07.040 
40,00: 

53,508 
34,100 

3,050 
13,311 

50,010 
47,471 

11,030 

808 

WESTERN  DIVISION.  — WEST  BOUND. 


Out  Hartford  .... 
Into  Fishkill-on-nadsoD 

10,90oj  19,979 
10,344  27,759 

30,948 
38,103 

1 1  ..Si  12 
5,447 

8,798 
10,5S9 

20,000 
16,030 

10,348 
22,007 

EAST  BOUND. 

Out  Fishkill-on-Hudson 

39,030 
35,301 

414 

3.62C 

40,044 
38,920 

10,695 
17,742 

383 
4,176 

17,078 
21,918 

22,906 
17,008 

PROVIDENCE  DIVISION.  —  WEST  BOUND. 


Out  Providence     .    .  . 

11,073 

4,010 

15.091 

14,233 

3,534 

17,707 

2,077 

Into  Willi  niantic  .   .  . 

0,41(1 

8,390 

14,800 

8,272 

3,224 

11,490 

3,304 

EAST  BOUND 

Out  WiUiraantie  .  .  . 

14,093 

013 

14,706 

10,189 

909 

11,098 

3,008 

Into  Providence   .   .  . 

14,191 

1,034 

15,225 

15,922 

1,559 

17,481 

2,266 

NEW  ENGLAND  TRANSFEK  CO.  ~ 


STATEMENT  SHOWING   CABS  AND   PASSENGERS  TEANSFEERE1)  DURING 
TEAR  ENDING  SEPTEMBER  30,  1883. 


CARS 

THANSrERREU. 

I'ASSEKGERS  TRANSFERRED, 

FREIGHT 

PASSENGER. 

MONTH. 

EAST. 

WEST. 

(Iranil 

East. 

West. 

Total. 

.TotiOs. 

West. 

Total, 

Total. 

Loud*. 

Empties. 

Total. 

Loads. 

Empties. 

Total. 

October   .  .  . 

4,204 

01 

4.205 

3,145 

405 

3,550 

7,845 

124 

128 

252 

8,007 

832 

1,210 

2,042 

November    .  . 

4,049 

70 

4,128 

2,827 

010 

3  740 

7,874 

00 

64 

124 

7,0118 

335 

427 

702 

Decent!       •  • 

1  "38 

3,733 

7^014 

- 

- 

- 

7  014 

1883. 

•Tjt  i]  iiii  ry 

3.279 

60 

3,338 

2,317 

1,424 

3,741 

7,070 

- 

- 

7,079 

- 

- 

- 

February  .  .  . 

2,688 

(ill 

2,626 

2,206 

758 

2,964 

5,580 

41 

5.1 175 

220 

270 

490 

Sfaxfth  .... 

3^86 

77 

3.01.", 

2,662 

020 

3,581 

7.404 

125 

127 

252 

7.710 

800 

1.105 

1.005 

April  .... 

3,oc4 

7.") 

3.070 

2.81  ;o 

703 

125 

110 

214 

0.025 

1 .0'  2 

3.171 

84 

3,255 

2,835 

388 

8,223 

6,478 

120 

123 

240 

11. 7117 

821 

008 

1.489 

June    ,  .  .  . 

3,132 

68 

3,136 

2.741 

082 

3.123 

0,(108 

130 

121 

251 

0.850 

051 

020 

1,577 

July  .... 

2.001 

59 

3,050 

2,782 

432 

3,214 

0,204 

124 

120 

250 

0.514 

077 

540 

1.517 

August    .  .  . 

8,850 

61 

8,001 

2,936 

705 

3,701 

7,602 

124 

124 

248 

7,850 

798 

814 

1,012 

September  .  . 

3,326 

ft 

3.4C0 

2,801 

800 

3,007 

7,007 

120 

120 

240 

7,307 

858 

1,210 

2,008 

Total.   .   .  . 

837 

42,050 

32,441! 

9,699 

42,145 

84,105 

1,103 

1,003 

2.100 

80,501 

7,573 

7,797 

15,570 

Total  for  fiscal 

year.  1882  . 

37.807 

024 

38.731 

31 ,022 

0,432 

38,054 

71  i.  785 

1,482 

1,400 

2,978 

79,703 

11,394 

11,873 

23,207 

Increase   .  . 

3,4(10 

3,310 

824 

3,207 

4,C!I1 

7,410 

0,028 

Decrease   .  . 

87 

379 

4C3 

782 

3,821 

4,070 

7,897 
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HUDSON  RIVER  TRANSFER  STEAMER  "  WILLIAM  T.  HART."  — 
STATEMENT  SHOWING  CARS  TRANSFERRED  DURING  TEAR 
ENDING  SEPTEMBER  30,  1883. 


FREIGHT  CARS  TRANSFERRED 

MONTH. 

East. 

West. 

Totals. 

LOADS. 

loads. 

Coal. 

Total. 

Emp 
ties. 

Total. 

Coal. 

Total. 

Emp. 
ties. 

Total. 

1883. 

October   .  . 
November  . 
December  . 

1,098 
1,338 
1,973 

2,242 
2,210 
2,885 

21 
49 
21 

2,263 
2,259 
2,906 

692 
776 
405 

1,170 
1,921 
2,740 

1,862 
2,697 
3,143 

4,125 
4,956 
6,051 

1883. 

January  .  . 
February .  . 
March  .   .  . 

May.   .   .  . 
June    .   .  . 
July    .   .  . 
August    .  . 
September  . 

1,624 
1,803 
2,128 
1,514 
1,318 
1,049 
1,388 
2,242 
1,815 

3,025 
3,112 
4,090 
3,025 
3,232 
3,224 
3,394 
4,359 
4,270 

28 
31 
30 
26 
41 
61 
42 
43 
30 

3,053 
3,143 
4,120 
3,051 
3,273 
3,285 
3,436 
4,402 
4,300 

2 
3 
1 
1 
1 

7 

424 
417 
567 
532 
838 
1,001 
1,349 
1,451 
1,192 

3,006 
3,012 
3,002 
2,848 
2,042 
1,961 
1,897 
2,804 
2,862 

3,430 
3,429 
3,509 
3,380 
2,880 
2,902 
3,246 
4,255 
4,054 

6,483 
6,572 
7,689 
6  431 
6*153 
6,247 
6,682 
S,657 
8,354 

Total    .  . 

19,290 

39,068 

423 

39,491 

15 

9,644 

29,265 

38,909 

78,400 

Total  from 
Dec,  1881,  to 
Sept.  30,  1882, 

Increase  . 

17,831 
21,660 

16,175 
22,734 

34,006 
44,394 

MAINTENANCE  OF  WAY. 


MAINTENANCE  OF  WAT.— MATERIAL  USED  DURING  THE  YEAR  ENDING  SEPTEMBER  30,  1883. 


EASTERN  DIV. 

WESTERN  DIV. 

WOONSOCKET 
DIVISION. 

B.  I.  AND  MASS. 
DIVISION. 

Quantity. 

Quantity. 

Quantity. 

Quantity. 

Railroad  spikes  



 Kegs, 

3,78lJMt 

46,070 
831  h 
46.17S 
825  i 
86,663 
til 
118 
54 

l,908^flft 
620iH« 
4,ii:i4 
199 
12,750 
851 
05,4'.>8 
124 
111 
120 

1,970 
26  j 
8,1511 
75  % 
10,348 
1 
(> 
1 

Mil* 

L6M 
13  i 

23 
4,212 

MAINTENANCE  OK  WAT.  —  MATERIAL  USED.  —  emitinued. 


PROVIDENCE 

ROCKVILLE 

SPKISGFIEI.D 

TOTAL. 

DIVISION. 

HR&HCH. 

DIVISION. 

Quantity. 

Quantity. 

Quantity. 

Quantity. 

Kails  — Steel  

1:77,480 
DO  2  240 

33j^2Tff 

~  1nT1  8  7  0 
',19l»240 

.,,-.1  4  5  6 

Ct-i  1  7  2  R 

"  Bolts  

 No. 

7,000 

194 

3,004 

03,820 

 Kegs. 

50  i 

1 

41 

009  i 

2,801 

5,424 

75,304 

 Kegs. 

97 

10 

124  I 

2,000  i 

Cross  Ties  

 No. 

23,802 

1,983 

15,459 

213,125 

2 

4 

192 

Ki-ogs  

32 

i 

271 

8 

i 

187 

MAINTENANCE  OF  WAT.  — AVERAGE  NUMBER  OF  MEN  PER  MILE  ON  TRACK. 


EASTERN  DIVISION. 

Double  Track.  Single  Track. 

Western 
Di  vision. 

Woonsoekcl 
Division . 

R.  I.  &  Mass. 
Division . 

Soutlili  ridge 
Brancli  ■ 

Providence 
Division. 

Eockville 

Springfield 

2.05 

1.34 

1.08 

1.(10 

.90 

.80 

.71 

1.00 

.59 

1882   

2.49 

1.39 

.94 

1.00 

.7:1 

1,20 

.92 

1,06 

.58 

.14 

.17 

.01 

Decrease  

.44 

f 

.80 

.21 

.05 

MAINTENANCE  OF  WAV.     [EON  RAIL  TRACK.  LENGTH  OF,  SEPEMBEE  30,  1883. 


Eastfrn  1>iv. 
ision  and 
Branches. 

Westkrn 
Division  and 
Mei.rose  Br. 

Woonsocket 
Division. 

R.  I.  &  Mass. 
Division. 

Providence 
Division. 

Rockvilee 
Branch. 

Springfield 
Division. 

Total. 

Miles. 

Feet. 

Miles. 

Feet. 

Mils. 

Feet. 

MUpb.  !  Feet. 

Miles. 

Feet. 

Miles.  Feet. 

,  1  

Miles. 

Feet. 

Miles. 

Feet. 

Main  Track.  Sept.  30,  1883. 
Sidings,  Sept  30,  1883    .  . 

17 
47 

.-..140 
2.ti(i2 

II 
23 

1.110 

2,289 

27 

2,910 
1,681 

10  l5,23ti 
1  ,2,571 

40 
12 

2,308 

4  '2,112 
-  8,630 

18 
4 

411 

088 

128 
94 

3,387 
3,931 

69 

2,522 

32 

3,399 

82 

4,501 

12  2.527 

52 

2,308 

5  462 

22 

1,099 

223 

1,038 

M A1NTEXANCE  OF  WAY.    MAIN  TRACK,  ETC.,  LAID  IN  STEEL,  LENGTH  OF,  SEPT.  30,  1883. 


MAIN  IEAOK. 


Eastern 
Division  & 
branches. 

Westers 
Division  & 
Melrose  Br. 

woonsocket 
Division. 

It.  1.  &  Mass. 
Division. 

Providence 
Division. 

Rockvii-le 
Branch. 

Srringfielii 
Division. 

Total. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feel. 

Miles. 

Feet. 

Oct.  1,  1882   

14.", 

25 

2,534 
3,042 

101 

7 

3,000 
250 

2 

3,420 

2 

3,212 

12 
7 

050 
004 

7 

3 

1,425 

4,500 

206 
40 

3,680 
400 

Total,  Sept.  30,  1883  . 

171 

1,100 

108 

4,210 

2 

3,420 

2 

3,212 

10 

1,014 

11 

in.-. 

315 

4,04!) 

simxos. 

Oct.  1.  1882   

3,084 
8  j  1,024 

1 

0 

744 

2,387 

1 
14 

3.828 
4,011 

Total,  Sept.  30,  1883  . 

8 

4,708 

3,131 

10 

2,550 

TIIACKS  AND  SIDINGS. 

Total,  Sept.  30,  1883  . 

180 

624 

110 

2,067 

2 

3,426 

2 

3,212 

10 

1,914 

11 

645 

332 

1,328 

00 

4- 


MAINTENANCE  OF  WAT.  —  TRACKS  AND  SIDINGS,  LENGTH  OF,  SEPTEMBER  30,  1883. 


TRACKS. 


Eastern 
Division. 

Western 
Division. 

woonsocket 
Division. 

B.  I.  &  Mass 
Division. 

Providence 
Division. 

uockville 
Bkancii. 

Springfield 
Division. 

Total. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Miles. 

Feet. 

Single  Main  Track  .  . 
Second  Main  Track  .  . 

133 
55 

3,108 
3,108 

110 
7 

3.108 
2,158 

30 

1,050 

13 

3,168 

59 

4,222 

4 

2,112 

29 

1,050 

381 

63 

2,110 
46 

Total  

189 

1,056 

118 

46 

30 

.1,056 

13 

3,168 

59 

4  222 

4 

2,112 

29 

1,050 

444 

2,156 

SIDINGS. 

50 

3,572 
3,798 

20 
11 

97 
43 

0 

«0 
1 

524 
1,287 
1,811 

160 

1 

2,571 

10 

1 

2,488 
2,792 

3,630 

2 
1 

3,599 
2,309 

92 
18 

041 

4,849 

Total  

56 

2,090 

31 

140 

5 

1,651 

1 

2,571 

12 

3,630 

4 

688 

111 

210 

TRACKS  AND  SIDINGS. 

Total  September  30,  1883. 

243 

3,140 

149 

186 

35 

2,707 

15 

459 

71 

4,222 

5 

462 

33 

1,744 

555 

2,366 

*  Discontinued. 


MOTIVE  POWER. 


LOCOMOTIVE  EQUIPMENT,  SEPTEMBER  :so,  1883. 


OCT.  1, 1882. 

BUIl.T  AND  PUR- 
CHASED DURING 
THE  YEAR. 

SEPT.  SO,  1883. 

OWNER. 

Total  No. 

Vacant. 

M  . 

I~ 

O 

a 

a 

> 

s 
* 

Total. 

Total  No. 

Vacant. 

No.  in  Ex- 
istence. 

X.  Y.  &  X.  E.  K.  li.     .  . 

109 

8 

11)1 

101 

fi» 

95 

New  England  Oar  Trust  . 

l(i 

16 

2 

34 

m 

50 

125 

8 

117 

2 

32 

34 

mi 

(i 

145 

»  Engines  8,  13,  20,  4:t  and  46  laid  up  for  rebuilding.  Engine  20  sold  to 
H.  M.  &  W.  R.  R. 


CONDITION  (IK  LOCOMOTIVES,  SEPTEMBER  30,  1883. 


53 

REQUIRING  REPAIRS. 

IN  SHOP  1'OR  REPAIRS. 

DIVISIONS  ON 
WHICH  ENGINES 
ARK  IN 
SERVICE. 

In  Good  Or. 

General. 

Slight. 

Total. 

jtleneral. 

55 

jTotal. 

J  Totals. 

Eastern  .... 

47 

14 

3 

17 

10 

3 

13 

77 

Western  .... 

30 

7 

7 

8 

2 

10 

47  ■ 

Providence  ■  ■  ■ 

7 

4 

4 

4 

1 

16 

Wuonsoeket    .  . 

4 

1 

5 

Total.   .  . 

88 

26 

3 

29 

22 

0 

28 

145 

(87) 


88 


STATEMENT  OF  ENGINES.  —  CLASSIFIED  BY  CYLINDERS  AND 
BUILDERS. 


BUILDERS. 

M 

cvi.ixnKits. 

O 

6 

B 

•Z 

£ 

d 
d 

c 

■ 

g 

o 

& 

g 

- 

M 

■ 

•a 

g 

SO 

unton  Lot 

6 
o 

6 
S 

hJ 

2 

o 

o 

3 

£ 
g 
.a 

Q 
M 
.5 

es 

A) 
0* 

•a 
>> 

p 

o 

CO 

A 
"C 

3 

a 

, 
CS 

o 

q 

ss 

Is 
ca 

fci 

o 

o 

o 

Inches. 

11  X  14\   

1 

1 

12  X  24 

14  x  29 

1 

1 

i 

KX20  

- 

:* 

- 

- 

4 

o 

1 

i 

15  x24 

1 

1 

2 

3 

1 

:; 

2 

1 

10 

8 

1 

1 

14 

17X23  

1 

1 

1 

<i 

2 

1 

17 

18x24  

1 

3fi 

14 

2 

22x22  

14 

14 

42 

14 

3fi 

10 

5 

2 

7 

4 

3 

1 

1 

145 

MOTIVE  POWER,  COST  PER  MILE  RUN.-  COMPARATIVE  STATE- 
MENT FOR  YEARS  ENDING  SEPTTEMBER  30,  1882,  AXI)  1883. 


PER  CENT. 

1883. 

1882. 

I ncrease. 

De- 

crease. 

In. 

Do- 

crease. 

crease. 

.ORKi 

.0488 

.0328 

07.21 

Fuel  

.1886 

.14111 

.0015 

.0107 

Enginemen,  Firemen, 

and  Wipers     .   .  . 

.0668 

.0581 

.0084 

14.45 

.0(170 

.11053 

.1)1)17 

32.08 

Other  Motive  Power 

.0308 

.0243 

.0065 

26.74 

Total  .... 

.3245 

.2760 

.0479 

17.32 

Engine  Mileage  .    .  . 

3,510,041 

2.971.054 

644,087 

21.6 

Passenger  Car  Mileage 

4,542.120 

4,740.532 

204.403 

4.3 

Freight  Car  Mileage  . 

22,992,673 

16,894,622 

6,097,931 

36.09 

MOTIVE-POWER  DEPARTMENT.    WATER  SUPPLY,  COST  OF.  —  COMPARATIVE  STATEMENT  FOR  YEARS  END- 
ING SEPTEMBER  .'SO,  1882,  AND  1883. 


COST  OF  \V  ATF.it  STATIONS. 


DIVISIONS. 

Length  of 
Iioad. 

1883. 

1882. 

Total.         Per  Mile. 

Total. 

i  

Per  Mile. 

Increase. 

Decrease. 

Eastern  

Woonsoeket  

Rhode  Islam!  ami  Massachusetts  

Rookville  

Springfield  

Total  

130.1 
i  no..-. 
58.0 
2s.r> 

14.2 
4.4 
31.0 

815,037  74 
3,010  28 
1,101  51 
715  12 
70  00 
87  33 
325  03 

8110  40 
38  40 
20  36 
25  00 
4  03 
10  85 
10  10 

812,050  20 
2,185  20 
1,500  50 
1,10(1  41 
178  5(1 
101  so 
225  111 

8110  45 
10  78 
27  20 
32  5(i 
12  58 
23  10 
7  (10 

$2,C81  J,s 
1,733  00 

90  84 

$405  (IS 
385  20 
108  47 
14  50 

OO 

384.1 

$21,340  11 

$55  50 

$18,344  10 

$40  40 

$3,001  91 

COST  OF  PUMPERS. 

Rhode  Island  and  Massachusetts  

Springfield  

Total  

13(1.1 

no..-. 

58.5 
28.5 
14.2 
4.4 
31.0 

$4,017  00 
2,oos  89 
427-  10 
330  41 
148  04 
80  25 
433  83 

$33  03 
24  15 
7  30 

II  01 

III  10 
10  00 
13  (iO 

$3,708  70 
1,085  50 
207  54 
432  08 
127  40 

451  38 

832  13 
0  82 
3  55 
12  78 
8  97 

14  15 

$S49  20 
1,583  33 
210  02 

21  54 

SO  25 

$02  07 
17  55 

.'184.1 

88,722  47 
30,008  57 

822  71 
78  27 

$0,072  75 
24,410  04 

$10  38 
05  87 

82,040  72 
5,051  03 

90 


STATEMENT  OK  OIL  CONSUMED   IN"  MOTIVE-POWER  DEPART- 
MENT FOB  YEAH  ENDING  SEPTEMBER  30,  1883. 


Purpose  used  for 

So.  Galls. 

Cost. 

Kinds  of  Oil. 

Total  Cost. 

Locomotives : — 
Lubricating  

.Signal  and  Cab  Lights  . 

22,6841 
20,084* 
l.insj 
10,890J 

$6,144,73 
12,983  OB 
996  31 
1,490  69 

Engine  and  Car  . 
I. aid  and  Valve  . 
Lantern  .... 
Headlight  .   .  . 

$21,614  08 

Cars: — 
Coach  Centre  Lamps 

5,087i 

895  83 

300°  Test    .   .  . 

895  83 

Shops:  — 

outside  Lamps .... 

Watchmen's  Lamps  .  . 
Rnd.  Hse.  Lights  in  use, 

2,938 
374 
37 
8421 

813  21 
411  76 
4  98 
24(1  43 

Lant.  and  Ileadl't 
Headlight  .    .  . 

Lant.  anil  Heaill't 

1,111  37 

RECAPITULATION. 


Cars,            —     "  "   

5.087S 

21,614  68 
895  83 
1,111  37 

Totals  

64,587 

23,621  88 

5,3824, 

1,968  49 

91 

CAB  EQUIPMENT,  SEPTEMBER  30,  1883. 


PASSENGER. 


In  Ser- 

Destroyed 

Bnilt  and 

In  Ser- 

viccOct. 

and  Sold 

Purchased 

vice  Sept. 

Ownership. 

1,  1882. 

during  year. 

during  year. 

30,  1883. 

Parlor  

Hag,  Mail,  and  Ex. 

135 
1 
1 
3!l 

4 

13 

c; 

144 
1 
1 
41 

X.  *  X.  E.  U.K. 
except  13  coach- 
es and  6  bag.  cars, 
which  wen-  pur- 
chased through 
Car  Trust. 

Total .... 

170 

8 

19 

187 

FREIGHT. 


Four-wheel  llox  . 

10 

10 

Eight-w  heel  Box  . 

1.474 

12 

1.402 

X.  Y.  &  N.  E. 

Eight-wheel  Flat . 

438 

13 

3 

448 

U.K.  except  300 

Eight-wheel  Coal. 

1.0111 

402 

1,410 

8  -  wheel  box, 

Four-wheel  Dump 

367 

32 

5 

340 

i.iTo  s- wheel 

Eight-w  heel  Stock 

3 

3 

coal  and   30  4- 

Caboose  .... 

4!l 

7 

35 

77 

wheel  cab 0086 

Miscellaneous  .  . 

l(i 

2 

2 

10 

ears,  which  have 
been  purchased 

through  Car 

Total .... 

3,896 

71 

447 

3,772 

Trust. 
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GROWTH  OF  ROAD  OWNED  BY  THE  NEW  YORK  AND  NEW  ENG- 
LAND RAILROAD  COMPANY. 


The  following  table  shows  the  date  of  the  opening  for  public  travel  of  the.  road 
now  (1883)  owned  by  the  New  York  and  New  England  Railroad  Company,  and 
the  names  of  the  companies  by  which  the  several  portions  were  completed:  — 


Date  of  Opening. 

Stations  between  which 

Miles 

Company  by  which  ad- 

Total Length 

road  was  opened. 

Added. 

dition  was  completed. 

Year. 

Miles. 

May, 

1840. 

Islington       a  n  d 

Blaekstnne 

91  n 

iNorioiK  '  ounty  . 

Dec.  1, 

1849. 

TT'ivtfiivil  'in/I  Wil 

-IJLill  LlOH  L  illHL  t>  11- 

Hartford.  Prov  , 

limantic 

„.  _ 
■n  .o 

and  r isnkiu 

1849 

55.4 

Jan.  1, 

1850. 

1 1  a  i'l  t  <  in  1  a  i  id  Br  is- 

.11  art  i ord.  Prov., 

tol 

it  n 
1  ( .9 

anu  i'  isii.mii 

1850 

63.3 

Nov., 

1852. 

Cook  St.  and  New- 

Charles River 

ton  Upper  Falls, 
Newton  TJ,  1  alls 

.9 

Branch    .   .  . 

1852 

64.2 

June, 

1853. 

ami  \ecdham  , 

2.o 

(  narJes  xtiver .  , 

18.53 

66.5 

July, 

1854. 

lllai'kstone  and 

Host  on  and  New 

^Iccluin i cs\  ille  . 

23  0 

York  Central  . 

Oct.  2, 

1854. 

W  illiinatitic  and 

.1 1  a  rt  1  ord,  Prov,, 

oo.o 

■mil  IVi^lil-ill 
aiNl  r  INUKIll  . 

1854 

148. 

July  11, 

1805. 

I'.i-wfnl  -iinl  viriW 

j-ji.isi.oi  ct l ill  m  aiei- 

Hart  lord,  Prov  - , 

14.5 

and  Fisbldll  , 

Jan., 

1855. 

Boston  to   1  sli  ng- 

Boston  and  New 

19  r 

^  orlv  Central  . 

1855 

185.1 

Nov., 

1861. 

jN  eecuiain  and-Aied- 

!N  ew  \  ork  and 

19  ft 

Boston 

1801 

197.9 

Sept., 

1862. 

_MCf  iv\  n  j  a  in  L  \\  est 

N  ew  York  and 

jNIedwav 

1  0 

Boston  . 

1862 

199.5 

Oct., 

1803, 

W  est  .Med  way  and 

New  York  and 

1865, 

AVoonsocket  .  . 
Dorrance  St,  track 

10.9 

Boston    .   .  - 
Hartford,  Prov. 

1863 

210,4 

Providence   .  . 

ao 

and  h  ishkill 

1865 

211.22 

Feb., 

1867, 

E.  I  hompson  and 

Boston ,  Hartford 

Southbridge  .  . 

17.4 

and  Erie  .    .  . 

1S67 

228.02 

1869. 

!Vf eeli  a  n  i  c  s  v  ill  e 

Boston,  Hartford 

and  Putnam  .  . 

1.7 

and  Erie  .   .  . 

1809 

230.32 

Aug., 

1872. 

Putnam  and  Willi- 

Trustees  under 

1873. 

mantic  .... 
Freight  Branch, 

24.6 

Berdell  mort.  . 
Trustees  H,  P., 

1872 

254.92 

Hartford  .    .  . 

.67 

and  F  

1873 

255.59 

1879. 

Charles  River  to 

New   York  and 

Ridge  Hill    .  . 

1.64 

New  England  . 

1879 

257.23 

July, 

1881. 

Waterbury  and 

New  York  and 

Danbury  .    .  - 

30.6 

New  England  . 

1881 

287.83 

Jan., 

1882. 

Danb'y  and  Hope- 

New York  and 

1882. 

well  Junction  . 
Elmwood  and  Ded- 
ham  

34.6 
1.52 

New  England  . 
New   York  and 
New  England  . 

Jan.. 

1882. 

Wicopee  Junction 

New  York  and 

and  Newburg  . 

2.5 

New  England  . 

1883 

320,45 
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DIRECTORS, 


—  Elected  Dec.  11,  1883. 


WILLIAM  T.  HART  Boston,  Mass. 

CHARLES  P.  CLARK  Newton,  Mass. 

FRANCIS  L.  HIGGINSON    .   Boston,  Mass. 

*THOMAS  NICKERSON   "  " 

JONAS  H.  FRENCH   ...      "  " 

EUSTACE  C.  FITZ   "  " 

JESSE  METCALF  Providence,  R.I. 

W.  F.  SAYLES  Pawtucket,  R.I. 

FREDERIC  J.  KINGSBURY  Waterbuby,  Conn. 

GEO.  M.  LANDERS  New  Britain,  Conn. 

HENRY  C.  ROBINSON  Hartford,  Conn. 

GEORGE  G.  HAVEN  New  York,  N.Y. 

CHARLES  G.  FRANCKLYN  

WILLIAM  SEWARD  WEBB  

*JAY  GOULD  .  

CYRUS  W.  FIELD  

*HUGH  J.  JEWETT  

RUSSELL  SAGE  

*GEORGE  B.  ROBERTS  Philadelphia,  Pa. 

*  Resigned,  and  the  following  gentlemen  elected  to  fill  the  vacancies  :  — 

GEORGE.  M.  RICE  Worcester,  Mass. 

ROBERT  C.  MARTIN  New  York,  N.Y. 

CHESTER  GRISWOLD  .  .    "  " 

STANTON  BLAKE  Boston,  Mass. 


OFFICERS  OF  THE  COMPANY. 


WILLIAM  T.  HART  President. 

GEORGE  B.  PHIPPEN  Treasurer. 

JAMES  W.  PERKINS  Secretary. 

Note.  —  Charles  P.  Clark  was  first  chosen  President  by  the  Board  elected  at  the  Annual 
Meeting,  Dec.  11, 1883,  and  remained  so  until  he  was  appointed  Receiver  on  Jan.  1,  1884. 
Eustace  C.  Fitz  was  then  chosen  President,  but  resigned  on  account  of  ill  health,  and 
Wm,  T.  Hart  has  been  president  since  Sept.  10, 1S84. 


MAP  OF  RAILROAD  AND  STEAMBOAT  LINES 

[ CONTROLLED   BY  THE 

NEW  YORK  AND  NEW  ENGLAND   RAILROAD  COMPANY. 


LINES  OPERATED  BY  THE  COMPANY. 


Owned  bt  the  Company. 

Main 
Track. 

Double 
Track. 

Sidings. 

Total 
Track. 

Boston  to  Hopewell  Junction  — 

(Hopewell  Junct.  to  Wicopec  owned 
by  N.  D.  &  C.  B.  It.  Company.) 

Wicopee  to   Newburgh  on  the 

Cook  St.,  Newton,  to  Woonsoeket 
East  Thompson  to  Southbridge. . 

Charles  River  to  liidge  Hill  

Dorrance  St.  Track,  Providence 

215.04 

2.50 
58.50 
28.41 
17.37 
1.82 
1.04 
.82 
.07 

108.1 

85.09 

5.S8 
13.10 
5.32 
2.52 
1.1!) 
.23 
.03 
1.75 

Total  owned  and  operated  by  ) 

320.47 

108.1 

115.27 

549.84 
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Leased  Br  the  Company. 

Main 
Track. 

Double 
Track. 

Sidings.  J 

Total 
Track. 

Norwich  i£  Worcester  B.  B. 

Worcester  to  AUyn's  Point  

B.  I.  &  M.  B.  B. 

Franklin  to  Valley  Falls  

Bockville  Railroad, 

Connecticut  Central  B.  B. 
East  Hartford  to  State  Line  of 
Mass 

Melrose  to  West  St.,  Kockville- . 
Springfield  &  New  London  B.  B. 
State  Line  of  Conn,  to  junction 
with  Boston  &  Albany  R.  E. , 

6G.40 
13.60 
4.40 

20.20 
7^30 

7.27 

17.47 
1.37 
0.63 

1.46 

o!24 

2.90 

83.87 
14.97 
5.03 

21.66 
7.54 

10.17 

Total  Leased  Lines  operated  by 
the  Company  

119.17 

24.07 

143.24 

Running  Arrangements  over: 

Newburgh,  Dutchess  &  Connecti- 
cut B.  B. 
Hopewell  Junction  to  Wicopee 

Boston  &  Albany  B.  B. 
From  Springfield  and  New  Lon- 
don road  into  Springfield  

New  London  Northern  B.  B. 

11.02 

1.31 
13.50 

Total  

25.83 

Controlled  throcgh  Lease. 

Controlled  through  Lease  of  Nor- 
wich <fe  Worcester  B.  B. 
Norwich  and  New  York  Trans- 
portation Co. 's  Line  of  Steam- 
ers between   Norwich,  New 
London  and  New  York  

125.00 

Making  the  total  number  of  miles  of  transportation  lines  controlled  by  the 
Company,  596.47. 


NINTH  AMTJAL  REPORT 


To  the  Stockholders  of  the  JSTeto  York  and  New  England  Railroad 
Company. 

As  your  property  has  been  in  the  hands  of  a  Receiver  for 
the  greater  part  of  the  last  year,  your  Directors  will  confine 
their  report  mainly  to  a  statement  of  the  reasons  for  a  Re- 
ceivership, and  to  the  action  taken  by  the  Company  to  regain 
possession  of  its  property ;  leaving  to  the  Receiver  to  give 
the  customary  information  in  regard  to  the  actual  operation 
of  the  road. 

Immediately  after  the  adjournment  of  your  Annual  Meet- 
ing on  the  11th  of  December  last,  the  Directors  organized 
(electing  Mr.  Charles  P.  Clark  as  President)  and  appointed 
a  Committee  to  consider  and  report  upon  the  financial  con- 
dition of  the  Company. 

At  the  request  of  this  Committee  the  President  made  a 
written  statement  to  its  Chairman  showing  the  unfunded 
debt  of  the  Company  due  on  or  before  January  1st  1884,  to 
be  about  $1,700,000. 

Upon  consideration  the  Committee  recommended,  at  a 
meeting  of  the  Bo*ird  on  December  19th,  that  the  Directors 
undertake  to  raise  immediately  by  personal  application  to  the 
securityholders,  one  million  dollars  on  twelve  months'  notes 
of  the  Company.  The  Directors  authorized  the  Committee  in 
behalf  of  the  Company  to  raise  the  money  as  proposed  and  to 
do  all  acts  necessary  to  carry  out  their  recommendation. 

A  copy  of  the  President's  statement  and  of  the  report  of 
the  Committee,  with  a  subscription  paper  attached,  was 
placed  in  the  hands  of  each  Director  for  the  purpose  of  ob- 
taining subscriptions  and  the  Board  adjourned  to  meet  again 
on  the  28th  of  December. 


On  this  latter  date,  the  Board  reassembled  and  it  was 
unanimously  agreed  that  it  was  impossible  to  secure  sub- 
scriptions for  any  considerable  portion  of  the  one  million 
dollars  required.  As  it  was  necessary,  however,  to  provide 
immediately  in  some  way  for  the  interest  on  the  First  .Mort- 
gage Bonds  of  the  Company  maturing  January  1st,  only 

three  days  thereafter,  authority  was  given  to  the  President 
to  arrange  with  third  parties  for  the  cashing  of  the  coupons 
due  on  that  day. 

As  the  Board  was  about  to  adjourn  the  President  stated 
that  in  view  of  the  embarrassed  condition  of  the  Company 
and  of  the  regulation  in  the  By-Laws  which  required  live 
days'  notice  before  a  special  meeting  of  the  Hoard  could  be 
legally  held,  he  did  not  wish  to  take  the  responsibility  of 
meeting  an  exigency  which  might  arise  at  any  hour,  and  sug- 
gested the  appointment  of  a  special  committee  who  might 
exercise  the  powers  of  the  full  Hoard.  After  some  disci- 
ssion, the  Hoard  voted  that  when  it  adjourned  it  adjourn 
"  subject  to  the  immediate  call  of  the  President  al  any  time 
and  place." 

You  were  advised  by  the  Eighth  Annual  Report  that 
1,258  of  your  Second  Mortgage  Bonds  were  sold  on  the 
20th  of  February  1883,  of  which  71 4  had  been  delivered  and 
paid  for  up  to  Nov.  27th.  As  Construction  work  (to  which 
the  proceeds  of  the  bonds  were  applicable)  justified  the  issue 
of  a  further  amount  of  544  bonds,  delivery  was  made 
on  the  14th  of  December  of  308  and  on  the  21st  of  66 
bonds  under  this  contract,  leaving  undelivered  170.  The 
facts  -warranting  the  delivery  of  this  remaining  170  bonds, 
they  were  tendered  by  the  Treasurer  on  the  31st  of  Decem- 
ber to  the  purchaser,  who  declined  to  take  them,  and  the 
Company  was  thus  deprived  of  the  means  of  continuing  the 
work  which  was  in  progress  in  the  construction  of  the  sec- 
ond track.  Indeed  it  was  without  funds  to  pay  for  the  work 
already  done. 

Under  these  circumstances,  and  in  pursuance  of  the 
authority  given  on  the  28th  of  December,  the  President 
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called  a  meeting  at  Hartford,  on  the  evening  of  the  31st  of 
December.  At  this  meeting  he  stated  that  arrangements 
for  cashing  the  coupons  on  the  First  Mortgage  Bonds  of  the 
Company  due  the  following  morning,  had  not  been  completed, 
only  about  $100,000  of  the  $330,000  required  having  been 
secured  ;  that  the  purchasers  of  Second  Mortgage  Bonds 
had  that  day  declined  to  take  the  balance  required  by  their 
contract;  that  threats  had  been  made  by  attorneys  in  per- 
sonal injury  cases  in  which  there  was  no  defense,  to  attach 
the  property  of  the  Company  ;  that  there  were  hundreds 
of  fire  claims  unaudited,  bills  for  supplies  running  back  for 
twelve  months,  and  large  railroad  balances  pressed  for  pay- 
ment; that  the  Company  would  be  in  imminent  peril  after 
committing  on  the  next  day,  as  it  must,  a  technical  act  of  bank- 
ruptcy in  passing  its  First  Mortgage  coupons  ;  that  he  was  un- 
willing to  take  the  responsibility  of  drifting  along,  for  if  one 
attachment  was  made  others  would  follow  so  rapidly  that 
the  operation  of  the  road  would  be  stopped,  and  the  value  of 
the  entire  property  seriously  impaired  ;  that  notice  had  been 
served  of  an  application  in  behalf  of  Henry  A.  Brassey,  a 
holder  of  Second  Mortgage  Bonds,  for  the  appointment 
of  a  temporary  receiver ;  that  he  had  just  been  warned  by  a 
private  letter  from  Xew  York  that  the  Company  was  in  more 
danger  than  appeared  ;  that  he  believed  that  within  the  next 
forty-eight  hours  attacks  would  be  made  upon  the  property 
which  could  not  be  successfully  resisted  in  justice  or  in 
law;  —  that  under  these  circumstances  he  had  called  the 
Board  together  to  decide  what  course  it  was  best  to  take. 

After  a  full  discussion  the  following  preamble  and  vote 
was  passed  :  — 

"  Whereas,  a  notice  has  been  served  on  this  Company  of 
a  motion  for  the  appointment  of  a  Receiver,  in  a  suit  brought 
by  Henry  A.  Brassey,  in  behalf  of  himself  and  all  other 
holders  of  the  Second  Mortgage  Bonds  of  the  Company  ; 

And  whereas,  this  Company  is  at  present  without  funds  to 
meet  its  current  obligations  as  they  mature,  and  in  order  to 
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keep  its  railroad  in  continued  operation  and  free  from  attach- 
ments, the  Appointment  of  a  temporary  Receiver  seems  to 
this  Board  necessary  for  the  protection  of  the  public,  as 
well  as  of  the  creditors  and  stockholders  of  the  Company, 
and  all  parties  concerned  ; 

Voted,  that  the  counsel  of  the  Company  he  instructed  to 
appear  and  assent  to  the  granting  of  said  motion,  and  the 
immediate  appointment  of  a  temporary  Receiver  of  this 
Company." 

In  accordance  with  this  vote,  several  members  of  the 
Board  together  with  Counsel,  appeared  before  the  Hon. 
Nathaniel  Shiptnan,  one  of  the  Justices  of  the  Circuit  Court 
of  the  United  States,  for  the  District  of  Connecticut,  and 
after  a  full  presentation  of  the  facts,  an  order  was  issued  by 
Judge  Shipman  appointing  Mr.  Clark  Receiver  of  the  entire 
property. 

The  appointment  of  a  Receiver  was  a  surprise  to  the 
stockholders,  but  its  necessity  has  been  clearly  demonstrated. 
Your  Directors  believe  that  but  for  a  Receivership  your 
property  would,  by  attachment  and  otherwise,  have  become 
lost  to  you  beyond  the  possibility  of  recovery,  its  unity 
destroyed  and  its  operations  embarrassed,  to  the  serious  in- 
convenience of  the  travelling  and  business  public. 

The  next  meeting  of  your  Directors  was  held  in  Boston 
on  the  7th  of  January,  at  which  meeting  Mr.  Clark's  resig- 
nation as  President,  (handed  to  your  Secretary  on  the  31st 
of  December,)  was  accepted  and  Hon.  Eustace  C.  Fitz  was 
elected  President.  Mr.  Fitz  continued  to  serve  until  the 
10th  of  September,  when  his  resignation,  tendered  on  ac- 
count of  ill  health,  was  accepted,  and  William  T.  Hart  was 
made  President. 

Since  the  date  of  the  Receivership,  the  principal  duty  of 
your  Board  has  been  to  arrange  for  a  funding  of  the  Com- 
pany's indebtedness  in  some  form  with  a  view  to  resuming 
control  of  its  property.    As  the  money  necessary  for  the 
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purpose  could  not  be  obtained  by  assessments  upon  the 
stockholders,  and  as  the  Company's  Second  Mortgage  Bonds, 
still  unissued,  could  not,  under  then  existing  legislation,  be 
used  except  for  the  purpose  of '-procuring  equipment,  increas- 
ing terminal  facilities  and  laying  a  second  track,"  application 
was  made  for  legislative  authority  to  issue  preferred  stock 
and  to  use  the  proceeds  of  the  sale  of  such  stock  and  of 
second  Mortgage  Bonds  for  the  payment  of  its  debts.  The 
Receivership  enabled  the  Company  '  without  embarrassment 
to  take  the  necessary  time  to  do  this,  and  to  procure  the 
passage  of  Acts  by  the  States  of  Massachusetts,  Rhode 
Island  and  Connecticut  granting  the  requisite  authority. 
At  a  special  meeting  of  the  stockholders  held  June  2uth, 
these  several  Acts  were  accepted  by  the  stockholders,  and 
a  committee  was  appointed  to  formulate  and  present  to  the 
stockholders  a  plan  for  the  extrication  of  their  property  from 
its  financial  embarrassment,  to  report  at  an  adjourned  meet- 
ing to  be  held  on  the  7th  of  October. 

At  this  adjourned  meeting  the  committee  recommended 
that  the  Company  should  use  the  preferred  stock  lately 
authorized  by  the  legislatures  and  the  two  millions  of  Second 
Mortgage  Bonds  still  in  its  hands  in  settling  the  debts  of 
the  Company.  The  report  containing  this  recommendation 
was  referred  to  a  second  special  meeting  of  the  stockholders 
which  had  been  duly  called  for  the  same  day. 

At  this  second  meeting  the  stockholders  passed  a  vote  in 
accordance  with  the  recommendation  of  Committee,  and 
authorized  the  directors  to  extinguish  the  floating  debt  of 
the  Company  by  issuing  preferred  stock  or  Second  Mortgage 
Bonds  at  their  discretion. 

But  as  the  Act  passed  by  the  General  Assembly  of  Con- 
necticut required  that  a  majority  in  interest  of  all  stock- 
holders should  assent  to  an  issue  of  preferred  stock  before 
the  same  could  be  made,  the  meeting  was  adjourned  from 
day  to  day  until  the  expression  of  the  wishes  of  a  majority 
in  interest  could  be  obtained.  The  polls  were  tlosed  on 
October  25th,  and  by  a  unanimous  vote  of  110,660  shares, 
the  necessary  authority  was  given. 
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At  a  meeting  of  the  Directors  held  the  same  day  the 
same  Committee  was  requested  to  further  consider  the  mat- 
ter of  settling  with  creditors,  and  to  report  a  plan  therefor. 

The  matter  of  the  settlement  with  the  creditors  of  the 
Company  is  still  in  the  hands  of  this  Committee,  which  con- 
sists of  Messrs.  French,  Rice,  Higginson  and  Martin,  of  the 
Board  of  Directors,  and  Mr.  A.  J.  Leith,  a  stockholder. 

The  interest  due  on  the  First  and  Second  Mortgages  on  the 
first  of  January  and  the  first  of  February  last  was  paid 
under  the  direction  of  the  Court  by  the  Receiver  from  funds 
in  his  hands.  The  interest  due  on  the  first  of  July  and  the 
first  of  August  is  still  in  default.  Under  the  terms  of  your 
mortgages,  if  the  interest  which  became  due  on  the  first  of 
July  is  not  paid  before  the  first  of  January,  the  principal  of 
the  First  Mortgage  (ten  million  of  dollars)  will  become 
due,  and  the  Trustees  for  the  holders  of  the  First  Mortgage 
Bonds  will  b.e  entitled  to  possession  for  purposes  of  fore- 
closure. And  if  the  interest  which  became  due  on  the  first 
of  August  is  not  paid  before  the  first  of  February,  1885, 
the  principal  of  the  Second  Mortgage  (two  million  eight 
hundred  and  thirty-three  thousand  dollars)  will  become  due, 
and  the  Trustees  under  that  mortgage  will  have  similar  rights. 

The  financial  situation  of  the  company  on  the  30th  of  Sep- 
tember is  shown  by  the  balance  sheet  accompanying  this 
report,  in  which  the  unfunded  debt  of  the  Company  on  this 

date  is  stated  to  be  $2,181,319  83 

The  available  means  of  the  Company  for  the 

pnyment  of  this  unfunded  debt  were  in 

the  hands  of  the  Receiver,  and  included 

(in  addition  to  supplies  on  hand)  quick 

assets  as  given  in  the   Balance  Sheet, 

to  the  amount  of  $458,001  51 

This  would  leave  as  the  net  unfunded  debt 

of  the  Company,  September  30,  1884  .  1,723,318  32 
To  show  approximately  what  the  unfunded 

debt  of  the  Company  will  be  on  the  1st  of 

January  must  be  added  : 
Ten  per  cent  of  the  principal  of  the  Car 

Trust  due  April  1st,  payment  of  which 

was  extended  to  October  1st     ...    .        129,000  00 
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Three  months'  interest  on  First  Mortgage, 

September  30,  to  Juuuiiry  1,  1885  .  165,000  00 
Three  months'  interest  on  Second  Mortgage, 

September  30,  1884,  to  January  1,  1885  42,495  00 

Showing  a  total  of      .       .       .       .  $2,059,813  32 

Less  estimated  net  earnings  of  the  property 

for  three  months,  to  January  1st,  1885    .        159,813  32 

Leaving  as  the  net  debt  of  the  Com- 
pany, January  1,  1885    .        .        .      1,900,000  00 

It  will  be  seen  by  these  figures  that  in  some  way 
$1,900,000  is  needed  to  free  your  Company  from  debt  on 
January  1st,  1885.  Of  this  amount  $600,000  will  be  due  to 
the  holders  of  First  Mortgage  coupons,  ($330,000  due  July 
1,  1884,  and  $330,000  due  January  1,  1885:)  $155,000  to 
the  holders  of  Second  Mortgage  coupons  ($85,000  due 
August  1,  1884,  and  $70,000  accrued  January  1,  1885), 
and  the  balance,  about  $1,100,000,  will  be  due  the  general 
creditors  of  the  Company,  including  holders  of  Car  Trust 
certificates. 

The  earnings  and  expenses  of  the  roads  operated  by  the 
Company  and  tiie  Receiver  (not  including  the  Norwich  and 
Worcester  Railroad,  the  accounts  of  which  are  kept  sepa- 
rately) during  the  fiscal  year  ending  September  30,  1884, 
are  as  follows  :  — 

EARNINGS. 


From  local  passengers  

"    through  passengers  (to  and  from  other 

roads)  

"    express  and  extra  haggage  

"  mails  

Total  earnings  from  passenger  department . . 

From  local  freight  

"    through  freight  (to  and  from  other  roads) 

Total  earnings  from  freight  department.. .... 

Total  transportation  earnings  

From  miscellaneous  sources  

Total  income  from  all  sources  


1884. 
$799,524.47 

290,982.91 
104,813.41 
40,027.18 

1883. 
$800,288.23 

318,944.70 
100,085.17 
40,408.01 

$1,240,427.97 

838,241.38 
1,317,444.45 

$1,261,786.11 

632,64924 
1,481,875.24 

$1,966,686.83 

3,190,113.80 
105,0111.17 

§2,114,524.48 

3,370,310.5!) 
195,547.81 

83,302,032.97 

$3,571,858.40 
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EXPENSES. 


Conducting  transportation  passengers  

"  "  freight  

Maintenance  of  way  

Motive  power  

Maintenance  of  cars    

General  expenses  

Total  operating  expenses  

Taxes  

Insurance  

Net  earnings  available  for  the  payment  of  fixed 
charges  


1884. 

$319,777.24 
657,697.94 
454,226.08 

1,025,164.93 
234,114.24 
106,387.06 


$2,797,367.49 

125,016.40 
19,242.15 


1883. 
$349,371.37 
712,274.86 
486,168.53 
1,110,955.40 
259,438.22 
95,408.07 


$3,013,616.45 

149,908.82 
22,852.42 

385,480.71 


It  will  be  seen  that  the  gross  earnings  of  the  property  are 
less  than  those  of  the  previous  year  and  that  the  loss  is  prin- 
cipally in  freight  earnings.  This  was  due  in  part  to  the 
general  depression  of  business,  in  part  to  the  low  rates  pre- 
vailing on  through  freight,  and  in  part  to  the  discontinu- 
ance of  a  portion  of  the  through  freight  business,  which  was 
the  only  radical  change  made  by  the  Receiver  in  the  man- 
agement of  the  property  after  it  was  placed  in  his  hands. 

The  net  earnings  of  the  property  are  slightly  larger  than 
those  of  the  previous  year.  We  believe  that  the  property 
has  been  well  managed  while  in  the  Receiver's  hands. 

We  respectfully  refer  the  stockholders  to  the  statement  of 
the  Receiver  hereto  attached,  for  information  of  interest 
in  regard  to  the  operations,  improvements,  and  present 
physical  condition  of  their  property. 


Respectfully  submitted, 

By  order  of  the  Board  of  Directors. 

WILLIAM  T.  HART, 

President. 


From  the  judgment  of  the  Board  upon  the  necessity  and  effect  of  a 
receivership  as  expressed  in  the  third  paragraph  on  the  eighth  page, 
and  the  management  of  the  property  by  the  Receiver  as  stated  in  the 
second  paragraph  on  the  twelfth  page  of  the  foregoing  report,  Director 
Jonas  H.  French  dissents. 


OFFICERS  OF  THE  RECEIVER. 


CHARLES  P.  CLARK  Receiver. 

JAMES  W.  PERKINS  Ass't  to  Receiver. 

WM.  CALEB  LORING  General  Solicitor. 

GEORGE  B.  PHIPPEN  Cashier. 

H.  M.  KOCHERSPERGER.  .  .  .Auditor. 

WILLIAM  H.  TURNER  Gen'l  Superintendent. 

I'.  St.  M.  ANDREWS  Sup't  Norwich  and  Woeces.  Div. 

E.  G.  ALLEN  Superintendent  Eastern  Div. 

E.  HOLBROOK  Superintendent  Hartford  Div. 

L.  W.  PALMER  Superintendent  Providence  Div. 

C.  H.  PLATT  Superintendent  Western  Div. 

E.  H.  TUCKER  Superintendent  Woonsocket  Div. 

GEORGE  H.  WILLIAMS  ....  General  Freight  Agent. 

A.  G.  TUTTLE  Division  Freight  Agent. 

J.  A.  ACKLEY  Division  Freight  Agent. 

GEORGE  A.  HARRIS  Division  Freight  Agent. 

A.  C.  KENDALL  General  Passenger  Agent. 

J.  B.  HENNEY  Superintendent  Motive  Power. 

L.  B.  BIDWELL  Chief  Engineee. 

W.  W.  McKIM  Puechasing  Agent. 

GEORGE  W.  LITTLE  Paymaster. 


RECEIVER'S  STATEMENT. 


To  the  Stockholders  of  the  New  York  and  New  England  Railroad 
Company: 

The  undersigned,  since  the  1st  of  January  last,  has  been 
operating  your  property  as  Receiver  under  an  order  made 
by  the  Circuit  Court  of  the  United  States  for  the  District  of 
Connecticut,  and  in  accordance  with  the  suggestion  of  your 
Board,  submits  the  following  statement  : 

It  is  a  gratifying  fact,  and  to  the  credit  of  the  General 
Superintendent  and  his  assistants  in  the  transportation  de- 
partment, that  both  the  passenger  and  freight  trains  of  the 
road  have  been  run  with  marked  freedom  from  delays  and 
accidents. 

RELATIONS  WITH  OTHER  ROADS. 

The  relations  of  this  property  with  its  connections  are  in 
a  much  more  satisfactory  condition  than  existed  at  the  time 
of  your  last  annual  meeting. 

There  is  now  no  active  attempt  to  divert  from  it  business 
of  any  kind  which  naturally  belongs  to  it.  And  as  to  that 
which  may  be  fairly  competed  for  by  this  and  other  lines  a 
spirit  of  fairness  and  good  faith  has  been  generally  mani- 
fested. By  this  I  do  not  mean  to  say  that  any  connection 
of  ours  has  been  willing  to  surrender  its  own  business  for 
our  benefit,  but  only  that  they  have  not  unreasonably  de- 
prived us  of  the  advantages  of  our  situation  by  severe  com- 
petition. 

CONDITION  OF  THE  PROPERTY. 

The  road-bed,  bridges,  buildings  and  other  structures  have 
been  fully  maintained  throughout  the  year  in  the  same  good 
condition  in  which  they  were  found.  It  is  a  common  expres- 
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sion  that  there  is  no  better  track  in  New  England  than  the 
main  line  of  your  road  from  Boston  to  the  Hudson  River. 
Other  parts  of  the  Road  have  been  improved  by  the  laying 
of  seventeen  hundred  and  fourteen  tons  of  steel  rails  during 
the  year.  Much  of  the  equipment  needed  thorough  repairs, 
which  have  been  made  at  considerable  outlay. 

CAR  TRUST  EQUIPMENT. 

There  are  two  hundred  and  fifty  eight-wheel  coal  cars  in 
use  by  the  Company  to  become  its  property  upon  the  pay- 
ment of  the  balance  due  under  a  contract  with  E.  W.  Clark 
&  Co.,  the  title  to  pass  on  the  payment  of  the  eighty-fourth 
instalment.  Seventeen  of  these  instalments  had  been  paid  ; 
the  Company  had  acquired  a  valuable  equity  in  the  con- 
tract, and  payments  have  therefore  been  continued  by  the 
Receiver  to  prevent  this  equity  from  being  forfeited. 

NEW  ENGLAND  CAR  TRUST. 

In  addition,  there  are  50  locomotives,  18  coaches,  2  bag- 
gage cars,  4  express  cars,  3G  cabooses,  300  eight-wheel  box 
cars,  and  020  eight-wheel  coal  cars  in  possession  of  the 
road  under  contracts  with  the  owners  represented  by  a  car- 
trust  association.  This  association  has  issued  its  certificates, 
amounting  to  about  a  million  and  a  quarter  of  dollars  and  an 
important  question  arose  as  to  the  duty  of  the  Receiver  in 
respect  to  this  property.  By  the  terms  of  the  contract,  the 
owners  of  the  equipment  were  entitled  to  remove  it  from  the 
road  upon  failure  to  pay  any  instalment  of  principal  or  in- 
terest. Anticipating  such  a  contingency,  and  believing  it  to 
be  my  duty  to  make  the  Railroad  independent  of  the  Car 
Trust  contract,  I  hastened  to  repair  the  engines  belonging  to 
the  Company  and  to  place  them  again  at  work  in  its  service. 

Twenty-five  of  the  93  locomotives  owned  by  the  Company 
had  done  no  work  for  six  months,  on  the  average.  The  local 
passenger  trains  were  being  hauled  by  engines  heavier  and 
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more  expensive  to  run  than  was  necessary,  while  freight 
trains  were  moved  largely  by  locomotives  belonging  to  the 
Car  Trust. 

As  the  shops  of  the  Company  were  fully  occupied  in 
making  current  repairs  to  its  engines  and  ears,  proposals 
were  invited  from  the  different  locomotive  builders  for  doing 
the  work  :  and  the  lowest  bid  being  that  of  the  Hinkley  Loco- 
motive Works,  the  engines  were  sent  to  them  for  repairs 
under  the  direction  of  an  inspector  appointed  by  the  Receiver. 
These  engines  have  now  been  repaired  and  are  doing  good 
service.  They  are  sufficient  to  meet  the  requirements  of  our 
local  trains  on  the  main  line  and  are  especially  adapted  for 
service  on  the  branches.  Their  restoration  to  the  service 
relieved  heavier  engines  and  saved  wear  and  (ear  of  track. 
These  heavy  engines  are  now  doing  more  appropriate  work, 
and  in  turn  have  relieved  from  service  about  thirty  of  the 
Car  Trust  engines,  which  have  been  put  in  order  and  stored 
either  for  delivery  to  their  owners,  or  for  future  use,  as  the 
event  may  prove. 

By  another  of  the  provisions  of  the  Car  Trust  con- 
tract, no  title  can  be  acquired  to  any  of  the  property  until 
the  last  instalment  due  eight  and  nine  years  hence  has  been 
.  paid.  The  Mortgagees  are  in  no  wise  bound  by  this  con- 
tract, and  it  would  not  by  for  their  interest  to  assume  it  be- 
cause new  equipment  of  the  same  character  and  quality  can 
be  bought  for  less  money.  As  a  Receiver  under  a  bill  to  fore- 
close the  Second  Mortgage  it  was  not  proper  that  I  should 
make  any  payment  on  account  of  the  principal,  but  it  was 
right  that  I  should  pay  its  owners,  the  Car  Trust  Associa- 
tion, for  the  use  made  of  it  by  me.  An  instalment  of  one 
hundred  and  twenty-nine  thousand  dollars,  being  ten  per 
cent  of  the  principal,  matured  on  the  first  of  April. 

I  could  not  properly  pay  this  instalment,  but  it  was  de- 
sirable to  maintain  the  relations  between  the  Company  and 
the  Car  Trust  Association  unchanged.  1  therefore  offered 
to  pay  to  the  Association  on  that  date,  as  rent,  a  sum  equal 
to  the  accrued  interest  upon  the  certificates  upon  condition  : 
1st,  that  the  instalment  of  principal  should  be  extended  six 
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months  to  the  1st  of  October;  and  2d,  that  the  payment 
should  be  received  in  full  of  all  demands  upon  the  Receiver 
for  the  use  of  Car  Trust  equipment  since  lie  had  been  in 
possession.    This  offer  was  accepted  and  carried  out. 

In  September,  no  change  having  taken  place  in  the 
situation,  I  offered  to  pay  on  October  1st,  for  the  use, 
of  the  equipment  to  that  date  the  amount  of  the  accrued 
interest  upon  all  outstanding  certificates,  upon  condition 
that  the  instalment  of  the  principal  already  extended  for 
six  months  should  he  further  extended  to  the  first 
of  April  1885,  and  also  upon  condition  that  this  amount 
should  be  received  in  full  of  all  claims  against  the  Receiver 
for  the  use  of  the  equipment  during  the  six  months  from 
April  to  October. 

The  CarTrust  Association  signified  its  willingness  to  extend 
the  instalment  of  principal,  but  declined  to  receive  the  in- 
terest as  in  full  of  all  claims  against  the  Receiver.  There- 
fore the  payment  offered  for  the  first  of  October  was  not 
made.  The  Receiver  has  stated  his  willingness  to  join 
in  an  application  to  the  Court  for  an  adjudication  upon 
the  amount  due  from  him  for  his  use  of  the  equipment. 
That  so  large  a  proportion  of  it  has  been  out  of  service 
will  be  important  in  the  determination  of  this  question. 

It  was  for  the  purpose  of  operating  the  road  economically 
and  of  saving  the  transportation  department  from  possible 
embarrassment  in  case  the  Car  Trust  equipment  should  be 
withdrawn  by  its  owners  that  I  repaired  and  used  the  engines 
belonging  to  the  Company. 

If  the  railroad  is  returned  to  the  stockholders  no  wrong 
has  been  done  the  owners  of  the  Car  Trust  certificates  as 
they  will  he  entitled  to  interest  according  to  the  contract; 
nor  will  the  Company  be  injured  by  using  its  own  engines, 
instead  of  laying  them  up  and  using  those  belonging  to  the 
Car  Trust. 

If  it  becomes  necessary  to  turn  over  this  property  to  the 
.  mortgagees  for  foreclosure,  their  rights  will  have  been  pro- 
tected for  they  will  be  flee  to  reject  a  contract  by  which 
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they  would  be  obliged  to  pay  for  the  Car  Trust  equipment 
more  than  what  new  equipment  of  the  same  kind  would  now 
cost ;  and  they  will  lie  under  no  obligation  to  pay  for  the 
use  of  an}'  more  of  the  Car  Trust  equipment  than  has  been  in 
service. 

The  ears  belonging  to  the  Association  have  been  used  in- 
discriminately with  our  own.  No  doubt  mileage  upon  these 
cars,  whether  in  use  upon  our  road  or  upon  those  of  our 
connections,  will  lie  due  the  owners  upon  an  accounting, 
less  the  cost  of  repairs  for  ordinary  wear  an  1  tear,  which 
the  owners  of  equipment  arc  always  supposed  to  defray. 
Whether  or  not  the  amount  expended  by  the  Receiver  in 
putting  the  Car  Trust  locomotives  in  order  before  storing 
them,  will  be  allowed  by  the  Court  in  an  accounting,  time 
alone  can  determine. 

The  Company  needing  more  heavy  passenger  engines 
for  express  service,  a  contract  made  in  1883  for  the  purchase 
(jf  four  locomotives  from  the  Grant  Locomotive  Works,  was 
cancelled  by  agreement  as  to  two ;  and  the  other  two  have 
been  delivered,  paid  for,  and  are  in  daily  use. 

DOUBLE  TRACK. 

Your  last  annual  report  stated  that  between  Blaekstone 
and  Chewink,  42.5  miles,  the  work  of  grading  for  a  second 
track  was  nearly  completed  except  at  a  few  difficult  points. 
The  purchasers  having  failed  to  take  all  the  Second  Mortgage 
bonds,  stated  in  the  last  report  as  having  been  sold  to 
provide  the  means  for  this  work,  the  Court  authorized  its 
completion  by  the  Receiver,  and  two  hundred  thousand 
dollars  in  cash  have  been  expended  by  him  for  this  purpose 
out  of  the  earnings  of  the  property.  The  saving  in  the 
single  item  of  telegraphic  train  despatching  will  more  than 
equal  the  amount  of  interest  on  this  expenditure. 

Finding  a  contract  already  made  for  the  purchase  of  steel 
rails  of  the  Lackawanna  Iron  and  Coal  Company,  the  Re- 
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reiver  under  the  direction  of  the  Court  joined  with  the 
Corporation  in  executing  a  lease  of  the  quantity  needed 
for  the  double  track,  at  tin  annual  rental  of  twelve  thou- 
sand dollars.  Payments  on  account  of  this  rental  are 
credited  upon  the  purchase  money  with  an  equitable  adjust- 
ment of  interest.  About  one  hundred  thousand  dollars  is 
still  owing  for  these  rails.  The  double  track  was  opened 
at  the  following  date  :  — 

Chaplin's  Crossing  to  Chewink  April  8,  18-»4  .  .  2.8  miles 


.     "  19,    "  . 

.  2.8 

Miy  5,    "  . 

.  3.1 

"     (>,    "  . 

.  1.4 

.    "   12,    "  . 

.  .  3.6 

"    12,    "  . 

.  2.3 

Jacksons  to  East  Dmglas  

.    '•    19,    "  . 

.  3.5 

.    "    22,    "  . 

.  1.1 

East  Thompson  to  cross  over  switch  Thompson 

.    "    23,  " 

.  .  4.4 

"  ■■ 

.  .  4.5 

.  June  1,    "  . 

,  .3.1 

"    7,    "  . 

.  .  4.5 

The  second  track  west  of  Hartford  was  opened  on  the  fifth 
of  August,  1883,  to  Newington,  which  made  it  necessary 
to  maintain  telegraph  operators  at  that  point.  Between  this 
and  New  Britain,  a  distance  of  about  five  miles,  there  were 
two  long  sidings.  New  Britain  being  a  city  of  nearly  20,000 
inhabitants  and  entitled  to  the  best  train  service,  the  second 
track  was  extended  to  that  city  and  put  in  use  on  the  fif- 
teenth day  of  June,  1884.  A  further  extension  to  Plainville, 
about  five  miles,  will  probably  be  the  next  needed,  but  no 
construction  work  of  any  kind  is  now  in  contemplation  or 
progres 

EXPENDITURES. 

No  extraordinary  expenditures  will  be  required  of  the 
Company  during  the  year  to  eonio  with  perhaps  a  single 
exception.  The  Connecticut  Legislature  passed  tin  act  at  its 
last  session  requiring  the  construction  of  a  bridge  over  the 
railroad  at  Asylum  Street  in  Hartford,  which  has  been  needed 
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fur  years.  A  portion  of  the  expense  will  fall  upon  this 
road.  An  outlay  of  twenty  thousand  dollars  may  lie  re- 
quired as  our  proportion.  When  this  work  is  done  the 
Railroad  will  be  saved  the  expense  of  two  gatemen  at 
this  point,  besides  the  liability  to  accident  at  a  crowded 
thoroughfare. 

RHODE  ISLAND. 

It  is  only  during  the  present  year  that  your  Company  has 
obtained  the  full  legal  title  to  its  property  in  the  State  of 
Rhode  Island.  The  final  deed  from  the  Trustees  of  the 
Rhode  Island  mortgage  of  the  Hartford.  Providence  and 
Fishkill  Railroad  <  'onipany  was  delivered  on  the  twenty-fifth 
day  of  July  and  immediately  recorded.  This  entitles  us  to 
all  the  privileges  of  a  home  corporation  in  that  State,  and 
brings  us  face  to  face  with  questions  of  boundary  in  regard  to 
the  real  estate  granted  to  that  Company  in  the  city  of 
Providence,  which  has  Insen  in  dispute  for  more  than 
twenty  years.  I  hope  that  an  adjustment  may  be  reached 
by  a  friendly  reference  of  the  matter  to  arbitrators  to  be 
agreed  upon  by  the  city  of  Providence  and  by  this  Com- 
pany, and  that  a  plan  for  a  union  station  may  be  adopted 
consistent  with  our  gaining  convenient  access  to  that  city 
both  from  Boston  and  from  Willhnantic,  and  provide 
ample  facilities  for  the  transaction  of  our  business.  As  no 
plan  proposed  can  be  adopted  which  docs  not  include 
property  belonging  to  this  Company,  the  question  of  the 
boundary  of  its  real  estate  in  that  city  must  he  settled  be- 
fore the  contemplated  improvement  can  be  made.  Recog- 
nizing our  embarrassed  financial  condition  the  act  passed  by 
the  Legislature  of  Rhode  Island  has  empowered  the  city  of 
Providence  to  advance  the  funds  necessary  to  make  these 
improvements  upon  our  paying  the  interest.  With  the 
friendly  feeling  now  existing  towards  this  property  in  tha- 
city,  I  shall  hope  for  such  an  adjustment  of  terminal  matt 
ters  there  as  w  ill  recognize  the  benefit  this  road  has  been 
and  can  be  to  its  business  interests. 
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BOSTON  TERMINALS* 

I  have  felt  it  my  duty  to  pay  from  time  to  time  the 
interest  falling  due  upon  the  entire  terminal  property  in 
Boston.  Although  provision  has  been  made  largely  in 
excess  of  present  wants  it  seems  to  me  that  an  effort  should 
be  made  to  retain  the  whole  of  it  for  future  uses.  When 
we  consider  the  increasing  meeds  of  railroads,  and  remember 
that  the  whole  system  has  developed  within  fifty  years,  it 
would  seem  to  be  unwise  to  give  up  the  magnificent  prop- 
erty to  which  we  are  now  entitled  if  it  can  possibly  he 
avoided. 

LEASED  ROADS. 

The  Norwich  and  Worcester  road  (under  lease  to  this 
Company)  has  l>een  operated  with  economy  and  success. 
It  has  felt  to  some  extent  the  general  depression  in  business, 
and  the  omission  of  a  dividend  by  the  Norwich  and  New 
York  Transportation  Company,  because  of  some  extraor- 
dinary expenses  in  repairs  to  its  lx>ats,  may  necessitate  a 
payment  by  the  Receiver  in  January  to  maintain  the  lease. 

The  lease  of  the  Rockville  Railroad  was  authorized  at 
your  last  annual  meeting,  and  the  results  have  thus  far  jus- 
tified the  expectation  expressed  at  that  time. 

The  situation  with  regard  to  the  Rhode  Island  and  Massa- 
chusetts Railroad  is  the  same  as  that  reported  last  year.  It 
has  not  earned  during  the  year  the  rental  which  this  Com- 
pany has  to  pay.  Whether  the  rental  can  lie  reduced,  or 
whether  the  line  can  l>e  extended  into  Providence  either  by 
use  of  existing  tracks,  or  independently,  as  has  Injen  pro- 
posed, is  not  j  et  decided.  One  of  these  courses  must  be 
adopted  or  the  lease  should  be  abandoned. 

The  line  from  Bast  Hartford  to  Springfield,  including  the 
Connecticut  Central,  the  Springfield  and  New  London,  and 
a  portion  of  the  old  Athol  and  Northeastern  Road,  now 
leased  from  the  Boston  and  Albany  Railroad  Company,  has 
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been  worked  during  (lie  past  year,  as  heretofore,  at  a  loss. 
Measures  should  be  taken  to  reduce  the  charges  upon  the 
Treasury  arising  from  the  leases  and  operating  expenses  of 
these  roads. 

TRANSFER  STEAMERS. 

The  transfer  steamer  Maryland  together  with  the  tug  and 
floats  also  belonging  to  (he  New  England  Transfer  Company, 
in  which  your  company  owns  a  half  interest,  has  been  oper- 
ated successfully  and  satisfactorily  during  the  past  year. 

The  transfer  steamer  •■  William  T.  Hart,"  running  be- 
tween Newburgh  and  Fishkill.  was  early  in  the  spring  placed 
upon  the  dry-dock  at  New  York,  repaired  and  painted, 
and  has  since  performed  efficient  service.  The  title  to  her, 
which  remained  in  the  builders  at  the  date  of  your  last 
annual  report,  has  been  put  in  the  name  of  this  Company,  to 
which  she  belongs.  By  agreement  with  the  New  York, 
Lake  Erie  and  Western  Railroad  Company,  a  rcdivision  of 
joint  earnings  has  been  made  upon  the  basis  of  a  delivery  of 
freight  at  Newburgh,  and  the  "  William  T.  Hart"  is  now 
operated  by  the  Receiver  as  a  part  of  the  property  of  the 
New  York  ami  New  England  Railroad  Company.  This  is 
the  only  railroad  ferry  between  Albany  and  New  York 
City  and  its  business  promises  to  increase  steadily. 

PASSENGER  BUSINESS — SUBURBAN  SERVICE  FUOII  BOSTON. 

At  the  commencement  of  the  year  the  suburban  business 
between  Boston  and  Dorchester  was  being  done  at  a  fare  of 
five  cents  for  live  miles  or  less.  This  late  seemed  unprofita- 
ble, and  it  was  advanced  twenty-five  per  cent,  sixteen  tick- 
ets instead  of  twenty  being  sold  for  one  dollar,  'file  result 
has  been  a  gain  in  revenue  of  about  twelve  per  cent.  The 
table  printed  in  the  appendix  to  this  report  will  show  in 
detail  the  increase  in  revenue  and  the  decrease  in  number  of 
passengers  carried.  The  advanced  rate,  being  only  six  and 
a  quarter  cents,  has  been  cheerfully  accepted  by  our  cus- 
tomers, who  recognize  the  necessity  of  increased  revenue, 
in  order  that  the  service  may  be  continued. 


24 


DEDIIAM  TRAINS. 

At  the  time  of  your  last  annual  meeting,  twenty-four 
trains  were  runnipg  daily  between  Boston  and  Dedhatn  at  a 
serious  loss,  and  it  seemed  to  be  my  duty  to  discontinue  this 
service  entirely.  After  a  conference  with  a  committee  of 
the  citizens  of  Dedham  it  was  decided  to  reduce  the  number 
of  trains  to  six,  and  to  continue  the  service  for  three  months 
in  the  hope  that  it  might  prove  self-sustaining ;  but  at  the 
close  of  the  quarter,  the  accounts  showing  that  there  was 
still  a  loss,  the  committee  acquiesced  in  the  propriety  of 
withdrawing  the  trains  altogether,  and  this  was  done  on  the 
the  1st  of  July. 

ItKDtTCrriOS  OF  PASSEN'UEI!  RATES. 

Changes  in  passenger  rates  by  our  competitors  had  reduced 
the  fare  from  Boston  to  common  points  below  the  passenger 
tariff  of  this  road,  which  was  on  a  basis  of  three  cents  per 
mile.  A  reduction  to  these  competitive  points  had  been 
made  by  this  Company  by  the  issue  of  special  tickets.  Our 
passenger  fares  for  a  shorter  were,  therefore,  in  some  in- 
stances more  than  for  a  longer  distance.  The  subject  was 
brought  to  the  attention  of  your  Board,  w  ho  concurred  in 
establishing  a  uniform  rate  of  two  and  a  half  cents  per  mile 
over  the  entire  road,  and  branches;  and  it  is  satisfactory  to 
sec  by  the  report  of  the  passenger  earnings  that  our  local 
business,  notwithstanding  the  general  depression,  has  held 
its  own  ;  the  effect  of  the  reduction  of  local  rates  having 
been  to  increase  local  travel. 

WASHINGTON  TRAIN. 

The  Washington  Express  from  Boston  to  Washington 
without  change  of  cars  has  continued  to  run  via  Hartford 
through  the  entire  year.  The  travel  by  it  has  reached 
such  proportions  that  the  express  freight  formerly  hauled 
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with  it  has  boon  withdrawn  and  sent  by  special  train 
to  New  York  via  Willimantie,  and  the  Washington  Ex- 
press has  since  been  punctual  in  making  ils  connec- 
tions. The  line  is  a  favorite  one  from  New  England 
to  the  South,  and  with  the  approaching  change  in  the 
national  administration,  which  is  likely  to  increase  travel 
to  Washington  this  winter,  and  with  the  World's  Expo- 
sition at  New  Orleans,  to  which  this  line  forms  part  of 
the  shortest  route,  there  is  every  reason  to  believe  that 
the  train  will  prove  more  profitable  than  ever  before. 

NEW  ENGLAND  LIMITED. 

Before,  the  completion  of  the  double  track  between  Boston 
and  Willimantie,  the  last  section  of  which  was  opened  on 
the  seventh  of  June,  application  was  made  to  the  New  York 
New  Haven  and  Hartford  Railroad  Company  to  unite  in  the 
establishment  of  two  passenger  trains  between  the  cities  of 
New  York  and  Boston  to  be  run  over  the  short  line  via  Mid- 
dletown.  Efforts  to  this  end  were  continued  through  the 
summer  without  success.  Upon  the  tenth  of  November 
however  a  limited  express  train  was  established,  leaving  each 
city  at  ii  P.  M.  and  making  the  passage  in  six  hours. 
The  run  between  Boston  and  Willimantie  in  both  directions 
is  made  without  a  stop,  and  as  far  as  one  can  judge  from 
the  results  obtained  in  the  first  two  weeks  the  train  may  be 
considered  a  success.  It  earned  its  expenses  from  the  start 
and  will  probably  add  materially  to  the  net  revenue  of  the 
Company  during  (he  year  to  come.  Our  line  via  Willi- 
mantie being  about  twenty  miles  shorter  than  any  other 
between  Boston  and  New  York  must  eventually  become 
the  main  passenger  route  between  these  two  cities. 

FREIGHT  EAHXIXOS. 

The  gross  earnings  of  the  freight  department  during  the 
fiscal  year  are  $158,000  less  than  those  reported  for  the 
previous  year.    More  than  fifty  thousand  dollars  of  it  repre- 
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Bents  rebates  on  business  reported  as  earned  in  the  previous 
year  :  low  rales  have  prevailed  on  through  business  from  the 
west  by  all  our  connections  ;  there  has  been  a  general  depres- 
sion in  local  manufacturing  industries;  and  a  portion  of 
the  through  business,  mainly  that  done  in  connection  with 
the  Erie  Railroad  to  Boston,  has  been  discontinued  for  the 
past  five  or  six  months,  for  reasons  which  will  next  be  stated, 

THROUGH  FREIGHT. 

Grain  rates  from  Chicago  to  New  York  substantially 
govern  all  heavy  freights  to  the  seaboard.  Ordinarily 
East  bound  rates  are  five  cents  per  hundred  pounds  more 
to  Boston  than  to  Xew  York.  But  upon  freight  exported 
from  Boston  a  rebate  of  five  cents  is  allowed  and  the  ex- 
port rate  is  therefore  the  same  to  either  port.  For  several 
years  grain  rates  were  profitable  to  the  railroads,  because 
the  demand  from  Europe  was  large  and  our  crops  were 
good.  'Phis  has  not  been  the  case  during  this  year  nor 
will  it  be  so  during  the  year  to  come.  The  demand  from 
the  consuming  centres  of  Europe  has  been  and  may  be  sup- 
plied from  various  quarters  at  such  figures  as  to  leave  a 
very  narrow  margin  for  transportation.  AVhile  the  quan- 
tity of  freight  offered  has  not  materially  increased,  the 
number  of  railroads  wanting  business  has  been  added  to  by 
the  construction  of  new  roads  and  the  extension  of  old  ones. 
Grain  has  been  carried  during  the  summer  from  Chicago  to 
Boston  for  export  for  less  than  fifteen  cents  per  hundred 
pounds. 

This  yields  a  trifle  less  than  three  mills  per  ton  per  mile, 
to  the  line  via  Xew  York  Central  and  Boston  and  Albany 
Railroads,  their  distance,  from  Buffalo  to  Boston  being  500 
miles. 

It  is  plain  that  any  line  east  of  Buffalo,  wanting  to  share 
this  business  must  do  it  for  as  small  a  proportion  of  the 
through  rate  as  the  original  one  via  Xew  York  Centra]  and 
Boston  and  Albany  is  willing  to  accept.     As  the  distance 
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by  our  lino  from  Buffalo  to  Boston,  via  Fishkill,  is  617 
miles,  the  same  freight  would  yield  us  less  than  two  and 
one-half  mills  per  ton  per  mile.  It  can  not  be  pretended 
that  this  would  defray  the  movement  expense. 

Nor  is  competition  for  Chicago  business  confined  to  the 
route  by  the  New  York  Central  and  Boston  and  Albany 
Railroads.  There  are  also  two  other  lines,  one  running 
by  the  West  Shore  and  the  other  by  the  Erie  (as  far  as 
Binghamton)  both  reaching  Boston  through  the  Tunnel. 
These  lines  are  47.">  and  540  miles  in  length,  respectively. 
Either  of  them  is  materially  shorter  than  ours  via  Fishkill. 

It  was  known  before  our  road  was  constructed  to  the 
Hudson  River  that  its  line  via  Fishkill  must  always  compete 
for  Western  business  at  a  disadvantage  in  distance.  As 
long  as  the  rates  yield  less  than  the  eost  of  doing  the  busi- 
ness by  mil- line,  we  cannot  afford  to  compete  for  it  even  if 
other  and  shorter  lines  can  do  it  at  a  profit  :  for  we  should 
tax  our  other  net  revenue  (already  insufficient  to  pay  our 
fixed  charges  )  by  the  amount  of  our  loss  in  doing  il,  and  the 
more  of  such  business  we  do  the  greater  will  be  the  tax. 

It  is  not  probable  that  the  net  revenue  to  lie  expected 
from  this  description  of  business  can  ever  be  relied  upon  to 
contribute  materially  to  our  fixed  charges.  The  question 
is  more  likely  to  he  whether  we  can  get  the  eost  of  handling. 

A  railroad  can  do  some  business  as  incidental  to  its  train 
service  at  very  low  rates.  The  policy  has  been  invariably 
to  take  all  freights  which  would  contribute  towards  our  net 
revenue,  but  in  the  present  state  of  freight  tariffs  in  deter- 
mining the  question  of  what  will  yield  net  money  it  is  neces- 
sary to  be  assured  that  no  contribution  will  be  subsequently 
required  fur  rebate.  In  the  present  state  of  transportation 
business,  it  is  well  nigh  impossible  for  a  terminal  road  to 
say  what  the  rebate  vouchers  will  be.  I  have  undertaken  to 
bring  about  twenty  thousand  tons  of  steel  rails  from  Fishkill 
into  New  England  this  winter  at  rates  which  will  pay  us  but 
little  more  than  half  a  cent  a  ton  a  mile  ;  upon  these  there 
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will  be  neither  rebate  nor  expense  of  loading  nor  unloading  ; 
but  general  freight  which  must  lie  housed  or  handled,  if 
brought  at  (his  rate,  would  not  I  think  repay  the  cost. 

This  Company's  printed  reports  of  freight  expenses  per 
ton  per  mile  for  the  last  five  years,  have  been  as  follows  :  — 

$.01254 
.01265 
.01372 
.0155 
.0192 

As  these  figures  include  a  proportion  of  the  general  ex- 
penses which  are  fixed,  they  arc  larger  than  the  movement 
expense  of  additional  tonnage,  and  should  not  determine, 
although  they  may  properly  influence,  a  decision  as  to  the 
price  at  which  an  increased  tonnage  can  he  carried  without 
loss. 

There  is,  however,  one  consideration  wh'ch  modifies  all  I 
have  said  on  the  subject  of  through  business.  Our  road 
must  be  supported  mainly  by  the  communities  served  by 
it,  and  the  growth  of  these  communities  should  be  an  object 
of  our  deepest  solicitude.  It  is  certainly  possible  to  operate 
the  road  so  as  to  wring  from  it  for  a  time  a  larger  revenue, 
but  at  the  expense  of  its  permanent  interest.  Wherever  an 
individual  or  a  community  is  dependent  upon  our  road  for 
supplies,  either  of  food  or  material  for  manufacturing,  he 
has  been  put  on  an  equality  with  his  competitors  in  the  same 
business  upon  other  roads.  And  there  is  a  propriety  in 
doing  this  regardless  of  the  question  of  profit  derived  from 
transportation  of  these  materials  or  supplies.  To  do  other- 
wise is  to  encourage  emigration  from  the  line  of  our  road  to 
those  of  our  competitors;  to  discourage  manufacturers  from 
enlarging  or  rebuilding  their  mills,  and  to  warn  capital  from 
engaging  in  enterprises  on  the  line  of  our  property. 

What  passes  over  our  terminal  docks  on  its  way  to 
Europe  contributes  to  our  prosperity  only  by  the  net  earn- 
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ings  derived  from  its  transportation,  bat  the  material  left 
for  our  local  manufacturers,  and  tlio  food  for  their  opera- 
tives, benefit  us  subsequently  by  enabling  these  com- 
munities (o  contribute  to  our  prosperity.  And  so  while  the 
Unprofitable  competitive  and  export  traffic  has  been  discon- 
tinued, every  local  station  has  enjoyed  the  benefits  of  through 
rates,  low  though  they  are.  Further  than  this  every  station 
of  the  road  has  remained  open  upon  equitable  and  agreed  on 
terms  and  in  both  directions  to  the  local  business  of  the 
Erie  Railroad. 

COAL  TRAFFIC. 

Great  anticipations  have  been  entertained  of  the  profit  to 
bo  derived  from  the  transportation  of  coal  direct  from  the 
mines,  made  possible  by  the  extension  of  your  road  to  the 
Hudson  River.  These  anticipations  have  not  yet  been 
realized,  but  a  full  development  of  this  traffic  cannot  be 
accomplished  in  a  single  year,  or  in  two,  or  three.  Every 
important  point  upon  the  line  of  our  road  had  received  coal  by 
routes  existing  before  its  completion,  and  it  was  not  to  be 
expected  that  the  old  routes  woidd  yield  the  business  to  a 
new  comer  without  a  struggle.  The  efforts  of  the  manage- 
ment from  Ihe  opening  of  the  road  were  directed  towards 
getting  a  portion  of  this  traffic,  and  vigorous  competition 
was  instituted  at  junction  and  common  points.  Indeed 
your  road  was  made  to  compete  with  itself  by  bringing  coal 
all  rail  from  the  Hudson  River  to  its  local  points  where  it 
controlled  the  entire  tonnage,  and  could  have  secured  more 
profitable  rates  from  its  water  connections  without  increased 
cost  to  its  customers.  My  efforts  were  early  directed  to  the 
establishment  of  a  uniform  price  from  the  river  to  all  points 
as  far  East  as  Hartford,  that  being  the  territory  in  which  we 
can  most  profitably  compete.  This  was  impossible  without 
losing  tonnage  at  junction  points  unless  by  arrangement 
with  our  competitors.  But  it  has  been  effected  and  the 
price  charged  is  now  uniform  over  the  district  named  to 
all  points  whether  local  or  competitive'by  which  wc  shall 
gain  both  in  revenue  and  in  tonnage. 
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We  are  however  unable  to  bring  coal  at  this  rate  for  use 
in  the  city  of  Hartford  because  the  Connecticut  River  is 
navigable  to  that  point  and  furnishes  an  avenue  for  cheap 
water  transportation.  Coal  freights  to  that  city  have  there- 
fore been  fixed  at  a  figure  which  perhaps  pays  a  trifle  more 
than  cost,  but  adds  little  to  the.  net  revenue  of  the  road. 
If  the  Connecticut  Legislature  forbids  the  transportation  of 
the  same  class  of  freight  for  a  longer  distance  for  less  than 
is  charged  for  a  shorter,  we  cannot  profitably  bring  coal  to 
Hartford  itself.  Its  inhabitants,  however,  will  then  lose  the 
advantages  they  derive  from  the  competition  of  railroads 
with  the  Connecticut  River  water  rates.  But  they  will  be 
obliged  to  pay  more  for  their  coal,  especially  in  the  winter, 
as  was  the  case  before  our  road  was  extended  to  the  Hud- 
son. 

The  territory  east  of  Hartford  is  affected  by  different 
considerations  from  those  already  mentioned.  Before  our 
extension  to  the  river  and  before  the  construction  of  the 
Connecticut  Western  Railroad,  from  Hartford  to  Rhinebeck, 
this  territory  was  supplied  by  water  and  rail  via  New  Haven, 
and  later  by  water  and  rail  via  Saybrook.  These  two  latter 
routes  arc  now  managed  in  the  same  interest. 

It  is  manifestly  unjust  to  give  either  of  these  connections 
a  lower  rate  than  another,  but  it  has  been  better  for  ns  to 
take  coal  from  either  one  of  them  loaded  on  cars  and  haul 
it  to  our  local  points  than  to  join  in  their  competition  by 
hauling  the  coal  from  Fisbkill  to  Hartford  at  cost  or  less. 

To  the  district  covered  by  our  various  roads  east  of  Bolton 
the  rate  on  coal  from  the  river  has  been  made  such  that  we 
can  realize  a  fair  profit  on  its  transportation  whether  it  comes 
all  rail,  or  from  our  water  termini  at  Boston,  Providence  or 
Norwich.  At  competitive  points  in  this  district  it  has  been 
more  profitable  to  meet  the  rates  of  our  competitors  by  our 
rail  and  water  routes  than  by  all  rail;  Willimantic,  the 
westernmost  of  these  points,  being  12")  miles  from  the 
Hudson  river,  and  less  than  forty  miles  by  our  lino  to 
tide-water  at  Norwich, 
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„,t»iderable  business  lias  been  done  since  the  opening  of 
tlie  line  by  way  of  our  Springfield  Division  to  Holyoke  and 
other  points  north.  With  this  business  I  have  not  yet 
thought  it  best  to  interfere. 

So  that  while  the  statistics  of  all  rail  coal  show  a  falling  off 
in  tonnage,  we  have  been  doing  a  more  profitable  business  on 
what  we  have  done  and  have  been  hauling  other  coal  at  good 
rates  from  tide-water. 

This  change  of  policy,  in  regard  to  the  coal  business,  has 
naturally  created  some  dissatisfaction  with  parties  interested 
in  the  sale  of  all  rail  coal  upon  the  line  of  our  road.  It  does 
not  give  them  a  practically  exclusive  market ;  but  they  de- 
cline to  sell  coal  to  go  on  the  line  of  our  road  at  less  prices 
than  they  can  get  for  it  in  other  markets,  and  cannot  fairly 
complain  that  we  take  coal  from  other  sources  because  we 
get  more  profit  by  so  doing.  In  other  words,  admitting, 
as  wo  must,  their  right  to  market  their  coal  where  it  pnj  s 
them  best,  we  claim  the  same  right  in  selling  our  transpor- 
tation. 

COXCIA'  SION . 

The  result  of  the  year's  business  is  unsatisfactory  :  but  the 
figures  under  consideration  which  record  the  transactions  of 
the  whole  year  from  Oct.  1st,  1883,  to  thesame  date  in  1  x<S4, 
are  more  discouraging  than  the  situation  warrants.  Practi- 
cally three  months  of  it  had  elapsed  before  your  last  Animal 
Meeting,  and  substantially  half  the  year  had  passed  before 
changes  of  policy  could  produce  much  effect.  The  year  has 
been  one  of  general  depression,  and  our  local  business  has 
not  quite  held  its  own  instead  of  showing  an  increase  as  1 
am  sure  it  would  otherwise  have  done.  It  has  been  already 
stated  that  this  year's  gross  freight  earnings  have  been 
diminished  by  more  than  fifty  thousand  dollars  of  rebates 
properly  chargeable  to  the  proceeding  one.  The  expenses 
of  operation,  although  materially  reduced,  include  the  cost  of 
repairs  w  hich  do  not  properly  belong  to  the  year's  work. 
The  double  track  wes  not  opened  to  Willimantic  until  June, 
and  the  resultant  economies  were  enjoyed  only  for  the  last 
three  months  of  the  year. 
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But  for  this  general  depression,  which  still  continues,  — 
and  the  duration  of  it  will  exercise  a  very  important  in- 
fluence upon  the  future  of  your  property,  —  I  should  anti- 
cipate a  very  large  improvement  in  the  net  results  of  the 
year  upon  which  we  have  entered.  In  any  probable  case 
they  must  be  decidedly  better  than  the  last.  The  problem 
is  to  earn  an  average  nett  revenue  of  one  hundred  thousand 
dollars  a  month;  evidently  wo  need  all  the  paying  business 
we  can  get,  and  we  cannot,  afford  to  work  at  a  loss.  I  am 
certain  that  we  are  pursuing  the  right  course  ;  that  the  in- 
terest of  your  property  is  not  being  subordinated  to  any 
other — external  or  internal.  lam  also  sure  that  it  will 
not  l)e  subordinated  to  any  other  while  I  continue  to  occupy 
the  responsible  position  in  regard  to  it,  let  my  otlieial  title 
be  what  it  may.  I  have  not  thought  it  necessary  to  reply 
to  anonymous  criticisms  which  have  recently  appeared.  So 
far  as  they  contain  insinuations  against  my  motives,  these 
articles  are  not  true  ;  so  far  as  they  criticise  my  policy  you 
will  decide  after  knowing  the  facts  whether  it  is  one  calcu- 
lated to  protect  your  interest  or  not.  It  must  bo  a  question 
of  judgment  until  the  verdict  of  time  is  rendered.  Every- 
thing in  my  power,  has  been,  is  being,  and  will  be  done  to 
promote,  the  prosperity  of  your  property  in  every  respect. 
But  to  insure  it  does  not  depend  upon  me  alone.  The  good 
will  of  the  managers  of  our  connections ;  fair  treatment  by 
our  competitors  ;  the  co-operation  of  the  public  not  simply 
of  Boston  but  of  all  the  points  reached  by  our  Lines;  the 
active  agency  of  our  stockholders  and  of  our  bondholders  in 
influencing  business  for  our  trains  ;  the  forbearance  of  our 
creditors, — to  be  expected  only  as  long  as  an  honest  effort 
is  being  made  to  pay  every  debt  according  to  its  priority, — 
all  these  are  needed  to  extricate  the  New  York  and  New 
England  Railroad  Company  from  its  embarrassment. 

Respectfully  submitted, 


CHARLES  P.  CLARK. 

Boston,  2G  Nov.,  1884. 
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STATEMENT  OF  EARNINGS  AND  OPERATING  EXPENSES 
FOR  THE  FISCAL  YEAR  ENDING  SEPTEMBER  30, 
1884,  AS  REPORTED  FROM  MONTH 
TO  MONTH. 


Gross 
Earnings. 


October. 

November, 

December, 

January, 

February, 

March, 

April, 

May, 

June, 

July, 

August. 
September, 


$368,877  84 
310,098  2T 
259,053  03 
246,709  28 
252,513  40 
259,481  'il 
276,507  37 
273,702  02 
283,530  40 
27(1,217  18 
300,794  16 
281,638  11 


$3,385,17 


Operating 
Expenses. 


$260,455  .",1 
267,908  7» 
254,902  IK 
225,141  50 
213,159  43 
207,456  111) 
211.124 
222,1X17  00 
215,363  81 
221,125  117 
211,169  12 
208,022  38 


$2,721,496  58 


STATEMENT  OF  EARNINGS  AND  OPERATING  EXPENSES.  FOR 
THE  FISCAL  YEAR  ENDING  SEPTEMBER  30,  1884,  AS  SHOWN 
BY  THE  BOOKS. 


G  ross 

Operating  Ex- 

Net 

Earnings. 

panses. 

Eai  nings. 

$365,877  84 

$260,455  51 

8105,422  33 

November,  "  

310,092  2."i 

267,908  70 

42,188  55 

215,421  60 

330,601  75 

•115,180  15 

January,  1884  

243,046  69 

226,117  4!) 

16,929  10 

262,603  27 

212,354  77 

40,248  50 

269,471  lil 

207,450  00 

52,015  01 

275,507  37 

214,124  39 

61,882  08 

May,  "  

273,702  02 

222,067  oo 

61,635  02 

283,630  4(1 

216,363  81 

os.ioo  65 

July, 

270,217  18 

221,125  97 

55,091  21 

300,794  16 

211,169  12 

89,626  04 

281,038  11 

208,022  38 

73,015  73 

Total  

83,337,002  40 

82,797,307  4!l 

8540,534  07 

*  The  difference  between  the  above  tables  Is  mainly  in  the  figures  for  the 
month  of  December,  18s;.i.  The  excess  of  operating  expenses  over  earnings  in 
December  is  occasioned  by  the  auditing  of  liabilities  of  the  New  York  and 
New  England  Railroad  Company  arising  from  causes  prior  to  the  appoint- 
ment of  the  Receiver.  The  accounts  fur  the  months  of  October  and  November, 
1883,  having  been  closed,  the  charges  against  earnings  and  expenses  were 
necessarily  made  in  that  month. 

The  .slight  variations  in  the  figures  given  for  other  months  arise  from  settle- 
ments made  after  the  monthly  statements  were  issued. 
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1)K.  CONDENSED  GENERAL  BALANCE  SHEET, 


PERMANENT  INVESTMENTS. 

To  Railroad,  Equipment  and  Property  as 
represented  by  Boston,  Hartford,  and 

Erie  Railroad  "  Berdell"  bonds.   

"  Expenditures  for  underlying  Liens, 
equipment,  and  improvement  of  prop- 
erty, including  terminal  facilities  

Underlying  Liens  (including  pay- 
ments  to  obtain  possession  of 

H.  P.  &  F.  R.R.)  $4,482,053  89 

Construction  and  im- 
provement of  prop- 
erty   5,590,003  01 

"  Equipment  purchased  through  and  still 

belonging  to  car  trusts  

"  Extension  of  road  west  of  Waterbury. . 

"   Purchase  of  South  Boston  Flats  

"   Purchase  of  Drake's  Wharf  

"  Purchase  of  Piper  Wharf  

"   Transfer  Steamer  Wm.  T. 

Hart,  at  Newburgh,  cost    $177,194  33 
Less  estimated  depreci- 
ation  24,281  62 

Total  cost  of  Road  and  Equipment. . 
Investment  in  Connecticut  Central  R.R. 
Co.,  principally  Bonds  and  Stock  of 

that  Company  

"   Stock  of  New  England  Transfer  Co  

Total  permanent  investments  

ACCOUNTS  IN  THE  NATURE  OF  ASSETS. 

"  Due  from  agents  and  conductors  

"  Dne  from  companies  and  individuals  . . . 

"  Debit  balances  

"  Cash  

"   Capital  Stock  formerly  held  by  the  Com- 
monwealth of  Massachusetts,  in  hands 
Trustee,  pledged  for  indemnity  of 
reties  on  bonds,  to  dissolve  attach- 
ments on  property  of  the  Company, 

920  shares  at  $50  

'  Supplies  and  materials  on  hand  

"    PROFIT  AND  LOSS  


$20,000,000  00 


10,079,256  90 


1 ,471,000  24 
2,689,217  71 
1,549,390  00 
131,000  00 
260,000  00 


152,912  71 


36,332,777  56 


290,377  69 
40,900  00 


132,978  55 

238,712  92 

7,248  83 

79,061  21 

458,001  51 


46,000  00 
314,700  77 
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SEPTEMBER  30,  1884. 


CR. 


CAPITAL  STOCK. 

By  Amount  for  which  certificates  have 

been  actually  issued  

Boston  Hartford  it  Erie  It.  R.,  "Ber- 
dell  Bonds,"  convertible  into  stock. 


BONDED  DEIJT. 

First  mortgage  7  percent 

bonds   $6,000,000  00 

First  mortgage  6  per  cent 

bonds   4,000,000  oo 

Second  mortgage  6  per  cent  bonds  


FUNDED  INDEBTEDNESS. 

Incurred  for  purchase  of  property  secured 

by  property  purchased. 
Real  Estate: 
Mortgage    Xotc,  Drake's 

Wharf   $125,000  00 

Balance  due  on  purchase  of 

Hper  Wharf   235,000  00 

Boston  &  Albany  R.R.  note 
(50  acre  lot,  South  Boston 

Flats)   300,000  00 

Balance  due  State  of  Mass. 
(56,  -J."),  and  12  acre  lots, 

South  Boston  Flats)   080,533  00 

Ecruipmeni : 
New  England  Car  Trust 

(principal)   1,241,000  00 

E.  W.  Clark  &  Co.  Car 
Trust  (principal),   so.tss  ss 

UNFUNDED  DEIST. 

Coupons  overdue,  not  yet  presented  

Overdue  interest : 
On  First  mortgage  bonds, 

due  July  1,  1884   $330,000  00 

On  Second  mortgage  bonds 

due  August  1,  1S»4    84,000  00 

Accrued  interest: 
On  First  mortgage  bonds, 

July  1  to  Sept.  30,  1884  . .  $105,000  00 
On  Second  mortgage  bonds, 

Aug.  1,  to  Sept.  30,  1884. .       28,330  00 
8193,330  00 

On  car  trust  certificates, 

April  1  10  Sept.  »>,  1884.      37,230  00 
On  funded  indebtedness  in- 
curred for  purchase  of 

real  estate   17,781  98 

Notes  payable  

Unpaid  vouchers  

Fn  roll  mainly  for  Septsmbsi 
Due  sundry  companies  on  traffic  balances 
and  other  accounts  


$18,120,000  00 
1,880,000  00 


10,000,000  00 
2,8:«.ooo  (III 


1,040,532  00 


1,321.785  88 


414,000  00 


248,341  08 
:;s^.:ii;7  is.-, 
622,896  7(1 
136,723  98 

372,434  43 


$20,000,000  00 


12,833,000  00 


2,908,317 


2.181,319  83 


$37,982,037  71 
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PROFIT  AND  LOSS  ACCOUNT. 


To  Operating  Expenses  • 

"  Insurance   

"  Bent  of  other  roads  

"  Taxes  

"  Interest:— 

First  Mortgage  bonds,  Oct.  1,  1883,  to 

Sept.  BO,  1884   

Second  Mortgage  bonds,  Oct.  1, 1883, to 
Sept.  30,  1884   

On  car  trust  certificates  

On  funded  indebtedness  incurred  for 

purchase  of  real  estate  

On  floating  debt  


$060,000  co 

174,.r>00  00 


$834,500  on 
82,108  .04 


81.77:!  20 
10,113  '.11 


SUMMARY  OF  SUBURBAN  BUSINESS  BETWEEN 
BOSTON  AND  DORCHESTER, 


18S4. 

1SS3. 

No.  of 

Revenue. 

No.  of 

Keventre. 

Passengers. 

October  .   .  . 

92,545 

$4,027.25 

83,115 

$4,155.75 

November  .  . 

91,480 

4,574.00 

85,010 

4,295.50 

December  .  . 

9.-),i2r> 

4,750.23 

88,035 

4,401.75 

January  .   .  . 

86,932 

5.102.19 

04,270 

4,713.50 

February    .  . 

74,304 

4,1144.00 

84,580 

4,229.00 

March    .   .  . 

82,044 

5,184.00 

90,190 

4,809.50 

April  .... 

77,504 

4.844.00 

00.21(1 

4,510.50 

May  .... 

80.480 

5,030.00 

88,805 

4,440.25 

June  .... 

65,216 

4,070.00 

70,085 

3,504.25 

July  .... 

01  ,376 

3.S36.00 

04,065 

3,203.25 

August   .   .  . 

50,232 

3,702.00 

63,245 

3,162.25 

September  .  . 

67,000 

4,225.00 

73,030 

3,096.50 

Total    .  . 

934,738 

$54,000.69 

982,440 

$49,122.00 

On  January  9th,  1884,  the  rate  of  fare  was  changed,  sixteen  tickets  being 
sold  for  one  dollar,  instead  of  twenty,  as  in  the  year  1883. 
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SEPTEMBER  30,  1884. 


Or. 


By  Balance  per  last  year's  report  .... 

"  Gross  trullie  earnings  

"  Income  from  oilier  sources: — 

Hudson  River  Transfer  

Boston  Grain  Elevator  

Received  on  notes  of  A.  &  W.  Sprague 

Co  

Sundry  credits  on  account  of  decrease  of 
Liabilities  

"  Balance  (deficit)  September  30,  1884  .  . 


S22,()43  17 
937  34 


r>r>o  oo 

7,716  If! 


STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES 
FOE  Till:  FISCAL  YEAR  ENDING  SKIT.  30,  1884,  AFTER 
REDUCING  SAME  TO  PASSENGER  AND  FREIGHT. 

Eaknings. 


Appo  rtkniineut. 

Passenger. 

Freight. 

MaiL 

Kx  press. 

MtsceUa> 

UeOUS. 

Total 
Earning!*. 

I'anHcngtir  Earning... 

#1,095,530.3 

8 

$1,955,685.83 

#45,627.1^ 

#99,270.41 

$4(1,752.23 
95,036.43 

$1,287,180.21) 
2,050,722.28 

$1,095,530.38 

$1,955,085.83 

#45,027-lS 

$99,270.41 

$141,788.16 

^:i,337,902.46 

Ol*EI£ATIXft  EXPENSES. 

Apport  ioniDcnt- 

Tnmsp'ii 
Depart- 
ment. 

Maiiitc- 

nanee 

of  Way. 

Molive 
Power. 

M  ainte- 

nanee 
of  Cars. 

Gouera! 
Expenses. 

TotaL 

Faagcnger  Espouse  ... 

$319,777.24 
657.697.94 

#175.285.14 

277,940.04 

$427,762.82 
597,402.11 

$96,303.11 
137,811.13 

$41,1122.85 
65,364.21 

*1,061,151.16 
1,736,216.33 

Total  

$977,475.18 

$454,2-20.08 

$  1,025,1 64.93 

ji234,114.24 

$106,387.05 1  $2,797,367.40 

Gross  Passenger  Earnings  $1,287,180.20 

Gross  Passenger  Expenses  1,001,151.111 

Net  Passenger  Earnings   $220,029.04 

Gross  Freight  Earnings  $2,050,722.20 

Gross  Freight  Expenses   1,730,210.33 

Net  Freight  Earnings   314,505.93 

Total  Net  Earnings   $540,534.97 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES  IN  DETAIL 
FOR  THE  YEAR  ENDING  SEPTEMBER  30,  1884. 


EARNINGS. 

Passenger  

Freight  

Mail  

Express  

Miscellaneous  

OPERATING  EXPENSES. 
Conducting  Transportation-Pass. 

General  Passenger  Ag't  &  Clerks. 

Superintendence  

Clerks   

Stationery  and  Printing  .... 

Foreign  Agencies  

Advertising  

Rent  of  Depot  Grounds  &  Bdgs, 

Repairs  of  Stations  

Oil  and  Waste  for  Cars  .... 
Conductors,  Bagg*men  &  Brake- 
men   

Mail  Expense  

Train  Expense  

Fuel  and  Light  for  Cars  .... 

Hire  of  Cars  

Telegraph  Expense  ...... 

Loss  and  Damage  to  Baggage  . 
Loss  and  Damage  to  Property  . 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  .  .  . 
Cleaning  and  Inspecting  Cars  . 

Labor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations  .  . 

Wrecking  

Stock  Killed  

Watchmen  

Signals   . 

Repairs,  Wharves  and  Docks  .  . 

Conducting  Transportation  -  Fr' t 

General  Freight  Agent  &  Clerks, 

Superintendence  

Clerks   

Stationery  and  Printing  .  .  .  . 

Foreign  Agencies  

Advertising  

Rent  of  Depot  Grounds  &  Bldgs, 

Repairs  of  Stations  

Oil  and  Waste  for  Cars  .... 

Amount*  carried  forward  .  . 


S  0,547  42 
4,800  05 
0.707  68 
8,502  02 
845  35 
13.100  38 
22,270  35 
0,308  03 
5,038  37 

68,010  20 
1,320  21 
3,660  88 
0,428  87 
13.055  05 
16,781  31 
5  00 
4.708  14 
S.738  73 
31.147  711 
2. ',073  52 
24,015  S2 
15,800  15 
5,472  75 
9,030  53 
864  42 
132  50 
54  40 
1.424  05 
781  40 


24.034  SO 
7,399  27 
70.800  38 
11,361  00 
13,738  33 
42  02 
3,668  27 
0,034  71 
2,625  76 


$148,606  40 


1,005,530  38 
1,055.685  S3 
45,621  18 
99,270  41 
14L7S8  66 


3!0,777  24 


S310.777  24 


3,337,902  46 


3.337,002  46 
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STATEMENT  OF  EARXIX3S  AXD  EXPENDITURES.— Continued. 


Amounts  brought  forward  . 
Conductors  and  Brakemen  .  , 

Train  Expense  

Fuel  and  Light  for  Cars  .  .  , 

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Freight  . 
Loss  and  Damage  to  Property 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen   .  . 
Oiling  and  Inspecting  Cars 

Labor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations  . 

Wrecking   

Watchmen  

Stock  Killed  

Wharves  and  Docks,  Repairs  of 
"               "  Exprnes  of  . 
Signals  

Maintenance  of  Way,  * 

Superintendence  

Clerks  

Ballasting  and  Surfacing    .  .  . 

Labor  repairing  Track  

Frogs  

Switches  

Spikes  

Splices  and  Bolts  

Repairs,  Hand  Cars  

Tools,  and  Repairs  of  

Watchmen  

Railroad  Crossings  

Oil,  Fluid  and  Tallow  

Steel  Rails  

Iron  Rails  

Cross  Ties  

Switch  Ties  

Repairs  of  Bridges  —  Labor  .  . 
Repairs  of  Bridges — Material  . 
Culverts  and  Cattle  Guards  .  . 
Highway  Crossings  and  Fences  . 

Telegraph  Repairs  

Section  and  Watch  tlouses  .  .  . 
Stationery  and  Printing  .... 
Repairs  of  Tenement  Buildings 
Removing  Saow  and  Ice  .... 

Motive  Power.  ■ 

Superintendence  

Clerks  

Stationery  and  Printing  .... 
Reps,  to  Eng.  H'ses  &  Mac.  Sh'ps. 

Amounts  carried  forward. 


5  US. 
117. 
9 
2, 
10, 
31, 
19 

s. 
18, 

41, 

89, 
10, 
102, 
17, 
fi. 

1, 

6. 

8, 
2. 


8,210  02 
2,517  00 
8.79:1  55 
205,543  03 

4.520  00 
8,855  10 
0,400  45 

7,744  o:i 

1.3S7  89 

7,596  21 
10,590  75 

2,251  37 
762  49 
23.783  00 

1.032  00 
67.479  40 

5,774  <M 
28,142  95 
10,142  84 

5.521  94 
15,303  87 

007  53 
1,325  75 

259  85 
1,828  02 
11.347  88 


$319,777  24 


$3,337,902  46 


657,097  94 


154,220  i 


0,400  S3 
6,999  23 
574  42 
8,000  37 

$22,634  85  11,481,701  26 


$3.337.902  40 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES.—  Continued. 


Amount*  brought  forward. 
Repairs  to  Pass.  Locomotives. 
Repairs  to  Freight  " 
Repairs  to  Swilch  " 
Repairs  to  Work  " 
Coal  for  Passenger  Locomotives, 
Coal  for  Freight  " 
Coal  for  Switch  " 
Coal  for  Work  " 
Coal  for  Pay  " 
Wood  for  Passenger,  " 
Wood  for  Freight  " 
Wood  for  Switch  " 
Wood  for  Work  " 
Wood  for  Pay  *' 
Oil  &  Waste  for  Pass.  " 
Oil  &  Waste  for  Freight  " 
Oil  &  Waste  for  Switch  " 
Oil  &  Waste  for  Work  " 
Oil  &  Waste  for  Pay  " 
Cleaning  Passenger  lt 
Cleaning  Freight  " 
Cleaning  Swilch  " 
Cleaning  Work  11 
Cleaning  Pay  11 
Repairs  of  fools  and  Machinery 
Fuel  &  Lights  for  E.  H.  &  M.  S. 
Water  Station  Expense  .... 

Pumping  

Passenger  Engineers  and  Firemen 
Freight  "  " 

Swilch  "  " 

Work 

Pay  Trip  " 

Sand  for  Engines  

Watchmen  

Fuel  Stalions— Fixtures  air!  Kep 

Rent  of  Engines  

Laborers  


Maintenance  of  Cars. 

Superintendence   

Clerks   

Stationery  and  Printing  .... 
Repairs,  Car  Shops  ami  Sheds  . 
Repairs  to  Pass.  &  Baggage  Cars 
Repairs  to  Sleeping  Cars  .  .  . 
Repairs  to  Freight  Cars  .  .  .  . 
Repairs  to  Gravel  Cars    .  .  .  . 

Repairs  to  Pay  Car   

Fuel  and  Lights  for  Car  Shops  . 
Repairs,  Tools  and  Machinery  . 

Watchmen  

Laborers  

A  mounts  carried  forward. 


$22,034  35 
154,818  36 
103.047  211 
82.806  tili 
1,566  OS 
128,177  33 
228,314  23 
51.703  04 
5,126  70 
742  00 
442  80 
074  12 
172  01 
14  30 
5  05 
6,420  20 
7.834  18 
2,266  10 
248  it; 
34  80 
7.302  17 
7.310  55 
3,136  16 
303  25 
20  S4 
15.573  10 
0,030  15 
15.874  33 
7,0'S  88 
03,444  42 
82.021  07 
30,4111  72 
3,143  84 
400  30 
2.755  37 
6,503  05 
1,782  20 
Cr.     152  80 
14.032  85 


3.882  12 
3,000  02 
171  54 
1.017  18 
00,500  22 
610  08 
111.140  43 
2,337  51 
03  68 
5,007  81 
5,736  18 
770  45 
0,033  12 


tl,431,701  20 


1.025,104  03 


234,114  24 


2.680,980  43 


$3,38.7,002  40 


3,337  002  46 
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STATEMENT  OF  EARNINGS  AND  EXPENDTIURE.— Continued. 


Amounts  brought  forward. 
General  Expenses 

Salaries  and  Exp.  of  Gen'l  Officers 

Clerks  at  Gen'l  Offices  

Attendants  at  Gen'l  Offices..  .  . 

Legal  Expenses  

Stationery  and  Printing  

Expenses  at  General  Offices.  .  . 

Rent  of  General  Offices  

Fuel  and  Light  for  General  Offices 
Repairs  of  General  Offices .... 

Pay  Trip  Expenses  

Postage  

Detective  Service  

Discount,  and  Interest  

Advertising  


$35, 
IT. 

2, 
3fi, 
5 


SIS 
418 

026 
099 
288 
986 
400 
379 
703 
805 
328 
016 
89 


Earnings  after  deducting  Operating  Expenses  . 
Income  from  Other  Sources  


Total  Income  from  all  Sources  

Taxes  • 

Insurance   

Interest  on  Funded  Indebtedness  incurred  for 
Purchase  of  Real  Estate  Secured  by  Estate 
Purchased.  (Boston  Terminal  Lands)   .  .  . 

Intereston  Car  Trust  Certificates  

Interest  on  Floating  Debt,  

Rent  of  Other  Roads,  

Available  Net  Earnings  

Interest  on  First  Mortgage  Bonds  one  year  to 

Sept.  30,  1SS4  

Interest  on  Second  Mortgage  Bonds  one  year  to 

Sept.  30,  1884   

Deficiency  for  the  year  


$2,690,980  43 


100,387  06 


125,016  40 
19,242  15 


81,773  26 
82,108  54 
10,113  91 
88,903  14 


660,000  00 
174,500  CO 
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COMPARISON  WITH  PREVIOUS  YEARS  OF  EARNINGS, 
EXPENSES,  AND  BUSINESS. 


Miles  of  road  Operated  (average  for 
the  year).  

Gross  Earnings,  per  mile  of  road  

Operating  Expenses,  per  mile  of  road 

Net  Earnings,  per  mile  of  road  

Percentage  of  Operating  Expenses  to 
Gross  Earnings  

Revenue  Train  miles  run  

Gross  Earnings,  per  revenue  train  mile 

Operating  Expenses,  per  revenue  train 
mile  

Net  Earnings,  per  revenue  train  mile, 

Expenses  of  Transportation,  per  mile 
of  road  

Expenses  of  Transportation,  per  rev 
enue  train  mile    

Maintenance  of  Way.  per  mile  of  road 

Maintenance  of  Way,  per  revenue 
train  mile  

Motive  power,  per  mile  of  road. . . . 

Motive  Power,  per  revenue  train  mile 

Maintenance  of  Cars,  per  car  for  pas- 
senger ears,  all  kinds   

Maintenance  of  Cars,  per  car  for 
freight  cars,  all  kinds   

Maintenance  of  Cars,  per  mile  of  mad 

Maintenance  of  Cars, per  revenue  train 
mile  

General  Expenses,  per  mile  of  road. . 

General  Expenses,  per  revenue  train 
mile  

Passenger  Earnings,  per  mile  of  road, 

Passenger  Expenses,  per  mile  of  road. 

Net  Passenger  Earnings,  per  mile  of 
road  

Percentage  of  Passenger  Expenses  to 
Passenger  Earnings  

Revenue  Passenger  Train  miles  run 

Passenger  Earnings,  per  revenue  pas- 
senger train  mile  

Passenger  Expenses,  per  revenue  pas- 
senger train  mile  

Net  Passenger  Earnings,  per  revenue 
passenger  train  mile  

Number  of  Passenger  carried  

Number  of  Passengers  carried  one 
mile  

Earnings  per  Passenger  

Earnings  per  Passenger,  including 
mail,  express,  etc  

Earnings  per  Passenger,  per  mile  

Earnings  per  Passenger,  per  mile,  in- 
cluding mail,  express,  etc  

Expenses  per  Passenger  

Expenses  per  Passenger,  iter  mile — 

Average  Distance  Travelled  per  Pas- 
senger, miles  

Freight  Earnings,  per  mile  of  road. . . 


Year  Ending 
Sept.  30,  1884. 


382.32 
88.7:*  1.65 
7,316.82 
1,413.83 

83.81 
2,350,058 
$  1.420 

1.190 
.230 

8  2,556.09 

.416 
8  1,188  08 

.193 
*  2,681.43 
.436 

8  504.20 

8  36.65 
8  612.35 

.10 

8  278.27 

.045 
8  3,366.76 
8  2,775.56 

8  501.20 

82.44 
1,218,675 

8  1.06 

.87 

.19 

4,368,0!  10 

54,299,310 
8  .251 

.295 
.0202 

.0237 
.243 
.0195 

12.43 
$5,363.89 


Ye.ir  Ending 
Sspt.  30, 1883. 


384.37 
89,284.42 
7.840.40 
1,444.02 

84.57 
2,557,012 
8  1.395 

1.178 
.217 

8  2,762.04 

.415 
81,264.85 

.190 

$2,890.33 
.434 

$  545.46 

8  42.17 
$  674.97 

.101 
$  248.22 

.037 
$  3,443.31 
S  2,794.46 


81.16 
1,277,075 

$  1.03 

.84 

.19 

4,470,331 

53.815,074 
8  .249 

.296 
.0207 

.0246 
.240 
.0199 

12.03 
$5,S4].ll 


Year  Boding 
Sept.  30, 1882. 


380.12 
88,599.43 
8,207.56 
2,391.87 


2,223,912 
$  1.470 

1.061 
.409 

$  2,206.73 

.377 
$1,121.29 

.191 

$  2,162.96 
.37 

$  401.51 

8  34.05 
8  488.23 

.084 
8  228.35 

.039 
8  3.549.97 
8  2.464.52 

$  1,085.45 

09.50 
1,297,838 

$1.04 

.72 

.32 

1,536,082 

55,853.672 
$  .257 

.297 
.0209 

.0241 
.207 
.0168 

12.32 
$5,049.45 
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COMPARISON",  ETC. 


Freight  Expenses,  per  mile  of  road- . . 

Net  Freight  Earnings,  per  mile  of 
road  

Percentage  Freight  Expenses  to  Frg't 
Earnings  

Revenue  Freight  Train  miles  run  — 

Freight  Earnings,  per  revenue  freight 
train  mile  

Freight  Expenses,  per  revenue  freight 
train  mile  

Net  Freight  Earnings,  per  revenue 
freight  train  mile  

Number  of  Tons  of  Freight  carried. . . 

Number  of  Tons  of  Freight  carried 
one  mile  

Earnings  per  ton  

Earnings  per  ton,  per  mile  

Earnings  per  ton,  including  miscella- 
neous  

Earnings  per  ton,  per  mile,  including 
miscellaneous  

Expenses  per  ton  

Expenses  per  ton,  per  mile  

Average  distance  each  ton  carried, 
miles  

Number  of  Locomotives  in  service  ■ . . 

Mileage  of  Passenger  Locomotives  . . . 

Expense,  per  mile,  of  passenger  loco- 
motives   

Mileage  of  Freight  Locomotives  

Expense,  per  mile,  of  freight  locomo- 
tives  

Total  Mileage  of  all  kinds  of  locomo- 
tives  

Average  Expense,  per  mile,  of  all 
locomotives  

Number  of  Local  Passengers  

Number  of  Through  Passengers  


Tear  Ending 
Sept.  30, 1884. 


$  4,541.26 

822.63 

84.67 
1,131,383 

S  1.813 

1.535 

.278 
1,786,531 

138,534,292 
$  1.0!) 
.01412 


.01480 
.07 
.01254 

77.543 
141 
1,210,547 

$  .2025 
1,109,087 

f  .3620 

3,205,341 

$  .2740 

3,764,400 
003,090 


Year  Ending 
Sept.  30,  1883. 


$  5,045.94 

793.17 

86.39 
1,279,937 

$  1.754 

1.515 

.239 
1,801,300 

153,213,010 
$  1.17 
.01380 

1,246 

.01485 
1.076 
.01265 

85.054 
145 
1,274,178 

$  .2610 
1,354.836 

$  .3887 

3,510,041 

$  .31o9 
3,077,217 
793,114 
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STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES 
CHARGED  TO  PROPERTY  ACCOUNT  DURING  THE  FISCAL 
TEAR  ENDING  SEPTEMBER  30,  1884. 


ACCOUNTS. 


New  Buildings, — 

Additions  and  Improvements  to  Ma- 
ehine  and  Car  Shops  

Engine  Houses  and  Turn  Tables 

Water  Stations, — 

East  Hartford  S  33500 

WiUlraantio   1,87868 

Vernon   1,60929 

Hyde  Park   307  54 

Putnam   7,071  10 

Fishkill-on-Hudson   754  05 

Blackstone   2,879  Tl 

Other  Points   2,097  63 

Coaling  Stations, — 

Putnam  $  1,063  37 

MiUviUe   514  08 

Passenger  Stations, — 

Willimantlc  4  3,803  73 

Walpole   1!>  38 

FteliKlll-on-Hudson   193  00 

Med  field  Junction   40  67 

Medwav   8,086  88 

Springfield    183.00 

Forest  Avenue   215  99 

Renewals  and  Improvement.*  to  Sta- 
tions,— 

Bristol  

Coal  Trestles, — 

Bristol  

Danbnry  

Other  Points  

Miseellaneous  Buildings  and 

tures  

New  Sidings  

Safety  Gates  and  Stop  Signals  — 

Elechic  Block  Signals   

Steel  Rails, — Difference  in  weight  be 
tween  Steel  Rails  laid  and  Steel  and 

Iron  Rails  taken  up  

New  Tools,  MACHINERY. . . 
Filling,  Grading  and  i  mprovbments 

at  Fish  k  ill-on-Hudson  

Bridges, — Difference  in  cost  of  Iron  re- 
placing Wood  at  various  points  

Interlocking  Signals  

Miscellaneous  Improvements  

Equipment,  —  Representing  expendi- 
tures on  account  of  Car  Trust  Equip- 
ment and  Equipment  owned  by  tlW 
New  York  and  New  England  Railroad 
Company, 

Locomotives....  :  $10,510  47 

Passenger,  Baggage  and  Ex- 
press Cars   838  30 

Freight  Cars   10,592  85 

Derrick  and  Work  Cars. . . .      980  12 

Right  of  Way  

Real  Estate,— 
Land  sold  to  the  Russell  & 
Erwin  Manf.  Co.  at  New 

Britain  Or.  $1,500  00 

Less  land  purchased  at 
Thompson  


83  50 
3,848  96 


7,482  25 


Amount 


Cr.  1,425  00 


$36,319  07 
63,646  2?) 
710  09 
7,110  70 


3,999  OS 
1,281  T 


20.18!)  23 
4.052  S< 
5,722  5? 


22,907  74 


$167,092.78 
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NEW  CONSTRUCTION  AND  EQUIPMENT— Continued. 


ACCOUNTS. 


Amount  brought  forward  

Extension  of  DOUBLE  TRACK,- 

Engineering   

Grading  

Bridging  

Cross  and  Switch  Ties  

Steel  Rails  and  Fastenings  

Track  Laying  and  Surfacing — 
Miscellaneous  


Improvement  So.  Boston  Flats,- 
Ftfty  Acre  Lot,— 

Buildings  

Piers,— 

Material   $352  42 

Dredging  and  Filling          1,380  81 

Labor   147  on 

New  Sidings  

Miscellaneous  


Tii'c7>t>/-fire  Acre  Lot,- 

Builofitgs  

Miscellaneous  


TweltB  Acre  Lot,— 
Miscellaneous  


Hartford,  Providence  &  Fishklli 
n.  k.  — 

Payments  to  obtain  possession  

Highland  Lake  Grove,— 
Additions  to  Improvements  


Less  Credit  on  Recount  of  Extension 
West  of  Waterbury  


Net  charge  to  Property  Aect.  for  year 

Add  the  following  Amounts  chargeable 
to  Property  Account:  — 

Oar  Trust  Equipment,  representini 
completed  delivery  of  Cars  and 
Engines: 

Series  A;  40  Locomotives,  39  Ca- 
boose cars,  (i  Baggage  and  Expresi 
Cars.  860  Freight  Cars  

Series  H:  JO  Locomotives,  18  Coach 
us,  370  Freight  Cars  


E.  W.  Clark  &  Co.,  260  Gondola  Cars 

[This  equipment  belongs  to  the  Cu  Trust, 
and  only  passes  to  the  Company  on  pay- 
ment or  Indebtedness  shown  on  the  eon. 
densi'tt  General  Balance  Hbeet.] 

Pipes  Wharf,— 

Balance  due  on  purchase  of  Piper 
Wharf,  not  formerly  included  as  a 
Property  Account  (This  indebted- 
ness appears  in  the  liabilities  on 
the  Condensed  General  Balance 

Sheet)  

Amounts  included  as  Cash  Assets  in 
previous  years,  now  classified  as 
property  accounts  

Connecticut  central  R.  K  

Steamer  Win.  T.  Hart  


Total  charges  to  property  account 


Or.  0,823  12 


1,880  37 
466  50 
1,747  03 


113  58 
1,706  99 


886,000  00 
355.000  00 


1,241,00000 
80,786  88 


0,735  32 
152,912  71 


13,067  08 
223,129  03 
91,243  98 
60,10992 
124,821  08 
79,199  03 
89,111  73 


Or.  5,730  22 


1,880  57 
4, W0  77 


150,048  03 


$167,092  75 


2.P12  50 
891,801  03 

Cr,  232  04 

801,66899 


1,716,182  91 

■i  2.518,002  90 


4*5 

PASSENGER  STATISTICS. 


EARNINGS  AND  COST  PER  I'ASSEXUER  l'Elt  MILE. 


1884. 

1883. 

Decrease. 

l'er  Cent. 

Cents. 

Cents. 

Cents. 

.0219 

.0229 

.0010 

.0437 

.0210 

.0214 

.01)04 

.0187 

.0200 

.0201! 

■0006 

.0291 

.0195 

.0199 

.0004 

.0201 

Net  '  

.0005 

.0007 

.0002 

.2857 

AVERAGE  TRIl'  PER  PASSES! i EH. 


1884. 

Miles. 

1883. 
Miles. 

Increase. 
Miles. 

Per  Cent. 

Local  Passengers  

Aver.  no.  of  Pass,  percai 
u     »  "     "    <«  tr'ii 

10.75 

22.89 

12.43 

12.4 

44 

10.71 

18.18 

12.03 

11.8 

42 

.04 
4.71 
.40 
.0 

2. 

.0037 
.2591 
.0333 
.0508 
.0477 

NUMBER  OF  PASSENGERS  CARRIED,  REVENUE,  ETC. 
Passengers. 

1884. 

1883. 

Increase 
or  Decrease. 

Per  Cent. 

3,704,400 
003,090 

3,077,217 
793,114 

111.  87,183 
Dec.  189,424 

.0237 
2388 

4,308,090 

4,470,331 

Dec.  102,241 

.0229 

Passenger  Mileage. 

1884. 

1883. 

Increase 
or  Decrease. 

Per  Cent. 

40,477,233 
13,822,083 

39,393,758 
14,  421,310 

In.  1,083,475 
Dec.  599,233 

.0275 
.0416 

54,299,310 

53,815,074 

In.  484,242 

In. .0089 

Revenue. 

1884. 

1883. 

Decrease. 

Per  Cent, 

Foreign  

799,524.47 
290.902.91 

800,288.23 
308,944.70 

703.70 
17,981.79 

.0009 
.0582 

1,090,487.38 

1,109,232.93 

18,745  55 

Dee.  .0109 
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FREIGHT  STATISTICS. 


Account  of 

TONNAGE. 

Per  Cent. 

1884. 

1883. 

Inc. 

Decrease. 

Inc. 

Dec. 
.0439 

947,578 
838,754 

924,051 
877,309 

23,527 

38,555 

.0255 

1,78(1,332 

1,801,360 

15,028 

.0083 

TON'S  CARRIED  ONE  MILE. 

Through   

Total  

36,740,090 
101,798,602 

37,171,007 
110,041,40:: 

4:10.917 
14,247,801 

.0116 
.1228 

138,534,292 

153,213,011 

14,078,71.' 

.0958 

REVENUE. 

Total  

820,077.92 

Sl.148,840.47 
965,684.01 

13,832.56 
145,006.0! 

.0120 
.1501 

1,955,685.8: 

2,114,524.48 

158,838.8.' 

.11751 

EARNINGS  AND  COST  PER  TON  PER  MILE. 

Account  of 

Per  Cent. 

1884. 

1883. 

Inc. 

Decrease. 

Inc. 

Dec. 

.0003 
.0312 

Average  earnings  — 

Net  

Cents. 
3.089 
.806 

Cents. 
3.090 
.832 

.0001 
.0026 

1.411 
1.254 

1.380 
1.260 

.0031 

.0012 

.0224 

.0095 

0.157 

0.114 

.0043 

.3772 
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RECAPITULATION  OP  GROSS  EARNINGS  AND  OPERATING  EX- 
PENSES FOR  THE  FISCAL  YEAR  ENDING  SEPT.  30,  1884 

Gross  Earnings. 


Panoffllgnr 
Earnings. 


Freiullt 

Earnings. 


Mail 

Earnings. 


BxpreH 
Earnings. 


Mtsgf-Ua- 
neon* 


8114,441.59 

89,280.52 
84,300.64 
73,957.63 
70,251.52 
83,857.08 
88,727.64 
90,776.02 
(l3.94o.58 
101,788.78 
loo,:;so.78 
07,791.10 


$239,272.73 
199,222.11 
114,602.12 
149.745.S7 
149,017.47 
15:1,994.15 
166,997.00 
102,711.79 
150,089.64 
153,055.17 
171,783.39 
154,990.39 


SI, 995.5:19.38  $1,955,085.83 
1,112,041.39  .  2,114,524.48 


,110.92  $15S,838.6o 


S3.777.22 
3.777.22 
3,758.54 
3,777.22 
3,777.22 
3.777.22 
3,777.22 
3,777.22 
3,777.22 
3,774.24 
3,777.22 
4,999.42 


SS.S51.23 
7,468.31 
7.474.97 
6,869.50 
6.280210 
6,955.27 
6,995.27 
7,994.97 

15,850.70 
8,593.36 
7,939.17 
8,087.24 


$8,5:12.97 
10,838.09 
5,225.3:1 
8,090.37 
23,270.70 
11,877.29 
10,010.24 

8.532.'.2 
19,270.20 

8,410.08 
19.922.05 
10,696.90 


945.027.18 
46,408.01 


S99.270.11 
192,070.89 


$143,788.66 
102,342.88 


Operating  Expenses. 


Oondaet- 

ing 
Tronsp'tn 
Pats'ger. 


Conduct- 
ing 
Trunspt'n 
Freight. 


Mainte. 
nonce 

of 
Way. 


Motive 
Towel-. 


Mainte- 
nance 
of  Cars. 


General 
Expenses. 


931,581,94 
29,260.81 
41.414.04 


22,409.74 
23,097.93 
23,908.21 
23,279.33 
25,103.44 
2s.022.73 


S08.579.50 
67,428.20 

109,782.58 
54,580.53 
40,783.44; 

45/150.47 
40,519.04 
44,037.54 
44,021.81 
41,579.38 
49,290.71 


$31 ,684.89 
39,019.37 
29,210.47 
23,714.0. 
31,170.29 
25,118.40 
30,077.87 
45,070.37 
43,506.79 
55.533.26 
4,8,605.52 
44,853.38 


990,084.51 
90,037.15 
98,439.13 
93,174.84 
82.140.02 
81,310.93 
79.M9.35 
83,447.14 
S:  1,159.93 
70.2  12.20 
74,020.49 
80,374.48 


S21.412.15 

22,904.40 
29.198.57 
23,037.34 
23.192.22 
22,123.85 
24,999.93 
17,942.11 
12,948.05 
13,254.32 
10,025.00 
8,00f  - 


910.521.55 
12,098.65 
22.010.90 
7,284.10 
5,530.49 
7,557.50 
0,111.08 
0,299.41 
6,811.25 
8.744.09 
5,777.08 
6,409.50 


9819,777.21 
349,371.37 


S057, 0.17.91  9151,220.08  Si  ,025,1 0 1.98 
712.274.S0    480,108.53  1,110,055.40 


8234,114224  sloo.3s7.110 


929,594.13 


954,570.92 


92,797,307.49 
8,013,61845 


$85,790.47 


910,978.99 
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iMAP  OF  RAILROAD  AND  STEAMBOAT  LINES 

CONTROLLED   BY  .TUB 

NEW   YORK  AND   NEW   ENGLAND  RAILROAD  COMPANY. 


LINES  OPERATED  BY ! THE  COMPANY. 


Owned  bt  the 

Company. 

Main 
Track. 

Double 
-Track. 

Sidings. 

Total 
Track. 

Boston  to  Hopewell  Junction  

(Hopewell   Junct.  to  "Wicopee  owned 
by  N.  D.  &  C.  K.  R.  Company.) 

Wicopee  to  Newburgh  on  the 

215.04 

2.50 
58.50 
28.41 
17.37 
1.52 
1.64 
.82 
.67 

108.1 

86.98 

5.38 
13.16 
5.66 
2.73 
1.76 
.23 
.03 
1.75 

Cook  St.,  Newton,  to  Woonsocket 
East  Thompson  to  Southbridge. . 
Dedham  Junction  to  Dedham.... 

Dorrance  St.  Track,  Providence.. 

Total  owned  and  operated  by  \ 

326.47 

108.1 

117.68 

552.25 
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Leased  by  the  Compahy. 

Mam 
Track. 

Double 
Track. 

Sidings. 

Total 
Track. 

Norwich  &  Worcester  R.  R. 

B,  I.  <fc  M.  R.  R. 

Rockville  Railroad. 

Connecticut  Central  R.  R. 
East  Hartford  to  State  Line  of 

Melrose  to  West  St.,  Rockville. . 
Springfield  &  J^few  London  R.  R.. 
State  Line  of  Conn,  to  junction 
with  Boston  &  Albany  K.  R., 

66.40 
13.60 
4.40 

20.20 
7.30 

7.27 

19.17 
1.37 

0.63 

1.56 
0.24 

2.90 

85.57 
14.97 
5.03 

21.76 
7.54 

10.17 

Total  Leased  Lines  operated  by 

119.17 

25.87 

145.04 

Running  Arrangements  ovee: 

Newburgh,  Dutchess  &  Connecti- 
cut R.  R. 
Hopewell  Junction  to  Wicopee 

7-? si q t /~ivi        A  Ihstvtii  7?  7? 

J-tUiSOUll  (X/  XlUHJLIly  £1.  -LX. 

From  Springfield  and  New  Lon- 
New  London  Northern  R.  R. 

11.02 

1.31 
33.50 

Total  

25.83 

Controlled  through  Lease. 

Controlled  through  Lease  of  Nor- 
wich &  Worcester  R.  R. 
Norwich  and  New  York  Trans- 
portation Co.'s  Line  of  Steam- 
ers between  Norwich,  New 

125.00 

Making  the  total  number  of  miles  of  transportation  lines  controlled  by  the 
Company,  596.47. 


TENTH  ANNUAL  REPORT. 


To  the  Stockholders  of  the  New  York  ana  [New  England  Railroad 
Company. 

Since  the  last  annual  report  was  made,  your  property  has 
remained  in  the  hands  of  the  Receiver  appointed  by  the 
United  States  Circuit  Court  on  the  1st  of  January,  1884. 

The  result  of  the  operations  of  the  road  for  the  fiscal  year 
ending  September  30,  1885,  is  shown  in  the  tables  ^  hereto 
appended. 

It  appears  that 


The  operating  earnings  were 
Income  from  other  sources 

Total  income 
Operating  expenses  . 

Total  net  income 


During  the  year  the  following  charges  ac- 
crued against  the  property  : — 
Taxes  ....  $82,303  47 
Insurance        .  .  .     11,834  08 

Interest  on  cost  of  Boston  Ter- 
minal Lands  .        .    73,891  28 
Interest  on  Car  Trusts  .        .    30,545  68 
Other  interest     .        .        .    28,768  76 
Rent  of  other  Roads     .        .  130, 132  16 


$3, 288,946  08 
23.473  04 

3,312,419  12 
2,207,579  10 

$1,104,840  02 


Amounts  carried  forward 


#357.475  43 


$1,104,840  02 


Amounts  brought  forward   .$357,475  43  $1,104,84002 
Boston  Grain  Elevator  expense      1,007  10 
Worthless  accounts       .         .         488  06 


358,970  59 

Interest  on  First  Mortgage 
Bonds,  one  year,  to  Septem- 
ber 30,  1885        .       .       .  660,000  00 

Interest  on  Second  Mortgage 
Bonds  (issued  at  different 
times),  to  Sept.  30,  1885      .  199,330  00 


1,218,300  59 

Deficit  for  the  year    .....        $113,460  57 


It  is  true  that  the  charges  payable  out  of  income  for  the 
year  are  less  than  this  amount  by  $44,000,  representing 
coupons  funded  by  the  Company  in  its  Second  Mortgage 
Bonds,  and  if  considering  only  the  Receiver's  income  and  dis- 
bursements, the  deficit  should  be  reduced  by  this  amount, 
and  so  be  stated  at  $69,460.57. 

The  amount  charged  to  "  Rent  of  other  roads  "  includes 
a  payment  of  $72,675.58  to  the  Norwich  &  Worcester  Road 
during  the  year.  This  may  not  be  expected  as  a  future 
charge,  the  rental  of  that  road  having  been  reduced,  as  is 
explained  in  this  Report.  A  fair  statement  of  the  matter 
is,  that  your  road  has  substantially  earned  its  fixed 
charges,  although  technically  it  has  failed  to  do  so  by 
$113,460.57. 

The  most  important  question  is  whether  these  net  results 
have  been  obtained  by  neglecting  repairs  and  renewals,  and 
thereby  lessening  the  value  of  the  property.  Upon  this  it 
may  be  stated  that  the  Railroad  Commissioners  of  the  several 
States,  in  giving  the  result  of  their  official  examinations  of 
your  road,  speak  very  highly  of  its  condition,  and  it  is  be- 
lieved that  the  increased  net  out  of  smaller  gross  earnings 
is  not  the  result  of  any  starving  of  the  plant,  but  because 
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the  volume  of  traffic  [which  barely  pays  expenses  has  been 
lessened  (thereby  affecting  the  ratio  of  net  to  gross),  and 
also  because  the  prices  of  labor  and  supplies,  especially  coal, 
have  been  low,  which  has  reduced  the  absolute  expense  of 
operating  the  road. 

HISTORY  OF  THE  YEAR. 

The  attention'of  your  Directors  has  been  mainly  devoted 
to  the  payment  of  the  debts  of  the  Company,  and  the  res- 
toration of  the  property  to  the  Company's  control.  The 
result  of  their  efforts  is  given  below. 

The  matter  of  the  settlement  with  creditors  was  fully 
considered  by  the  Committee  appointed  at  the  Stockholders' 
Meeting  of  last  year,  and  was  then  referred  to  the  Finance 
Committee,  consisting  of  Messrs.  Higginson,  Martin,  Blake, 
Leith  and  Tower,  with  full  power. 

CAR  TRUST. 

As  a  settlement  with  the  New  England  Car  Trust  Asso- 
ciation was  necessary  before  the  floating  debt  could  be 
funded,  the  Committee  immediately  opened  negotiations 
with  its  managers.  The  result  was  the  publication  by  the 
managers,  on  the  27th  day  of  January,  of  the  following 
circular,  which  gives  the  terms  of  settlement  agreed  upon. 

Boston,  January  27,  1S85. 

To  the  Holders  of  Neiu  England  Car  Trust  Certificates. 

Your  Board  of  Managers  beg  leave  to  submit  the  following  proposition  from 
the  New  York  &  New  England  R.R.  Co.,  and  unanimously  recommend  its 
acceptance : — 

PROPOSITION. 

Boston  January  22d,  1885. 
To  the  Chairman  and  Board  of  Managers  New  England  Car  Trust  Association. 

As  the  result  of  our  latest  interview  with  the  Committee  appointed  by  your 
Board,  the  N.  Y.  &  N.  E.  R.  R  Co.  .now  submits  the  following  as  its  final  prop- 
osition for  the  settlement  of  the  Car  Trust  indebtedness:  — 
>  I  1st.    The  Car  Trust  Association  to  be  dissolved  and  merged  into  the  N.  Y. 
&  N.  E.  R.R.  Co. 

j  2d.  The  R.R.  Company  to  issue  in  place  of  the  $1,241,000  Car  Trust  Certi- 
ficates now  outstanding,  Second  MortgageBonds,  payable  August  1st,  1902,  to 
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the  same  amount,  and  bearing  interest  from  February  1st,  1885,  at  the  rate  of 
3  per  cent  per  annum  for  5  years,  then  5  per  cent  per  annum  for  the  next  two 
years,  and  6  per  cent  for  the  remaining  period. 

3d.  The  R.R.  Company  to  pay  in  cash,  in  lieu  of  all  claims  on  the  Receiver, 
the  overdue  interest  to  February  1st,  1885,  on  the  outstanding  Car  Trust  Certi- 
ficates, at  the  time  of  the  exchange,  the  said  payment  amounting  to  $50  on  each 
Certificate. 

4th.  In  addition,  the  R.R.  Company  will  also  settle  any  small  bills  which 
may  be  outstanding  that  belonged  to  the  Trust. 

In  conclusion,  we  beg  to  say  that  the  speedy  acceptance  and  conclusion  of  the 
above  proposition  will  greatly  assist  the  Finance  Committee  in  their  endeavor 
to  restore  the  property  to  the  Corporation. 

We  beg  also  to  say,  since  the  Company  has  no  cash  with  which  to  meet  this 
indebtedness,  and  since  its  First  Mortgage  Bonds  are  all  issued,  we  have  there- 
fore offered  to  the  Car  Trust  Holders,  the  very  best  settlement  which  the  Com- 
pany can  make. 

Yours  truly, 

(Signed)  F.  L.  HIGGINSON, 

Chair?nan  Finance  Committee  N.  Y.  &*  iV.  E.  R.R.  Co. 

This  is  the  most  favorable  offer  which  the  Board  of  Managers,  after  long 
negotiation,  has  been  able  to  obtain ;  and  although  there  is  a  temporary  reduc- 
tion of  interest,  the  undersigned  believe  that  with  the  Company  again  in  the 
hands  of  its  Stockholders,  the  Second  Mortgage  Bonds  will  appreciate  in  value, 
and  protect  the  holders  of  the  Car  Trust  from  ultimate  loss. 

A  brief  summary  of  the  reasons  which  have  influenced  the  Board  of  Managers 
to  advise  the  acceptance  of  the  above  proposition,  is  presented  for  your  infor- 
mation. 

1st.  The  Company  is  in  the  hands  of  a  Receiver,  who  claims  that  he  does 
not  need  the  Rolling  Stock,  and  will  ask  the  court  to  order  it  removed. 

2d.  If  the  Trustees  should  take  the  property  and  sell  it,  there  would  be  a 
protracted  litigation  to  recover  the  large  deficiency. 

3d.  At  the  present  time  nearly  all  Railroads  have  a  surplus  of  Rolling  Stock, 
and  there  would  be  a  great  difficulty  in  finding  customers  or  storage  for  50  loco- 
motives, and  nearly  1,300  cars. 

4th.  The  Treasury  of  the  Company  is  empty;  there  are  no  First  Mortgage 
Bonds  unissued,  and  the  Second  Mortgage  Bonds,  which  are  offered  in  settle- 
ment, will  have,  as  additional  security,  the  Rolling  Stock,  now  held  by  the  Car 
Trust,  as  it  becomes  the  property  of  the  Corporation. 

5th.  As  the  First  Mortgage  amounts  to  but  $10,000,000,  the  Second  Mort- 
gage of  $5,000,000  is  considered  by  those  best  acquainted  with  the  property,  as 
amply  secured. 

Under  these  circumstances  the  Board  of  Managers  did  not  care  to  assume  the 
responsibility  of  resorting  to  a  tedious  and  expensive  litigation,  when  such  a 
favorable  settlement  could  be  made. 

Holders  are  requested  to  deposit  their  Car  Trust  Certificates,  on  February 
1st,  with  the  American  Loan  and  Trust  Co.,  No.  55  Congress  Street,  and  the 
receipts  given  therefor  will  be  converted  into  Second  Mortgage  Bonds,  as  soon 
as  they  can  be  prepared. 

Fifty  dollars  in  cash  will  be  paid  on  each  Car  Trust  Certificate,  at  the  time 
of  its  deposit  with  the  Trust  Co.,  in  adjustment  of  accrued  interest  to  Feb- 
ruary 1st. 

Respectfully  submitted, 

CHARLES  A.  VIALLE,  1  „  ,  , 
JONAS  H.  FRENCH,  Manits 

HENRY  D.  HYDE,  \  hTZ?  gfZLj 

GEORGE  M.  RICE,  |  N™  E"^f 

CLARENCE  H.  VENNER,  J  Lar  Irus{' 
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To  carry  out  the  above  arrangement,  the  Directors,  on  the 
28th  of  January,  voted  to  issue  twelve  hundred  and  forty-one 
Second  Mortgage  Bonds  in  exchange  for  the  outstanding  certi- 
ficates of  the  New  England  Car  Trust,  and  that  the  bonds 
and  coupons  be  properly  stamped,  to  show  the  reduced  rate 
of  interest. 

It  was  hoped  that  all  of  the  holders  of  Car  Trust  Certifi- 
cates would  exchange  them  for  Second  Mortgage  Bonds 
under  this  offer,  and  that  the  Car  Trust  Association  would 
be  wound  up  in  this  manner. 

After  the  offer  had  remained  open  for  about  five  months, 
quite  a  large  amount  of  the  certificates  remained  unex- 
changed. The  Company  being  still  in  default  under  the 
lease,  the  Car  Trust  had  a  right  to  take  possession  of  its 
property  ;  but  as  the  property  was  in  the  actual  custody  of 
the  Receiver,  under  an  order  of  the  United  States  Court,  it 
was  necessary  to  bring  suit  in  that  Court.  The  Board  of 
Managers  therefore  directed  that  a  suit  be  brought  to  take 
possession  of  the  property  leased,  and  to  have  it  sold,  and 
the  proceeds  distributed  among  the  certificate  holders.  The 
Court  granted  this  petition,  and  after  an  appraisal  ordered  a 
sale  of  the  entire  property  to  be  made  on  September  24  and 
25,  and  October  22.  The  appraiser  appointed  by  the  Court 
fixed  the  value  of  the  equipment  paid  for  with  Series  A  cer- 
tificates at  52.6  per  cent  of  the  face  value  of  the  certificates, 
and  of  the  equipment  paid  for  with  Series  B  certificates  at 
67.3  per  cent  of  the  face  value  of  those  certificates.  All  the 
certificates  of  Series  "A,"  886  in  number,  have  been  ex- 
changed for  Second  Mortgage  Bonds  under  the  terms  of  the 
above  circular.  Of  Series  "  B,"  311  have  been  exchanged 
and  44  have  not  been  exchanged. 

The  Second  Mortgage  Trustees,  the  holders  of  the  Car 
Trust  Certificates  which  had  been  exchanged,  purchased 
nearly  all  of  the  property  covered  by  the  Car  Trust,  pay- 
ment to  be  made  with  the  certificates,  and  the  balance  of  the 
equipment  was  purchased  by  parties  in  sympathy  with  the 
railroad,  to  be  paid  for  in  cash.  A  report  of  the  sale  has 
been  made  to  the  Court,  but  no  final  action  has  been  taken 
upon  it. 
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PREFERRED  STOCK. 

The  Car  Trust  indebtedness  having  been  practically  dis- 
posed of,  the  Finance  Committee  reported  to  the  Directors, 
on  the  29th  of  September  last,  that  they  believed  it  not  only 
right  and  proper  but  also  advisable,  to  make  a  strenuous 
endeavor  to  fund  the  floating  debt  of  the  Company  and 
restore  the  property  to  the  control  of  the  Company.  They 
therefore  recommended  that  $2,000,000  of  the  preferred  stock 
of  the  Company  be  offered  to  the  holders  of  common  stock, 
and  that  if  the  whole  amount  was  not  taken,  the  balance 
should  be  offered  to  the  creditors  of  the  Company. 

The  Directors  therefore  voted  to  issue  twenty  thousand 
shares  of  its  proposed  capital  stock  for  the  purpose  of  pay- 
ing its  debts,  and  authorized  the  issuing  of  a  circular  to  the 
stockholders  in  regard  to  the  same.  In  pursuance  of  this 
authority,  the  following  circular  was  issued  :  — 

NEW  YORK  AND  NEW  ENGLAND  RAILROAD  CO. 

244  Federal  Street,  Boston,  Mass.,  Oct.  2,  1885 

To  the  Stockholders. 

Since  your  last  annual  meeting  great  improvement  has  been  shown  in  the  net 
results  of  the  operation  of  your  property  by  the  Receiver.  The  gain  in  net 
earnings  for  the  last  two  or  three  months  is  mainly  due  to  an  improvement  in 
the  general  business  situation;  and,  if  this  improvement  continues,  the  net 
earnings  of  your  property  for  1886  will  equal  or  exceed  its  fixed  charges. 

Your  Directors  believe  that  the  time  has  now  come  to  settle  the  floating  debt 
of  your  Company  and  to  resume  control  of  your  property. 

This  floating  debt  is  substantially  $2,000,000,  and  it  is  proposed  to  fund  it  by 
an  issue  of  twenty  thousand  preferred  shares  at  par  for  cash.  This  debt,  as 
well  as  that  already  funded,  you  owe  as  stockholders,  and  your  property  is 
certainly  worth  much  more. 

The  fixed  charges  for  the  current  fiscal  year  are  about  $1,150,000.  The  net 
earnings  will  be  about  $1,075,000.  For  the  year  to  come  the  charges  will  be 
about  the  same. 

i  ■  Nearly  all  the  Car  Trust  Certificates  have  been  exchanged  for  scaled  Second 
Mortgage  Bonds,  and  it  is  hoped  that  the  Trust  maybe  wound  up  by  the  end  of 
the  month.  The  matter  is  so  far  settled  that  it  need  no  longer  be  considered  an 
embarrassment. 

Your  Directors,  therefore,  confident  of  the  future  prosperity  of  the  Road, 
have  subscribed  individually,  and  have  voted  unanimously  to  invite  all  stock- 
holders to  take  these  preferred  shares  in  the  proportion  of  one  share  of  preferred 
to  ten  of  common  stock.  Under  the  acts  of  the  Legislatures  accepted  by  your- 
selves at  a  special  meeting  called  for  the  purpose,  these  preferred  shares  are 
entitled  to  7  per  cent,  cumulative  dividends  before  any  is  paid  on  the  common 
stock. 

The  subscription  and  payment  of  the  entire  amount  will  liquidate  all  your 
floating  debts,  provide  for  coupon  interest  falling  due  on  the  1st  of  January,  and 
insure  the  discharge  of  the  receivership,  and  the  restoration  of  the  property  to 
your  own  control. 
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By  vote  of  the  Board,  the  option  to  take  these  shares  is  offered  to  stock- 
holders of  record  Oct.  3,  and  expires  Oct.  26,  when,  if  all  are  not  taken,  your 
Directors  will  be  at  liberty  to  issue  the  balance  to  holders  of  floating  debt  or  to 
others  at  their  discretion. 

K  All  subscriptions  will  be  considered  void  if  an  amount  sufficient  to  accomplish 
the  object  proposed  is  not  obtained. 

'*  Payment  in  full  to  be  made  in  cash  on  or  before  Oct.  31,  at  the  Treasurer's 
Office,  244  Federal  Street,  Boston,  when  certificates  will  be  issued  bearing  divi- 
dend from  Oct.  1,  1S85. 

Rights  belonging  to  any  number  of  shares  may  be  assigned,  and  for  this 
purpose  additional  blanks  may  be  obtained  at  the  Office. 

The  transfer  books  will  be  closed  Oct.  3,  and  remain  closed  until  further 
ordered  by  the  Board. 

WILLIAM  T.  HART,  President. 
F.  L.  HIGGINSON,  1 
W.  A.  TOWER. 

STANTON  BLAKE,   ■  Finance  Committee. 
R.  C.  MARTIN, 
A.  J.  LEITH, 

In  response  to  this  circular,  the  Stockholders  subscribed 
for  about  #600,000  of  the  preferred  stock ;  but  this  amount 
not  being  sufficient  to  carry  out  the  purposes  indicated  in 
the  circular,  the  subscription  was  not  binding  upon  the 
Stockholders,  and  they  were  so  notified  on  October  27th. 

The  Directors  then  under  the  authority  of  another  vote 
passed  at  the  meeting  on  September  29th,  offered  the 
preferred  stock  to  the  creditors  of  the  Company  in  settle- 
ment of  their  claims.  The  circular  issued  for  this  purpose 
was  as  follows.  — 

NEW  YORK  AND  NEW  ENGLAND  RAILROAD  CO. 

244  Federal  Street,  Boston,  Oct.  27,  1S85 


Dear  Sir: 

The  New  York  and  New  England  Railroad  Company  can  now  offer  to  its 
creditors  its  preferred  shares,  in  settlement  of  its  audited  debt.  You  appear  to 
be  a  creditor  to  the  amount  of  $  ,  to  which  ten  per  cent,  will  be 

added  as  interest  to  the  first  day  of  October,  1SS5,  that  being  the  date  from  which 
the  preferred  stock  is  entitled  to  share  in  the  earnings  of  the  property. 

The  Company  will  also  pay  in  cash  any  fractional  part  of  a  share  to  which 
any  creditor  may  be  entitled. 

You  are  therefore  offered  shares  of  the  Company's  preferred  stock 

and  dollars  in  cash  in  full  settlement  of  your  claim  against  the  New 

York  and  New  England  Railroad  Company.  This  stock  is  entitled  to  a  cumu- 
lative dividend  of  seven  per  cent,  per  annum,  payable  when  earned. 

By  an  order  of  the  Circuit  Court  of  the  United  States  for  the  District  of  Con- 
necticut, a  Receiver  of  the  Company's  property  was  appointed  on  the  first  of 
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January,  1884,  in  a  suit  brought  for  the  purpose  of  foreclosing  its  Second  Mort- 
gage, and  its  railroad  has,  since  that  date,  been  managed  by  the  Receiver. 

There  were  then  no  securities  available  upon  which  to  raise  money,  and  it 
was  necessary  to  obtain  authority  from  the  Legislatures  of  Massachusetts, 
Rhode  Island  and  Connecticut,  for  the  issue  of  the  preferred  shares,  which  are 
now  offered  to  you.  When  the  authority  was  first  obtained,  it  seemed  uncertain 
whether  the  net  earnings  of  the  property  would  be  sufficient  to  pay  the  interest 
upon  the  bonded  debt  and  the  other  fixed  charges.  The  directors,  therefore, 
thought  it  unwise  to  issue  a  security  which  might  prove  valueless. 

Indeed,  a  great  annual  burden  of  nearly  $200,000  existed  in  the  form  of  leases 
of  rolling-stock  known  as  a  car  trust,  and  it  seemed  absolutely  necessary  to 
reduce  the  fixed  charges,  by  the  amount  payable  under  these  leases,  before  it 
was  wise  to  issue  the  preferred  stock.  Nearly  all  of  the  Car  Trust  Certificates 
have  now  been  exchanged  for  Scaled  Second  Mortgage  Bonds,  and  the  Car  Trust 
matter  is  so  far  settled  that  it  need  no  longer  be  considered  an  embarrassment. 

With  the  improvement  of  business  the  earnings  of  the  property  have  mate- 
rially increased,  so  that  for  the  fiscal  year  ending  September  30,  1885,  it  is  found 
that  the  net  earnings  are  over  eleven  hundred  thousand  dollars;  an  amount 
nearly  sufficient  to  pay  all  existing  fixed  charges.  At  the  rate  of  improvement 
for  the  last  three  months  there  seems  to  be  little  doubt  of  the  capacity  of  the 
property  to  earn  the  dividend  upon  the  preferred  shares  in  the  time  to  come. 
The  Board  of  Directors  thought  it  proper  to  first  offer  these  preferred  shares  to 
the  holders  of  common  stock  pro  rata,  and  with  the  proceeds  of  a  full  subscription, 
they  would  have  been  enabled  to  pay  the  debts  of  the  Company  in  cash.  It  was, 
however,  disclosed  to-day,  that  but  six  hundred  thousand  dollars  had  been  sub- 
scribed by  the  stockholders  for  preferred  shares. 

The  unfunded  debt  of  the  Company  is  approximately  two  million  of  dollars. 
Of  this,  substantially  one-half  consists  of  taxes  and  over-due  and  accrued  interest 
upon  its  mortgages;  while  the  remaining  million  comprises  debt  incurred  for 
materials  and  supplies,  judgments,  etc.  It  is  evident  that  the  amount  of  the 
stockholders'  subscriptions  should  be  applied  to  the  payment  of  the  first  million 
mentioned,  for  your  protection  as  well  as  for  that  of  all  concerned,  that  being  the 
debt  upon  which  foreclosure  and  consequent  litigation  and  loss  is  to  be  appre- 
hended. 

The  subscriptions  of  the  shareholders  are  therefore  not  available  for  the  pay- 
ment of  the  debts  of  the  class  of  which  you  are  one.  The  Directors  offer  these 
preferred  shares  to  you  upon  the  same  terms  as  to  the  Shareholders,  and  they 
do  so  in  the  belief  that  the  Certificates  represent  exactly  and  adequately  the 
interest  you  have  in  the  present  value  or  the  future  earnings  of  the  property, 
and  will  insure  the  ultimate  payment  of  your  debt  in  full,  principal  and  interest, 
and  this  before  the  Shareholders  can  hope  to  receive  any  income  whatever. 

Negotiations  with  parties  holding  large  amounts  of  the  Company's  debt, 
induce  the  belief  that  these  preferred  shares  will  be  accepted  by  them;  but  as  it 
is  expedient  that  the  whole  debt  be  funded  before  application  is  made  to  the 
court  to  relieve  the  property  from  the  receivership,  you  are  requested  to  signify 
your  acceptance  of  the  above  proposition  as  early  as  possible. 

The  Acts  authorizing  the  issue  of  this  preferred  stock  provide  that  it  shall  be 
paid  for  in  cash  at  par.  It  will  be  necessary,  therefore,  to  meet  this  requirement 
of  the  law,  that  you  should  signify  your  acceptance  of  the  Company's  proposition 
by  signing  the  enclosed  form. 

By  order  of  the  Board  of  Directors, 

WM.  T.  HART, 

President. 

The  subscriptions  to  the  preferred  stock  by  stockholders 
and  creditors  were  sufficient  to  pay  off  the  entire  floating 
debt  of  the  Company,  and  at  this  date,  December  5th,  it 
has  all  been  paid  except  a  few  vouchers  still  in  the  Auditor's 
hands  for  adjustment.  These  amount  to  less  than  twenty 
thousand  dollars. 


THE  RECEIVER. 

Your  Directors  cannot  close  this  report  without  expressing 
their  very  high  appreciation  of  the  services  rendered  to  your 
property  by  Charles  P.  Clark,  as  President  and  as  Receiver. 
He  was  chosen  President  at  a  time  when  the  Company,  having 
failed  to  earn  its  fixed  charges  for  the  previous  year  by  over 
six  hundred  thousand  dollars,  could  not  borrow  the  money 
needed  to  meet  its  current  expenses.  Convinced  that  sooner 
or  later  a  Receivership  was  necessary  to  protect  your  prop- 
erty from  disintegration,  he  demonstrated  that  necessity  to 
the  Directors,  and  obtained  their  assent  to  the  appointment 
of  a  Receiver  when  a  suit  was  brought  for  that  purpose. 
Although  a  difference  of  opinion  existed  as  to  the  wisdom  and 
expediency  of  this  course,  subsequent  events  have  proved 
beyond  a  doubt  that  a  Receivership  was  absolutely  necessary 
for  the  preservation  of  the  property,  and  that  delay  would 
have  seriously  endangered  its  safety. 

Simultaneously  with  his  appointment  as  Receiver,  Mr. 
Clark  resigned  as  President,  but  remained  on  the  Board  of 
Directors,  and  continued  to  consult  and  act  in  harmony 
with  them  in  all  things  affecting  the  interests  of  the  property. 
He  has  always  taken  the  lead  in  suggesting  plans  to  relieve 
the  property  from  its  debt  and  from  the  Receivership,  and  in 
all  efforts  to  that  end  has  cordially  cooperated  with  the 
Finance  Committee  having  the  matter  in  charge.  He  has 
taken  an  active  part  in  obtaining  subscriptions  for  the  pre- 
ferred stock,  and  has  negotiated  settlements  with  some  of  the 
largest  creditors. 

The  Car  Trust  matter  received  his  early  attention,  and 
it  was  largely  through  his  individual  efforts  that  the  scheme 
for  exchanging  Car  Trust  Certificates  for  Second  Mortgage 
Bonds  was  carried  through  successfully,  and  the  fixed 
annual  charges  of  the  Company  for  the  next  ten  years 
thereby  reduced  about  one  hundred  and  twenty-five  thousand 
dollars. 

Acting  with  the  Finance  Committee,  the  negotiations  for 
the  reduction  from  ten  to  eight  per  cent  in  the  rental  of  the 
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Norwich  and  Worcester  Road  were  consummated,  in  the  face 
of  an  empty  treasury  and  poor  credit,  and  over  fifty  thousand 
dollars  a  year  for  eighty  years  to  come  thereby  saved  to  this 
Company. 

The  discontinuance  by  the  Receiver  of  unprofitable  through 
business,  the  intelligent  and  hearty  cooperation  of  every  man 
in  his  employ,  the  restoration  of  public  confidence,  the  re- 
newal of  friendly  relations  with  connecting  roads,  and  the 
revival  of  business,  have  produced  results  which  are  better 
than  the  most  sanguine  expected,  and  cannot  fail  to  be  satis- 
factory to  you  all. 

The  figures  presented  in  the  annexed  tables  show  that 
the  net  earnings  of  the  road  for  the  year  ending  Sept.  30, 
1885,  were  nearly  sufficient  to  meet  the  fixed  charges  for  the 
year.  The  increased  earnings  enabled  the  Company  to  sell 
its  securities  at  par  and  to  pay  off  its  floating  debt.  This 
debt  having  been  paid,  the  Court  will  undoubtedly  pass  an 
order  restoring  the  property  to  your  own  control  at  an  early 
day. 

Respectfully  submitted. 

Per  order  of  the  Board, 

WILLIAM  T.  HART, 

President. 


APPENDIX. 


EARNINGS   AND  EXPENSES,  BY  MONT  IIS,  FOR  TIIE  FISCAL 
YEAR  ENDING  SEP IEMBER  30,  1885. 


Months. 

Operating 

Earnings. 

Expenses. 

Earnings. 

October,  1884   

$306,734  08 

$201,024  45 

$105,709  63 

284,420  72 

186,116  98 

68,303  74 

December,  "   

230,049  40 

188,029  04 

51,010  55 

230,420  17 

180,028  05 

49,792  12 

152,601  93 

73,405  43 

203,034  09 

105,208  44 

98,635  65 

S$2,102  56 

189,865  31 

72,237  25 

200,305  13 

107,330  81 

62,068  32 

271,057  21 

180,704  22 

81,202  99 

186,222  50 

109,744  26 

327,247  50 

173,r,17  17 

153,730  39 

351,610  05 

107,143  30 

154,407  05 

Total  

.$3,288,940  08 

$2,207,579  10 

$1,081,366  98 

—  8,535  41 

-f  54,742  77 

—  03,278  18 

$3,280,410  67 

$2,262,321  87 

.$1,018,088  80 

*  Note. —  The  above  figures  represent  tlie  actual  results  of  the  operation  of  the  road  for  the 
fiscal  year  ending  September  30,  1SS5.  The  corrections  shown  are  necessary  because  of  sundry 
claims  against  the  Corporation  arising  from  the  operation  oS  the  road  in  previous  years,  but  which 
were  not  audited  Until  this  year. 
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Dr. 


CONDENSED  GENERAL  BALANCE  SHEET, 


PERMANENT  INVESTMENTS. 

To  Railroad,  Equipment  and  Property  as 
represented  by  Boston,  Hartford  & 

Erie  Railroad  Bonds  

"   Expenditures     for    underlying  liens, 
equipment  and  improvement  of  prop- 
erty, including  terminal  facilities: 
Underlying    liens,   including  pay- 
ments   to   obtain   possession  of 

H.  P.  &  F.  R.R  $4,485,302  14 

Construction  and  im- 
provement of  prop- 
erty....  .   5,037  940  23 


Equipment  purchased  through  and  still 
belonging  to  car  trusts  

Extension  of  road  west  of  Waterbury  • .  - . 

Purchase  of  youth  Boston  Flats  

Purchase  of  Brake's  Wharf  

Purchase  of  Piper  Wharf  

Transfer  Steamer  Win.  JT. 
Hart,  at  Newburgh,  cost   $177,194  33 
Less  estimated  depreci- 
ation  24,281  62 


Total  cost  of  road  and  equipment — 

'  Investment  in  Connecticut  Central  R.R. 
Co.,  principally  bonds  and  stock  of 
that  Company  

"  Stock  of  New  England  Transfer  Co  

Total  permanent  investments  

ACCOUNTS  IN  THE  NATURE  OP  ASSETS. 

"  Supplies  and  materials  on  hand.  

"  Hue  from  agents  and  conductors  

"  Hue  from  companies  and  individuals.  .. 

"  Debit  balances  

"  Cash  

"  Capital  Stock  formerly  held  by  the  Com- 
monwealth of  Massachusetts,  in  hands 
of  Trustee,  920  shares  at  $50  

"  PROFIT  AND  LOSS  ". 


$20,000,000  00 


10,123.242  37 


1,471,000  24 
2,(589,217  71 
1,549,390  00 
131,000  00 
200,000  00 


152,912  71 


30,370,703_03 


290,377  69 
40,900  00 


219,651  08 
172,981  16 
251,127  90 
2,344  00 
45,060  98 


46,000  00 


36,708,040  72 


737,165  18 
093,781  77 


38,138,5)87  67 
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SEPTEMBER  30,  1885.  Cft. 


CAPITAL  STOCK. 

By  Amount   for  which  certificates  have 

been  actually  issued  

Boston,  Hartford  &  Erie  R.  R.  Berdell 
Bonds  convertible  into  stock  


BONDER  DEBT. 

First  mortgage  7  %  bonds 
due  Jan.  1,  1905  . . . 

First  mortgage  0  %  bonds, 
due  Jan.  1. 1905   , 

Second  mortgage  6  % 
bonds,  due  Aug.  1,  1902, 


FUNDED  INDEBTEDNESS. 

Incurred  for  purchase  of 
property  secured  by 
property  purchased: 

Real  Estate. 


$(5,000,000  00 
4,000,000  00 


$125,000  00 


Mortgage  Note,  Drake's 
Wharf,  due  Nov.  28,  1885, 
Balance  due  on  purchase 
of  Piper  Wharf,  due  Dec. 

1.  1887   235.000  00 

Boston  &  Albany  R.  R. 
note  (50  acre  lot  South 
Boston  Flats,)  due  Feb. 

7,  1889    300,000  00 

Balance  due  State  of  Mass. 
(25  acre  lot  South  Boston 
Flats,)  due  May  I.  1S91 . . .  800,000  00 
Balance  due  State  of  Mass. 
(50  acre  lot  South  Boston 
Flats,)  due  May  1,  1892. .  100,000  00 
Balance  due  State  of  Mass. 
(12  acre  lot  South  Boston 
Flats,)  due  July  1, 1890-  86,532  00 

Equipment : 
New  England  Car  Trust 

Certificates  still  unexch'd     194,000  00 
E.  W.  Clark  &  Co.  (principal)   04,071  56 

UNFUNDED  DEBT. 

Coupons  due  prior  to  July  1, 1S85,  not  yet 

presented  

Overdue  Interest: 
On  First  mortgage  bonds, 

due  July  1,  1885   319,200  00 

On  Second  mortgage  bonds 

due  August  1,  1885..  91,005  00 

Accrued  Interest: 
On  First  mortgage  bonds, 

July  1  to  Sept.  30,  1885. .        105,000  00 
On  Second  mortgage  bonds 

Aug.  1,  to  Sept.  30,  18S5.  35,075  00 

$200,075  00 

On  Funded  indebtedness 
incurred  for  purchase  of 

Real  Estate   19,281  98 

Notes  Payable  

Unpaid  Vouchers  

Unpaid  Pay-roll   

Due  sundry  companies  on  traffic  balances 

and  other  accounts  

Credit  balances,  


$18,099,000  00 
1,301,000  00 


10,000,000  00 
4,031,000  00 


410,205  00 


219,356  98 
385.367  65 
547,754  68 
129,563  84 

476,143  79 
30,267  17 


820,000,000  00 


14,031,000  00 


S38.13S.iiS7  07 
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De.  PKOFIT  AND  LOSS  ACCOUNT. 


$499,874.18 

2,262,321.87 

11 ,834.08 

130,132.16 

82,303.47 

"  Interest 

First  Mortgage  Bonds,  Oct.  1, 1884,  to 

Sept.  30,  1885   

$660,000.00 

On  Second.  Mortgage  Bonds  i — 

On  $79,000  Bonds,  issued 

in  funding  interest  ma- 

turing Aug.  1,  '84,  6%,  1 

year  2  mos   5,530.00 

On  $72,000  Bonds,  issued 

in  funding  interest  ma- 

taring  Feb.  1,  '85, 6%,  8 

On  $1,017,000  Bonds,  is- 

sued in  exchange  for 

\jttiL    X1USI   V*ei  lllit/£lLc&, 

H°/r,   S  Tnnn+hu                           90  040  00 

199,330.00 

$859,330.00 

30,545.68 

On  Funded  Indebtedness  incurred  for 

73,891.28 

28,768.76 

992,535.72 

"  Judgment  on  Contract  for  Commissions 

on  sale  of  1st  Mortgage  Bonds  .... 

21,991.51 

"  Boston  Grain  Elevator  Expense  .... 

1,007.10 

671.53 

$4,002,671.62 

21 


SEPTEMBER  30,  1885. 


Cr. 


By  Gross  Traffic  Earnings  

"  Income  from  other  sources. 

Hudson  River  Transfer  

Car  Mileage  

Credits  on  account  of  decrease  of  lia- 
bilities, —  discounts  effected  in  settle- 
ment of  corporation  debts  

"  Balance  (deficit)  September_30, 1885  .  .  . 


$7,793.94 
15,470.45 


$3,280,410.07 


28,479.18 
093,781.77 


$4,002,671.62 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES  IN  DETAIL 
FOR  THE  YEAR  ENDING  SEPTEMBER  30,  1885. 


SOURCE  OF  EARNINGS. 


Passenger  .  .  . 
Freight  .... 

Mail  

Express  ,  .  .  . 
Miscellaneous 
Gross  Earnings 


OPERATING  EXPENSES. 

Conducting  Transportation — 
Passenger. 
General   Passenger   Agent  and 

Clerks   

Superintendence   

Clerks  

Stationery  and  Printing  .... 

Foreign  Agencies  

Advertising  ........ 

Rent   of   Depot,  Grounds  and 

Buildings  

Repairs  ox  Stations  

Oil  and  Waste  for  Cars  .... 
Conductors,    Baggagemen  and 

Brakemen  

Mail  Expense  

Train  Expense  

Fuel  and  Light  for  Cars  .... 

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Baggage  .  . 
Loss  and  Damage  to  Property  . 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  .  .  . 
Cleaning  and  Inspecting  Cars  . 

Labor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations  .  . 

Wrecking  

Stock  Killed  

Signals  

Watchmen  

Conducting  Transportation- 
Freight. 

General  Freight  Agent  and  Clerks 

Superintendence  

Clerks   

Stationery  and  Printing  .... 

Foreign  Agencies  

Advertising  

Rent  of    Depot,   Grounds  and 

Buildings  

Repairs  of  Stations  

Oil  and  Waste  for  Cars  .  .  .  . 
Cinductors  and  Brakemen  .  .  . 
.  Amounts  carried  forward   .  . 


{  0,678  08 
4,411)  13 
6,137  90 
8,130  04 
86  50 
13,430  S6 

21,404.07 
11,074  32 
2,554  55 

65,736  72 
1,432  90 
2,870  10 
9,935  41 
9,437  18 
12,390  15 
36  68 
1,030  30 
2,288  90 
31,412  62 
21,588  01 
21,818  26 
17.196  64 
4,842  77 
9,513  84 
239  30 
396  67 
1,698  09 
522  75 


25,342  33 
6.428  15 

C,i, U9U  39 
8,792  16 
2,185  85 
18  57 

3,882  39 
8,801  40 
1,835  53 
92,888  84 


$215,165  67 


$1,139,915  56 
1,860,266  OS 
45,928  19 
98.461  00 
104,375  28 


$291,300  34 


$3,288,946  C 


$3,288,946  C8 
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STATEMENT  OF  EARNINGS  AtfD  EXPENDITURES. — Continued. 


Amounts  brought  forward, 

Train  Expense  

Fuel  and  Light  for  Cars  .  . 

Hire  of  Cars  

Telegraph  Expense  .... 
Loss  and  Damage  to  Freight 
Loss  and  Damage  to  Property 
Personal  Injuries  .... 

Station  Agents  

Switchmen  and  Yardmen  . 
Oiling  and  Inspecting  Cars  . 
Labor  at  Stations  .... 
Expense  of  Stations .  .  .  . 
Fuel  and  Lights  for  Stations 

Wrecking  

Watchmen  

Stock  Killed  

Wharves  and  Docks,  Repairs 
"  Expense; 


Maintenance  of  Way. 

Superintendence  

Clerks   

Ballasting  and  Surfacing .   .   .  . 

Labor  repairing  Track  

Frogs   

Switches  

Spikes  

Splices  and  Holts  

Repairs,  Hand  Cars  

Tools,  and  Repairs  of  

Watchmen  

Railroad  Crossings  

Oil,  Fluid  and  Tallow  

Steel  Rails  (1,84*  tons)  

Iron  Rails  

Cross  Ties  (130,814  ties)  

Switch  Ties  

Repairs  of  Bridges,  Labor  .  .  . 
Repairs  of  llridges,  Material  .  . 
Culverts  and  Cattle  Guards .  .  . 
Highway  Crossings  and  Fences  . 

Telegraph  Repairs  

Section  and  Watch  Tlonses  .  .  . 
Stationery  and  Printing  .  .  .  . 
Repairs  of  Tenement  Buildings  . 
Removing  Snow  and  Ice  .... 

Signals  

Track  Tank,  Repairs  and  Exp.  of 


Motive  Poicer. 
Superintendence  .... 

Clerks   

Stationery  and  Printing  . 
Reps,  to  Eng.  H'ses  &  Mac.  Sh 
Repairs  to  Pass.  Locomotives, 
Repairs  to  Freight  " 
Repairs  to  Switch  " 
Repairs  to  Work  " 
Coal  for  Passenger  " 
Coal  for  Freight  " 
Coal  for  Switch  " 


Amounts  carried  forward, 


$215,1X5  67 
5,316  11 
1,214  78 
2.474  44 
2:1,720  84 
2,458  49 
537  :(0 
1,342  20 
40,510  82 
73,732  34 
0,734  34 
80,572  88 
12.424  84 
8,013  19 
822  98 
6,271  85 
125  83 
7.880  52 
9,377  13 
3,133  46 


12,384  06 
1,870  35 

40,103  92 
190.835  75 
3,135  97 
6,694  23 
3,339  37 
4,188  90 
1,800  82 
4,119  52 

10,962  S3 
1,673  82 
1,089  69 

18,507  07 
8,668  04 

50,798  30 
2,434  79 

10.913  22 
4,700  84 
1,983  93 

21,203  33 
35  46 
5,283  09 
73  72 
4.202  29 
8,017  67 
3,6(13  02 
4,954  00 


5.132  97 
6,628  93 
597  49 
15.720  02 
68,045  67 
58.904  OS 
25,655  25 
909  05 
104,0!H1  82 
1:12,395  25 
40,392  23 


8459,371  76 


§201,300  34 


$3,288,946  08 


§1,215,138  78    §3,288,046  08 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES. —  Continued. 


Amounts  brought  forward, 
Coal  for  Work  Locomotives, 
Coal  for  Pay 
Wood  for  Passenger  " 
Wood  for  Freight  " 
Wood  for  Switch  " 
Wood  for  Work 
Wood  for  Pay  " 
Oil  &  Waste  for  Pass.  " 
Oil  &  Waste  for  Fr'ght" 
Oil  &  Waste  forSwitch" 
Oil  &  Waste  for  Work  " 
Oil  &  Waste  for  Pay  " 
Cleaning  Passenger  " 
Cleaning  Freight  " 
Cleaning  Switch 
Cleaning  Work 
Cleaning  Pay  " 
Kepairs  of  Tools  and  Machinery 
Fuel  &  Lights  for  the  E.  H.  &  M.S. 
Water  Station  Expense,  .  . 

Pumping  

Passenger  Engineers  and  Firemen, 
Freight  "  " 

Switch  "       "  " 

Work 

Pay  Trip        "        "  " 

Sand  for  Engines  

Watchmen,  

Fuel  Stations  —  Fixtures  and  Eep. 

Laborers  

Kent  of  Engines,  

Maintenance^/  Cars. 

Superintendence  

Clerks  

Stationery  and  Printing,  .  . 
Kepairs,  Car  Shops  and  Sheds,  .  . 
Repairs  to  Pass,  and  Baggage  Cars 

Kepairs  to  Sleeping  Cars  

Kepairs  to  Freight  Cars  

Kepairs  to  Gravel  Cars  

Kepairs  to  Pay  Car,  

Fuel  and  Lights  for  Car  Shops, .  . 
Kepairs,  Tools  and  Machinery, .  . 

Watchmen  

Laborers  

General  Expenses. 

Salaries  and  Exp.  of  Gen'l  Officers 

Clerks  at  Offices  

Attendants  at  Offices  

Legal  Expenses  

Stationery  and  Printing  

Expenses  at  General  Offices  -  -  - 
Kent  (tf  General  Offices  .  ... 
Fuel  and  Light  for  General  Offices 
Kepairs  of  General  Offices  .... 

Pay  Trip  Expenses  

Postage  

Amounts  carried  forward,  .  . 


$459,371  76 
3,944  32 
SOt  !)0 
257  54 
270  68 
149  02 
14  m 
14  05 
4,228  17 
3,661  17 
1,423  33 
171  22 
30  23 
7,717  64 
6,747  12 
3,267  29 
345  33 
83  89 
18,133  17 
9,849  12 
13  628  83 
6,806  88 
62,698  11 
62,108  08 
28,136  01 
3,392  73 
383  14 
2,333  46 
5,387  97 
39  92 
10,317  48 
1.339  20 


3,587  34 
3,758  93 

294  83 
1,531  10 
74,584  36 

225  82 
67.723  79 
1,657  43 

168  16 
5,499  13 
8,565  85 

967  23 
6,205  57 


33.830  52 
14,485  60 
2,326  35 
26,326  85 
2,840  30 
2,122  82 
400  00 
1,135  25 
798  12 
900  00 
1,902  43 


81,213,138  78 


716,755  42 


889,328  84   82,116,663  74  83,288,946 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES.— Coni/imrd. 


Amount  ft  brought  forward  .  •  < 

Detective  Service  

Discount  and  Interest  

Advertising  

Earflings  after  deducting  Operat- 
ing Expenses  

Income  from  other  sources  .  .  . 

Total  Income  of  the  Receiver  from 
all  sources  

Charges  Against  Income. 

Taxes   

Insurance   

Interest  on  Funded  Indebtedness 
incurred  for  purchase  of  Real 
Estate,  secured  by  Estate 
purchased  (Boston  Terminal 
Lands) .  ...   

Interest  on  Car  Trusts  

Other  Interest  

Rent  of  other  Roads  

Boston  Grain  Elevator  Expense  . 
Worthless  Accounts  

Available  Net  Earnings  

Interest  on  First  Mortgage  Bonds, 
one  year  to  September  30,  18H5  . 
Interest   on    Second  Mortgage 
Bonds,  on  $£,833,1)00,  6%  one 

year  

on  $79,000  Bonds  issued  in 
funding  interest  maturing 
August  1,  1884,  6%  one  year 

two  months  

on  (72,000  Bonds  issued  in 
funding  interest  maturing 
February  1,  1885.  6%  eight 

months  

on  $1,047,000  Bonds  issued  In 
exchange  for  Car  Trust 
Certificates,  3%  eight  mos.  . 

Deficiency  of  Receiver's  Income 
to  meet  all  charges  

Charges  to  Income  on  account  of 
debts  of  the  X.  Y.  &  X.  E.  R.  R. 
Co.  audited  during  the  fiscal 
year  ending  September  30,  1880, 

"Worthless  Accounts  Charged  off  . 

Less  credits  on  account  of  De- 
crease of  Liabilities  

Amount  carried  to  the  debit  of 
Profit  and  Loss  Account  for  the 
year  ending  September  30, 1885. 


$80,328  84  $3,116,668  74 
1,100  80 
29  87 

446  76  90.015  36 


5,530  00 

2,880  00 
20,040  00 


82,303  47 
11,834  08 


73,801  28 
30,545  68 
28,708  76 
130,132  16 
357,475  43 
1,007  10 
488  06 


85,478  34 
183  47 

85,661  81 
5,214  70 


*  Of  the  Interest  on  Second  Mortgage  Bonds,  as  given  above,  §44,000  was  funded 

by  the  issue  of  bonds,  and  did  Dot  have  to  be  paid  out  of  the  Income  for  the  year. 
There  is  al*0  included  In  the  amount  two  months*  interest,  which  accrued  din  ing  the 
previous  year  on  some  of  the  Second  Mortgage  Bonds. 
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STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES 
FOR  THE  FISCAL  YEAR,  ENDING  SEPTEMBER  30, 1885,  AFTER 
REDUCING  SAME  TO  PASSENGER  AND  FREIGHT. 


Apportionment. 

EARNINGS. 

Passenger. 

Freight. 

Mail. 

Express. 

Mtscellan's 

Total  Earn's. 

I'aw>.  Earning*  .  . 
Freight  Earnings  . 

91,139,915  56 

§1.850.266  05 

§45,928  19 

§98,461  00 

§54.444  57 
99.930  71 

gl.33S.749  32 
1.950.196  76 

Total  .... 

§1,139,915  56 

§  1.850.266  05 

§45,928  19 

§98,461  00 

§154.375  28 

§3,288.946  08 

Apportionuienl . 

OPERATING 

EXPENSES. 

Transp'talion 
Department. 

Maintenance 
of  Way. 

Motive 
Power. 

Mainten'ce 
of  Cars. 

General 
Expenses. 

Total. 

Passenger  Expanses, 
Freight  Excuses  . 

§291 .300  34 
511.809  35 

§172.905  32 
248,123  77 

§307.208  16 
406,947  26 

§81,017  05 
93.672  49 

§37.011  64 
53.903  72 

§R89  522  51 
1,318  (156  59 

Total  .... 

§803,109  69 

§422,029  09 

§716,755  42 

§174,769  54 

§90,915  36 

§2,207,579  10 

Gross  Passenger  Earnings  §1,338,749  32 

Gross  Passenger  Expenses   889,522  5 

Net  Passenger  Earnings   8449,226  81 

Gross  Freight  Earnings  $1,950,196  76 

Gross  Freight  Expenses   1,318,056  59 


Net  Freight  Earnings . 


Total  Net  Earnings  $1,081,366  98 
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STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES 
CHARGED  TO  PROPERTY  ACCOUNT  DURING  THE  FISCAL 
YEAR  ENDING  SEPTEMBER  30th,  1885. 


Receiver's  Account. 

Extension  of  Double  Track, — 

Grading  ,   .   .   .  . 

Cross  and  Switch  Ties  

Steel  Rails  and  Fastenings  

Miscellaneous  

Right  of  Way  

Improvements  to  Depot  Grounds,  Willi- 

mailt  ic  

Interlocking  Signals  

Real  Estate,-- 

Land  at  Windham  

New  Transfer  Wharf  and  Float,  Boston  .  . 
Total  Chariics.  to  Property  Account  for 
expenditures  during  the  year     .   .   .  . 

New  York  and  New  England  Railroad 
Account. 

Credits  to  Property  Accounts  as  follows: 

Amount  received  from  State  of  Connecti- 
cut, same  having  been  deposited  with 
State  Treasurer  for  land  condemned  at 
New  Britain  

Amount  transferred  to  Operating  Ex- 
penses, same  having  been  included  in 
previous  year's  charges  to  New  Bridges. 

Amount  received  from  sale  of  old  material 
charged  in  previous  years  to  New  Build- 
ings   

Value  of  Material  from  Side  Tracks  taken 
up  previously,  included  in  charges  to 
Construction  

Less  Charges  as  follows  : 

Extension  of  Double  Track,  — 
Right  of  Way  and  Depot  Grounds,  $100  00 
Bridging  763  61 

Right  of  Way  

Underlying  Liens  purchased  

Net  Credit  to  Property  Accounts  .  .  . 

Net  Charge  to  Property  Accounts  for  the 
year  


$324  75 
347  50 
12,000  f)0 
981  15 


$3,111  00 
2,343  96 
40  00 
2,163  06 


$863  61 
1,866  09 
2,648  25 


$13,653  40 
1,854  05 


10,657  38 
6,515  52 


1,063  40 
12,523  69 


$7,658  92 


5,376  95 


$46,267  44 


$43,985  47 
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COMPARISON"  WITH  PREVIOUS  YEARS  OF  EARNINGS, 
EXPENSES  AND  BUSINESS. 


Miles  of  Road  Operated  (average  for 
the  year)  

Gross  Earnings,  per  mile  of  road. . . 

Operating  Expenses,  per  mile  of  road, 

Net  Earnings,  per  mile  of  road  

Percentage  of  Operating  Expenses  to 
Gross  Earnings.   

Revenue  Train,  miles  run  

Gross  Earnings,  per  revenue  train 
mile  

Operating  Expenses,  per  revenue  train 
mile  

Net  Earnings,  per  revenue  train  mile. 

Expenses  of  Transportation,  per  mile 
of  road  

Expenses  of  Transportation,  per  rev- 
enue train  mile  

Maintenance  of  Way,  per  mile  of  road 

Maintenance  of  Way,  per  revenue 
train  mile  

Motive  Power,  per  mile  of  road.  . . 

Motive  Power,  per  revenue  train 
mile    

Maintenance  of  Cars,  per  car  for  pas. 
senger  cars,  all  kinds  

Maintenance  of  Cars,  per  car  for 
freight  cars,  all  kinds  

Maintenance  of  Cars,  per  mile  of  road 

Maintenance  of  Cars,  per  revenue 
train  mile  

General  Expenses,  per  mile  of  road 

General  Expenses,  per  revenue  train 
mile  

Passenger  Earnings,  per  mile  of  road, 

Passenger  Expenses,  per  mile  of  road. 

Net  Passenger  Earnings,  per  mile  of 
road  

Percentage  of  Passenger  Expenses  to 
Passenger  Earnings  

Revenue  Passenger  Train,  miles  run.. 

Passenger  Earnings,  per  revenue  pas- 
senger train  mile   

Passenger  Expenses,  per  revenue  pas- 
senger train  mile  

Net  Passenger  Earnings,  per  revenue 
passenger  train  mile  

Number  of  Passengers  Carried  

Number  of  Passengers  Carried  One 
Mile  

Earnings  per  Passcngei  

Earnings  per  Passenger,  including 
mail,  express,  etc  

Earnings  tier  Passenger,  per  mile  

Earnings  per  Passenger,  per  mile,  in- 
eluding  mail,  express,  etc  

Expenses  per  Passenger   

Expenses  per  Passenger,  per  mile  

Average  Distance  Travelled,  per  pas- 
senger  

Freight  Earnings,  per  mile  of  road  .. . 


Yerir  Ending 
Sept.  89,1836. 
Receiver's 
Operations. 


379.71; 

$8,000.59 
$5,813.09 

$2,847.50 

07.1270 
2,106,764 


1.04S 
.513 


$2,114.78 

.381 
$1,111.31 

.201 
$1,887.3!) 

.340 

$  431.37 

$  24.83 
$  460.21 

.083 
$  239.40 

.043 
$3,628.25 
$2,342.33 

$1,182.92 

00. 44% 

1,195,799 


1.12 
.74 


$  .38 
4,020,579 

58,818,387 
$  .247 

$  .290 
$  .0194 

$  .0228 
$  .193 
$  .0151 

12.  73 
$5,133.34 


Year  Ending 
Sept.  30, 1884. 


382.32 
$8,730.05 
$7,310.82 
$1,413.83 

83.81% 
2,350,058 

$  1.420 

$ 


1.190 
.230 


$2,556.69 

.416 
$1,188.08 

.193 
$2,081.43 

.436 

$  504.20 

$  36.55 
$  612.35 

.10 

$  278.27 

.045 
$3,360.70 
$2,775.56 

$  591.20 

82.4470 
1,218,675 


1.06 
.87 


$  .19 
4,308,090 


54,299,316 
$  .251 


.295 
.0202 


.0237 
.243 
.0195 


12.43 
$5,303.89 
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COMPARISON,  ETC. 


Freight  Expenses,  pel  mile  of  road — 

Net  Freight  Earnings,  per  mile  of  road 

Percentage  ot  Freight  Expenses  u 
Freight  Earnings  

Revenue  Freight  Train,  miles  run.  ... 

Freight  Earnings,  per  revenue  freight 
train  mile  

Freight  Expenses,  per  revenue  freight 
train  mile  

Net  Freight  Earnings,  per  revenue 
freight  train  mile  

Number  of  Tons  of  Freight  Carried. . 

Number  of  Tons  of  Freight  Carried 
One  Mile  

Earnings  per  Ton  

Earnings  per  Ton,  per  mile  

Earnings  per  Ton,  including  miscella- 
neous  

Earnings  per  Ton.  per  mile,  including 
miscellaneous  

Expenses  per  Ton  

Expenses  per  Ton,  per  mile  

Average  instance  each  Ton  Carried, 
miles  

Number  of  Locomotives  in  Service — 

Mileage  of  Passenger  Locomotives  

Expenses,  per  mile,  of  Passenger  Lo- 
comotives   

Mileage  of  Freight  Locomotives  

Expenses,  per  mile,  of  Freight  Loco- 
motives  

Total  Mileage  of  all  kinds  of  Locomo- 
tives   

Average  Expenses,  per  mile,  of  all 
Locomotives. . . .,  

Number  of  Local  Passengers  

Number  of  Through  Passengers  


Year  Ending 
Sept.  m,  1885. 
Iteceiver's 
Operations. 


(3,470.76 
Sl.004.58 

07.59% 
910,965 

$  2.141 

$  1.447 

S  .694 
1,715,661 

107,039,953 
$  1.08 
if  .01719 

$  1.14 

$  .01812 
$  .77 
$  .01225 

62.740 
122 
1,201,287 

$  .2053 
939,850 

8  .2904 

2,735,028 

t  .2281 
3,984,361 
030,215 


Year  Ending 
Sept.  30, 1884. 


$4,541.36 
$  822.03 

84.07% 
1,131,383 

$  1.813 

$  1.535 

S  .278 
1,786,531 

138,534,292 
$  1.09 
$  .01412 


$  .01480 
$  .97 
$  .01254 

77,543 
141 
1,219,920 

$  .2925 
1,198,402 

$  .3020 

3,205,341 

*  .2740 
3,704,400 
003,090 
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PASSEXGER  STATISTICS. 


EARNINGS  AND  COST  PEIi  PASSENGER  PER  MII.E. 


1885. 

188*. 

Increase 

Per  Cent. 

or  Decrease. 

Cents. 

Cents. 

.0208 

.0219 

Dec.  .0011 

Dec.  .0502 

.0201 

.0210 

Dec.  .0009 

Dec.  .0428 

.01513 

.0200 

Dec.  .0007 

Dec.  .0350 

.0151 

.0195 

Dee-  .0044 

Dec.  .0226 

Net   

.0042 

.0005 

Inc.  .0037 

Inc.  740.00 

AVKRAOK  TKIP  PER  PASSENOEIl. 


1885. 

Miles. 

1884. 

Miles. 

Increase. 

Per  Cent. 

10.75 

25.10 

12.73 

13.7 

49. 

10.75 

22.80 

12.43 

12.4 

44. 

2.27 
.30 
1.3 
5. 

Aver.  no.  of  Pass,  per  car 
"      "   "    "      "  tr'n 

.0992 
.0241 
10.48 
11.37 

number  of  passengers  carried,  revenue,  etc. 
Passengers. 

1885. 

1884. 

Increase. 

Per  Cent. 

Total  

3,984,304 
030,215 

3,704,400 
003,090 

219,904 
32,525 

.0584 
.0539 

4,020,579 

4,308,090 

252,489 

.0578 

Passenger  Mileage. 

1885. 

1884. 

Increase. 

Per  Cent. 

Foreign  

Total  

42,812,107 
10,000,220 

40,477,233 
13,822,083 

2,334,934 
2,184,137 

.0577 
15.80 

58,818,387 

54,299,310 

4,519,071 

.0832 

Revenue. 

1885. 

1884. 

Increase. 

Per  Cent. 

Total  

$811,015.90 
322.257.25 

$799,524.47 
290.982.01 

S12.391.43 
31,294.34 

.0155 
10.76 

1,134,173.15 

1,090,487.38 

43,085.77 

.0401 
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FREIGHT  STATISTICS. 


Account  of 

TONNAGE. 

Per  Cent. 

1885. 

1884. 

Inc. 

Decrease. 

Inc. 

Dec. 

Local   

906,630 
719,032 

047,578 
838,734 

49,052 

119,722, 

05.18 

14.27 

Total  

1,715,662 

1,786,332 

,  70,070 

03.90 

TONS  CAKKIED  ONK  MII.E. 

37,064,080 
70,574,073 

30,740,000 
101,703,602 

324,290 

00.88 

31,218,629 

30.67 

Total  

107,030,953 

138,534,202 

30,804,339 

22.30 

REVENUE. 


SI,  109,820.01 

SI, 135,007.91 

S34.818.10 

03.07 

680,440.114 

820,677.02 

140,237.88 

17.09 

Total  

1,850,2«6.05 

1,055,085.83 

105,419.78 

05.39 

EARNINGS  AND  COST  PER  TON  PER  MII.E. 


Account  of 

Per  Cent. 

1885. 

1884. 

Inc. 

Decrease. 

Inc. 

Dec. 

Local  

Average  earnings 
Net  

Cents. 
3. 156 
.90 1 

Cents. 
3.089 
O.SOC 

.67 
1  58 

02.17 
19X0 

1.719 

1.223 

1.411 
1.254 

.308 

.029 

21.83 

02.31 

0.494 

.157 

.337 

214.05 
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RECAPITULATION  OF  GROSS  EARNINGS  AND  OPERATING! 

OKOSS  EAHNINGS. 


Hon  til 

Passenger 

Freight 

Mall 

Express 

Miscellan. 

Gross 

Earnings. 

Earniugs. 

Earnings. 

Earning* 

Uai  nings. 

Earnings. 

October,  1884 

£105,311.58 

$174,985.58 

$3,812.24 

$7,901.87 

$14,722  81 

$306,734.08 

November,  " 

86,522.29 

141,914.52 

3,805.69 

8,085.97 

14,092.25 

254,420.72 

December,  " 

85,297.83 

132,601.44 

3,812.33 

8,087.19 

9,190.70 

239,049.49 

January,  1885 

80,200.00 

126,777.28 

3,813  03 

8,099.37 

10,930.40 

230,420. 17 

February,  " 

75,031.96 

123,079  10 

3,813.03 

8,808.84 

15,304.37 

226,097.36 

March,  " 

87,447.94 

152,319.13 

3,813.05 

8,030.20 

11,723.77 

26 1,934.09 

April, 

93,762.90 

147,958.83 

3,773.37 

8,379.74 

8,227.66 

202,102.56 

May,  " 

89,980.35 

147,303.12 

3,795.44 

8,100.27 

11,125.95 

260,305.13 

June,  " 

92,170.63 

154.6S8.10 

3,813.05 

7,909.98 

12,475.45 

271,057.21 

July,  « 

112,706.99 

156.159.65 

3,813.03 

8,148.34 

15,138.75 

295,966.70 

August,  " 

121,137.07 

182,666.72 

3,813.03 

8,124.15 

11,506.59 

327,247.56 

September,  " 

110,345.87 

209,752.52 

4,050.90 

7,585.08 

19.876.5S 

351,610.95 

Total  

$1,139,915.50 

$1,850,266.05 

$45,928.19 

$98,401.00 

$154,375.28 

$3,2S-,9 16.08 

*  Corrections.. . 

—  .22 

—  10,266.80 

—  70.16 

+  1,810.77 

—  8,535.41 

Total,  1S85  

$1,139,915.34 

$1,839,999.25 

$45,849.03 

$98,401.00 

$156,186.05 

$3,280,410.07 

Total,  1884  

1,095,530.38 

1,955,685.83 

45,027.18 

99,270.41 

141,788.60 

3,337,902.46 

Increase  .  . 

$44,381.96 

$221.85 

$14,397.39 

Decrease  .  . 

$115,636.58 

$809.41 

$57,491.79 

*  Note. — Tlie  above  figures  represent  the  actual  earnings  of  the  road  for  the  fiscal 
year  ending  September  30,  1885.  The  corrections  shown  are  necessary,  because  of  sun- 
dry claims  against  the  Corporation,  arising  from  its  operation  of  the  road  in  previous 
years,  hut  which  were  not  audited  until  this  year. 
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EXPENSES.FOB  THE  FISCAL  YEA  It  ENDING  SEPT.  30,  1886. 
OPERATING  EXPENSES'. 


Month. 

Con.  Trail. 
I'aBuenger. 

Con.  Tranii. 
Freight. 

Mnint'ant-e 
of  Way. 

Motive 

Power. 

Mninl'ance 
of  Cam. 

General 
Expertse. 

Total  Oper. 
K.5ilieii!.e6. 

Oct.  1884 

♦27,507.93 

♦46,429.15 

$34,182.39 

370,919. 87 

$15,588  96 

♦  6,396.15 

8201,024.45 

Nov.  " 

2ri.530.3B 

43,166.75 

25,565.01 

69,987.48 

14,407.23 

7,460.15 

186,116.98 

Dec.  " 

24,396.47 

43,776.93 

22,994  SS 

69,489.51 

10,700.74 

10,671.41 

188,029.94 

Jau.  IMS 

24,270.0(1 

42,330.23 

20,667.85 

00,109.70 

16,182.40 

11,008.31 

180,628.05 

Feb.  " 

22,104.38 

38,797.94 

18  730.73 

52,013.19 

13,477.88 

7,477.81 

152,601.93 

Mar.  " 

22,943.311 

40,822.12 

19,198.11 

57,010.04 

15,738  96 

9,585.82 

165,298.44 

Apr. 

24.742  14 

39  584.46 

45,970.61 

54,402.01 

17,078  00 

8,028.09 

189,865.3^ 

May  " 

22,004-47 

40,609.41 

60,093.64 

54,024.24 

15,393.07 

5,211 .98 

197,336.81 

June  " 

23,558.50 

43,004.49 

4S.6C2.23 

55,043.84 

13,521.00 

6.004.16 

1S9.7U4.22 

July  '< 

22,705.10 

41,292.05 

52,216.22 

53,240,82 

11,039.78 

6,727  9S 

180,222.50 

Aug.  " 

23,801.73 

41,269.80 

35,810  42 

55,037.98 

12,710.63 

4,886.71 

173,517.17 

Sept.  '« 

27,736.81 

50,725.42 

37,937  50 

59,356.74 

12,930.99 

8,456.84 

197,143.30 

Tolal  .... 

♦291,300.34 

♦  511,809.35 

♦  422.029.09 

♦716,755.42 

♦  174,769.54 

♦  90,915.36 

S2.207.579. 10 

*  Correc's 

+  28,872.88 

+  8,738.04 

+  2,692.13 

+  4,839.78 

+  592.10 

+  9,007.24 

+  54,742.77 

Total  1885 

»320,1J3.22 

♦  520,647.99  jl424.721.22 

♦  721.595.20 

♦  175,361.64 

♦99.922.60 

.?2,262,321.87 

Total  1884 

310,777.24 

657.697.94 

454.226.08 

1,025,164.93 

234,114  24 

106,387.06 

2,797,367.49 

Increase, 

♦  395.98 

1  leercase, 

♦  137,149.95 

♦29,504.80 

♦303,560.73 

♦58,752.60 

$6,464,46 

8535,045.02 

*  Note. — The  above  figures  represent  the  actual  expenses  of  operating  the  road 
for  the  fiscal  year  ending  September  90, 1885.  The  corrections  shown  are  necessary, 
because  of  sundry  claims  against  the  Corporation,  arising  from  its  operation  of  the 
road  in  previous  years,  but  which  were  not  audited  until  this  year. 
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MAP  OF  RAILROAD  AND  STEAMBOAT  LINES 

CONTROLLED  BY  THE 


NEW  YORK  AND   NEW   ENGLAND   RAILROAD  COMPANY. 


LINES  OPERATED  BY  THE  COMPANY. 


Owned  gv  the  Company. 

Main 
Track. 

Double 
Track. 

Sidings. 

Total 
Track. 

Boston  to  Hopewell  .Junction  

215.04 

108.10 

89.24 

(Hopewell  Junction  to  Wicopee  owned 

by  N.  D.  &  C.  R.  It.  Company.) 

Wicopee   to    Newburgh   on  the 

2.60 

5.42 

BR.  50 

13.83 

Cook  St.,  Newton,  to  Woonsoeket. 

28.41 

5.80 

East  Thompson  to  Sonthbridge  — 

17.37 

2.75 

1.52 

1.86 

Charles  River  to Kldge  Hill  

1.64 

.23 

Dorrance  St.  Track,  Providence... 

.82 

.03 

.67 

1.75 

Total  owned  and  operated  by  ) 

326.47 

108.10 

120.91 

555.48 

Leased  by  the  Company. 


Norwich  &  Worcester  Tt.  R. 

Worcester  to  Allyn's  Point  

r.  I.  &  M.  R.  R. 

Franklin  to  Valley  Falls  

Rackville  Railroad. 

Vernon  to  Rockville .   

Connecticut  Central  R.  R. 
East  Hartford  to  State  Line  of 

Mass  

Melrose  to  West  St.,  Kockville  . . 
Springfield  &  New  London  R.  R.- 
State  Line  of  Conn,  to  junction 
with  Boston  &  Albany  R.  R.f 

in  Springfield  

Boston  &  Albany  R.  R. 
From  Springfield  and  New  Lon- 
don road  into  Springfield  

Total  Leased  Lines  operated  by 
the  Company  


Running  Arrangements  over: 


Newbitrcth,  Dutchess  &  Connecti- 
cut. 'R.  R. 
Hopewell  Junction  to  Wicopee 

Junction  

New  London  Northern  R.  R. 
Norwich  to  New  London  

Total  


Controlled  through  Lease. 


Controlled  through  Lease  of  Nor- 
wich &  Worcester  R.  R. 
Norwich  and  New  York  Trans- 
portation Co.'s  Line  of  Steam- 
ers between  Norwich,  New 
London  and  New  York  


11.02 
13.50 


Making  the  total  number  of  miles  of  transportation  lines  controlled  by 
the  New  York  and  New  England  Railroad  Company,  590.47. 


ELEVENTH  ANNUAL  REPORT. 


To  the  Stockholders  of  the  New  York  and  New  England  Rail- 
road Company. 

The  Directors  take  pleasure  in  presenting  to  the  Stock- 
holders their  Eleventh  Annual  Report  of  the  New  York 
and  New  England  Railroad  Company  for  the  year  ending 
September  30,  1886. 

The  earnings,  expenses  and  fixed  charges  for  the  fiscal 
year  were  as  follows:  — 

Passenger  earnings     .....      $1,296,895  97 

Freight  "  2,262,479  18 

Mail  "   46,658  95 

Express  "        .....  93, 161  42 

Miscellaneous : — ■ 

Rents        ....  $53,467  03 

New  England  Transfer  Co.  50,625  00 

Wharves  and  Docks  .       .  36,473  53 
Norwich  and  Worcester  R.  R. 

Lease       .       .       .  992  89 

Switching,  Storage,  etc.  J9.93I  50 
Miscellaneous    .       .       .         3,308  78         164,798  73 


Gross  earnings  .....      $3,863,994  25 

Income  from  other  sources: — 

Hudson  River  transfer      .      $34,496  09 

Boston  Harbor  transfer     .  915  43  35.4H  S2 


Total  gross  income  $3,899,405  77 

Operating  expenses        ....       2,483,966  18 


Total  net  income  cai  tied  foi  ward, 


$1,415,439  59 
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Total  net  income  brought  forward,  $1,415,439  59 

Against  this  amount  are  the 

following  charges : — 
Taxes  ....    $121,240  99 

Insurance     ....        16,716  51 

Rent  of  other  roads  : — 
Newburgh,  Dutchess 

&  Connecticut  $32,522  78 
Rhode  Isl.  &  Mass.  20,000  00 
Boston  &  Albany  .  5,062  49 
Springfield  &  New 

London  .  .  4,250  00 
Rockville      .       .   4,400  00    66,235  27 


Interest  on  Boston  terminal 

lands  . 
Miscellaneous  Interest,  mainly 

Car  Trust  .... 
Interest  on  First  Mortgage 

Bonds  .... 
Interest  on  Second  Mortgage 

Bonds  .... 
Interest  to  Sept.  30,  1885  (old 

floating  debt) 
Dividends   declared,  7  per 

cent,  on  1,900,000  prefer- 
red stock 

Surplus  .... 


69,678  78 
8,188  87 
660,000  00 
234,950  00 

94,269  38 

133,000  00       1,404,279  80 
$n,i59  79 


The  property  was  delivered  into  the  possession  and  con- 
trol of  the  Company  with  the  close  of  business  on  the  31st 
day  of  December,  1885,  in  accordance  with  an  order  of  the 
Circuit  Court'  of  the  United  States  for  the  District  of  Con- 
necticut, dated  on  the  twenty-second  day  thereof,  and  made 
by  the  Honorable  Nathaniel  Shipman. 

Owing  to  this  fact,  the  accounts  furnished  by  the  auditor 
and  printed  herewith,  embrace  three  months  of  the  fiscal  year, 
during  which  the  property  was  in  the  custody  of  the  Court, 
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and  nine  months  during  which  it  has  been  managed  by  the 
Company.  They  register  the  settlement  of  the  old  debts, 
and  of  the  Car  Trusts,  as  well  as  that  of  many  claims  upon, 
and  expenses  of,  the  property  growing  out  of  contracts  and 
accidents  prior  to  the  current  year.  The  net  earnings 
have  been  thus  reduced  by  about  $93,000,  and  the  net  results 
by  the  further  sum  of  $113,141.30.  The  latter  sum  includes 
$94,269.38  for  interest  upon  the  floating  debt  existing  at  the 
time  of  your  annual  meeting  in  1883,  the  existence  of  which 
made  the  receivership  a  necessity.  If  divested  of  all  matters 
not  pertaining  to  the  operations  of  the  year,  the  accounts 
would  show  that  the  property  has  earned  all  its  charges,  the 
full  dividend  on  its  preferred  stock  and  one  per  cent,  upon  its 
common  shares. 

The  property  of  the  Company,  including  its  equipment, 
has  been  kept  in  thorough  repair,  but  no  additions  to  the 
equipment  have  been  made  other  than  that  of  Car  Trust. 
The  Company  has  an  excess  of  motive-power,  more  than 
twenty  locomotives  in  good  order  being  still  stored  at 
Norwood  and  Boston.  If  our  business  continues  to  in- 
crease, additional  passenger  and  freight  cars  may  be  needed 
during  the  year  to  come. 


Richardson's  wharf. 

The  property  at  the  foot  of  Summer  Street,  known  as 
Richardson's  Wharf,  which  has  been  occupied  for  many 
years  by  the  Company  for  its  passenger  terminus  in  the  city 
of  Boston,  under  a  weekly  rental,  has  been  leased  for  the 
term  of  fifty-one  years,  from  May  1,  1886,  at  an  annual  rental 
of  $15,000  and  taxes.  Incorporated  in  this  lease  is  the 
privilege  of  purchase  at  any  time  after  two  years,  on  six 
months'  notice,  by  the  payment  of  $300,000.  This,  with 
other  property  already  owned  by  the  Company,  gives  a 
frontage  upon  Atlantic  Avenue  and  Federal  Street  of  501.48 
feet. 
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EAST  BOSTON  TRANSFER. 

In  connection  with  the  Boston  &  Maine  R.  R.  Company, 
as  Lessee  of  the  Eastern  Railroad,  a  transfer  has  been 
established  across  Boston  Harbor,  between  the  respective 
properties  at  South  Boston  and  East  Boston,  and  a  daily  in- 
terchange of  freight  is  made  in  both  directions.  Business 
has  not  yet  developed  to  the  extent  anticipated,  but  the 
route  has  already  proved  one  of  convenience  and  profit  to 
the  business  interests  of  both  roads. 


PROVIDENCE. 

A  proposition  has  been  made  by  the  Company  to  the  City 
Council  of  Providence  to  refer  to  the  three  Senior  Justices 
of  the  Supreme  Court  of  Rhode  Island,  as  arbitrators,  the 
questions  in  dispute  as  to  the  terminal  facilities  granted 
[the  Hartford,  Providence  &  Fishkill  R.  R.  Company,  now 
a  part  of]  this  property,  by  the  City  Council  in  1852,  and  the 
proposition  is  now  in  the  hands  of  a  Committee,  with  the 
prospect  of  a  speedy  termination  of  a  question  which  has 
been  a  subject  of  litigation  for  nearly  twenty  years.  In 
the  broadest  and  best  sense,  the  interests  of  the  citizens  of 
Providence  and  those  of  this  Company  are  identical. 


NORWICH  AND  WORCESTER  RAILROAD. 

The  Norwich  &  Worcester  Railroad  has  been  operated 
successfully  under  the  lease  as  amended  in  accordance  with 
the  votes  recorded  in  the  last  Annual  Report ;  but  with  a 
profit  of  only  #992. 89.  The  repairs  for  damages  caused  by 
the  freshet  in  February  cost  $40,400,  which  was  charged  to 
expenses.  Your  Company  was  thereby  deprived  of  a  profit 
which  was  anticipated  from  the  reduction  of  the  rental. 
About  thirteen  hundred  tons  of  steel  rails  have  been  laid  dur- 
ing the  year,  and  the  main  line  of  that  road  is  now  all  of  steel. 
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CONNECTICUT  CENTRAL  RAILROAD. 

The  Treasurer  of  the  State  of  Connecticut,  as  Trustee  of 
the  Mortgage  upon  the  Connecticut  Central  Railroad,  has 
progressed  with  his  application  for  foreclosure,  and  a  decree 
has  been  passed.  Certain  of  the  Stockholders  have  taken 
an  appeal,  and  an  absolute  foreclosure  has  not  yet  been 
secured.  The  Mortgage  secures  the  payment  of  $325,000 
par  value  of  Bonds,  all  of  which  are  owned  by  this  Com- 
pany, having  been  purchased  in  1880. 

This  Road,  as  shown  in  the  schedule,  is  twenty  and  one- 
fifth  miles  in  length,  from  East  Hartford  to  the  State  line  of 
Massachusetts,  with  a  branch  of  seven  and  three-tenths 
miles  in  length,  from  Melrose  to  Rockvillc. 

SPRINGFIELD  AND  NEW  LONDON  RAILROAD. 

Connecting  with  the  Connecticut  Central  Railroad  at  the 
State  line  is  the  Springfield  &  New  London  R.  R.,  seven 
and  a  quarter  miles  in  length,  which  has  been  under  lease  to 
this  property  since  1880.  Its  northern  terminus  is  at  a 
point  in  the  city  of  Springfield,  under  St.  James  Avenue. 

SPRINGFIELD,  ATHOL  AND  NORTH-EASTERN  RAILROAD. 

From  this  point  to  our  station  at  Spring  Street,  in  the 
city  of  Springfield,  is  a  distance  of  one  and  thirty-one  one 
hundredths  miles,  formerly  owned  by  the  Springfield,  Athol 
and  Northeastern,  now  by  its  successor  the  Boston  &  Albany 
Railroad  Company.  This  property  with  the  terminal  grounds 
connected  with  it  in  Springfield,  has  also  been  under  lease' to 
the  New  York  and  New  England  Railroad  Company  since 
1880. 

It  is  arranged  that  the  Stock  of  the  Springfield  &  New 
London  Company  can  be  secured  by  this  Company  at  a  cos 
of  $89,400,  and  the  property  formerly  owned  by  the  Spring- 
field, Athol  and  North-Eastern  can  probably  be  purchased  at 
a  fair  price. 
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As  the  value  of  the  Connecticut  Central  Railroad,  which 
is  practically  owned  by  your  Company,  would  be  materially 
•  increased  by  the  ownership  of  these  two  links,  your 
Board  recommend  the  purchase  of  them,  and  a  merging 
of  all  three  under  the  franchises  of  your  Company,  thus 
forming  an  extension  of  your  Road  from  East  Hartford  into 
the  city  of  Springfield,  and  your  assent  will  be  asked  to 
secure  the  necessary  legislation. 

Until  the  present  year,  the  largest  earnings  of  your  pro- 
perty were  reported  in  1883  (§3,568,653.47).  The  earnings 
of  the  present  year  have  been  $3, 899,405. 77. 

While  this  result  has  been  made  possible  by  the  general  im- 
provement in  business  throughout  the  country  —  a  prosperity 
in  which  all  our  neighbors  have  shared  —  it  is  a  satisfaction 
to  know  that  the  business  represented  by  these  largely- 
increased  earnings  has  been  done  substantially  without  loss 
or  accident,  owing  to  the  intelligence,  zeal  and  fidelity  of 
your  representatives  of  all  grades. 

There  seems  no  reason  at  this  writing  to  doubt  that  the 
results  of  the  year  upon  which  we  have  entered  will  be  at 
least  equal  to  those  reported  at  this  time. 

By  order  of  the  Board  of  Directors, 

CHARLES  P.  CLARK, 

President. 


Boston,  Nov.  4,  1886. 


APPENDIX. 


The  following  tables  show  the  results,  in  detail,  of  the  opera- 
tions of  the  New  York  and  New  England  Railroad  during  the 
fiscal  year  ending  September  30,  1886. 


EARNINGS  AND  EXPENSES,  BT  MONTHS,  FOR  THE  FISCAL 
YEAR  ENDING  SEPTEMBER  30,  1886;  INCLUDING  ALL  DEBTS 
AUDITED  DURING  THE  YEAR. 


Months. 

Gross 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

8339,962  98 

$189,258  02 

$160,704  m 

308,210  33 

185,520  62 

122,689  71 

309,179  01 

241,221  51 

67,957  50 

266,933  98 

183,262  21 

83,671  77 

270,924  33 

177,304  01 

93,620  32 

320,831  90 

201,123  92 

119,707  98 

314,504  45 

208,447  14 

106,057  31 

303,313  34 

220,893  97 

82,419  37 

314,316  71 

217,796  84 

96,519  87 

July,  "   

345,501  73 

225,127  56 

120,374  17 

379,543  57 

222,054  01 

157,489  56 

390,771  92 

210,638  33 

180,133  59 

$3,863,094  25 

$2,482,648  14 

$1,381,346  11 
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Db.  condensed  general  balance  sheet, 


PERMANENT  INVESTMENTS. 

To  Railroad,  Equipment  and  Property  as 
represented  by  Boston,  Hartford  & 

"   Expenditures    for    underlying  liens, 
equipment  and  improvement  of  prop- 
erty, including  terminal  facilities: 
Underlying    liens,   including  pay- 
ments   to   obtain  possession  of 

H.  P.  &  F.  R.K  $4,4S0,414  70 

Construction    and  im- 
provement   of  prop- 

$20,000,000  00 

10,300,895  18 

1,471,000  24 
2,689,217  71 
1,548,890  00 
131,000  00 
200,000  00 

152,912  71 

36,882,293  53 

971,910  60 
670,202  12 

"  Equipment  purchased  through  car  trusts 
"  Extension  of  road  west  of  Waterbury — 

"  Transfer  Steamer  Wm.  T. 

Hart,  at  Newburgh,  cost  $177,194  33 
Less  estimated  depreci- 

Total  cost  of  road  and  equipment — 

"  Investment  in  Connecticut  Central  R.  R. 
Co.,  principally  bonds  and  stock  of 

ACCOUNTS  IN  THE  NATUEE  OF  ASSETS. 

"  Due  from  companies  and  individuals.  • . 

36.554,415  84 

290,377  09 
37,500  00 

216,601  63 
183,320  88 
237,243  :l« 
334,744  71 

38.524,406  25 
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SEPTEMBER  30,  1886. 


Cr. 


CAPITAL  STOCK. 

By  Common  Stock: 

Amount  for  which  certifi- 
cates have  been  actually 

issued   $19,313,000  00 

Boston,  Hartford  &  Erie  R. 
R.  Berdell  Bonds  convert- 
ible into  stock  ...    687,000  00 

"  Preferred  stock  

BONDED  DEBT. 

"  First  mortgage  7  %  bonds 

due  Jan.  1,  1905   $6,000,000  00 

"  First  mortgage  6  °/o  bonds, 

due  Jan.  1. 1905   4,000,000  00 

"  Second    mortgage    6  % 

bonds,  due  Aug.  1,  1902,  3,363,000  00 
"  Second    mortgage,     3  % 

bonds,  due  Aug.  1,  1902,  998,000  00 

FUNDED  INDEBTEDNESS 

Incurred  for  purchase  of 
property   secured  by 
property  purchased: 
Real  Estate. 
Mortgage    Note,  Drake's 

Wharf,  due  Sept.  9, 1889,   $125,000  00 
Balance  due  on  purchase 

of  Piper  Wharf,  due  Dec. 

1.  1887   235,000  00 

Boston  &  Albany  R.  R. 

note   (50-acre  lot  South 

Boston  Flats,)  due  Feb. 

7,  1889    300,000  00 

Balance  due  State  of  Mass. 

(25-acre  lot  South  Boston 

Flats,)  due  May  1, 1891 . . .     800,000  00 
Balance  due  State  of  Mass. 

(50-acre  lot  South  Boston 

Flats,)  due  May  1,  1892. .     100,000  00 
Balance  due  State  of  Mass. 

(12-acre  lot  South  Boston 

Flats,)  due  July  1,  1890_. .  86,532  00 

Equipment : 
E.W.  Clark  &  Co.,  Car  Trust  (principal) 

UNFUNDED  DEBT. 

"  First  and  Second  mortgage    bond  cou- 
pons not  yet  presented  

"  Accrued  Interest: 

On  First  mortgage  bonds, 

July  1  to  Sept.  30, 1886. .       165,000  00 
On  Second  mortgage  bonds 

Aug.  1,  to  Sept.  30, 1886.  _38,G20  00 

$203,620  00 

On  Funded  indebtedness 
incurred  for  purchase  of 

Real  Estate   19,281  98 

"  Unpaid  Dividend  of  3i%  on  Preferred 

Stock,  payable  Nov.  1, 1886  

"  Unpaid  Vouchers  

"  Unpaid  Pay-roll  

"  Due  sundry  companies  on  traffic  balances 

and  other  accounts  

"  Credit  balances. .   


$20,000,000  00 
1,900,000  00 


10,000,000  00 


4,361,000  00 


$21,900,000  00 


45,964  38 


66.500  00 
99,032  09 
32,815  50 

143,647  80 
112  50 


$:i8.524,406  25 


DB. 
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PROFIT  AND  LOSS  ACCOUNT, 


To  Balance  (deficit)  per  last  year's 

report  

"  Operating  Expenses  

"  Insurance  

"  Rent  of  Other  Roads  

"  Taxes   

"  Interest: 

On  First  Mortgage  Bonds,  Oct. 

1,  1883,  to  Sept.  30,  1880  :  

$0,000,000.00  at  7%  $420,000.00 
4,000,000.00  at  6%  240,000.00 

On  Second  Mortgage  6%  Bonds  : 
1  year's  interest  on 
$3,254,000.00  .  .  .  $195,240.00 
8  rao's.  interest  on 
109,000.00   ....  4,300.00 
2mo's.  (Aug.&Sept. 
1885)  on  270,000.00  2,700.00 

$202,300.00 

JLess  credit  for  inter- 
est overcharged  in 
previous  year   .  .  180.00 

$202,120.00 

On  Second  Mortgage 
Sfo  Bonds : 

1  year's  interest  on 

998,000.00    29,940.00 

4  mo's.  interest  on 

18,000.00    150.00 

6  mo's.  interest  on 

200,000.00    3,000.00 

(Notinautd  till  current ye^r)  

$33,090.00 

Less  credit  for  inter- 
est overcharged  in 
previous  year  .  .  .  260.00 

$32,830.00 

On  Funded  Indebtedness  in- 
curred for  Purchase  of  Prop- 
erty   

On  Floating  Debt  and  Loans  .  . 

"  Boston  Grain  Elevator  Expense, 
"  Dividends  declared  —  7%  on 
$1,900,000.00  Prefei  red  Stock  . 
"  Amount  previously  included  in 
Assets,  now  considered  either 
worthless  or  of  a  doubtful 
character  


$000,000.00 


75,881.60 
96,255.43 


$2,482,648.14 
16,716.51 
60,235.27 
121,240.99 


1,318.04 
133,000.00 


$093,781.77 


3,888,245.98 
56,555.06 


$4,038,582.81 
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SEPTEMBER  30,  1886. 


Cb. 


By  Gross  Earnings  

"  Income  from  other  sources. 

Hudson  River  Transfer  .  .  $34,490.09 
Boston  Harbor  Transfer  015-43 

"  Premium  on  sale  of  Preferred  Stock  .  . 

■  ■  "  "  "  "  Second  ''Mortgage 
Bonds  •  .  .  .  . 

"  Difference  between  par  value  and  amount 
paid  by  Company  in  purchase  of  Sec- 
ond Mortgage  Sealed  Bonds  

"  Expenditures  for  improvements  and  addi- 
tions to  property  transferred  to  Con- 
struction, having  been  charged  to 
operating  expenses  in  previous  years 
operated  by  the  Receiver  

"  Balance  (deficit)  September  30,  1886  .  . 


$3,863,994.25 


35,411.52 


$19,056.87 
14,747.00 

15,163.18 


$3,899,405.77 


670,202.12 


$4,638,582.81 


STATEMENT  OF  BONDED  AND  FUNDED  INDEBTEDNESS. 
September  30,  1886. 


Description. 


First  Mortgage  Bonds  

First  Mortgage  Bonds  

Second  Mortgage  Bonds  

Second  Mortgage  Bonds   

Mortgage  Note,  Drake's  Wharf   t 

Piper  Wharf,  Boston  (Balance  Due)   

B.  Sc  A.  R.  R.  Note  (50  Acre  lot  So.  Boston  Fiatp) . 

State  of  Mass  (2a   "       "         "         "  • 

„  (50  it  ii         "  . 

(12   "       "          "         "  ■ 
t  E.  W.  Clark  &  Co.,  Car  Trust  


Jan.  1,1876  Jan.l, 
Jan.  1,1876  Jan.l, 


June  22,1682 
June22,18S2 
Sep.  9, 1886 
Dec.  1,1877 
Feb.  7, 1879 
Apr.24,1880 
Aug.  1, 1882 
Apr.24,1880 
July  1,1882 


Aug.  1 
Aug.  1 
Sep. 9, 
Dec.  1, 
Feb.  7, 
Mayl, 
Mayl, 
Julyl 
Julyl 


1905 
1905 
1902 
1902 


When 
Fuyable. 


Jan.l,  J'lyl. 
Jan.  l.J'lyl. 
Feb.  l.Aug.l. 
Feb.  1,  Aug.  1. 
Apr.  1,  Oct.  1, 

Monthly. 
J'ly  1,  Jan.  1. 
May  1,  Nov.  1 
May  1,  Not.  1 
J'lyl,  Jan.  1. 

Monthly. 


Amount  of 
Principal 

Ou  Islanding. 


09- 


$6,000,000  00 
4,000,000  00. 
( 3,363,000  00. 
(  998,000 
125,000  od 
235,000  00 
300,000  0Q 
800,000  00 
100,000  00 
80,532  00 
45,9^1 


$16,053,496  38  $906,811  ! 
H^1  


Annual 
Inif  riBt 
Charge. 


*  Autho-ized  issue,  $5,000,000.00.     f  Principal  and  Interest  payable  monthly.     J  Date  of  renewal, 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES  IN  DETAIL 
FOR  THE  YEAR  ENDING  SEPTEMBER  30,  1886. 


SOURCE  OF  EARNINGS. 

Passenger   

Freight  

Mail  

Express  

Miscellaneous: 

Reals  

New  England  Transfer  Co.  . 

Wharves  and  docks  .   .   .  . 

N.  &W.  R.  R.  Lease   .  .  . 

Switching,  Storage,  etc.   .  . 

Miscellaneous  


Gross  Earnings .   .   .  . 

Income  from  other  sources: 
Hudson  River  transfer  .  . 
Boston  Harbor  transfer  . 


Total  Income 


OPERATING  EXPENSES. 

Conducting  Transportation — 
Passenger. 
General   Passenger  Agent  and 

Clerks   

Superintendence   

Clerks   

Stationery  and  Printing  .... 

Foreign  Agencies  

Advertising  

Rent  of   Depot,  Grounds  and 

Buildings  

Repairs  of  Stations  

Oil  and  Waste  for  Cars  .... 
Conductors,    Baggagemen  and 

Brakemen  

Mail  Expense  

Train  Expense  

Fuel  and  Light  for  Cars  .   .   .  ; 

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Baggage  .  . 
Loss  ami  Damage  to  Property  . 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  .  .  . 
Cleaning  and  Inspecting  Cars  . 

Labor  at  Stations  

Expense  of  stations  

Fuel  and  Lights  for  Stations  .  . 

Wrecking  

Stock  Killed  

Watchmen  .  

Signals  

Amounts  carried  forward   .  . 


53,467  03 
50,(125  00 
30,473  53 
892  80 
19,031  50 
3,308  78 


S  0,700  41 
4,413  111 
0,700  90 
8,724  58 
103  87 
7,008  00 

24,162  44 
0,171  09 
1,540  35 

07.11-1  BO 
1,884  20 
5,756  81 
7,782  03 
6,103  20 

I2,:;i4  -io 
143  09 
4,299  81 
17,710  68 
32,021  34 
21,773  98 
23,461  66 
17,683  28 
5,181  98 
9,574  42 
423  36 
443  37 
B80  28 
1,176  88 


81,206.895  97 
2,262,479  18 
46,658  95 
93,161  42 


164,798  73 


34,496  09 
915  43 


300,578  15 


$3,803,994  25 


35,411  52 


3,899,405  77 


8306,578  15   $3,899,405  77 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES.— Continue*. 


Amounts  brought  forward,  .  . 

Conducting  Transportation — 
Freight. 

General  Freight  Agent  and  Clerks 

Superintendence  

Clerks   

Stationery  and  Printing  .... 

Foreign  Agencies  

Advertising  

Kent  of    Depot,    Grounds  and 

Buildings  

Repairs  of  Stations  

Oil  and  Waste  for  Cars  .... 
Conductors  and  Brakemen  .   .  . 

Train  Expense  

Fuel  and  Light  for  Cars  .... 

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Freight  .  . 
Loss  and  Damage  to  Property  .  . 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  .  .  . 
Oiling  and  Inspecting  Cars  .   .  . 

Labor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations   .  . 

Wrecking  

Watchmen  

Stock  Killed  

Wharves  and  Docks,  Repairs  of 
"                "      Expenses  of 
Signals  

Maintenance  of  Way. 

Superintendence  

Clerks   

Ballasting  and  Surfacing  .... 

Labor  repairing  Track  

Frogs   

Switches  

Spikes  

Splices  and  Bolts  

Repairs,  Hand  Cars  

Tools,  and  Repairs  of  

Watchmen  

Railroad  Crossings  

Oil,  Fluid  and  Tallow  

Steel  Rails  

Iron  Rails  

Cross  Ties  (130,014  ties)  

Switch  Ties  

Repairs  of  Bridges,  Labor  .  .  . 
Repairs  of  Bridges,  Material  .  . 
Culverts  and  Cattle  Guards  .  .  . 
Highway  Crossings  and  Fences  . 

Telegraph  Repairs  

Section  and  Watch  Houses  .  .  . 
Stationery  and  Printing  .... 
Repairs  of  Tenement  Buildings  . 
Removing  Snow  and  Ice  .... 

Amounts  carried  forward,    .  . 


25,759  13 
11,448  06 
73,108  00 
10,475  07 
2,405  00 
30  02 

5,100  31 
8,000  18 
2,300  92 
100,983  99 
8,237  05 
1,483  83 
2,880  30 
24,084  94 
0,174  30 
0,041  00 
19,117,  87 
41,434  24 
83,872  81 
11,327  81 
109,470  39 
13,207  07 
5,594  82 
1,473  95 
0,193  32 
035  49 
5,098  04 
9,191  12 
4,009  42 


12,449  54 
1,957  07 

58,209  82 
190,059  14 
1,455  01 
3,219  11 
2,490  59 
4,184  07 
1,193  08 

5.808  85 
12,090  19 

3,309  11 

1,011  09 
27,509  70 

1,709  43 
48,470  09 

3,598  53 
15,007  77 

8,224  17 
21,518  84 
19,700  12 
11  55 

1.809  04 
229  52 

2,004  91 
0,230  95 


$300,578  15 


602,679  49 


455,035  15 


$3,899,406  77 


$1,304,192  79    $3,899,405  77 
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STATEMENT  OF  EARXPNGS  AND  EXPENDITURES. —  Continued. 


Amounts  brought  forward, 
Motive  Power. 


Superintendence  .... 

Clerks   

Stationery  and  Printing  . 
Reps,  to  Eng.  H'ses  &  Mac.  Sh 
Repairs  to  Pass.  Locomotives, 
Repairs  to  Freight  " 
Repairs  to  Switch  " 
Repairs  to  Work  " 
Coal  tor  Passenger  " 
Coal  for  Freight  " 
Coal  for  Switch  " 
Coal  for  Work 
Coal  for  Pay 
Wood  for  Passenger  " 
Wood  for  Freight  " 
Wood  for  Switch  " 
Wood  for  Work  " 
Wood  for  Pay  " 
Oil  &  Waste  for  Pass.  " 
Oil  &  Waste  for  Fr'ght " 
Oil  &  Waste  for  Switch" 
Oil  &  Waste  for  Work  " 
Oil  &  Waste  for  Pay  " 
Cleaning  Passenger  " 
Cleaning  F'reight  " 
Cleaning  Switch  " 
Cleaning  Work  " 
Cleaning  Pay  " 
Repairs  of  Tools  and  Machinery 
Fuel  &  Lights  for  E.  H.  &  M.S. 
Water  Station  Expense,  .  .  . 

Pumping   

Passenger  Engineers  and  Firemen, 
Freight 

Switch  "        "  " 

Work   

Pay  Trip        "       "  M 

Sand  for  Engines  

Watchmen  

Fuel  Stations  —  Fixtures  and  Rep. 

Laborers  

Rent  of  Engines  

Maintenance  of  Cars. 

Superintendence  

Clerks   

Stationery  and  Printing  .  . 
Repairs,  Car  Shops  and  Sheds  .  . 
Repairs  to  Pass,  and  liaggage  Cars 
Repairs  to  Sleeping  Cars  .... 

Repairs  to  Freight  Cars  

Repairs  to  Gravel  Cars   

Repairs  to  Pay  Car  

Fuel  and  Lights  for  Car  Shops  .  . 
Repairs,  Tools  and  Machinery  .  . 

Watchmen  

Laborers  

Amounts  carried  forward,  .  .  . 


5,252  22 
6.362  78 
486  11 
8,«73  52 
89,505  49 
72,294  64 
10,637  til 
1,731  73 
105,422  66 
154,920  82 
50,8(i8  29 
(i,2S4  71 
798  80 
263  15 
281  48 
188  49 
28  77 
13  04 
4,191  54 
3,794  93 
1,421  57 
223  94 
39  70 
8,137  69 
7,068  56 
4,262  91 
708  63 
114  34 
17,587  60 
8,540  17 
14,432  31 
5,854  94 
62,519  98 
71,439  15 
31,586  90 
4,769  75 
716  71 
1,727  49 
5,007  52 
4,424  68 
12,330  27 
1,849  20 


3,552  02 
3,438  28 
202  Mi 
2,449  84 

62,352  52 
1,074  56 

92,125  66 
4,692  56 
637  22 
4,354  03 
4,646  23 
1,108  69 
7,737  81 


$1,364,192  79 


82,345,393  16 


STATEMENT  OF  EARNINGS  AND  EXPENDITURES.-CWinued. 


Amounts  brought  forward  .  .  . 

General  Expenses. 

Salaries  and  Exp.  of  Gen'l  Officers 

Clerks  at  Offices  

Attendants  at  Offices  

Legal  and  Car  Trust  Expenses.  . 
Stationery  and  Printing  .  ... 
Expenses  at  General  Offices  ,.  .  . 
Rent  of  General  Offices  .  ... 
Fuel  and  Light  for  General  Offices 
Repairs  of  General  Offices  .... 

Pay  Trip  Expenses  

Postage  

Detective  Service  

Discount  and  Interest  

Advertising  


Expense  Boston  Grain  elevator  . 
Total  Net  Income  

CHARGES  AGAINST  INCOME. 

Taxes   

Insurance  

Rent  of  other  Roads : 

Newburgh,  D.  &  Conn  

Rhode  Is.  &■  Mass  

Boston  &  Albany  

Springfield  &  New  Lond.  .   .  . 

Rockville  

Interest : 
On  Boston  Terminal  Lands  .  . 
"  First.  Mortgage  Bonds.    .  . 
"  Second  "         "        .   .  . 

"  Old  Floating  Debt  

Miscellaneous, mainly  Car  Trust 

Dividends  declared,  7  per  et.  on 
$1,900,000  preferred  stock .   .  . 


Surplus 


58,402  83 
18,247  18 
2,415  21 
44,722  94 
3,224  88 
1,933  22 
553  (10 
1,484  08 
1,035  02 
1,503  32 
2,008  93 
1,477  07 
41  03 
144  47 


32,522  78 
20,000  00 
5,002  49 
4,250  00 
4,000  00 


69,078  78 
660,000  00 
J3jL9j5flJ!0. 


94,209  38 
8,188  87 


$2,345,393  16 


137,254  98 


2,4S2,648  14 
1,318  04 


121,240  99 
16,710  51 


1,067,087  03 


$3,899,405  77 


2,843,966  18 
1,415,439  59 


1,404,279  80 
11,159  79 
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STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES 
FOR  THE  FISCAL  TEAR,  ENDING  SEPTEMBER  30, 1880,  AFTER 
REDUCING  SAME  TO  PASSENGER  AND  FREIGHT. 


Apportionment. 

EARNINGS. 

Passenger. 

Freight 

Mail. 

Express. 

M  iscellan's 

Total  Earn's. 

Pass.  Earnings  .  . 
Freight  Earnings  . 

#1,290,895  97 

#2.262,479  18 

#46,658  95 

#93,161  42 

$  3*,KU7  14 
125,931  59 

#1.475,583  48 
2,388.410  77 

Total  .... 

Jjt  1,296,895  97 

82,262,479  18 

#46,058  95 

#93,101  42 

#164.798  73 

#3,B63,994  23 

OPERATING  EXPENSES. 


Transp'tatinn 
Department. 

Maintenance 
of  Way. 

Motive, 
Power. 

Halnton'oe 

of  Cars. 

General 
Expenses. 

Total. 

Passenger  Expenses, 
Freight  Expenses  . 

#306.578  15 
602,579  49 

#176,735 

278,299  50 

#336,792  60 
455,976  19 

#  63.^62  B0 
120.069  (H 

#52,417  68 
84,837  30 

#    940.8R6  58 
1.541,701  58 

Total  .... 

#909,157  04 

#455,035  15 

#792,768  79 

#I88.4:J1  58 

#137,254  98 

#2,482.648  14 

Gross  Passenger  Earnings  $1,475,583  48 

Gross  Passenger  Expenses   940,886  58 

Net  Passenger  Earnings   $534,696  90 

Gross  Freight  Earnings  $2,388,410  77 

Gross  Freight  Expenses   1,541,761  66 

Net  Freight  Earnings   846.649  21 


Total  Net  Earnings 


$1,381,346  11 
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COMPARISON"  WITH  PREVIOUS  YEARS  OF  EARNINGS, 
EXPENSES  AND  BUSINESS. 


Miles  of  Road  Operated   

Gross  Earnings,  per  mile  of  road  

Operating  Expenses,  per  mile  of  road, 

Net  Earnings,  per  mile  of  road  

Percentage  of  Operating  Expenses  to 
Gross  Earnings  

Revenue  Train,  miles  run  

Gross  Earnings,  per  revenue  train 
mile  

Operating  Expenses,  per  revenue  train 
mile  

Net  Earnings,  per  revenue  train  mile, 

Expenses  of  Transportation,  per  mile 
of  road  

Expenses  of  Transportation,  per  rev- 
enue train  mile  

Maintenance  of  Way,  per  mile  of  road, 

Maintenance  of  Way,  per  revenue 
train  mile  

Motive  Power,  per  mile  of  road  

Motive  Power,  per  revenue  train 
mile  

Maintenance  of  Cars,  per  car  for  pas- 
senger cars,  all  kinds  

Maintenance  of  Cars,  per  car  for 
freight  cars,  all  kinds  

Maintenance  of  Cars,  per  mile  of  road. 

Maintenance  of  Cars,  per  revenue 
train  mile  

General  Expenses,  per  mile  of  road... . 

General  Expenses,  per  revenue  train 
mile  

Passenger  Earnings,  per  mile  of  road. 

Passenger  Expenses,  per  mile  of  road, 

Net  Passenger  Earnings,  per  mile  of 
road  

Percentage  of  Passenger  Expenses  to 
Passenger  Earnings  

Revenue  Passenger  Train,  miles  run. . 

Passenger  Earnings,  per  revenue  pas- 
senger train  mile  

Passenger  Expenses,  per  revenue  pas- 
senger train  mile  

Net  Passenger  Earnings,  per  revenue 
passenger  train  mile  

Number  Local  Passengers  Carried  — 

Number  Through  Passengers  Carried 

Total  Number  of  Passengers  Carried. . 

Number  of  Passengers  Carried  One 
Mile  

Earnings  per  Passenger  

Earnings  per  Passenger,  including 
mail,  express,  etc  

Earnings  per  Passenger,  per  mile  

Earnings  per  Passenger,  per  mile,  in- 
cluding mail,  express,  etc  

Expenses  per  Passenger   

Expenses  per  Passenger,  per  mile  

Average  Distance  Travelled,  per  pas- 
senger  


Year  Ending 
Sept.  30, 1880. 


37il.7C 
$10,174.83 
$0,537.41 
$3,037.42 

04.25% 
2,259,030 


$  1.099 
$  .till 

$2,394.03 

.402 
$1,198.22 

.201 
$2,087.02 

.350 

$  354.21 

$  31.75 
$  496.18 

.083 
$  361.42 

.067 
$3,885.57 
$3,477.58 

$1,407.99 

63.70% 
1,238.048 


1.19 
.70 


$  .43 
4,582,220 
658,080 
5,240,906 

63,870,470 
$  .247 


.282 
.0202 

.0231 
.179 
.0147 


Year  Ending 
Sept.  30, 1885. 


379.76 
$8,638.11 
$5,957.24 
$2,080.87 

68.96% 
2,106,704 

$  1.557 

$  1.074 
$  .483 

$2,213.82 

.399 
$1,118.39 

.202 
$1,900.13 

.343 

$  467.98 

$  22.42 
$  401.77 

.083 
$  203.12 

.047 
$3,524.15 
$2,432.62 

$1,091.53 

69.03% 
1,193,799 

$  1.12 

$  .77 

$  .35 
3,984.364 
031.050 
4,010,014 

58,015,468 
$  .247 

$  .290 
$  .0195 

8  .0231 
$  .200 
$  .0159 


Y'ear  Ending 
Sept.  30, 1884. 


382.32 
$8,730.05 
$7,310.82 
$1,413.83 

83.81% 
2,350,058 

$  1.420 


1.190 

.230 


$2,556.69 


.416 
$1,188.08 


.193 
$2,081.43 


$  504.20 

$  36.55 
$  612.35 

.10 

$  278.27 

.045 
S3. 366.76 
$2,775.56 

$  591.20 

82.44% 
1,218,075 

$  1.00 

$  .87 

$  .19 

3,704,400 
603,690 
4,368,090 

54,299,316 
$  .251 


.295 
.0202 


.0237 
.243 
.0195 
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COMPARISON,  ETC. 


Year  Ending 
Sept.  30, 188ti. 

Year  Ending 
sepi.  on,  i&oo. 

Year  Ending 
^...,.t  'in 

$6,280.20 

$4,059.8.3 
$2,220.48 

$5,113.96 
$3,524.62 
|l,889.34 

$5,363.89 
$4  541.26 
$  '822.63 

64.55% 
1,020,982 

68.92% 
910  965 

84.67% 
1,131,383 

ft     9  R&Q 

$  2.132 

$  1.813 

$  1.510 

$  1.469 

$  1.535 

2,099,339 

$  .663 
1,715,661 

$  .278 
1,786,531 

135,470,333 
$  1.08 
$  .01670 

107,639,953 
$      1 .07 
$  .01709 

138,534,292 
$  1.09 
$  .01412 

$      1  14 

$  1.13 

$  1.15 

01763 

«  '  .7a 

$  .01804 
$  '  .78 
$  .01244 

$  .01480 
$  .97 
$  .01254 

64.520 
110 
1,223,945 

62.740 
122 
1,201,287 

77,543 
141 
1,219,926 

$  .2177 
1,047,S02 

$  .2058 
939,850 

$  .2925 
1,198,402 

$  .3018 

$  .2949 

$  .3620 

2,996,808 

2.735,028 

3,205,341 

$  .2324 

$  .2298 

$  .2740 

Freight  Earnings,  per  mile  of  road 

Freight  Expenses,  per  mile  of  road  

Net  Freight  Earnings,  per  mile  of  road, 

Percentage  of  Freight  Expenses  to 
Freight  Earnings  

Revenue  Freight  Train,  miles  run. 

Freight  Earnings,  per  revenue  freight 
train  mile  

Freight  Expenses,  per  revenue  freight 
train  mile  

Net  Freight  Earnings,  per  revenue 
freight  train  mile  , 

Number  of  Tons  of  Freight  Carried 

Number  of  Tons  of  Freight  Carried 
One  Mile  

Earnings  per  Ton    

Earnings  per  Ton.  per  mile  

Earnings  per  Ton,  including  miscella- 
neous...  

Earnings  per  Ton.  per  mile,  including 
miscellaneous  

Expenses  per  Ton  

Expenses  per  Ton,  per  mile — ,  . 

Average  Instance  each  Ton  Carried, 
miles  

Number  of  Locomotives  in  Service  

Mileage  of  Passenger  Locomotives. . . . 

Expenses,  per  mile,  of  Passenger  Lo- 
comotives   

Mileage  of  Freight  Locomotives.  

Expenses,  per  mile,  of  Freight  Loco- 
motives. ...   

Total  Mileage  of  all  kinds  of  Locomo- 
tives  

Average  Expenses,  per  mile,  of  all 
Locomotives — ,  


Note.— The  figures  for  1885,  given  by  the  corresponding  table  in  that  year's 
report  were  the  Receivers'  operations  only.  For  purposes  of  comparison, 
the  1885  figures  shown  above  include  all  operations  audited  during  that  fiscal 
year,  placing  them  on  the  same  basis  as  the  figures  for  1886. 
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PASSENGER  STATISTICS. 

EARNINGS  AND  COST  PER  PASSENGER  PER  MI  I.E. 


1886. 

Cents. 

1885. 

Cents. 

Increase 
or  Decrease. 

Per  Cent. 

Foreign   

Average  earnings   

Net   

.0210 
.0227 
.0202 
.0147 
.0053 

.0208 
.0212 
.0105 

:oisi 

.0044 

Inc.  .0002 
Inc.  .0015 
Inc.  .0007 
Dec.  .0004 
Inc.  .0011 

Inc.  .0090 
Inc.  .0708 
Inc.  .0359 
Dec.  .0204 

Inc.  25.00 

AVERAGE  TRIP  PER  PASSENGER. 

1S80. 

Miles. 

1883. 

Miles. 

increase 
or  Decrease. 

Per  Cent. 

Aver.  no.  of  Pass,  per  car 
"      '  *  tr'n 

10.40 
24.04 
12.19 
14.1 

51. 

10.75 

25.10 

12.73 

13.7 

49. 

Dec.  .0035 
Dee.  .0052 
Dec.  .0054 
Inc.  .004 
Inc.  .02 

Dec.  .0329 
Dec.  .0207 
Dec.  .0424 
Inc.  0.292 
Inc.  0408 

number  of  passengers  carried,  revenue,  etc. 
Passengers. 

1880 

1885. 

Increase. 

Per  Cent. 

Total  

4,582,220 
658,680 

3,984,364 
631,660 

597,850 
27,030 

15.00 
04.28 

5,240,000 

4,010,014 

024,892 

13.54 

Passenger  Mileage. 

1886. 

1883. 

Increase. 

Per  Cent. 

Foreign  

Total  

47,040.800 
10,229,571 

42,812,107 
16,208,301 

4,828,732 
1,020,270 

11.28 
00.75 

03,870.470 

58,015,408 

5,855,002 

10.09 

Revenue. 

1886. 

1883. 

Increase. 

Per  Cent. 

Local  

$821,143.81 
308,402.39 

$811,915.90 
322,257.25 

$109,227.91 
40,20?.  14 

13.45 
14.34 

1,289.000.20 

1,134,173.15 

155,433.05 

13.70 

See  note  on  page  23.   The  same  applies  to  above  tables. 


25 


FREIGHT  STATISTICS. 


TONNAGE. 

Per  Cent. 

1886. 

1885. 

Inc. 

Decrease. 

Inc. 

Dec. 

Through  

1,170.570 

986,680 

173,940 

17.46 

928,770 

719,032 

209,738 

29.17 

Total  

2,099,340 

1,713,002 

383,078 

22.36 

TONS  CAUIUED  ONE  MILE. 


46,914,956 

37,004,980 

9,849,970 

26.57 

Through  

88,553,377 

70,574,973 

17,980,404 

25.48 

Total  

135,470,333 

107,039,953 

27,830,380 

25.86 

REVENUE. 


$1,300,371.86 

$1,168,037.07 

$222,334.79 

19.03 

Through  

876,406.03 

671,902.18 

204,442.84 

30.42 

Total  

$2,2<i0,770.88 

1,839,999.28 

$420,777.03 

23.19 

EARNINGS  A  Nil  COST  PEB  TON  PER  MILE. 


Per  Cent. 

1886. 

1885. 

Inc. 

Decrease. 

Inc. 

Dec. 

Cents. 

Cents. 

Local  

2.903 

3.151 

.188 

.0597 

Through  

0.990 

0.952 

.038 

.0399 

Average  earnings  .  . . 

1.173 

1.709 

.036 

.0211 

1.188 

1.244 

.106 

.0852 

Net  

.535 

.405 

.070 

.1505 

See  note  on  page  23.   The  same  applies  to  above  tables- 
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RECAPITULATION  OF  GROSS  EARNINGS  AND  OPERATING 

INCLUDING  ALL  DEBTS 


GROSS  EARNINGS. 


Month. 

Passenger 
Earnings. 

Freight 
Earnings. 

Mail 
Earnings. 

Ex  press 
Earnings. 

Misceliali. 
Earnings. 

Earnings. 

October,  1885 

$116,228.06 

$200,488.91 

$3,892.32 

$5,856.49 

$13,497.20 

$339,962.98 

November,  " 

93,020.57 

187,680.71 

3.892.32 

8,018.10 

9,598.63 

308,210.33 

December,  " 

99,556.70 

184,255.58 

3.S92.32 

7,072.33 

14,402.08 

309,179.01 

January,  1886 

90,024.29 

157,733.10 

3,892.32 

8,270,32 

7,013.95 

266,933.98 

February,  " 

87,312.55 

154,001.21 

3,892.32 

8,363.32 

17,354.93 

270,924.33 

March,  *' 

103,046.42 

195,548.17 

3,892.32 

8,338.76 

10,006.23 

320,831.90 

April, 

105,263.69 

189,150.09 

3,845.39 

7,944.87 

8.300.41 

314,504.45 

May,  " 

102,511.56 

176,84S.63 

3,892.32 

7,489.50 

12,571.33 

303,313.34 

June,  " 

104,326.17 

183,598.60 

3,892.32 

7,995.72 

14,503.90 

314,316.71 

July,  " 

123,777.23 

105.288.82 

3,892.32 

8,220.35 

14,323.01 

345,501.73 

August,  " 

133  391.91 

216,967.64 

3,892.32 

7,886.34 

17,405.36 

379,543.67 

September,  " 

132,436.82 

220,917.72 

3,890.36 

7,705.32 

25.821.70 

390.771.92 

$1,296,895.97 

$2,262,479.18 

$46,658.95 

$93,161.42 

$164,798.73 

$3,863,994.25 

Total,  1885  

1,139,915.34 

1,839,999.25 

45,849.03 

98,461.00 

156,186.05 

3,280,410.67 

Increase  .  . 

$156,980.63 

$422,479.93 

$809  92 

$8,612.68 

$583,583.58 
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EXPENSES  FOR  THE  FISCAL  YEAR  ENDING  SEPT.  30,  1886, 
AUDITED  DURING  THE  YEAR. 

OPERATING  EXPENSES. 


M<>nth. 

Con.  Trans. 
Passe  tiger 

Con.  Trans. 
Freight. 

Maint'ance 
of  Way. 

Motive 

Maint'ance 
of  Cars. 

(iencral 
Expense. 

Total  Oper 
Expen>es. 

Oct.  1885 

J27.159.06 

$47,404.30 

$30,864. G2 

$63,928.03 

$13,052  10 

$6,849.01 

§189,258.02 

25.297.84 

48,374.14 

25,931.43 

64,541.56 

13,495.39 

8,180.26 

185,520.62 

Dec.  " 

28,714.40 

57,172.71 

22,247. 68 

70,504.70 

12,687.73 

49,894.29 

241,221.51 

Jan.  1886 

22,907.61 

51,091.57 

22,709.00 

01,680.47 

14,278.09 

10,588.87 

183,262.21 

Feb.  " 

22,512.18 

44,611.23 

29.384.38 

60,853.03 

12,089.26 

6,953.03 

177,304.01 

Mar.  " 

31,358.83 

46,347.07 

28,428.65 

69,663.42 

17,753  33 

7,572.57 

201,123.92 

Apr.  " 

21.245,40 

45  S64.08 

44,5:32.70 

09,577.01 

19,66892 

7,559.03 

208,447.14 

May  " 

23,221.46 

47,224.88 

56,677.65 

65,941.77 

17,500.91 

10,327.30 

220,803.97 

June  " 

23,065.64 

47,216.86 

58,184.39 

64,508.25 

17,191.45 

7,630  25 

217,796.84 

July  " 

25,070.29 

55,877.66 

52,764.26 

66,931.73 

17,197.65 

7,285.97 

225,127.56 

Aug.  " 

24,560.97 

53,171.33 

54,394  20 

65,965.08 

16,219.97 

7,741.56 

222,054.01 

Sept.  " 

31,463.57 

58,223.66 

28,916  19 

68,665,94 

16,696.13 

6,672.84 

210,638.33 

Total,  1886 

$306,578.15 

$602,579.49 

$455,035.15 

$792,768.79 

$188,431.58 

$137,254.98 

S2,4S2,648.I4 

Total,  1885 

320,173.22 

520,547.90 

424,721.22 

721,595.20 

175,301.64 

99 .922.60 

2,262,321.87 

Increase, 

$82,031.50 

$30,313.93 

$71,173.59 

$13,069.94 

$37,332.38 

S220.326.27 

Decrease 
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STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES 
CHARGED  TO  PROPERTY  ACCOUNTS  FOR  THE  FISCAL  TEAR 
ENDING  SEPTEMBER  30th,  1886. 


Improvements  at  South  Boston  Flats: 
Fifty  Acre  Lot. 
Engineering  and  Grading  .... 

Buildings  

Piers   

Miscellaneous  


Twenty-Five  Acre  Lot. 
Ties,  Rails,  etc.  .   .  . 


Extension  of  Double  Track: 

Steel  Rails  

Miscellaneous  


New  Transfer  Wharf  and  Approaches,  Bos- 
ton   

New  Sidings  ■  


Real  Estate : 
Land  Purchased  at  various  places 
Less  land  sold  at  Brookline  .   .  . 


5  2,213  18 
11,388  19 
10,270  71 
1,078  18 


Right  of  Way  

New  Track  Tank,  Putnam  

Underlying  Liens  purchased  .   .   .  . 
New  Safety  Gates  and  Signals    .   .  . 
New  Tools  and  Improvements  at  Shops 
Miscellaneous  Improvements  .   .   .  . 


Equipment: 

New  Dining  Car  

Passenger  Cirs  

Gondola  Freight  Cars  

3  New  Snow  Plows  

Less  Credit  to  Locomotives  in  Settlement 

of  Car  Trust  

Total  Charges  to  Property  Acct.  during  year 
Less  amount  credited  by  reduction  in  cost 
of  Capital  Stock  of  the  New  England 
Transfer  Company  as  It  previously  ap- 
peared on  the  books,  the  same  being 
charged  to  Profit  and  Loss  Account 

Net  Charges  to  Property  Accounts  .   .  . 


',<»3  67 
334  97 
710  91 
750  00 


$24,956  26 


86,540  17 
620  21 


25,542  65 
16,368  66 


10,399  55 
427  34 


825,795  58 


87,166  38 


13,415  33 
9,575  49 


9,173  99 

4,620  40 
4.954  00 
1,112  62 
1,034  72 
8,687  05 
2,145  04 
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RAILROAD  AND  STEAMBOAT  LINES 

CONTROLLED  BY  THE 

NEW   YORK  AND   NEW   ENGLAND   RAILROAD  COMPANY. 


LINES  OPERATED  BY  THE  COMPANY. 


Owned  by  the  Company. 

Main 
Track. 

Double 
Track. 

Sidings. 

Total 
Track. 

Boston  to  Hopewell  Junction  

(Hopewell  Junction  to  Wicopee  owned 
by  N.  D,  &  C.  R.  R.  Company.) 

Fishkill   Landing  to  Newburgh 

Prov idonco  to  AViUini'iiitii' 
Cook  St.,  Newton,  to  Woonsocket. 
East  Thompson  to  Southbridge. . . . 
State  Line  of  Conn,  to  junction 
with  Boston  &  Albany  R.  R., 

Dorrance  St.  Track,  Providence... 

214.90 

1.71 

.79 

58.50 
28!41 
17.37 

7.31 
1.52 
1.64 
.82 
.67 

108.10 

94.35 
5.42 
15.57 

ts'.m 

2.75 

3.00 
1.86 
.23 
.03 
1.75 

417.41 

7.13 

.79 
74.07 
3i!44 
20.12 

10.31 

3.38 
1.87 
.65 
2.42 

Total  owned  and  operated  by  ) 

333.70 

108.10 

130.99 

572.79 

Leased  by  the  Company. 

Track. 

Double 
Track. 

Sidings. 

Total 
Track. 

Norwich  <fc  Worcester  Ii.  Ii. 

J?.  I.  <C-  31.  n.  Ii. 

Franklin  to  Valley  Falls  

Utocktoille  Railroad. 

Vernon  to  liockville  

Connecticut  Central  Ii.  It. 

East  Hartford  to  State  Line  of 

Melrose  to  West  St..  Rockville  ■ . 
Boston  <t'  Albany  Ii.R. 
From  Junction  of  N.  V.  &  N.  E. 
Ii.  ii.  to  Spring  St.  in  Springfield 

06.40 
13.60 
4.40 

20.24 
7.30 

21.02 
1.34 
.75 

1.95 
.24 

88.02 
14.94 
5.15 

22.19 
7.54 

1.20 

Total  Leased  Lines  operated  by 

113.14 

25.90 

139.04 

RuxyiNG  Arrangements  over: 

Newburgh,  Dutchess  tfc  Connecti- 
cut n.  it. 

Hopewell  Junction  to  Wicopee 
New  London  Northern  R.  R. 

10.93 
13.50 

24.45 

Controlled  through  Lease. 

Controlled  through  Lease  of  Nor- 
wich &  Worcester  It.  11. 
Norwich  and  New  York  Trans- 
portation Co.  \s  Line  of  Steam- 
ers  between   Norwich,  New 

125.00 

Making  the  total  number  of  miles  of  transportation  lines  controlled  by 
the  New  York  &  New  England  Railroad  Company,  i)!H;.2l>  miles.  


TWELFTH  ANNUAL  REPORT. 


To  the  Stockholdets  of  the  New   York  and  New  England 
Railroad  Company : — 

The  Directors  respectfully  submit  the  following  as  their 
report  of  the  operations  of  the  New  York  &  New  England 
Railroad  Co.  for  the  year  ending  Sept.  30th,  1887,  and  its 
financial  condition  upon  that  date. 

The  earnings,  expenses,  and  net  earnings  of  your  lines, 
including  the  Norwich  &  Worcester  R.  R.,  compare  with 
those  of  the  previous  year  as  follows  : — 

1887  1886 
Earnings,       $4,903,284  36 
Expenses,         3,178,853  07 


Increase. 
$4,612,633  31  $290,631  05 
2,908,529  46    270,323  61 


Net  earnings,  $1, 724,431  29       $1,704,103  83    $20,307  44 
The  net  earnings  for  1887,  above  named,  are  subject  to 
the  following  charges  : — 
Interest  on  Bonds 
Interest  on  Terminal  Property 
Miscellaneous  Interest 
Rent  of  Norwich  &  Worcester  R.  R. 
Rent  of  other  roads 
Taxes  ..... 
Insurance  .... 
Boston  Grain  Elevator 


Total 


$891,720  00 
69,356  90 
8,542  99 
234,989  46 
106,855  78 
213,410  05 
13,914  04 
1,006  93 


•§1,539,796  15 


Deducting  which  from  the  net  earnings  as 

above  shown  leaves  a  balance  of 
To  which  add  income  from 

Hudson  River  Transfer    .       .       .  . 

Boston  Harbor  Transfer  .... 

Norwich  &  New  York  Transportation  Co. 

Amount  carried  forward, 


$184,635  14 

23,441  61 
5,166  75 
21,600  00 

$234,843  50 
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Amount  bought  forward,  $234,843  50 
Profit  from  Norwich  &  Worcester  R.R.  for  the 
four  months  ending  Sept.  30,   1886,  as 
shown  by  the  profit  and  loss  account  of 

that  road   28,270  96 

Total,  applicable  to  dividend  on  pfd.  stock  .  §263,114  46 
From  which  deduct  div.  on  pfd.  stock  7  %       .     '35.975  00 

Balance — Surplus  from  operation  of  roads       .  §127,13946 

The  balance  shown  as  profit  from  the  operation  of  the 
Norwich  &  Worcester  R.R.  for  four  months  ending  Septem- 
ber 30th,  1886,  is  only  nominally  for  that  period,  as  is  shown 
in  the  Vice-President's  report,  and  the  surplus  above  shown 
is  properly  from  the  operations  of  your  system  for  the  year 
ending  September  30th,  1887.  The  profit  and  loss  account 
in  the  last  annual  report  showed  a  debit  balance  of 

§670,202  12 

To  which  add  accounts  charged  off  during  the 

past  year  as  worthless      ....         §634  52 

§670,836  64 

Deduct  surplus  as  above  shown,  §127,139  46 
Premium  on  pfd.  stock  sold  .  19,195  00 
Profit  of  sale  of  N.E.  Transfer  Stock  12,500  00 

  §158,834  46 

Balance  being  debit  to  profit  and  loss  Septem- 
ber 30th,  1887  §512,002.18. 

The  property  of  the  Company  has  not  only  been  kept  up 
to  its  previous  standard,  but  it  has  been  materially  improved 
during  the  past  year.  Including  the  Norwich  and  Worcester 
Railroad  there  have  been  5,230  tons  of  steel  rails  placed  in 
the  track,  representing  about  fifty-five  miles  of  iron  rails 
replaced  by  steel. 

Additions  to  the  Company's  sidings  have  been  made  to 
the  extent  of  seven  and  four-tenths  miles. 

Substantial  iron  bridges  have  been  erected  at  an  expense 
of  §69,521.16.    New  equipment  has  been  built  to  the  value 
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of  $12,567.34,  and  the  general  condition  of  your  property 
is  much  better  than  it  was  at  the  beginning  of  the  fiscal 
year. 

The  policy  of  your  Board  during  the  past  year  has  been 
to  make  all  needed  repairs  and  improvements  on  the  property 
chargeable  to  maintenance,  as  rapidly  as  they  could  be  got 
at,  while  improvements  have  been  made  chargeable  to  the 
improvement  account  to  as  great  an  extent  as  your  Board 
thought  wise  in  the  present  financial  condition  of  the  Com- 
pany. Other  improvements  should  be  made  in  the  way  of 
filling  trestles,  laying  additional  yard  tracks  and  furnishing 
additional  terminal  facilities  at  Boston  ;  and  the  growing 
traffic  upon  your  lines  will  demand  a  material  addition  to  the 
rolling  stock  of  the  Company. 

The  changing  of  the  crossings  of  public  roads,  so  as  to 
avoid  crossings  at  grade,  is  an  important  and  growing  source 
of  expense.  The  improvement  at  Hartford  for  crossing  the 
tracks  of  the  Company  over  Asylum  Street  will  involve  the 
expenditure  of  from  seventy-five  thousand  to  one  hundred 
thousand  dollars.  It  is  very  desirable  that  an  equitable 
arrangement  should  be  made  for  the  division  of  this  class  of 
expense  between  the  railroad  company  and  the  states  or 
towns  through  which  the  road  runs.  Heretofore  this  divi- 
sion has  been  the  subject  of  an  order  by  the  state  or  local 
officers.  An  effort  was  made  at  the  last  session  of  the 
Legislature  of  Connecticut  to  enact  a  law  which  should  pro- 
vide for  a  specific  division  of  the  expense  between  the  rail- 
road company  and  the  state.  This  act  was  not  prepared  at 
the  instance  of  the  railroad  companies,  nor  urged  by  them, 
but  with  slight  modifications  would  have  been  accepted  and  it 
would  have  made  an  approach  to  an  equitable  division  of  the 
expense;  but,  unfortunately,  it  failed  to  become  a  law,  and  the 
effort  is  now  being  made  by  interested  parties  in  that  state  to 
secure  the  enactment  of  a  law  compelling  the  railroad  com- 
panies to  make  the  change  entirely  at  their  own  expense.  This 
would  not  be  equitable,  as  the  right  of  the  railroad  company  at 
the  grade  crossings  rests  upon  the  same  basis  as  the  right  of 
the  public  using  the  highways  ;  and,  in  most  specific  cases,  if 
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one  or  the  other  had  to  be  abolished,  it  would  not  be  the  rail- 
road, as  it  usually  accommodates  a  much  larger  class  of  the 
public  than  the  highway.  It  is  hoped  that  this  question  will 
be  settled  upon  an  equitable  basis. 

The  increase  of  taxation  upon  railroad  corporations  is  a 
matter  of  serious  concern.  The  taxes  of  your  Company  for 
the  last  fiscal  year  amounted  to  $213, 410.05  which  was 
11  16-100  per  cent  of  the  net  earnings  of  the  Company,  and 
about  fifty  per  cent  of  the  amount  remaining  of  the  net 
earnings  after  paying  the  other  charges  against  income.  No 
other  property  in  the  state  is  taxed  to  an  equal  amount  com- 
pared with  its  producing  value. 

The  report  of  the  Vice-President  herewith  submitted  will 
be  found  very  complete  in  its  statements  of  the  earnings, 
expenses,  improvements,  &c,  and  the  results  therein  shown, 
we  trust,  will  be  satisfactory  to  the  stockholders,  and  prac- 
tical evidence  of  our  purpose  and  intention  to  manage  the 
property  for  their  best  interest. 

There  is  a  constant  and  steady  growth  in  our  traffic ;  and, 
with  the  improvements  that  are  being  made  in  the  road  and 
equipment,  they  may  be  expected  to  continue,  while  the 
expenses,  if  no  unforeseen  disaster  occurs,  can  be  expected 
to  diminish  proportionately.  The  safe  and  successful 
manner  in  which  the  traffic  of  your  lines  has  been  operated 
during  the  past  year  is  a  source  of  congratulation  to  the 
stockholders,  and  the  operating  officers  are  entitled  to  an 
appreciative  regard  for  their  successful  efforts  to  that  end. 

By  order  of  the  Board  of  Directors, 

J.  A.  BOSTWICK, 

President. 

New  York,  Nov.  16,  1887. 


VICE-PRESIDENT'S  REPORT. 


To  the  President  and  Directors  of  the  New  York  and  New 
England  Railroad  Company. 

The  following  report  of  the  financial  condition  of  your 
Company,  and  its  business  and  operations  during  the  fiscal 
year  ending  September  30,  1887,  is  presented  for  your  infor- 
mation and  that  of  the  stockholders. 

The  earnings,  expenses  and  fixed  charges  for  the  fiscal 
year  were  as  follows  :  — 

Passenger  earnings  #1,386,48805 

Freight         "   2,485,912  5 

Mail  "    46,707  84 

Express        "  .....  101,727  22 

Miscellaneous  :  — 

Rents        ....    $38,813  07 

New  England  Transfer  Co.      20,625  00 

Wharves  and  Docks  .       .      35,677  80 

Springfield  &  New  London 

R.  R.  Dividend  .       3,817  11 

Switching,  Storage,  etc.     .      30,437  59 

Miscellaneous     .  .       1,710  68  131,081  25 


Gross  earnings  of  the  Road,  exclusive  of 

the  Norwich  and  Worcester  Railroad,  $4,151,917  21 
Income  from  other  sources  :  — 

Hudson  River  Transfer  .  £23,441  61 
Boston  Harbor  Transfer  .  5,166  75 
Norwich  &  Worcester  R.  R. 

Lease     .       .       .       .     37,159  46  65,767  82 


Total  gross  income  #4,217,685  03 

Operating  expenses        ....       2,742,635  42 


Total  net  income  carried  forward       .       .      $1,475,049  61 

(9) 
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Total  net  income  brought  forwatd  .  .  $1,475,049  61 
Against  this  amount  are  the 

following  charges  : 
Taxes        ....     $163,566  03 
Insurance  .       .       .       .         12,113  45 
Rent  of  other  roads  :  — 

Newburgh,  Dutchess 
&  Connecticut   $34,755  63 

Rhode  Isl.  &  Mass.  20,000  00 

Boston  &  Albany  .  5,000  02 

Springfield  &  New 

London     .       .  2,480  13 

Rockville     .       .  4,400  00    66,635  7§ 

Interest   on   Boston  terminal 

lands  69,356  90 

Miscellaneous  Interest,  mainly 

Car  Trust    ....     8,542  99 

Interest   on   First  Mortgage 

Bonds  660,000  00 

Interest  on  Second  Mortgage 

Bonds  231,720  00 

Dividends    declared    on  Pre- 
ferred Stock : 

3i  %  on  $1,935,000  $67,725  00 

3j  "jo  on  $1,950,000  $68,250  00 

 $135-975  00 

 1. 347.9IO  15 

Net  surplus  for  the  year.         .       .       .       .    $127,139  46 

With  the  explanation  hereinafter  given  it  is  believed  that 
the  surplus  for  the  year  above  shown  will  be  highly  satis- 
factory. 

NORWICH  AND  WORCESTER  RAILROAD. 

The  reports  of  the  business  of  the  Company  have  not 
heretofore  shown  in  detail  the  operations  of  the  Norwich 
&  Worcester  Railroad,  leased  by  this  Company,  and  form- 
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ing  an  important  part  of  its  system.  The  earnings  and 
expenses  of  that  road  have  not  been  reported  as  a  part  of  the 
earnings  and  expenses  of  the  New  York  &  New  England 
Railroad  Company ;  but  the  balance  of  profit  or  loss  on  the 
year's  operations  only  has  been  carried  into  the  accounts  of 
this  Company. 

The  accounts  of  the  Norwich  &  Worcester  Railroad  were 
kept  in  a  separate  auditing  department  at  Norwich.  Finding 
that  this  state  of  things  left  the  officers  of  your  Company 
responsible  for  its  management  without  the  information  neces- 
sary to  its  intelligent  supervision,  I  caused  the  accounts  to 
be  transferred  from  Norwich  to  the  Accounting  Department 
of  the  Company  in  Boston.  This  transfer  took  effect  on 
Aug.  ist,  1887,  since  which  date  the  accounts  of  the  Norwich 
&  Worcester  Railroad  have  been  kept  as  a  division  of  the 
New  York  &  New  England  Railroad,  in  the  same  manner  as 
the  accounts  of  other  divisions,  and  from  Oct.  1st,  the  earn- 
ings and  expenses  of  your  road  will  be  reported,  including  the 
earnings  and  expenses  of  the  Norwich  &  Worcester  Division 
heretofore  excluded. 

In  the  last  annual  report,  a  profit  was  shown  from  the 
operation  of  the  Norwich  &  Worcester  Railroad  of  $992. 8  9, 
This  sum,  however,  was  the  balance  at  the  end  of  the  preced- 
ing dividend  period  of  the  Norwich  &  Worcester  Railroad 
Company,  which  was  May  31,  1886.  The  above  statement  of 
the  profit  from  the  operation  of  the  Norwich  &  Worcester  Rail- 
road covers,  therefore,  the  period  of  sixteen  months,  as  shown 
in  the  Profit  and  Loss  Account  of  that  division  in  the  Audi- 
tor's Report.  The  account  for  the  four  months,  June  to  Sep- 
tember, 1886,  stated  separately  in  the  Profit  and  Loss  Account, 
shows  an  apparent  balance,  or  profit,  of  $28,270  96,  against 
which,  however,  there  should  have  been  charged  certain  ex- 
penses for  steel  rails  and  other  expenditures  made  prior  to 
Sept.  30,  1886,  but  which  had  been  carried  over  into  the 
accounts  for  1887,  amounting  to  §19,000,  and  a  ratable 
proportion  —  say  one-third  of  the  year's  taxes  and  insurance, 
amounting  to  about  $17,000,  which  sums,  had  they  been 
charged  against  the  earnings  of  the  four  months,  would 
have  shown  a  deficit  for  that  period  of  about  $7,000. 
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The  net  earnings  above  shown  from  the  operation  of  the 
Norwich  &  Worcester  Railroad  are,  therefore,  properly  the 
net  earnings  of  the  year,  ending  Sept.  30,  1887,  and  include 
a  dividend  of  eight  per  cent,  upon  the  stock  held  by  the  Nor- 
wich &  Worcester  Railroad  Company  in  the  Norwich  &  New 
York  Transportation  Company  (Norwich  Line  Steamers), 
their  dividend  upon  which  amounted  to  $21,600.  The  report 
of  the  Norwich  &  New  York  Transportation  Company  for 
the  year  ending  Sept.  30th,  shows  the  property  of  that  Com- 
pany to  be  in  good  condition,  and  in  case  it  meets  with  no 
serious  accident,  that  Company  should  be  able  to  declare 
dividends  regularly  hereafter. 

The  operations  of  the  Norwich  &  Worcester  Railroad  will 
hereafter  be  recorded  on  your  books  in  the  same  manner  as 
those  of  any  other  division  of  your  line. 

The  law  passed  by  the  General  Court  of  the  State  of 
Massachusetts  in  the  Session  of  1884,  has  been  complied 
with  by  the  construction  of  a  new  and  commodious  freight 
station  and  the  establishing  of  an  excellent  freight  yard,  south 
of  Madison  Street,  in  the  city  of  Worcester. 

The  new  station  and  yard  are  now  being  used  for  the  trans- 
action of  our  business,  and  the  property  occupied  by  the  old 
station  and  yard  is  now  for  sale.  When  sold,  the  proceeds 
will  be  applied  so  far  as  may  be  to  the  payment  of  the  cost 
of  the  new  station  and  yard.  The  change  will  add  consid- 
erably to  the  facilities  of  the  Company  for  the  receipt  and 
delivery  of  freight  in  the  city  of  Worcester. 

EARNINGS,  EXPENSES  AND  NET  EARNINGS. 

The  earnings,  expenses  and  net  earnings  of  your  roads, 
including  the  Norwich  &  Worcester  Railroad,  comparejwith 
those  of  the  previous  year  as"  follows  : 

1887.  1886.  Increase. 

Earnings  $4,903,284  36    $14,612,653  3      290,631  05 

Expenses  3,178,853  07      2,908,529  46      270,323  61 


Net  Earnings    $1,724431  29    $1,704,123  85      $20,307  44 
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The  increase  in  the  gross  earnings  of  $290,631.05  is  very 
gratifying,  and  as  it  has  been  .pretty  evenly  distributed 
throughout  the  year,  it  is  indicative  of  a  growth  which  may 
be  expected  to  continue. 

The  earnings  per  revenue  train  mile,  have,  as  compared 
with  the  previous  year,  decreased  from  $1.71  to  $1,699,  a 
decrease  of  1^  cents. 

The  earnings  per  passenger  per  mile  have  increased  ^ff  of 
a  mill,  and  the  freight  earnings  per  ton  per  mile  have 
decreased  from  1.76  cents  to  1.69  cents,  or  Tv,  of  a  mill. 
This  latter  seemingly  insignificant  reduction  amounts  upon 
the  ton  mileage  carried  during  the  past  year  to  the  sum  of 
$106,918.00,  which  would  have  been  earned  in  addition  to 
the  actual  earnings,  had  the  average-rates  remained  as  in  the 
previous  year. 

The  increase  of  expenses  of  $270,323.61  is  to  a  consider- 
able extent  due  to  expenditures  for  maintenance  in  excess  of 
what  will  be  required  after  the  road  and  equipment  are  placed 
in  thoroughly  good  condition.  The  following  items  show  in 
what  manner  a  considerable  portion  of  this  increase  is  ac. 
counted  for : 

1887,  steel  rails   put  in  track, 
4,519  tons      ....      $67,376  52 

1886,  steel   rails  put  in  track, 
1,632  tons      ....       27,569  76 
Increase  in  1887    .       .  .  

1887,  cross  ties  put  in,  161,839,  cost  $67,081  94 
1886,  cross  ties  put  in,  130,614,  cost    48,746  69 

Increase  in  1887       .      ..  .  

Repairs  of  bridges  and  guards,  increase  . 
Splices  and  bolts  for  track,  increase 
Ballasting  and  surfacing  track,  increase  . 
Removing  ice  and  snow,  increase 
Repairs  to  freight  cars,     "  ... 
Repairs  to  locomotives,      "  ... 


$39,806  76 


18,235  25 
6,269  5 8 
8,302  60 
19,129  88 
19,024  77 
34.538  66 
8,830  84 


Total  increased  expenses  for  maintenance  of 

road  and  equipment      .       .       .       .       .  $154,138  34 
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which  substantially  represents  that  portion  of  the  increased 
expenses  which  may  properly  be  termed  extraordinary,  and 
which  has  resulted  in  a  decided  improvement  in  the  condi- 
tion of  your  property. 

Last  winter  was  remarkable  for  the  frequency  of  its  storms 
and  the  variableness  and  intermittant  severity  of  its  temper, 
ature,  causing  the  large  increase  in  the  cost  of  removing 
snow  and  ice. 

Reference  to  the  schedules  of  the  Auditor's  Report,  here, 
with  published,  will  show  the  earnings,  expenses  and  net 
earnings  in  great  detail. 

LIABILITIES. 

The  outstanding  liabilities  of  the  Company  have  been  in- 
creased during  the  fiscal  year  by  the  sale  of  500  shares  pre- 
ferred stock  of  the  Company,  amounting  at  par  to  $50,000, 
which  realized  a  sum  of  $69, 195.00;  and  a  floating  debt  has 
been  incurred,  which  is  shown  in  the  General  Balance  Sheet 
as  follows  :  — 

Unfunded  liabilities   .       .       .    $629,590  09 
Interest  and  dividends  accrued, 

not  due  291,151  98 

 ■ —  $920,742  07 

Available  assets  (being  exclusive  of  supplies 

and  material  on  hand)  .....  777,841  00 
Difference,  being  net  liability,    .  $142,901  07 

is  is  accounted  for  as  follows  :  — 

Increase  in  construction  accounts 
for  the  year,  as  per  schedule 
in  the  Auditor's  report   .       .      376,579  47 

Springfield  &  New  London  R.  R. 

stock  purchased     .       .       .       89,492  00 

Increase  in  value  of 
material  and  sup- 
plies on  hand    .     118,220  24 

Less  received  from 

N.  &  W.  R.R    .     61,422  99 

 $56.797  25 

Amount  brouglit  forward,    '       $522,868  72 
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Amount  carried  forward,  5522,868  72 

Paid  on  account  of  note  given 
for  Drake's  Wharf        .       .       25,000  00 

Paid  on  account  of  Car  Trust 

Notes  15,321  46 

Accounts  charged  off  as  worth- 
less   634  52 

Total  expenditures .       .  $563,824  70 

Which  were  paid  for  as  follows  :  — 

By  proceeds  of  preferred  stock  .     $69,195  00 

Proceeds  of  New  Eng- 
land Transfer  Com- 
pany's stock  sold     .   $50,000  00 

Less  held  by  Trust 
Company  for  invest- 
ment in  improve- 
ments     .       .       .      9,809  93 


40,190  07 


Net  surplus  of  assets  available 

Sept.  30,  1886       .       .       .      184,399  10 

Net  surplus  from  operations  for 

year  ending  Sept.  30,  1887     .      127,139  46 

Total  funds  available     .       .       .   420,923  63 

Balance,  being  deficit  Sept.  30,  1887     .       .        142,901  07 

Total  amount  expended  as  above       .      $563,824  70 

IMPROVEMENTS. 

Of  the  amounts  shown  in  the  schedule  for  increase  in  con- 
struction accounts,  being  in  the  aggregate  $376,579.47,  the 
following  indicate  the  principal  expenditures  :  — 
For  Real  Estate  at  Bristol        .        $8,000  00 
For  Real  Estate  bought  of  Boston 

Wharf  Company  in  Nov.  1886       86,802  75 
For  undivided  half  interest  in  drive- 
way purchased  from  Boston  Wharf 

Co.  15,190  07 

Miscellaneous  items  of  real  estate       2,042  75 

Total  expenditures  for  real  estate  $112,035  57 

Amount  brought  forward,  $112,035  57 
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Amount  carried  forward,  $1 12,035  37 

For  improvements  on  50-acre  lot, 
South  Boston,  being  for  coal  house 
'lumber  sheds   and  tracks  con- 


nected therewith  .  .  .  $49,081  98 
For  improvements  on  25-acre  lot, 


South  Boston  .... 

2,439 

95 

jr  ui   gitiuiiig  on  1  <£-dcrc  10c,  ooucn 

Boston    .        ,  . 

6.393 

13 

For  right  of  way  .... 

S.56S 

99 

For  new  iron  bridges  as  follows :  - 

Bridge  at  Swett  St.,  Boston 

$4,425 

98 

Bridge  at  Islington 

1,020 

00 

Bridge  over  Hudson  River  R.  R.  at 

Fishkill  

3.324 

60 

Bridge  over  Hockanum  River 

38,927 

96 

Connecticut  River  Bridge 

21,822 

62 

For  new  passenger  car 

$6,514 

40 

2  new  baggage  cars 

4.030 

79 

1  milk  car  

2,022 

15 

$63,481  05 


69,521  16 


12,567 

34 

For  safety  gates  and  signals      .       .       .  . 

1,844 

7S 

For  new  oil  house  at  Norwood  shops 

1,806 

63 

For  improvement  in  freight  station  at  Walpole  . 

2,601 

24 

For  new  sidings  

21,075 

51 

For  new  passenger  station  at  Bristol  . 

6,603 

64 

Improvement  in  freight  yard  at  Manchester 

5.937 

37 

New  passenger  station,  West  Medway 

1.855 

87 

Asylum  Street  improvement,  Hartford 

27,400 

92 

New  Engine-house  East  Hartford 

5.049 

25 

Improvement  at  Moosup  Bridge,  Prov.  Division 

4.737 

35 

Black  Rock  Crossing,  New  Britain,  Ct. 

12,497 

76 

New  guard  rails  for  Bridges  '. 

7,200 

61 

Putnam  water  tank  ...... 

5.253 

37 

$375.i67 

84 
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Of  the  above-named  expenditures,  the  following  were  made 
prior  to  Jan.  I,  1887,  before  the  management  of  the  road 
came  into  the  hands  of  the  present  officers : — 

For  real  estate  at  Bristol  and 

South  Boston,        .       .       .  $94,802  75 

Improvements  of  50-acre  lot      .  49,081  98 

Improvements  of  12-acre  lot      .  6,393  '3 

Springfield  &  New  London  R.  R. 

stock  89,492  00 

 $239,769  86 

In  addition  to  which  the  following  were  contracted  for,  and 
under  way  on  January  1,  1887:  — 

Bridge  over  Hudson  River  R.  R.  $3,324  60 
Bridge  over  Hockanum  River    .       38,927  96 

 $42,252  56 


Making  a  total  of   $282,022  42 

of  expenditures  made,  or  authorized,  or  indebtedness  incurred 
prior  to  the  present  administration. 

The  total  amount  expended  for  improve- 
ments and  increase  in  materials  as  above 

shown  ■  .       .  $563,824  70 

Deduct  increase  in  materials       .       .       .  56,797  25 


Balance       ........       $507,027  45 

Less  payment  on  account  of  Drake's  Wharf 

and  Car  Trust  notes         ....  40,321  46 


Balance      .       .       .       .       .  #466,705  99 
From  which  deduct  expenditures  incurred  or 
authorized  by  the  preceding  administra- 
tion                                             .       .  282,022  42 


Leaves  a  balance  of  expenditures  incurred 
by  the  present  administration  . 


$184,683  57 
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which  is  the  amount  expended  since  January  first  for  improve- 
ments of  the  road  and  equipment,  to  provide  for  which  the 
operations  of  the  road  show  a  net  surplus  of  §127,139.46. 

The  amount  of  floating  debt,  therefore,  incurred  by  your 
present  officers  since  January  1st,  1887,  is  $57,544.11. 

INTER-STATE  COMMERCE  LAW. 

The  taking  effect  of  the  Inter-State  Commerce  Law  upon 
April  4,  1887,  interfered  very  materially  for  a  time  with  the 
business  of  your  Company,  abolishing  as  it  did  all  special 
rates,  and  substituting  therefor  regular  tariff  rates,  which, 
with  the  operation  of  the  long  and  short  haul  clause,  com- 
pelled a  very  considerable  reduction  in  the  local  freight  rates. 
Great  injury  to  the  public  interests  was  averted  only  by  the 
exceedingly  conservative  interpretation  placed  upon  the  law 
by  the  Inter-State  Commerce  Commission.  A  comparison 
of  the  average  rates  obtained  upon  local  freight  and  freight 
interchanged  between  New  England  points  during  the  first 
six  months  of  the  fiscal  year,  when  the  Inter-State  Commerce 
Law  was  not  in  operation,  with  the  same  description  of  traffic 
during  the  last  six  months  operated  under  said  law,  shows  an 
average  reduction  in  the  rates  obtained  for  that  traffic  of 
cents  per  ton  per  mile,  which  accounts  for  a  decrease  of 
$52, 107.00  in  the  earnings  from  such  traffic  during  the  last 
six  months  of  the  fiscal  year. 

It  is  believed,  however,  that  the  lower  rates  thus  es- 
tablished will  not  prove  permanently  detrimental,  but  that 
they  will  lead  to  such  an  increase  of  movement  of  local  freight 
as  will  compensate  for  the  reduction. 

RELATIONS  WITH  OTHER  ROADS. 

The  relations  of  your  Company  with  other  connecting 
roads  have  not  materially  changed  since  the  last  annual 
report. 

Your  officers  have  endeavored  to  procure  additional  through 
passenger  facilities  between  Boston  and  New  York,  in  con- 
nection with  the  New  York,  New  Haven  &  Hartford  Railroad, 
and  the  matter  is  now  under  consideration  by  committees  of 
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the  two  Boards.  We  hope  to  be  able  to  bring  it  to  a  satis- 
factory conclusion  at  an  early  day. 

A  contract  has  been  made  with  the  New  York,  Lake 
Erie  &  Western  Railroad  Company,  which  has  added  mate- 
rially to  the  income  during  the  three  months  that  it  has  been 
in  operation,  and  it  is  believed  that  it  will  prove  a  very 
material  advantage  in  adding  to  our  net  earnings. 

CONDITION  OF  ROAD. 

The  General  Superintendent  reports  the  condition  of  the 
roads  of  your  Company  as  very  considerably  improved.  In- 
cluding the  Norwich  &  Worcester  Division,  there  have  been 
laid  in  all  5,230  tons  of  steel  rails,  and  235,000  cross  ties. 
The  track  is  in  good  condition,  and  if  we  have  an  average 
winter,  the  expense  of  its  maintenance  should  be  materially 
less  than  it  was  last  winter.  There  have  been  additions  to 
the  Company's  sidings  made  during  the  year  to  the  extent 
of  39,125  feet,  or  7.4  miles. 

CONDITION  OF  EQUIPMENT. 

The  General  Superintendent  reports  the  equipment  of  the 
Company  as  materially  improved.  Last  year  we  had  in  ser- 
vice 142  engines,  and  this  year  147. 

At  the  end  of  last  year  there  were  139  engines  in  good 
order,  10  requiring  general  repairs,  and  8  under  general 
repairs,  while  this  year  there  are  148  in  good  order  and 
8  requiring  general  repairs. 

Our  passenger  equipment  has  been  increased  by  the  ad- 
dition of  one  coach,  three  baggage  cars  and  one  express  car. 

Our  freight  equipment  has  been  increased  by  three  flat 
cars,  fifteen  box  cars  built  to  replace  cars  destroyed,  and  two 
wrecking  and  tool  cars. 

The  Snperintendent  of  Motive-Power  reports  that  six 
months  ago  there  were  125  freight  cars  waiting  repairs, 
while  now  there  are  only  7.  The  old  cars  placed  by  this 
Company  in  the  "  Union  Line  "  have  been  taken  in  and  gen- 
erally rebuilt  or  repaired,  and  are  now  in  good  order. 
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ROAD  IMPROVEMENTS. 

The  double  track  iron  bridge  of  164  feet  span  over  the 
Hockanum  River  has  been  completed,  and  the  tracks  will 
shortly  be  placed  upon  it. 

An  iron  bridge  of  seven  spans,  of  158  feet  each,  to  re- 
place the  wooden  bridge  over  the  Connecticut  River,  is 
nearly  completed  and  will  be  brought  into  use  by  Decem- 
ber 1st.  The  grade  of  this  bridge  has  been  raised  two  feet 
above  that  of  the  wooden  bridge  by  the  addition  of  granite 
capstones  to  the  piers,  as  the  highest  flood  line  of  the  Con- 
necticut River  was  only  two  feet  below  the  old  bridge.  The 
building  of  this  bridge  is  a  very  great  improvement,  avoiding 
as  it  does  the  risk  of  fire  which  might  have  destroyed  the 
connection  between  the  Eastern  and  Western  Divisions  of 
your  road  at  a  time  when  it  could  not  have  been  even  tempo- 
rarily replaced  for  two  or  three  months. 

The  work  of  carrying  the  road  over  Asylum  Street  in  the 
cityjof  Hartford,  in  accordance  with  the  order  of  the  Com- 
mission authorized  by  an  act  of  the  Legislature  of  Connec- 
ticut, was  begun  in  May  last,  but  has  progressed  somewhat 
slowly  in  consequence  of  various  questions  of  detail  having 
arisen.  They  are  now,  however,  about  all  settled,  and  the 
work  will  go  forward  to  completion  next  year.  Its  cost  to 
this  Company  will  be  somewhere  from  $75,000  to  $100,000. 

This  improvement  made  necessary  the  removal  of  the 
round-house  and  shops  of  the  Company  on  the  ground  ad- 
joining the  track  to  be  raised,  in  consequence  of  which  the 
construction  of  a  new  round-house  and  shops  of  larger  and 
more  approved  plan  has  been  commenced  at  East  Hartford, 
and  is  well  under  way.  This  will  furnish  a  very  decided  im- 
provement in  our  facilities. 

The  work  of  preparation  for  filling  the  trestle  in  the 
approach  to  Fishkill  Station  has  been  commenced  by  the  de- 
positing of  stone  in  the  river  to  form  a  protection  against  the 
ice. 
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WORK.  TO  EE  DONE  IN  1 888. 

Considerable  work  should  be  done  next  year  in  the  filling 
of  trestles.  The  filling  of  that  at  Fishkill  should  be  com- 
pleted, and  the  trestles  on  the  Western  Division  known  as 
Towners,  Towantic,  and  Union  City,  or  Hop  Brook,  should  be 
at  least  half  filled  during  next  year. 

An  iron  bridge  to  take  the  place  of  the  wooden  bridge 
over  the  canal  at  Blackstone  has  been  contracted  for,  and 
will  be  erected  probably  before  January  1st. 

Improvements  are  needed  in  South  Boston  to  carry  over 
the  tracks  of  the  Company,  Congress,  A,  and  First  Streets ; 
negotiations  regarding  which  are  now  in  progress  with  the 
city  authorities. 

The  increasing  traffic  of  the  Company  requires  the  pro- 
curement of  additional  equipment.  The  General  Superin" 
tendent  recommends  the  building  in  our  own  shops  of  10 
coaches,  3  combination  cars  and  2  baggage  cars  in  time  for 
use  next  summer ;  while  for  additional  freight  equipment  he 
recommends  500  eight-wheel  coal  cars,  150  dump  cars,  250 
box  cars,  25  box  cars  for  New  York  through  freight,  and  10 
fish  cars  ;  of  which  about  one-half  can  be  built  in  our  own 
shops. 

His  estimate  foE  track  material  needed  during  the  ensuing 
fiscal  year  is  (including  1000  tons  now  being  laid)  4,025  tons 
of  steel  rails,  and  225,000  cross  ties.  The  amount  of  steel 
rails  named  includes  about  1,400  tons  for  the  renewal  of  main 
track  of  the  Rhode  Island  &  Massachusetts  Railroads. 
When  the  3,000  tons  are  put  in  the  track,  there  will  remain 
but  about  17  miles  of  iron  in  the  main  tracks,  of  which 
10  1-2  miles  are  in  the  newly  acquired  Milford  Line. 

With  these  additions  to  the  track  and  equipment,  we  can 
reasonably  look  forward  to  a  very  material  increase  of  our 
earnings  and  decrease  of  our  expenses  in  subsequent  years. 

FUNDING  TERMINAL  INDEBTEDNESS. 

The  Balance  Sheet  shows  outstanding  indebtedness 
secured  by  lien  on  your  terminal  property  in  Boston 
and  South  Boston  amounting  to  Si, 621, 532  00,  to  be  added 
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to  which  is  the  price  at  which  we  have  the  right  to  purchase 
Richardson's  Wharf,  now  occupied  in  part  by  the  passenger 
depot,  for  §300,000,  making  a  total  of  $1,952,174.92.  The  cost 
of  this  property,  exclusive  of  the  improvements  thereon,  is 
about  §2,250,000,  and  its  estimated  value  at  the  present  time, 
including  the  improvements,  is  about  $5,000,000.  It  is  very 
desirable  that  this  debt  should  be  funded  at  a  low  rate  of  in- 
terest, and  a  special  reason  therefor  is  that  upon  the  payment 
of  the  amount  due  the  State  of  Massachusetts,  the  Company 
will  have  the  right  to  call  upon  the  city  of  Boston  to  con- 
struct a  bridge  across  Fort  Point  Channel,  connecting  the 
freight  grounds  of  this  Company  in  South  Boston,  with 
Oliver  Street,  in  Boston.  The  building  of  this  bridge  will 
bring  your  freight  depot  nearer  to  the  wholesale  business  of 
the  city  than  any  other  depot  in  the  city ;  and  it  is,  therefore, 
of  very  great  importance.  Authority  will  be  asked  of  the 
stockholders  to  create  a  mortgage  on  all  this  property  to 
secure  §2,250,000  of  bonds,  which,  under  the  provisions  of 
the  First  and  Second  Mortgages,  will  be  a  first  lien  upon 
this  property. 

NEW  ENGLAND  TRANSFER  COMPANY. 

In  the  early  part  of  1887,  the  Pennsylvania  Railroad 
Company  signified  to  your  officers  a  desire  to  purchase  a  one- 
third  interest  in  the  stock  of  the  New  England  Transfer 
Company,  then  held,  one-half  by  your  Company  and  the 
other  half  by  the  New  York,  New  Haven  &  Hartford  Rail- 
road Company.  The  latter  Company  declined  to  sell  any 
portion  of  its  interest,  and  insisted  upon  the  sale  to  them  by 
this  Company  of  our  interest.  Owing  to  the  fact  that  the 
terminal  facilities  for  the  New  England  Transfer  Company 
were  entirely  beyond  this  Company's  control  (being  owned 
at  one  end  by  the  New  York,  New  Haven  &  Hartford  Rail- 
road Company,  and  at  the  other  end  by  the  Pennsylvania 
Railroad  Company),  and  that  from  the  representation  of  the 
officers  of  the  New  York,  New  Haven  &  Hartford  Railroad 
Company,  to  the  effect  that  the  existing  division  of  owner- 
ship was  detrimental  to  their  interests,  it  seemed  likely  to 
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be  a  cause  of  friction  between  the  two  Companies  ;  and  after 
a  thorough  consideration  of  the  subject  by  your  officers  and 
a  committee  of  your  Board,  a  sale  was  effected  to  the  New 
York,  New  Haven  &  Hartford  Railroad  Company  of  this 
Company's  interest  in  the  capital  stock  of  the  New  England 
Transfer  Company  represented  on  the  books  by  $37,500,  for 
the  sum  of  $50,000  in  cash. 

The  principal  value  of  the  line  was  derived  from  the  arbi- 
trary mileage  allowed  it  in  the  division  of  rates ;  and  in  the 
agreement  for  the  sale,  so  much  of  this  arbitrary  mileage  as 
represented  profits  over  the  cost  of  doing  the  work  was 
divided  equally  between  the  New  York,  New  Haven  &  Hart- 
ford Railroad  Company  and  your  Company,  so  that  the  sale  of 
the  stock  practically  conveyed  only  the  interest  in  the  actual 
property  owned  by  the  Transfer  Company,  and  transferred 
your  Company's  share  of  the  earnings  from  the  special  ac- 
count in  which  it  had  heretofore  been  entered  to  the  freight 
earnings  account,  so  that  the  earnings  previously  shown  as 
derived  from  this  stock,  are  now  received  in  the  freight 
earnings  from  the  increased  mileage  allowed  us  in  divisions 
on  freight. 

CITY  OF  PROVIDENCE. 

The  proposition  made  by  the  Company,  and  referred  to  in 
the  last  annual  report,  to  refer  to  the  three  Senior  Justices 
of  the  Supreme  Court  of  Rhode  Island  as  arbitrators,  the 
questions  in  dispute  as  to  the  terminal  facilities  granted 
the  Hartford,  Providence  &  Fishkill  Railroad  Company  by 
the  City  Council  in  1852,  was  not  accepted  by  the  city.  A 
compromise  proposition,  however,  has  now  been  made  on 
behalf  of  the  city,  which,  it  is  hoped,  will  lead  to  a  settle- 
ment of  this  vexed  question. 

The  general  question  of  the  change  of  line  and  increase 
of  terminal  facilities  in  Providence  still  remains  unsettled ;' 
but  it  is  hoped  that  some  arrangement  may  be  agreed  upon 
during  the  ensuing  year  which  will  be  acceptable  both  to  the 
Railroad  Companies  and  the  city. 
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The  traffic  of  this  Company  with  Providence  is  growing, 
and  it  is  desirable  that  we  should  have  good  terminal  facili- 
ties in  that  city. 

PROVIDENCE  AND  SPRINGFIELD  RAILROAD. 

The  entrance  track  of  the  Providence  &  Springfield  Rail- 
road into  Providence  has  been  constructed  for  about  two 
miles,  over  property  forming  a  portion  of  the  right  of  way 
of  this  Company,  under  a  license  granted  by  the  Trustees  of 
the  Hartford,  Providence  &  Fishkill  Railroad  Company.  It 
is  contended  on  behalf  of  this  Company  that  no  title  passed 
by  this  license,  if,  indeed,  the  Trustees  had  any  authority  to 
grant  it ;  and  as  no  compensation  has  been  received,  steps 
have  been  taken  looking  to  a  test  of  the  rights  of  this  Com 
pany,  and  the  regaining  possession  of  its  right  of  way  occu- 
pied by  the  Providence  &  Springfield  Railroad  Company. 
A  bill  for  rent  of  the  property,  amounting  to  £60,000,  has 
been  presented  to  the  Providence  &  Springfield  Railroad 
Company,  and  its  settlement  requested. 

CONNECTICUT  CENTRAL  RAILROAD. 

The  foreclosure  proceedings  of  the  Connecticut  Central 
Railroad  referred  to  in  the  last  annual  report  have  not  yet 
been  brought  to  a  conclusion.  The  court  in  which  the  suit 
was  entered  made  a  decree  of  sale,  but  refused  to  order  a 
special  accounting.  Its  decree  was  overruled  by  the  Su- 
preme Court,  and  a  special  accounting  ordered  ;  since  which 
time  a  special  meeting  of  the  stockholders  of  the  Connecti- 
cut Central  Railroad,  called  for  the  purpose  of  electing  a 
Board  of  Directors,  has  been  held,  and  a  committee  has  been 
appointed  by  the  Board  of  Directors  elected  at  that  meeting, 
with  authority  to  withdraw  opposition  to  the  foreclosure  pro- 
ceedings. It  is  believed  that  the  foreclosure  will  not  be 
much  longer  delayed.  In  the  meantime  this  Company  is 
operating  the  road. 
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SPRINGFIELD  AND  NEW  LONDON  RAILROAD. 

An  Act  of  the  General  Court  of  the  State  of  Massachu- 
setts having  been  procured,  authorizing  the  purchase  by  this 
Company  of  the  Springfield  &  New  London  Railroad,  thus 
incorporating  it  into  our  own  lines,  the  necessary  steps  have 
been  taken  and  the  road  of  that  Company,  seven  and  a 
quarter  miles  in  length,  extending  from  the  State  Line  of 
Connecticut,  at  the  northern  terminus  of  the  Connecticut 
Central  Railroad,  to  a  point  in  the  city  of  Springfield,  is 
now  a  part  of  the  line  of  this  Company. 

SPRINGFIELD,  ATHOL  AND  NORTH-EASTERN  RAILROAD. 

A  portion  of  this  road,  extending  from  the  northern  term- 
inus of  the  Springfield  &  New  London  Railroad  to  the 
station  at  Spring  Street,  in  the  city  of  Springfield,  a  distance 
of  1.3 1  miles,  is  under  lease  from  the  Boston  &  Albany  Rail- 
road Company  to  this  Company.  Negotiations  for  its  pur- 
chase have  been  temporarily  delayed,  pending  the  question 
of  the  location  of  the  new  Union  Depot  in  the  city  of  Spring- 
field. 

RHODE  ISLAND  AND  MASSACHUSETTS  RAILROADS. 

The  Rhode  Island  &  Massachusetts  Railroad  in  Massachu- 
setts and  the  Rhode  Island  and  Massachusetts  Railroad  in 
Rhode  Island,  together  forming  a  line  from  Franklin  Station 
on  your  main  line,  to  Valley  Falls  on  the  Providence  & 
Worcester  Railroad,  six  miles  from  the  city  of  Providence, 
have  been  operated  under  a  lease  which  expired  on  August 
1,  1887.  New  leases  have  been  negotiated  with  both  Com- 
panies for  99  years  from  October  1,  18.S7,  substantially  upon 
the  same  basis  for  rental  as  the  old  leases,  with  a  provision 
for  improvements  to  be  paid  for  by  the  owning  companies, 
and  the  rental  to  be  increased  from  time  to  time  by  an 
amount  equal  to  six  per  cent  on  the  amount  of  cost  of  im- 
provements paid  for  by  them.  Legislation  may  be  needed 
in  the  State  of  Rhode  Island  to  fully  validate  the  lease  of  the 
road  in  that  State.  Your  stockholders  will  be  asked  to  ratify 
these  leases. 
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MILFORD  LINE. 

The  Milford,  Franklin  &  Providence  Railroad,  extending 
from  Franklin  Station  on  your  line,  to  Bellingham  Station  on 
your  Woonsocket  Division,  and  the  Milford  &  Woonsocket 
Railroad,  extending  from  Bellingham  to  Ashland  Station,  on 
the  Boston  &  Albany-Railroad,  forming  in  alia  line  of  twenty 
miles  in  length,  have  been  leased  for  a  period  of  ninety- 
nine  years  from  October  I,  1887,  with  a  comprehensive  pro- 
vision for  the  making  of  necessary  improvements  and  addi- 
tions to  the  facilities. 

Under  the  terms  of  the  leases  no  rental  is  to  be  paid  dur- 
ing the  first  year  ;  but  the  net  earnings  are  to  be  applied  to 
the  improvement  of  the  roads.  After  the  first  year  a  rental 
equal  to  twenty-five  per  cent,  of  the  aggregate  gross  earnings 
of  the  two  lines  is  to  be  paid  to  the  two  Companies  in 
specified  proportions.  It  is  believed  that  these  leases  will 
materially  further  the  interests  of  your  Company.  The 
stockholders  will  be  asked  to  ratify  these  leases. 

GENERAL  REMARKS. 

It  is  gratifying  to  be  able  to  state  that  the  trains  have 
been  run  during  the  past  year  with  extraordinary  regularity, 
and  without  meeting  with  any  serious  accident.  But  one 
passenger  has  been  injured  while  occupying  a  seat  in  the 
train,  and  that  one  but  very  slightly,  while  not  a  single  pas- 
senger has  been  killed  during  the  year. 

The  injuries  to  employees  while  coupling  freight  cars  are 
a  source  of  great  concern  to  your  officers,  and  we  look  for- 
ward with  satisfaction  to  the  day  when  the  links  and  pins 
will  be  replaced  by  automatic  couplers. 

When  the  undersigned  took  charge  of  the  business  opera- 
tions of  your  road,  Jan.  6,  1887,  the  main  line  between  Bos- 
ton and  Fishkill  was  operated  in  three  divisions,  the  points 
of  junction  being  Willimantic  and  Waterbury.  On  April 
1st  the  middle  division  was  abolished,  and  the  two  divisions 
thus  created  were  extended  to  and  from  the  yard  at  East 
Hartford.    The  change  has  been  found  beneficial. 
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On  May  ist,  1887,  the  resignations  took  effect  of  Messrs. 
W.  H.  Turner,  as  General  Superintendent,  E.  G.  Allen,  as 
Superintendent  Eastern  Division,  and  Mr.  H.  M.  Kocher- 
sperger  as  Auditor.  The  vacancies  were  filled  by  the 
appointment  of  Mr.  A.  A.  Jackson,  as  General  Superinten- 
dent, Mr.  R.  E.  Eavenson,  as  Superintendent  Eastern  Divi- 
sion ,  and  Mr.  Joseph  A.  Shinn,  as  Auditor.  Mr.  Jackson 
had  been  with  the  Company  from  January  till  May  1,  1887,  in 
the  capacity  of  an  assistant  to  the  Vice-President. 

The  relations  of  the  officers  to  the  employees  have  been 
very  satisfactory.  The  policy  pursued  by  your  present  offi- 
cers has  been  such  that  the  feeling  among  the  employees 
usually  brought  about  by  a  change  in  the  management  has 
not  obtained  to  any  considerable  extent,  and  I  am  glad  to  be 
able  to  report  that  there  appears  to  be  substantial  co-opera- 
tion on  the  part  of  the  employees,  to  whose  efficient  discharge 
of  their  several  duties,  and  the  intelligent  supervision  of 
your  officers,  the  safety  and  regularity  with  which  the  trains 
have  been  run  are  due. 

With  the  continuance  of  general  prosperity  of  the  coun- 
try, and  the  improvements  to  the  track  and  increase  of 
equipment  proposed  during  the  ensuing  year,  there  should 
be  a  material  increase  in  the  gross  and  net  earnings  during 
the  next  fiscal  year. 

All  of  which  is  respectfully  submitted. 

WM.  P.  SHINN, 

Vice-President. 

Boston,  November  12,  1887. 
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CONDENSED  GENERAL  BALANCE  SHEET, 


PERMANENT  INVESTMENTS. 

To  Railroad,  Equipment  and  Property  as 
^.tw  represented  by  Boston,  Hartford  & 

Erie  Bailroud  Bonds  

"  Expenditures    for    underlying  liens, 
equipment  and  improvement  of  prop- 
erty;, including  terminal  facilities: 
Underlying   liens,  including  pay- 
ments   to  obtain   possession  of 

H.  P.  &  F.  R.K  $4,480,743  70 

Construction  and  im- 
provement of  prop- 
erty  .  (1,189,730  89 


Equipment  purchased  through  car  trusts 
Extension  of  road  west  of  Waterbury  — 

Purchase  of  South  lioston  Flats  

Purchase  of  Drake's  Wharf  

Purchase  of  Piper  Wharf  

Transfer  Steamer  Wm.  T. 
Hart,  at  Newburgh,  cost  3177,194  33 
Less  estimated  depreci- 
ation  24,281  02 


Total  cost  of  road  and  equipment  - . . 

Investment  in  Connecticut  Central  R.  R. 
principally  bonds  and  stock  of  that 
Company  

Capital  Stock  of  Springfield  and  New 

London  K.  R.  Co    

Total  permanent  investments  

Balance  of  proceeds  of  sale  of  New  Eng- 
land Transfer  Capital  Stock,  to  be 
reinvested  under  terms  of  First  Mort- 
gage  

ACCOUNTS  IN  THE  NATUltE  OF  ASSETS. 

Supplies  and  materials  on  hand  

Due  from  agents  and  conductors  

Due  from  companies  and  individuals.  . 

Cash  

Debit  Balances  

1  Profit  and  Loss  balance  (deficit)  


$20,000,000  00 


10,670,474  05 

1,471,000  24 
2,689,217  71 
1,530,390  00 
131,000  00 
260,000  00 


$30,030,995  31 


290,377  69 
80,492  00 


$334,821  87 
446,872  48 
225,074  35 
105,575  26 
318  91 


$38,945,339  98 
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SEPTEMBER  30,  1887. 


Cr. 


CAPITAL  STOCK. 

By  Common  Stock: 

Amount  for  which  certifi- 
cates have  been  actually 

issued   $19,712,000  oo 

Boston,  Hartford  &Erie  R. 
R.  Berdell  Bonds  convert- 
ible into  stock   288,000  00 

"  Preferred  stock   


BONDER  DEBT. 

First  mortgage  7  %  bonds 

due  Jan.  1,  1005  

First  mortgage  t;  %  bonds, 

due  Jan.  1. 1905   ._ 

Second    mortgage    6  % 

bonds,  due  Aug.  1,  1902,  3,303,000  00 
Second    mortgage,     3  % 

bonds,  due  Aug.  1,  1902,        998,000  00 


$0,000,000  00 
4,000,000  00 


REAL  ESTATE  MORTGAGE. 

"  Mortgage  Note,  Drake's  Wharf,  due  Sept. 

9,  1889  

"  Boston  &  Albany  It.  K.  Note  (50-acre  lot, 

South  Boston  Flats),  due  Feb,  7,  1889. . 

CONTRACT  OBLIGATIONS  FOR  PURCHASE  OF 
REAL  ESTATE. 

"  Balance   due   on  purchase  of  Piper's 

Wharf,  due  Dec.  1,  1887  

"  Balance  due  State  of  Mass.  (25-acre  lot 

South  Boston  Flats,)  due  May  1,  1891 . . . 
"  Balance  due  State  of  Mass.  (50-acre  lot 

South  Boston  Flats,)  due  -May  1,  1892. . . 
"  Balance  due  State  of  Mass.  (12-acre  lot 

South  Boston  Flats,)  due  July  1, 1890. . . 

CAR  TRUST  DEBT. 

"  E.  W.  Clark  &  Co,  Car  Trust  (principal). . 

"  Supplies  transferred  from   Norwich  & 
Worcester  R.  R.  Co  

LIABILITIES  ACCRUED  NOT  DUE. 

"  Interest  and  Dividends  accrued,  not  due. 
On  First  mortgage  bonds, 

July  1  to  Sept,  30,  1887. .     8105,000  00 
On  Second  mortgage  bonds 

Aug.  1,  to  Sept.  30, 1887J  38,620  00 

$203,020  00 

On  Funded  indebtedness 
incurred  for  purchase  of 
Real  Estate   19,281  9S 

"  Unpaid  Dividend  of  3J%  on  Preferred 
Stock,  payable  Nov.  1, 1S87   ... 

UNFUNDED  DEBT. 

"  First  and  Second  mortgage   bond  cou- 
pons not  yet  presented  

"  Notes  Payable: 

"  Unpaid  vouchers  

"  Unpaid  Pay-rolls  

"  Due  sundry  companies  on  traffic  balances 
and  other  accounts  


$20,000,000  00 
1,950,000  00 


$10,000,000  00 


4,301,000  00 


.$100,000  00 
300,000  00 


$235,000  00 
800,000  00 


80,532  00 


$21,950,000  00 


$222,901  98 
08,250  00 


S5.155  00 
80,000  00 
225,394  22 
42,730  30 

270,304  51 


JOS.  A.  SIIINN,  Auditor. 


New  York  and  New  England  Railroad  Company, 
Auditor's  Office, 
Boston,  Mass.,  Nov.  16,  1887. 

Wm.  P.  Shinn,  Esq., 

Vice-President, 

Dear  Sir:  —  Herewith  I  submit  statements  showing  the 
financial  condition  and  the  operations  of  the  Company  for 
the  fiscal  year  ending  September  30,  1887. 

Statements  for  the  New  York  &  New  England  Railroad 
show  the  business  of  the  entire  line,  exclusive  of  the  Norwich 
&  Worcester  Division,  the  latter  being  given  in  separate 
statements,  excepting  where  otherwise  noted. 

Schedule  A.    Statement  of  Bond,  Mortgage,  and  Contract  In. 

debtedness,  New  York  &  New  England  R.  R. 
"         B.    Profit  and  Loss  Account,  New  York  &  New  Eng- 
land R.  R. 

C.  Profit  and  Loss  Account,  Norwich  &  Worcester 

Division. 

D.  Condensed  Statement  of  Earnings  and  Operating 

Expenses  of  the  New  York  &  New  England 
R.  R.,  including  the  Norwich  &  Worcester 
Division. 

"         E.    Earnings,  Expenses  and  Net  Earnings,  by  months, 
New  York  &  New  England  R.  R. 

"         F.    Earnings,  Expenses  and  Net  Earnings,  by  months, 
Norwich  &  Worcester  Division. 

"         G.    Recapitulation,Gross  Earnings  and  Operating  Ex- 
penses, New  York  &  New  England  R.  R. 

"         H.   Recapitulation  Gross  Earnings  and  Operating  Ex- 
penses, Norwich  &  Worcester  Division. 
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Schedule   I.    Statement  of  Earnings  and  Expenditures  in  detail, 
New  York  &  New  England  R.  R. 

"  J.  Statement  of  Earnings  and  Expenditures  in  detail, 
Norwich  &  Worcester  Division. 

"  K.  Earnings  and  Expenses,  after  reducing  same  to 
passenger  and  freight,  New  York  &  New  Eng- 
land R.  R. 

"  L.  Earnings  and  Expenses,  after  reducing  same  to 
passenger  and  freight,  Norwich  and  Worcester 
Division. 

"  M.  Comparison  with  previous  years,  of  Earnings,  Ex- 
penses and  Business,  New  York  &  New  England 
R.  R. 

"  N.  Passenger  Statistics,  New  York  &  New  England 
R.  R. 

"  O.  Freight  Statistics,  New  York  &  New  England 
R.  R. 

"  P.  Statement  of  New  Construction  and  Expenditures 
charged  to  Property  Account,  New  York  &  New 
England  R.  R. 

Very  respectfully, 

JOS.  A.  SHINN,  Auditor. 


schedule:  a. 

STATEMENT  OF  BOND,  MORTGAGE  AND  CONTRACT  INDEBTEDNESS, 
September  30,  1887. 


Description. 


First  Mortgage  Bonds  

First  Mortgage  Bonds  

Second  Mortgage  Bonds  

Second  Mortgage  Bonds  

MORTGAGE  NOTES. 

Mortgage  Note,  "  Drake's  Wharf  "....{ 
B.  &  A.  R.  R.  Note  (50-acre  lot,  So.  Boston  Flats) 

CONTRACT  LIABILITIES. 


Piper  Wharf,  Boston  (Balance  due)  .... 
State  of  Mass.  (25-acre  lot,  So.  Boston  Flats) 
State  of  Mass.  (50-acre  lot,  So.  Boston  Flats) 
State  of  Mass.  (12-acre  lot,  So.  Boston  Flats) 


CAR  TRUST  NOTES. 

t  E.  W.  Clark  &  Co.,  Car  Trust  . 


Jan.  1,  1876 
Jan.  1,  1876 
June  22, 1882 
June  22, 1882 


Sept.  9,  1886 
Feb.  7,  1879 


Dec.  1,  1877 
Apr.  24,  1880 
Aug.  1,  1882 
Apr.  24,  1880 


July  1,  1882 


Date  Due. 


Jan.  1,  1905 
Jan.  1,  1905 
Aug.  1,  1902 
Aug.  1,  1902 


Sept.  9,  1889 
Feb.  7,  1889 


Dec.  1,  1887 
May  1,  1891 
Mayl,  1892 
July  1,  1890 


July  1,  1889 


Interest. 


When  Paysble. 


Jan.  1,  July  1 
Jan.  1,  July  1 
Feb.  1,  Aug.  1 
Feb.  1,  Aug.  1 


Apr.  1,  Oct.  1 
July  1,  Jan.  1 


Monthly 
May  1,  Nov.  1 
May  1,  Nov.  1 
July  1,  Jan.  1 


Monthly 


Amount  of 
Principal 
Outstanding. 


I  oo-f_ 


$6,000,000  00-+ 

4,000,000  " 
j  3,363,000  00 
i    998,000  00 

100,000  00 
300,000  00 


235,000  00 

800,000  00 

100,000  00 

86,532  00 


0,642  92 


$16,013,174  92 


Annual 
Interest 
Charge. 


$420,000  00 
"  240,000  00 
201,780  00 
29,940  00 


4,500  00 
12,000  00 


11,280  00 
32,000  00 
6,000  00 
3,461  28 


5,725  68 


$965,686  96 


•Authorized  issue,  $5,000,000.00. 


t  Principal  and  interest,  payable  monthly. 


i  Date  of  renewal. 
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SCHEDULE  B. 

PROFIT  AND  LOSS  ACCOUNT,  NEW  YORK  AND 


To  Balance  (deficit)  per  last  year's 

report  

"  Operating  Expenses  

"  Insurance  

"  Rent  of  other  Roads  

"  Taxes  

"  Interest: 

On  First  Mortgage  Bonds,  Oct. 
L  1886,  to  Sept.  30,  1887: 
$6,000,000.00  at  7%  8420,000.00 
4,000,000.00  at  6%.  .240,000.00 

On  Second  Mortgage  6%  Bonds : 
1  year's  interest  on 
83,363,000.00    8201,780.00 

On  Second  Mortgage 
3%  Bonds: 
1  year's  interest  on 
8908,000.00    20,940.00 

On  Funded  Indebted- 
ness incurred  for 
Purchase  of  Prop- 
erty   

On  Loans  and  Car 
Trust  


'  Boston  Grain  Elevator  Expense 

1  Dividends  declared  —  * 

Dividend  No.  3,  pre- 
ferred Stock: 

3$%  on  81,935,000.00  867,725.00 

Dividend  No.  4,  Pre- 
ferred Stock : 

3\fd  on  81,950,000.00. ..  68,250.00 


'  Amount  previously  included  in 
Assets,  now  considered  either 
worthless  or  of  a  doubtful 
character  


8660,000  Oqjf 


231,720  OOJ 

69,356  ftoj1 
8,542  99 


$2,741,628  49 
12,113  4.-, 


V 


8670,202  12 


969,619  89 
1,006  93 


135,975  00 


634  52 


84,761,382  21 
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SCHEDULE  B. 

NEW  ENGLAND  RAILROAD  CO.,  SEPTEMBER  30,  1887.  Ce. 


By  Gross  Earnings.. 


Income  from  other  sources. 
Hudson  River  Transfer  . .  ■ 
Boston  Harbor  Transfer . . . 
Norwich  &  Worcester  R.  R. 
Lease  


$23,441.61 
5,166.75 


37,159.46 


Premium  on  sale  of  Preferred  Stock. . . . 

Difference  between  the  cost  of  New 
England  Transfer  Capital  Stock,  as 
shown  by  the  books  of  this  Company, 
and  the  amount  realized  from  sale  of 
same  


Balance  (deficit)  September  30,  1887 


$4,151,017  21 


65,707  82 


$19,195  00 


12,500  00 


$4,217,685  03 


31,695  00 
512,002  18 


$4,761,382.21 


JOS.  A.  SIIINN,  Auditor. 


sc11  h1iui.k  c. 

New  York  and  New  England  Railroad  Co.,  Lessee,  Norwich  and  Worcester  Railroad. 


Dn.              PROFIT  AND  LOSS  ACCOUNT 

SEPTEMBER  30,  1887.  Ck. 

For  Operating  Expenses : 
"  4  months,  June— Sept., 1886  — 

8142,396  27 
3,434  20 
13,650  00 

8,000  00 

69,274  67 
28,270  96 

Interest : 
Income : 

$134  90 
264,891  20 

41  Interest: 

On  First    Mortgage  Bonds, 
$400,000.00  at  o  %  for  4  months 
"  Accrued  Dividend  4  months, 

$265,026  10 

265,026  10 

"  Operating  Expenses  for  year 

ending  Sept.  30, 1887  

"  Other  expenditures  i 

$24,000  00 
3,165  46 

$437,224  58 
51,644  61 

27,165  46 
40,220  00 

34,637  33 
103,912  00 

69,274  67 
37,159  46 

Income : 

$28,270  96 
751,367  15 
21,600  00 

"  Interest : 

On  First    Mortgage  Bonds, 

On  Floating  Debt  

-  Track  Rental  N.  L.  N.  R.  R  

"   Balance  Dividend  January  10, 

1887   

"   Balance  Dividend  July  10,  1887. 
"  Accrued  Dividends,  4  months 

June  — Sept.,  1887  

"  Amount  transferred  to  New 

York  &  New  England  R.  R. 

Co.,  as  shown  on  their  books. 

Norwich  and  N.  Y.  Transfer  Co  

$801,238  11 

$801,238  11 

JOS.  A.  SHINN,  Auditor, 
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SCHEDULE  D. 

EARNINGS  AND  EXPENSES  OF  THE  NEW  YORK  &  NEW  ENGLAND 
RAILROAD  AND  NORWICH  &  WORCESTER  DIVISION  FOR  THE 
FISCAL  YEAR  ENDING  SEPTEMBER  30,  1887. 


Source  op  Earnings. 


Passenger  

Freight  

Mail  

Express  

Miscellaneous  

Rents  

New  England  Transfer  Co  

Wharves  and  Docks  

Springfield  &  New  London  Rail- 
way Dividend  

Switching,  Storage,  etc  

Miscellaneous  

Gross  Earnings  of  Road,  exclu- 
sive of  Norwich  &  Wor.  R.  R. 
Dividend  Nor.  &  N.Y.  Trans.  Co. 
Earnings  for  Dividend,  June  to 

Sept.  1886...  

Income  from  other  sources: 

Hudson  River  Transfer  

Boston  Harbor  Transfer  

Norwich  &  Worcester  Lease — 

Total  gross  Income  

OPEUATINQ  EXPENSES. 

Cond.  Trans.  Passenger  

Cond.  Trans.  Freight  

Maintenance  of  Way  

Motive  Power   

Maintenance  of  Cars  

General  Expenses  

Boston  Grain  Elevator  

Taxes  

Insurance  

Rent  of  other  Roads. 
Newburgh  &  Dutchess 

and  Connecticut. . .  .$34,755  63 
Rhode  Islaud  &  Mass.  20,000  00 

Boston  &  Albany   5,000  02 

Springfield  &  N.  Lon-    2,480  13 

Rockville  ■    4,400  00 

New  London  Northern  \i.  li.  ■  - 

Interest  for  Boston  Terminal  L'ds 

Miscellaneous  Interest  mainly 
Car  Trust  

Interest 

On  First  Mortgage  Bonds  

On  Second  Mortgage  Bonds  . . . 

Floating  Debt  

Dividends  declared: 

3J%  on  $1,935,  X)  $67,725  00 

_3£9J>  on    1,950,000  00   68,250  00 

Dividends  accrued,  N.  &  W.  R.  R. 

Total  Expenses  

Total  Gross  Income  

Total  Expenses  

Surplus  


N.  T.  &  N.  E. 
K'y  Co. 

Nor.  &  Wore. 
DIv. 

Total. 

$1,386,488  05 
2,485,912  85 
46,707  84 
101,727  22 

$204,446  13 
517,689  85 
5,868  31 
16,585  25 

$1,590,934  18 
3,003,602  70 
52,576  15 
118,312  47 

38,813  07 
20,625  00 
35,677  80 

OO  O,  O  f\1 

38,813  07 
20,625  00 
35,677  80 

3,817  11 
30,437  59 
1,710  68 

6,777  61 

3,817  11 
30,437  59 
8,488  29 

4,151,917  21 

751,367  15 
21,600  00 

4,903,284  36 

97,515  63 

119,145  63 

23,441  61 
5,166  75 

* 

23,441  61 
5,106  75 

84,180,525  57 

$870,512  78 

$5,051,038  35 

308,323  22 
567,275  58 

oOl , :JOU  lit 

223,394  66 
99,400  41! 
1,006  93 

163,566  03 
12,113  45 

44,431  34 
142  657  42 
67,'l54  13 

197  7r,3  07 

43,503  86 
11,724  56 

49,844  02 
1,800  59 

352,751  56 
823  961  84 
634^429  71 
989  683  it> 
26b|898  52 
111,124  98 
1,006  93 
213,410  05 
13,914  04 

66,635  78 
69,356  90 

40,220  00 

j   106,855  78 
69,356  90 

8,542  99 

8,542  99 

660,000  00 
231,720  00 

24,000  00 
3,165  46 

684,000  00 
231,720  00 
3,165  46 

135,975  00 

207,824  00 
69,274  67 

343,799  00 
69,274  67 

$4,090,545  57 

$833,353  32 

$4,923,898  89 

4,180,525  57 
4,090,545  57 

870,512  78 
833,353  32 

5,051,038  35 
4,923,808  89 

$89,980  00 

•$37,159  46 

$127,139  46 
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New  York  &  New  England  Railroad  Company. 


SCHEDULE  E. 

EARNINGS,  EXPENSES  AND  NET  EARNINGS,  BY  MONTHS,  FOR 
THE  FISCAL  YEAR  ENDING  SEPTEMBER  30,  1887 ;  INCLUDING 
ALL  DEBTS  AUDITED  DURING  THE  YEAR. 


Months. 

Gross 

Operating 

Net 

Earnings. 

Expenses. 

Earnings. 

$381,179  97 

8222,670  81 

8158,509  16 

347,703  42 

207,975  56 

139,727  86 

320,786  24 

223,122  53 

97,663  71 

January,  1887   

298,770  87 

229,703  82 

69,066  75 

312,079  03 

216,798  52 

95,281  11 

358,361  74 

229,362  13 

128,999  61 

343,921  90 

230,197  07 

113,724  83 

313,010  06 

225,567  81 

88,042  25 

333,152  20 

239,283  76 

93,868  44 

337,257  41 

248,025  89 

89,881  52 

393,854  39 

229,326  25 

164,528  14 

411,239  68 

239,594  34 

171,645  34 

$4,151,917  21 

$2,741,628  49 

$1,410,288  7:1 
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New  York  &  New  England  Railroad  Co.,  Lessee, 
Norwich  &  Worcester  Railroad. 


SCHEDULE  F. 

EARNINGS,  EXPENSES  AND  NET  EARNINGS,  BY  MONTHS,  FOR 
THE  FISCAL  TEAR  ENDING  SEPTEMBER  30,  1887;  INCLUDING 
ALL  DEBTS  AUDITED  DURING  THE  YEAR. 


Months. 


Grow 
Earnings. 


Operating 
Expenses. 


Net 
Earnings. 


October,  1886 
November  " 
December,  " 
January,  1887 
February,  " 
March,  " 
April,  " 
May,  " 
June,  " 
July, 

August,  " 
September,  " 

Totals  


$72,217  58 
64,098  48 
00,642  60 
52,455  53 
44,002  73 
63,311  93 
03,284  50 
60,013  61 
62,958  10 
66,710  38 
74,918  77 
65,892  76 


$37,361  96 
35,187  03 
40,485  53 
30,048  20 
30,325  17 
39.892  82 
36,849  00 
32,973  57 
35,723  26 
33,764  93 
35,586  55 
43,020  56 


$34,855  62 
28,911  45 
20,057  13 
16,407  33 
14,037  56 
23,419  11 
26,435  56 
27,040  04 
27,234  90 
32,945  45 
39,332  22 
22,800  20 


$751,367  15 


$437,224  58 


$314,142  57 
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New  York  &  New 

schedule  g. 

RECAPITULATION  OF  GROSS  EARNINGS  AND  OPERATING 

INCLUDING  ALL  DEBTS 

GROSS  EARNINGS. 


Month. 

Pa«Benger 
Earnings. 

Freight 
Earnings. 

Mall 
Earnings. 

Express 
Earnings. 

Miscellan. 
Earnings. 

Gross 
Earnings. 

vjciooei,  loou 

AifJi  nil  da 

i'!  RO'7 

If  0    1  1 U.J  - 

4Q  I'l'-ii  '1,; 

Aid  ITQ  QT 

November,  " 

113,735.26 

212,062.75 

3,892.32 

7,940.12 

10,072.97 

347,703.42 

December,  " 

106,186.62 

185,970.95 

3,892.32 

8,225.71 

16,510.64 

320,786.24 

January,  1887 

94,041.13 

181,679.09 

3,892.32 

8,627.87 

10,530.16 

298,770.57 

February,  " 

94,060.12 

192,861.96 

3,892.32 

8,569.72 

12,695.51 

312,079.63 

March,  " 

107,270.93 

219,199.40 

3,892.32 

8,900.64 

19,092.45 

358,361.74 

April, 

113,489.60 

207,533.62 

3,892.32 

8,807.32 

10,199.04 

343,921.90 

May,  " 

111,163.30 

181,092.26 

3,892.32 

8,102.67 

9,359.51 

313,610.06 

June,  " 

112,347.33 

199,784.34 

3,892.32 

8,205.24 

8,922.97 

333,152.20 

July,  " 

123,588.68 

197,680.89 

3,892.32 

8,841.67 

3,253.  85 

337,257.41 

August,  " 

144,462.39 

228,560.51 

3,892.32 

8,715.65 

8,223.52 

393,854.39 

September,  " 

141,085.21 

245,191.59 

3,892.32 

8,780.09 

12,290.47 

411,239.68 

Total,  1887  

$1,386,488.05 

$2,485,912.85 

$46,707.84 

$101,727.22 

$131,081.25 

$4,151,917.21 

1,296,895.97 

2,262,479.18 

46,658.95 

93,161.42 

164,798.73 

3,863,994.25 

Increase  .  .  . 

$S9,592.0S 

$223,433.67 

$48.89 

$8,565.80 

$287,922.96 

$33,717.48 
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England  Railroad  Company. 

schedule:  gs. 

expenses  for  the  fiscal  tear  ending  sept.  30,  1887, 

AUDITED  DURING  THE  YEAR. 


OPERATING  EXPENSES. 


Month. 

Con.  Trans 

Con.  Trans. 
Freight. 

Maint'ance 

Motive 

Maint'ance 

General 
Expense. 

Total  Oper. 
Expenses. 

UCC.  loot) 

4    .'  Alt.  RR 

900,41  0.00 

474  Q7.  QO 

*>ft*  71 
^  1 ' •  iv   .  i  4 

91  j  ,4  iu..n 

$222,670.81 

Nov.  " 

23,980.85 

52,571.07 

38,510.41 

69,721.77 

15,850.20 

7,341.26 

207,975.56 

Dec.  " 

29.008.59 

55,700.38 

38,744.08 

74,662.01 

16,243.05 

8,764.42 

223,122.53 

Jan.  1887 

27,256.96 

58,784.29 

36,291.69 

79,260.15 

17,744.92 

10,365.81 

229,703.82 

Feb.  « 

24,368.00 

51,029.02 

44,128.18 

74,240.01 

18,101.59 

4,931.72 

216,798.52 

Mar.  " 

25,678.68 

55,974.36 

41,160.89 

78,516.19 

18,603.30 

9,428.71 

229,362.13 

Apr.  ** 

26,148.69 

55,254.44 

51,339.17 

70,737.84 

19,64».59 

7,171.34 

230,197.07 

May  " 

20,088.57 

52,802.83 

60,219.43 

66,608.84 

19,367.39 

6,481.25 

225,567.81 

June  " 

24,221.72 

55,776.39 

66,345.02 

63,512.52 

19,831.98 

9,596.13 

239,283.76 

July  " 

27,030.60 

57,326.50 

66,019.59 

67,279.09 

18,914.92 

11,755.19 

248,025.89 

Aug.  " 

25,675.16 

60,000.02 

42,953.90 

71,105.22 

24,638.77 

4,953.18 

229,326.25 

Sept.  " 

27,508.13 

69.609.46 

43,423.51 

73,313.13 

18,544.21 

7,200.90 

239,594.34 

Total,  1887 

$308,323.22 

$681,804.42 

$567,275.58 

$861,930.19 

$223,394.66 

$99,40  0  .42 

$2,741,628.49 

Total,  1S86 

306,-J.".15 

602,579.49 

455.035.J 

792,768.79 

188,431.58 

137,254.98 

2,4S2,64S.14 

Increase 

$1,745.07 

$78,724.93 

$D2,240.4> 

$69,161.40 

$34,963.08 

S258,980.S5 

Decrease 

$37,854.56 
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New  York  &  New  England  Railroad  Company, 
schedule  h 

RECAPITULATION  OF  GROSS  EARNINGS  AND  OPERATING 

INCLUDING  ALL  DEBTS 


GROSS  EARNINGS. 


Month. 

Passenger 
Earnings. 

Freight 
Earnings. 

Mail 
Earnings. 

Express 
and  Ex. 
Baggage. 

Miscel. 
Earnings. 

Gross 
Earnings. 

October, 

1886 

$17,847.39 

$51,719.75 

$489.03 

$1,433.23 

$728.18 

$72,217.58 

November, 

15,570.09 

46,513.20 

489.03 

1,418.26 

107.00 

64,098.48 

December, 

14,365.64 

44,232.99 

489.03 

1,342.00 

113.00 

60,542.66 

January, 

1887 

12,415.61 

37,764.16 

489.03 

1,352.23 

434.50 

52,455.53 

February, 

11,352.95 

31,638.26 

489.03 

1,359.60 

222.89 

44,962.73 

March, 

14,319.74 

46,944.83 

489.03 

1,422.83 

135.50 

63,311.93 

April, 

17,064.66 

43,792.30 

489.03 

1,458.52 

480.16 

63,284.56 

May, 

17,030.85 

40,939.81 

489.03 

1,424.14 

129.78 

60,013.61 

June, 

16,707.21 

44,366.39 

489.03 

1,395.63 

62,958.16 

July, 

22,351.06 

41,839.04 

488.98 

1,378.91 

652.39 

06,710.38 

August, 

24,318.54 

46,556.56 

489.03 

1,300.00 

2,254.64 

74,918.77 

September, 

21,101.60 

41,482.56 

489.03 

1,300.00 

1,519.57 

65,892.76 

Total,  1887 ,  , 

$204,446.13 

$517,680.85 

$5,868.31 

$16,685.25 

$6,777.61 

$751,367.15 

"      1886. . . 

193,062.59 

530,664.13 

5,770.64 

16,574.28 

2,587.52 

748,659.06 

$11,383.54 

$97.77 

$10.97 

$4,190.09 

$2,708.09 

12,974.28 
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Lessee,   Norwich   &  Worcester  Railroad. 

schedule  h. 

EXPENSES  FOR  THE  FISCAL  YEAR  ENDING  SEPT.  30,  1887, 
AUDITED  DURING  THE  YEAR. 


OPERATING  EXPENSES. 


Month. 

Con  .Trans. 
Passenger. 

Con  .Trans. 
Frright. 

Maint'ance 
of  Way. 

Motive 
Power. 

Maint'ance 
of  Cars. 



General 
Expense. 

TotalOper. 
Expenses. 



Oct.  1886 

♦3.605.77 

♦11,529.46 

♦7,942.40 

♦10,013.71 

♦3,480.63 



♦790.09 

♦37,361.96 

Nov.  " 

3,601.25 

11,025.08 

6,651.79 

10,090.48 

4,268.93 

759.49 

35,187.03 

Deo.  '• 

3,957.57 

12,070.87 

7,665.96 

12,179.37 

3,678.13 

933.63 

40,486.53 

Jon.  1S87 

3,414.07 

11,202.19 

6,021.01 

11,340.14 

3,916.67 

1,155.12 

36,048.20 

Feb.  " 

3.378.70 

12,237.66 

1,932.90 

8,769.26 

3,212.41 

794.25 

30,325.17 

Mar.  " 

8,740.75 

12,081.41 

8,275.98 

9,885.05 

4,817.71 

1,121.42 

39,892.82 

April  " 

3,599.07 

11,304.79 

9,129.41 

8,947.74 

3,041.19 

826.80 

36,849.00 

May 

3,353.73 

11,299.19 

4,907.51 

9,306.19 

3,264.40 

842.55 

32,973.57 

June  " 

3,507.75 

11,510.65 

4,999.48 

10,959.27 

3,936.61 

809.50 

35,723.26 

Joly 

3,724.01 

11,922.33 

3,227.09 

11,180.38 

2,537.63 

1,173.49 

33,764.93 

Aug.  " 

4,547.96 

9,729.62 

3,817.74 

12,374.46 

3,955.83 

1,060.94 

35,586.55 

Sept.  " 

4,000.71 

16,744.16 

4,682.86 

12,736.73 

3,404.82 

1,457.28 

43,026.56 

Total,  1887 

♦44,431.34 

5142,657.42 

S67.154.13 

8127,753.27 

$43,503.80 

811,724.56 

$437,224.58 

18«6 

40,921.89 

133,605.82 

80,929.59 

116,420.17 

42,735.34 

11,262.51 

426,881.32 

♦3,509.45 

♦9,051.60 

$11,327.10 

8768.52 

♦462.05 

$11,343.20 

♦  13,778.46 
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SCHEDULE  I. 

STATEMENT  OF  EARNINGS  AND  EXPENDITURES  IN  DETAIL 
FOR  THE  YEAR  ENDING  SEPTEMBER  30,  1887. 

ENTIRE  LINE,  EXCLUSIVE  OF  NORWICH  AND  WORCESTER  RAILROAD. 


SOURCE  OF  EARNINGS. 

Passenger  

Freight  

Mail  

Express  

Miscellaneous: 

Rents  

New  England  Transfer  Co- 
Wharves  and  Docks  

S.  &  N.  L.  E.  R.  Co  

Switching,  Storage,  etc  

Miscellaneous  


Gross  Earnings. 


Income  from  other  sources: 
Hudson  River  Transfer.. . 
Boston  Harbor  Transfer. . 
N.  &  W.  R.  R.  Lease  


Total  income. . 


OPERATING  EXPENSES. 

Conducting  Transportation — 
Pasnenger. 

General  Passenger  Agent  and 
Clerks  

Superintendence  

Clerks  

Stationery  and  Printing  

Foreign  Agencies  

Advertising  

Rent  of  Depot  Grounds  and 
Buildings  

Repairs  of  Stations  

Oil  and  Waste  for  Cars  

Conductors,  Baggagemen  and 
Brakemen  

Mail  Expense.  

Train  Expense  

Fuel  and  Lights  for  Cars  

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Baggage  .... 

Loss  and  Damage  to  Property   . . 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  

Cleaning  and  Inspecting  Cars  

Labor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations  

Wrecking  

Stock  Killed  

Watchmen  

Signals  

Amounts  carried  forward, 


$38,813  07 
20,625  00 
35,077  80 

3,817  11 
30,437  59 

1,710  (i» 


59,702  18 
4,255  42 
6,913  2s 

10,500  98 
47  50 
8,348  00 

22,017  18 
15,970  83 
1,305  54 

74,744  10 
1,261  01 
5,733  47 
8,752  32 
•215  18 
13,301  95 
58  53 
2,500  89 
0,048  92 
32,529  21 
23,5:18  51 
25,996  34 
18,031  63 
6,740  56 
7,727  27 
190  73 
81  75 
568  60 
1,546  20 


81,380,488  05 

2,485,912  85 

40,707  84 

101,727  22 


131,081  25 


823,441  61 
5.166  75 
37,159  46 


1,323  22 


84,151,917  21 


65,767  82 


84,217,085  03 


8308,323  22   84,217,685  03 


*  Credit  Balance. 
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SCHEDULE  I. 

STATEMENT  OF  EARNINGS  AND  EXPENDITURES. - 


■Continued. 


Amounts  brought  forward  

Conducting  Transportation- 
Freight. 

General  Freight  Agent  and  Clerks 

Superintendence  

Clerks  

Stationery  and  Printing  

Foreign  Agencies  

Advertising  

Rent  of  Depot  Grounds  and  Build- 
ings  

Repairs  of  Stations  

Oil  and  Waste  for  Cars  

Conductors  and  Brakemen  

Train  Expense  ■  

Fuel  and  Lights  for  Cars  

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Freight  

Loss  and  Damage  to  Property  — 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  

Oiling  and  Inspecting  Cars  

Lahor  at  Stations    

Expense  of  Stations  

Fuel  and  Lights  for  Stations  

Wrecking  

Watchmen  

Stock  Killed  

Wharves  and  Docks— Repairs  of. 

"  "  —Expenses  of 
Signals  


Maintenance  of  Way. 


Superintendence  

Clerks  

Ballasting  and  Surfacing  

Labor  Repairing  Track  

Frogs  

Switches  

Spikes  

Splices  and  Bolts  

Repairs,  Hand  Cars  

Tools,  and  Repairs  of  

Watchmen  

Railroad  Crossings  

Oil,  Fluid  and  Tallow  

Steel  Rails  

Iron  Rails  

Cross  Ties  (161,839  Ties)  

Switch  Ties  

Repairs  of  Bridges,  Labor  

Repairs  of  Bridges,  -Material  

Culverts  and  Cattle  Guards  

Highway  Crossings  and  Fences.. 

Telegraph  Repairs  

Section  and  Watch  Houses  

Stationery  and  Printing  

Repairs  of  Tenement  Buildings.. 
Removing  Snow  and  Ice  


Amounts  carried  forward, 


$  27,031  55 
6,469  35 
82,200  25 
13,808  32 
2,689  35 
622  76 

2,198  83 
10,241  5li 
2,892  41 
125,716  29 
8,713  72 
1,702  11 
15,508  40 
27,862  63 
4,678  60 
7,545  35 
5,160  69 
40,964  57 
96,922  60 
11,484  00 
130,637  89 
16,152  15 
4,458  63 
1,750  03 
6,598  10 
30  00 
14,254  10 
9,1)84  88 
3,029  30 


15,100  81 
2,165  39 

77,339  70 
180,999  14 
3,846  66 
8,029  03 
4,574  26 

12,487  27 
1,416  47 
9,138  46 
9,277  41 
2,333  88 
884  45 

67,876  52 
1,631  12 

62,872  60 
4,209  34 

21,557  34 

21,698  72 
7,824  30 

22,750  30 
46  91 
1,502  51 
104  07 
2,947  17 

25,255  72 


8308,323  22 


567,275  58 


31,556,903  22 


54,217,685  03 


84,217,685  03 
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SCHEDULE  I. 

STATEMENT  OF  EARNINGS  AND  EXPENDITURES.-Continued. 


Amounts  brought  forward  

Motive  Power. 

Superintendence  

Clerks    

Stationery  and  Printing  

Rep's  to  Eng.  H'ses  &  Mac.  Sh'ps. 
Repairs  to  Pass.  Locomotives. . . 
Repairs  to  Freight  " 
Coal  for  Passenger  " 
Coal  for  Freight  1 ' 

"Wood  for  Passenger  " 
Wood  for  Freight  " 
Oil  and  Waste  for  Pass.  " 
Oil  and  Waste  for  Fr'ght  " 
Cleaning  Passenger  " 
Cleaning  Freight  " 
Repairs  of  Tools  and  Machinery  . . 
Fuel  and  Lights  for  E.  H.  &  M.  S. 

Water  Station  Expenses  

Pumping  

Passenger  Engineers  and  Firemen. 
Freight 

Sand  for  Engines  

Watchmen  

Fuel  Stations— Fixtures  and  Rep's 
Laborers  

Maintenance  of  Cars. 

Superintendence  

Clerks  

Stationery  and  Printing  

Repairs,  Car  Shops  and  Sheds  

Repairs  to  Pass,  and  Baggage  Cars 

Repairs  to  Sleeping  Cars  

Repairs  to  Freight  Cars  

Repairs  to  Pay  Car  

Fuel  and  Lights  for  Car  Shops  — 

Repairs,  Tools  and  Machinery  

Watchmen  

Laborers  

General  Expenses. 

Salaries  and  Exp.  of  GenT  Officers 

Clerks  at  Offices  

Attendants  at  Offices  

Legal  Expenses  

Stationery  and  Printing  

Expenses  at  General  Offices  

Rent  of  General  Offices  

Fuel  and  Lights  for  General  Offices 

Repairs  of  General  Offices  

Pay  Trip  Expenses  

Postage    

Detective  Service  

Advertising  


Expense  Boston  Grain  Elevator. . . 
Total  Netlnr.ome,  carriedformard, 


$   o,351  48 
0,808  87 
537  51 
7,319  02 
74,434  41 
114,565  90 
114,820  72 
234,010  37 
298  06 
409  46 
4,056  21 
5,456  73 
9,759  34 
10,982  75 
16,521  10 
9,955  58 
17,610  38 
3,923  81 
73,208  84 
124,900  91 
1,409  65 
6,350  60 
2,888  58 
16,289  91 


$3,120  79 
3,003  39 
160  22 
2,342  90 
57,538  68 
2,159  76 
131,356  88 
165  61 
5,511  19 
7,954  97 
1,034  70 
9,045  57 


$32,558  57 
16,704  52 
2,468  04 
28,495  55 
3,900  11 
3,960  82 
1,810  73 
1,387  65 
1,394  34 
4,502  77 
2,012  01 
124  13 
81  18 


$1,556,903  32 


861,930  19 


$2,741,628  49 
1,006  93 


84,217,685  03 


2,742,030  42 
I  $1,475,049  61 
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SCHEDULE  I. 


STATEMENT  OF  EARNINGS  AND  EXPENDITURES.-Coniintied. 


Total  Net  Income,  brought  form1  d 

$1,475,049  61 

CHARGES  AGAINST  INCOME. 

Rent  of  other  Roads: 
Newburgh,  D.  &  Conn  

Springfield  &  New  Loud.  .   .  . 

$34,755  63 
20,000  00 
5,000  02 
2,480  13 
4,400  00 

$163,566  03 
12,113  45 

66,635  78 

969,619  89 
135,975  00 

Interest : 
On  Boston  Terminal  Lands  .  . 

"  First  Mortgage  Bonds.    .  . 

"  Second  "        "  ... 
Miscellaneous.mainly  Car  Trust 

$  69,356  90 
660,000  00 
231,720  00 
8,542  99 

Dividends  declared: 
3J  per  ct.  on  $l,935;ooo  preferred 

3Jperct.  on  .$1,950,000  preferred 

$67,725  00 
68,250  00 

$1,347,910  15 

$127,139  46 
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New  York  &  New  England  Railroad  Co.,  Lessee, 
Norwich  &  Worcester  R.  R. 
schedule  j. 

STATEMENT  OF  EARNINGS  AND  EXPENDITURES  IN  DETAIL 
FOR  16  MONTHS  ENDING  SEPTEMBER  30,  1887. 


Earnings  for  4  months  ending 

September  30,  1886: 

Passenger  

Freight  

Mail  

Express  

Miscellaneous  

Operating  Expenses  for  4  months 

ending  September  30, 1886  

Taxes   

Interest   

Track  Rental  

Accrued  Dividend  for  4  months 
payable  January,  1887  .    .  . 

Balance  carried  forward    .  . 

Balance  "brought  forward    .  . 

Earnings  for  12  months  ending 

September  30,  1887: 

Passenger  

Freight  

Mail  

Express  

Miscellaneous  

Income  from  other  sources: 

Dividend  

Nor.  &  New  York  Transfer  Co. 
Amount  to  be  accounted  for  . 

OPERATING  EXPENSES. 

Conducting  Transportation — 
Passenger. 
General  Passenger  Agent  and 

Clerks  

Superintendence   

Clerks  

Stationery  and  Printing  .... 

Foreign  Agencies  

Advertising  

Rent  of   Depot,  Grounds  and 

Buildings  

Repairs  of  Stations  

Oil  and  Waste  for  Cars  .... 
Conductors,    Baggagemen  and 

Brakemen  

Mail  Expense  

Train  Expense  

Fuel  and  Light  for  Cars  .   .   .  . 

Telegraph  Expense  

Loss  and  Damage  to  Baggage  .  . 

Station  Agents  

Switchmen  and  Yardmen  .  .  . 
Cleaning  and  Inspecting  Cars 

Labor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations  .  . 

Wrecking  

Watchmen  

Signals  

Amounts  carried  forward   .  . 


$82,236  09 
174,448  87 
1,956  10 
5,310  80 
739  34 


$142,396  27 
3,434  20 
7,865  10 
13,650  00 

69,274  67 
28,270  96 


£204,446  13 
517,689  85 
5,868  31 
16,585  25 
6,777  61 


81,923  22 
1,091  69 

738  29 
1,523  92 

776  38 
1,027  30 

8,580  50 
2,071  28 
130  30 

11,250  64 
562  09 
420  21 
927  53 
1,230  09 
12  00 
3,701  64 
1,113  74 
2,772  37 
1,642  31 
814  49 
1,007  31 
5  36 
197  34 
11  34 


$44,431  34 


$44,431  34 
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New  York  &  New  England  Railroad  Co.,  Lessee, 
Norwich  &  Worcester  R.  R. 

SCHEDULE  J. 

STATEMENT  OF  EARNINGS  AND  EXPENDITURES. — Continued. 


Amounts  brought  forward, 

Conducting  Transportation — 
Freight. 

General  Freight  Agent  and  Clerks 

Superintendence  

Clerks  

Stationery  and  Printing  .... 

Foreign  Agencies  

Rent  of   Depot,    Grounds  and 

Buildings  

Repairs  of  Stations   

Oil  and  Waste  for  Cars  .... 
Conductors  and  Brakemen   .   .  . 

Train  Expense  

Fuel  and  Light  for  Cars  .... 

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Freight  .  . 
Loss  and  Damage  to  Property  .  . 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen .... 
Oiling  and  Inspecting  Cars  .    .  . 

Lahor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations    .  . 

Wrecking  

Watchmen  

Fuel  Hoisting  Engines  

Wharves  and  Docks—Repairs  of  . 
"  "    —Expenses  of 

Signals  

Maintenance  of  Way. 

Superintendence  

Electric  Signals  

Repairs  Wharf  

Labor  repairing  Track  

Frogs   

Switches  

Spikes  

Splices  and  Bolts  

Repairs,  Hand  Cars  

Tools,  and  repairs  of  

Repairs,  Viaduct  

Oil,  Fluid  and  Tallow  

Steel  Rails  

Iron  Rails  

Cross  Ties  

Switch  Ties  

Repairs  of  Bridges — Labor  .  .  . 
Repairs  of  Bridges— Material  .  . 
Culverts  and  Cattle  Guards  .  .  . 
Highway  Crossings  and  Fences  . 

Telegraph  Repairs  

Section  and  W  atcli  Houses  .  .  . 
Stationery  and  Printing  .  .  .  . 
Repairs  of  Tenement  Buildings  . 
Removing  Ice  and  Snow  .  .   .  . 

Damage  by  Fire  

Clerks   

Insurance,  Spile  Driver  .  .  .  . 
Wrecking  

Amounts  carried  forward,  .  . 


8  0,596  26 

2,008  41 

8,890  (il> 

2,439  33 

52  10 

30  00 
2,281!  05 
388  8(i 
23,080  53 
880  04 
420  19 
17,070  91 
3,508  73 
705  70 
48  98 
880  00 
8,205  17 
15,725  97 
3,135  65 
35,907  14 
1,994  31 
1,125  21 
151  05 
1,097  68 
39  83 
1,701  40 
210  00 
287  26 


844,431  34 


1,244  28 
2,124  94 
2,445  74 
23,894  08 
704  71 
1,084  61 
426  74 
1,344  22 
84  94 
601  82 
1,561  70 
337  24 
15,500  00 
134  35 
0,115  52 
443  97 
1,836  84 
2,291  10 
1,698  96 
362  60 
95  47 
136  87 
28  00 
9  12 
2,344  19 
270  00 
24  69 
5  00 
2  25 


.8142.i;.-i7  42 


$67,154  13 


8801,238  11 


8254,242  89     8801,238  11 
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New  York  &  New  England  Railroad  Co.,  Lessee, 
Norwich  &  Worcester  R.  R. 


schedule  j. 

STATEMENT  OF  EARNINGS  AND  EXPENDITURES. —  Continued. 


Amounts  brought  forward,  .  . 

$254,242  89 

$801,238  11 

Motive  Power. 

.Stationery  and  Printing  .... 
Reps,  to  Eng.  H'ses  &  Mac.  Sli'ps 
Repairs  to  Pass.  Locomotives,  .  . 
Repairs  to  Freight       "          .  . 
Coal  for  Passenger      "         .  . 
Coal  for  Freight         "         .  • 
Oil  &  Waste  for  Pass.  "         .  • 
Oil  &  Waste  for  Fr'ght"         .  . 
Cleaning  Passenger     "         .  . 
Cleaning  Freight        "         •  ■ 
Repairs  of  Tools  ami  Machinery. 
Fuel  &  Lights  for  E.  H.  &  M.S.  .  . 

Passenger  Engineers  and  Firemen, 
Freight           "        "  " 
Sand  for  Engines  

899  95 
023  79 
187  54 
1,208  50 
0,017  40 
19,938  01 
15,097  87 
35,708  77 
505  17 
1,028  23 
1,020  07 
1,857  20 
2,430  47 
1,049  58 
2,004  25 
11,507  17 
22,390  07 
30  03 
1,995  29 
272  91 
1  00 

127,753  27 

Maintenance  of  Cars. 

Superintendence  

Repairs,  Car  Shops  and  Sheds  .  . 
Repairs  to  Pass,  and  Baggage  Cars 

Fuel  and  Lights  for  Car  Shops  .  . 
Repairs,  Tools  and  Machinery  .  . 

$    899  93 
023  70 
888  70 
9,539  95 
28,855  87 
682  43 
1,389  00 
350  72 
272  90 

43,503  86 

General  Expenses. 

Salaries  and  Exp.  of  Gen'l  Officers 

Stationery  and  Printing  .  ... 
Expenses  at  General  Offices  .  .  . 
Fuel  and  Light  for  General  Offices 
Repairs  of  General  Offices  .... 

$6,537  63 
2,216  51 
227  517 
837  23 
583  30 
510  32 
283  82 
*24  60 
180  61 
279  52 
4  50 
50  00 
25  75 

11,724  50 

Charges  against  Income: 

Balance  Dividend,  January  lot 
Accrued  Dividend  for  4  months, 

$49,844  02 
1,800  59 
27,165  40 
40,220  00 

34,637  33 
103,912  00 

69,274  67 

326,854  07 

$764,078  05 

1(37,159  46 
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New  York  &  New  England  Railroad  Co. 


SCHKDCLJ5  K. 

STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES 
FOR  THE  FISCAL  YEAR,  ENDING  SEPTEMBER  30, 1887,  AFTER 
REDUCING  SAME  TO  PASSENGER  AND  FREIGHT. 


A  ppor  tion  me  nt . 

EARNINGS. 

Passenger. 

Freight. 

Mail. 

Express. 

Wiscellan's 

Total  Eani's. 

Tana.  Earnings  .  . 
Freight  Earnings  . 

£1,386.488  06 

£2,485,912  85 

£46,707  84 

1 101 ,727  22 

£35,814  98 
95,266  27 

£1.570.738  09 
2,581,179  12 

Total  .... 

£1,386,488  05 

§2,485,912  85 

£46,707  84 

£101,727  22 

%  131, 081  25 

£4,151.917  21 

Apporlionmenl. 

OPERATING  EXPENSES. 

Transp'tatioii 
Department. 

Maintenance 
of  Way. 

Motive 
Power. 

Mainten'ce 
of  Cars. 

General 
Expenses. 

Total. 

Passenger  Expenses, 
Freight  Expenses  . 

£308,323  22 
681,304  42 

82 16. 529  09 
350,746  49 

£326,723  06 
535,207  13 

£  65,082  94 
158.311  11 

£37,603  18 
61,797  24 

£    954.261  49 
1,787.367  WO 

Total  .... 

8989,627  64 

£567,275  58 

£861,930  19 

£223.394  «6 

£99.400  42 

£2,741,628  49 

Gross  Passenger  Earnings  §1,570,738  09 

Gross  Passenger  Expenses   954,261  40 

Net  Passenger  Earnings   $616,47G  ( 

Gross  Freight  Earnings  $2,581,179  12 

Gross  Freight  Expenses   3,787,367  00 


Net  Freight  Earnings  .  . 
Total  Net  Earnings  . 
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New  York  &  New  England  Railroad  Co.,  Lessee, 
Norwich  &  Worcester  R.  R. 

SCHEDULE  L. 

STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES 
FOR  THE  FISCAL  YEAR,  ENDING  SEPTEMBER  30,  1887,  AFTER 
REDUCING  SAME  TO  PASSENGER  AND  FREIGHT. 


Apportionment. 

EARNINGS. 

Passenger. 

Freight. 

Halt. 

Express. 

Misoe  Han's 

Total. 

Freight  Earnings... 

8204,446  U 

$517,689  85 

ff5,868  31 

816,585  25 

*880  53 
5,897  08 

8227.780  22 
52*  ,5*6  93 

Total  

$204,446  13 

$16,585  25 

86,777  01 

751  367  15 

OPERATING  EXPENSES. 


Tran  sp'tatlon 
Department. 

Maintenance 
of  Way. 

Motive 
I'owf  r. 

Mf  inten'ct 
of  Cars. 

General 
Expenses. 

Tota'. 

844,431  34 
142,657  42 

820,461  86 
46,692  27 

840,979  16 
86.773  91 

810.400  14 
33,103  72 

83  554  89 
8,169  67 

811^  627  59 
317.H96  99 

8187,088  76 

867.154  13 

8127,753  27 

$43  503  86 

811.724  56 

8437,224  58 

Gross  Passenger  Earnings  $2i7,780  22 

Gross  Passenger  Expenses   119,827  59 

Net  Passenger  Earning*     $107,952  63 

Gross  Freight  Earnings  8623  586  93 

Gross  Freight  Expenses  317.396  99 

Net  Freight  Earnings   206,189  94 


Total  Net  Earnings 


$314,142  57 
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New  York  &  New  England  Railroad  Co. 
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COMPARISON  WITH  PREVIOUS  TEARS  OF  EARNINGS, 
EXPENSES  AND  BUSINESS. 


Year  Ending 
Sept.  30, 1887. 

Year  Ending 
Sept.  30, 1886. 

Year  Ending 
Sept.  30, 1885. 

385.95 

379.76 

379.76 

$10,758.83 

$10,174.83 

$8,638.11 

Operating  Expenses,  per  mile  of  road, 

$7,103.58 

$6,537.41 

$5,957.24 

$3,655.25 

$3,637.42 

$2,680.87 

Percentage  of  Operating  Expenses  to 

66.03  °/o 

64.2570 

08.9670 

2,442,684 

2,259,030 

2,106,764 

Gross  Earnings,  per  revenue  train 

$  1.699 

$  1.710 

$  1.557 

Operating  Expenses,  per  revenue  train 

$  1.122 

$  1.099 

$  1.074 

Net EarningSjper  revenue  train  mile, 

$  .577 

$  .611 

$  .483 

Expenses  of  Transportation,  per  mile 

$2,564.13 

$2,394.03 

$2,213.82 

Expenses  of  Transportation,  per  rev- 

.405 

$  .402 

$  .399 

Maintenance  of  Way,  per  mile  of  road, 

$1,469.82 

$1,198.22 

$1,118.39 

Maintenance   of  Way,  per  revenue 

$  .232 

$  .201 

.202 

$2,233.27 

$2,087.02 

$1,900.13 

Motive  Power,  per  revenue  train 

$  .353 

$  .350 

.343 

Maintenance  of  Cars,  per  car  for  pas- 

$  335.09 

$  354.21 

$  467.98 

Maintenance  of   Cars,  per  car  for 

Maintenance  of  Cars,  per  mile  of  road, 

$  43.14 

$  31.75 

$  22.42 

$  578.82 

$  496.18 

$  461.77 

Maintenance  of   Cars,  per  revenue 

$  .091 

$  .083 

$  .083 

General  Expenses,  per  mile  of  road.. . . 

$  257.55 

$  361.42 

$  263.12 

General  Expenses,  per  revenue  train 

$  .041 

$  .067 

$  .047 

Passenger  Earnings,  per  mile  of  road. 

$4,069.79 

$3,885.57 

$3,524.15 

Passenger  Expenses,  per  mile  of  road. 

$2,472.50 

$2,477.58 

$2,432.62 

Net  Passenger  Earnings,  per  mile  of 

$1,597.29 

$1,407.99 

$1,091.53 

Percentage  of  Passenger  Expenses  to 

60.75% 

63.76% 

69.03% 

Revenue  Passenger  train  miles  run.. 

1,289,064 

1,238,048 

1,195,799 

Passenger  Earnings,  per  revenue  pas- 

$  1.22 

$  1.19 

$  1.12 

Passenger  Expenses,  per  revenue  pas- 

$  .74 

$  -76 

$  .77 

Net  Passenger  Earnings,  per  revenue 

$  .48 

$  .43 

$  .35 

Number  Local  Passengers  Carried — 

5,022,760 

4,582,220 

3,984,364 

Number  Through  Passengers  Carried 

676,034 

658,686 

631,650 

Total  number  of  Passengers  Carried. . 

5.698,794 

5,240,906 

4,616,014 

Number  of  Passengers  Carried  One 

Mile  

66,370.777 

63,870,470 

58,015,468 

$  .243 

$  .247 

$  .247 

Earnings   per  Passenger,  including 

6  .282 

$  .275 

$  .290 

$  .0208 

$  .0202 

$  .0195 

Earnings  per  Passenger,  per  mile,  in- 

$  .0237 

$  .0231 

$  .0231 

$  .167 

$  .179 

$    ;  .200 

$  .0144 

$  .0147 

$  .0159 

Average  Distance  Travelled,  per  pas- 

11.64 

12.19 

12.57 
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New  York  &  New  England  Railroad  Co. 

SCHEDULE  M.— Continued. 

COMPARISON,  ETC. 


Year  Ending 
Sept.  30, 1887. 

Year  Ending 
Sept.  30, 1880. 

Year  Ending 
Sept.  30, 1885. 

16,687.86 
84,031.08 
82,050.78 

86,289.26 
$4,059.83 
82,229.43 

85,113.96 
83,524.02 
81,589.34 

60.25% 
1,153,620 

64.55% 
1,020,982 

68.92% 
910,965 

8  2.238 

$  2.339 

$  2.132 

8  1.549 

$  1.510 

$  1.469 

$  .689 
2,225,141 

$  .829 
2,099,339 

8  .663 
1,715,001 

152,739,575 
8  1.117 
$  .0103 

135,470,333 
8  1.08 
$  .01070 

107,039,953 
8  1.07 
8  .01709 

8  1.16 

$  1.14 

8  1.13 

8  .0169 
8  .803 
8  .0117 

Ifr  .01703 
$  .73 
$  .01138 

tt       ft,  OA  1 

8  .78 
8  .01244 

68.64 
135 
1,290,804 

64.529 
110 
1,223,945 

02.740 
122 
1,201,287 

$  .2000 
1,154,420 

$  .2177 
1,047,802 

$  .2058 
939,850 

8  .3121 

$  .3018 

*  .2949 

3,345,153 

2,900,808 

2,735,028 

$  .2265 

$  .2324 

$  .2298 

Freight  Earnings,  per  mile  of  road 
Freight  Expenses,  per  mile  of  r  ad 
Net  Freight  Earnings,  per  mile  of  road 
Percentage  of  Freight  Expenses  to 

Freight  Earnings  

Revenue  Freight  Train,  miles  run 
Freight  Earnings,  per  revenue  freight 

train  mile    

Freight  Expenses,  per  revenae  freight 

train  mile  

Net  Freight  Earnings,  per  revenue 

freight  train  mile  

Number  of  Tons  of  Freight  Carried 
Number  o*  Tons  of  Freight  Carried 

One  Mile  

Earnings  per  Ton  

Earnings  per  Ton,  per  mile   

Earnings  per  Ton,  including  misceL 

laneous  

Earnings  per  Ton,  per  mile,  including 

miscellaneous  

Expenses  per  Ton  

Expenses  per  Ton,  per  mile  

Average  Distance  each  Ton  Carried 

miles   

Number  of  Locomotives  in  Service-  ■ 
Mileage  of  Passenger  Locomotives — 
Expenses  per  mile,  of  Passenger  Loco 

motives  

Mileage  of  Freight  Locomotives  

Expenses  per  mile,  of  Freight  Loco. 

motives  

Total  Mileage  of  all  kinds  of  Locomo 

tives  

Average  Expenses  per  mile,  of  all  Lo- 
comotives  
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PASSENGER  STATISTICS. 


EARNINGS  AND  COST  PER  PASSENGER  PER  MILE. 


1887. 

Cents. 

1886. 

Cents. 

Increase 
or  Decrease. 

Per  Cent. 

Net  

.0199 
.0229 
.0208 
.0144 
.0063 

.0193 
.0227 
.0202 
.0147 
.0055 

Inc.  .0006 
Inc.  .0002 
Inc.  .0005 
Dec.  .0003 
Inc.  .0008 

.031 

.0088 

.0247 

.0204 

.1454 

AVERAGE  TRIP  PER  PASSENGER. 

1887. 

Miles. 

1886. 
Miles. 

Increase 
or  Decrease.: 

rer  Cent. 

Aver.  no.  of  Pass,  per  car. 
it      o   (•     "      '«  tr'n. 

9.81 
25.32 
11.64 
14.10 
51.54 

10.40 

24.64 

12.19 

14.1 

51. 

Dec.  .0059 
Inc.  .0068 
Dec.  .0055 
Inc.  .0015 
Inc.  .0054 

.0507 
.0270 
.0451 
.0106 
.0105 

NUMBER  OF  PASSENGERS  CARRIED,  REVENUE,  ETC. 

1887. 

1886. 

Increase. 

Per  cent. 

Total  

5,022,700 
070,034 

4,582,220 
058,080 

440,540 
17,348 

.096 
.0203 

5,098,794 

5,240,906 

457,888 

.0873 

PASSENGER  MILEAGE. 

1887. 

1886. 

Increase. 

Per  Cent. 

49,251,050 
17,119,127 

47,040,899 
10,229,571 

1,610,751 
889,550 

.0338 
.0548 

00,370,777 

03,870,470 

2,500,307 

.0391 

REVENUE. 

1887. 

1886. 

Increase. 

Per  Cent. 

Local  

Foreign  

$982,804.95 
393,025.89 

8921,143.81 
308,402.39 

$61,661.14 
25,103.50 

.0609 
.0683 

1,370,430.84 

1,289,000.20 

80,824.04 

.0073 
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New  York  &  New  England  Railroad  Co. 

schedule  o. 

FREIGHT  STATISTICS. 


Tonnage. 

Per  Cent. 

1887. 

1886. 

Increase. 

Decrease. 

Inc. 

Dec. 

Total  

1,158,098 
1,007,043 

1,170,570 
928,770 

138,273 

12,472 

.1489 

.0107 

2,225,141 

2,099,340 

125,801 

.0.599 

TONS  CARRIED  ONE  MILE. 

1887. 

1886. 

Increase. 

Decrease. 

Inc. 

Dec. 

Total  

51,843,005 
100,895,070 

40.914,950 
88,555,377 

4,928,049 
12,340,593 

.105 
.1394 

152,739,575 

135,470,333 

17,209,242 

.1275 

REVENUE. 


1887. 

1886. 

Increase. 

Decrease. 

Inc. 

Dec. 

Th  rough 
Total   

$1,457,150.40 
1,028,702.39 

81,390,371.86 
876,405.02 

$  66,778.60 
152,357.37 

.048 
.1738 

§2,485,912.85 

$2,260,770.88 

$219,135.97 

.0907 

EARNINGS  AND  COST  PER  TON  PER  MILE. 

Per  Cent. 

1887. 

1886. 

Increase. 

Decrease. 

Inc. 

Dec. 

Av'ge  Earnings 
"  Cost 

Net  

Cents. 
2.81 
1.01 

1.63 
1.17 

Cents. 

2.963 
0.99 

1.67 
1.138 

.02 
.032 

.153 
.04 

.0202 

.0281 
.1353 

.0516 
.0239 

.40 

.532 

.072 
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STATEMENT  OF  NEW  CONSTRUCTION  A  NO  EXPENDITURES 
CHARGED  TO  PROPERTY  ACCOUNTS  FOR  THE  FISCAL  TEAR 
ENDING  SEPTEMBER  30th,  1887. 


Improvements  at  South  Boston  Flats: 
Fifty-Acre  Lot. 
Engineering,  Grading  and  Paving  .    .  . 
Buildings,   Labor,  Material  and  Ma- 
chinery   

Piers,  Labor,  Material  and  Dredging 
New  Track,  Labor  and  Material    .   .  . 
Miscellaneous,  Locomotive  and  Water 
Service   

Twenty-Five  Acre  Lot. 
Automatic  Fire  Alarm,  Ties,  Rails,  etc. 

T\v--lve-Acre  Lot. 
Engineering  and  Grading  


Si  1,043  43 


15,786  11 
16,507  54 
4,503  17 


New  Sidings 


$49,081  98 
2,439  95 


New  Bridges : 

Islington  

Fishkill-on-Hudson  

Manchester  

Connecticut  River  

Moosup  

Bridge  Guard  Rails  

Real  Estate : 

Bristol  

South  Boston  1*86,803  75 

"       undivided  one  half  interest  in 

Driveway  15,190  07 

Miscellaneous  lots  purchased  at  various 
places  

Right  of  Way  

New  Track  Tank,  Putnam  

Underlying  Liens  purchased  

New  Safety  Gates  and  Signals  

New  Tools  and  Improvements  at  Shops  .  . 
Engine  and  Machine  Shops  under  construc- 
tion   

Black  Rock  Crossing.  New  Britain  .... 
Miscellaneous  Improvements  

Equipment: 

New  Passenger  Cars  

New  Baggage  Cars  

New  Milk  Car  

New  Snow  Plow  


Station  Improvements  .  . 
Improvements  at  Hartford  , 


Total  Charges  to  Property  Accounts 


81.020  00 

3,324  GO 

38,927  96 

21,822  02 

4,737  35 

7,200  fil 


$8,000  00 


101,992  82 
2,042  75 


$6,514  40 
4,030  79 
2,022  15 
244  10 


$376,579  47 


If,  />Tf 

THIRTEENTH  ANNUAL  REPORT 

TO  THE 

STOCKHOLDERS 

OF  THK 

NEW  YORK  &  NEW  ENGLAND 

RAILROAD  COMPANY 

MADE    AT  THE    ANNUAL  MEETING 
Tuesday,  Rec.  11,  1888. 


BOSTON: 
H.  G.  COLLINS,  PRINTKR. 
!»3  Fhukral  Street. 


THIRTEENTH  ANNUAL  REPORT 

TO  THE 

STOCKHOLDERS 

OK  THE 

NEW  YORK  &  NEW  ENGLAND 

RAILROAD  COMPANY 

MADE   AT   THE   ANNUAL  MEETING 
Tuesday,  Dec.  i  l ,  1 888. 


BOSTON: 
H.  (',.  COLLINS,  PRNITKR, 
86  Federal  Street. 


DIRECTORS 


EUSTACE  C.  FITZ  . 
JONAS  H.  FRENCH  . 
WILLIAM  P.  SHINN 
STERNE  MORSE 
MOSES  T.  STEVENS. 
NICHOLAS  SHELDON 
B.  F.  VAUGHAN 
JAMES  L.  HOWARD 
WILLIAM  H.  STEVENSON 
GEO.  M.  LANDERS 
THOMAS  RUTTER  . 
WILLIAM  H.  STARBUCK 
JOHN  L.  MAC  ALT  LAY 
ALEXANDER  E.  ORR 
SIDNEY  DILLON 
EXSTINE  NORTON 
HENRY  HENTZ 
J.  A.  BOSTWICK 
ARTHUR  SEWALL 


Boston,  Mass. 


North  Andover,  Mass. 
Providence,  R.  I. 

Hartford,  Conn. 
Bridgeport  " 
New  Britain,  " 
New  York,  N.  Y. 


Portland,  Maine. 


OFFICERS  OF  THE  COMPANY. 


J.  A.  BOSTWICK   President. 

WILLIAM  P.  SHINN   Vice-President. 

GEORGE  B.  PHIPPEN      ....  Treasurer. 

JAMES  W.  PERKINS         ....  Secretary. 


RAILROAD  AND  STEAMBOAT  LINES 

CONTROLLED  By  THE  NEW  YORK  Si  NEW  ENGLAND  RAILROAD  COMPANY. 


LINES  OfERATED  BY  THE  COMPANY. 


Owned  by  the  Company. 

Main 
Track. 

1  limbic 
Track. 

Sidings. 

Total 
Track. 

lioston  to  Hopewell  Junction  

(Hopewell  Junction  to  Wicopee  owned  by  N. 
D.  St  C.  R.  R.  Company.) 

Lishkiil  Lauding  to  Newburgh,  Trans- 
fer Boat  

Providence  to  Wiilimantic  

t  ook  St.,  Newton,  to  YVoonsocket . . . 

East  Thompson  to  Soulhbridge  

Last  Hartford,  Conn.,  to  junction  w  ith 
lioston   cc   Albany    R.    R.  in 

Melrose  to  West  St.,  kockvilk  

Dedham  Function  to  Dedbsun  

Dorrance  St.  Track,  Providence  

214.90 

1.71 

.7!) 
58.32 
28.02 
17.88 

27.48 
7.22 
1 .68 
1  .05 
.62 
.(17 

108.10 

98.01 
5.45 

10.00 
5.82 
2.60 

3.91 
.24 

1.80 
.27 
.03 

1.75 

421.07 

7.10 

.79 
74.38 
34.44 
19.90 

31.39 
7.40 
3.39 
1 .92 
.05 
2.42 

Total  owned  and  operated  by  the  1 

300.93 

108.1(1 

130.00 

005.03 

Leased  by  the  Company, 

Norwich  &*  1  Worcester  R.  R. 

R.  I.  &  M.  R.  R.  ' 

Rockville  Railroad. 

Vernon  to  Rockville  

Boston  fit"  Albany  R.  R. 

From  junction  of  X.  Y.  &.  N.  K.  R. 
R.  to  Spring  St.  in  Springfield  ■  ■ 
A/il/ord  c>  IVoonsochet,  and  M.  F.  & 
P.  Railroads. 

66.18 
18.60 
4.43 

1.211 

19.97 

21  (HI 
1.31 

1.20 
2  43 

87.10 
14  94 
5.18 

2.40 

22  4(1 

Total  Leased  Lines  operated  by  )_ 

105.36 

211.72 

132.08 

Running  Arrangements  oyer: 

Nciolmrgh,   Dutchess  &*,  Connecticut 
R.  R. 

Hopewell     Junction     to  Wicopee 
Junction  

New  London  Northern  R.  R. 

Norwich  to  New  London  

10.93 
13.5(1 

Total  

24.45 

Controlled  through  Lease. 

Controlled  through  Lease  of  Norwich 
&=  Worcester  R.  R. 
Norwich  and  New  York  Transpor- 
tation Co.'s  Line  of  Steamers  be- 
tween Norwich,  New  London 

125.00 

Making  the  total  number  of  miles  of  transportation  lines  controlled  by  the 
New  York  &  New  England  Railroad  Company,  015.74  miles. 


THIRTEENTH  ANNUAL  REPORT. 


To  the  Stockholders  of  the  New  York  and  New  England  Railroad 
Company : — 

The  Directors  respectfully  submit  their  report  of  the  operations 
of  the  New  York  &  New  England  Railroad  for  the  year  ending 
September  30th,  1888,  for  the  details  of  which  you  are  referred 
to  the  report  of  the  Vice  President  and  of  the  Auditor  hereto 
annexed. 

During  the  past  year  the  management  of  the  road  has  had 
very  much  to  contend  with.  A  large  loss  was  incurred  in  con- 
sequence of  the  severe  snow  storm  in  March,  which  blockaded 
the  road  for  almost  a  week,  causing  a  very  large  expense  for 
clearing  the  tracks  and  injury  to  the  motive  power,  and  a  much 
greater  loss  consequent  upon  the  inability  to  transact  business 
during  the  time  that  the  road  was  so  obstructed.  The  exact  loss 
to  the  revenue  of  the  Company  cannot  be  accurately  ascertained, 
but  the  loss  is  approximately  estimated  at  $60,000. 

The  rates  upon  through  freight,  both  eastward  and  westward, 
during  the  last  six  months  of  the  fiscal  year  have  been  very  low, 
which  has  in  consequence  affected  the  net  earnings  very  materially, 
it  being  estimated  by  the  Vice  President  that  the  loss  of  net 
earnings  from  this  source  has  amounted  to  $128,000. 

The  condition  of  the  road  and  equipment  when  it  came  into  the 
hands  of  the  present  management  was  such  that  it  has  required,  dur- 
ing the  past  two  years,  very  large  outlays  for  the  improvement  of  its 
tracks,  bridges,  and  equipment.  Much  of  this  work  has  been  done, 
the  charges  for  which  have  greatly  swelled  the  operating  expenses, 
but  your  road  is  now  in  better  condition  than  ever  before,  and  the 
expenditures  in  this  direction  will  be  far  less  in  the  future  than  they 
have  been  during  the  past  year.  There  yet  remains,  however,  con- 
siderable work  to  be  done  in  the  renewal  of  bridges,  filling  of  trestles, 
and  the  improvement  of  station  facilities.  It  has  been  deemed  wise 
by  your  Board  to  use  its  resources  in  improving  the  condition  of  the 
road  and  increasing  its  equipment,  and  thus  increase  its  money- 
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earning  power.  To  accomplish  this,  the  Board  has  authorized  the 
sale  of  the  second  mortgage  bonds  remaining  unsold  amounting  to 
$639,000.00,  which  have  all  been  disposed  of  during  the  past  year, 
and  in  addition,  your  Board  has  authorized  the  sale  of  2,500  shares 
of  preferred  stock,  which  was  sold  at  a  price  averaging  about  $  1 1 5 .00 
per  share.  The  results  of  this  policy  will  undoubtedly  show  favora- 
bly in  the  future  in  an  increase  of  both  the  gross  and  net  earnings. 
The  freight  and  passenger  traffic  have  very  largely  increased  during 
the  past  year. 

Your  Board  takes  pleasure  in  reporting  to  you  the  very  satisfactory 
management  of  the  several  departments  of  the  Company's  service, 
to  the  heads  of  which  you  are  indebted  for  the  earnest,  faithful  and 
energetic  discharge  of  their  several  duties.  For  the  system,  disci- 
pline and  efficient  management  of  the  property  you  are  largely 
indebted  to  the  Vice-President. 

The  Board  has  authorized  and  your  officers  have  entered  into  a 
contract  between  this  Company  and  the  Hudson  Suspension  Bridge 
&  New  England  Railway  Company  for  the  construction  of  a 
suspension  bridge  across  the  Hudson  River  four  miles  above  Peeks- 
kill,  and  of  connecting  roads  in  either  direction  to  connect  your 
Company's  road  with  the  roads  west  of  the  Hudson  River.  We 
believe  this  to  be  a  very  important  addition  to  the  facilities  for 
increasing  the  future  growth  of  the  business  of  your  road.  This 
contract  will  be  submitted  for  your  approval  at  the  annual  meeting. 

In  consequence  of  the  failure  of  the  Rockville  Railroad  Company 
to  ratify  the  lease  made  of  that  Company's  road  some  years  ago, 
your  Board  has  not  felt  satisfied  with  the  situation  in  that  respect 
and  negotiations  were  entered  into  which  have  resulted  in  a  contract 
for  the  purchase  of  the  property  and  franchise  of  that  Company  for 
the  sum  of  jS  100,000,  to  be  paid  in  five  per  cent,  bonds  whenever 
authorized  by  legislation.  This  contract  will  be  submitted  for  your 
ratification  and  approval  at  the  annual  meeting. 

The  regulations  adopted  early  in  1888  to  remedy  the  irregularity 
heretofore  prevalent  in  the  collection  of  freight  charges  and  to 
bring  about  the  prompt  loading  and  unloading  of  cars,  have  resulted 
very  favorably  and  to  the  entire  satisfaction  of  the  officers  of  the 
Company.  The  change  in  the  rules  for  the  collection  of  freight 
bills  has  brought  into  your  treasury  nearly  $200,000.00  which  has 
heretofore  been  outstanding,  while  the  demurrage  regulations  have 
enabled  the  Company  to  supply  transportation  and  do  their  business 
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with  a  promptness  and  regularity  that  was  impossible  under  the  old 
plan  of  allowing  cars  to  be  used  as  storehouses.  Of  course  some 
dissatisfaction  arose  when  the  rules  were  put  into  effect,  but  your 
offtcers  believe  that  the  customers  of  the  road  are  so  much  better 
accommodated  than  under  the  old  plan  of  doing  business  that  the 
maintenance  of  the  new  regulations  is  to  the  best  interest  of  all 
parties. 

The  grade  crossing  question,  referred  to  in  the  last  annual  report, 
is  still  awaiting  a  solution.  The  Legislature  of  Massachusetts  at  its 
last  session  appointed  a  special  commission  to  investigate  and  report 
upon  the  subject  at  the  next  meeting  of  the  Legislature.  It  is  hoped 
that  the  report  of  the  Commission  will  be  such  as  to  enable  the  mat- 
ter to  be  dealt  with  by  the  Legislature  in  a  spirit  of  equity  toward 
the  Railroad  Companies,  and  so  as  to  secure  greater  safety  to  the 
public. 

The  reports  of  the  Vice-President  and  Auditor  herewith  submitted, 
show  the  operations  of  the  road  in  the  various  departments  in  great 
detail,  and,  we  trust,  will  be  found  satisfactory  to  the  stockholders. 

We  are  gratified  in  being  able  to  report  a  continued  and  steady 
growth  in  the  traffic  of  the  Company,  and  your  Board  sees  no  reason 
why  the  increased  equipment  that  has  been,  and  is  now  being  added 
to  the  road,  does  not  reasonably  promise  an  increase  in  its  net  earn- 
ings in  the  early  future. 

By  order  of  the  Board  of  Directors, 

J.  A.  BOSTWTCK, 

President. 

New  York,  November  15,  1888. 


VICE-PRESIDENT'S  REPORT. 


To  the  President  and  Directors  of  the  New  York  and  New  England 
Railroad  Compan  v. 

The  following  report  of  the  financial  condition  of  your  Company, 
the  physical  condition  of  its  property,  and  its  business  and  opera- 
tions during  the  fiscal  year  ending  September  30,  1888,  is  presented 
for  your  information  and  that  of  the  stockholders. 

The  report  of  last  year  gave  the  earnings,  expenses,  etc.,  of  the 
Company's  system  exclusive  of  those  of  the  Norwich  <S:  Worcester 
Railroad,  which  were  stated  separately  in  the  report.  In  this  report 
they  will  be  given  including  the  Norwich  &  Worcester  Railroad, 
which  will  be  referred  to  simply  as  a  division  of  the  Company's 
road.  For  this  reason  the  figures  which  will  be  herein  given  for  the 
year  ending  September  30,  r887,  for  comparison  with  those  of  the 
past  year,  will  not  agree  with  figures  of  similar  import  given  in  the 
report  for  the  preceding  year. 

The  earnings,  expenses,  and  fixed  charges  for  the  fiscal  year  end- 
ing September  30,  1888,  were  as  follows  :  — 

Passenger  earnings 


Freight  " 
Mail  '  " 

Express  " 
Miscellaneous  : — 
Rents 

Wharves  and  I  tocks . 
Switching,  Storage,  etc. 
Sundry  items  . 


$1,768,814  57 
3>>37.845  12 
53,5 23  °4 
I32>4M  04 


$41,123  16 

54,630  64 

5  7,339  ®8 

22,718  19 


175,811 


Gross  earnings  of  the  road  and  equipment     .       .  $5,268,407  84 

Income  from  Boston  Harbor  Transfer  .        .        .  5,°43  I7 

Total  gross  income     ......  $5,273,451  01 

Operating  expenses     ......  3,511,090  23 


Net  income 


$1,762,360  78 
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Against  this  amount  are  the  following  charges  :- 


Taxes  ........ 

Insurance  ........ 

Leases  and  Track  Rentals  : — 

Newburgh,  Dutchess  &  Connecticut  47,246  69 

Rhode  Island  &  Massachusetts      .  20,000  00 

Boston  &  Albany         .       .       .  5, 000  00 

Rockville   4,400  00 

Norwich  &  Worcester  . 

Interest  .       .    $24,000  00 

Dividends       .       .    207,824  00 

Organization  expenses, 

etc.       .       .       7,123  46 

-  238,947  46 

New  London  Northern  track  rental  38,150  00 

Total  

Interest  : — 

On  Boston  Terminal  Lands 

On  First  Mortgage  Bonds  . 

On  Second  Mortgage  Bonds 

On  Car  Trust  and  Miscellaneous 

Dividends  declared  : — 

3)2  per  cent,  on  $1,950,000.00 
Preferred  Stock 

per  cent,  on  $2,200,000.00 
Preferred  Stock  (less  accrued 
interest  credited  $5,833.33)  . 


»229,OIO  12 

9,501  79 


$68,841  28 
660,000  00 

259,03°  18 
11,366  61 


$68,250  00 
71,166  67 


353,744  15 


999,238  07 


Total  charges 


139,416  67 
$1,730,910  80 


Net  surplus  for  the  year 


3!3I,449  98 


This  is  a  reduction  from  the  surplus  reported  for  the  preceding 
year  of  $95,689.48,  the  reason  for  which  will  be  fully  explained  in 
the  subsequent  portions  of  this  report. 
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EARNINGS,    EXPENSES,    AND    NET  EARNINGS. 

The  earnings,  expenses,  and  net  earnings  of  your  system  of  roads 


compare  with  those  of  the  preceding  fiscal  year  as  follows  : — 

f<  il  t'lll  tHTC 

/SSS. 

1887. 

J  fl  C  /  t  (f  ,u  ■ 

Passenger 

$1,768,814  57 

Si,59°>934  18 

J!  1  7  7,880  39 

Freight 

3>i37>84S  12 

3,069.855  25 

67,080  87 

Mail 

53>523  °4 

52.S  76  15 

946  89 

Express 

132,414  04 

118,312  47 

I  J.  1 0 1   c  7 

Miscellaneous 

175,811  07 

137,858  86 

Total 

$5,268,407  84 

*4,969,536  91 

$298,870  93 

OPERATING  EXPENSES. 

1888. 

1887. 

Increase. 

Con.  Trans.  Pass. 

$414,670  II 

5352>925  *4 

$61,744  97 

"  Frt. 

89I-538  09 

828,634  19 

62,903  90 

Mtce.  of  Way 

636,691  89 

629,586  78 

7jI<>5  11 

Motive  Power 

1.094,597  86 

989,683  46 

104,9*4  4° 

Mtce.  of  Cars 

300,168  26 

266,898  52 

33.2fi9  74 

Oen'l  Expenses 

111,777  69 

111,124  98 

652  71 

Hudson  Riv.  Trans. 

61,646  33 

42,810  94 

18,835  39 

1  otal 

$3,511,090  23 

$3,221,664  01 

$289,426  22 

Net  Earnings 

Si. 757.31  7  61 

$1,747,872  90 

$9,444  71 

Expenses  per  cent. 

of  Earnings 

66.60 

64.80 

1.80 

TRAIN  MILEAGE. 

Int.      Per  Ct. 

Freight  Trains 

1,498,991  1 

,343.353        '55.638  H.6 

Passngr.  " 

i,7I2,853  1 

.529.563       183,290  11.9 

Total 

3,211,844  2 

,872,916       338,928        11. 8 

The  increase  in  gross  earnings  over  those  of  the  preceding  fiscal 
year  was  $298,870.93,  of  which  $177,880.39  was  in  passenger  and 
$67,989.87  in  freight  earnings. 

As  the  earnings  of  1887  were  greater  than  those  of  18S6  by  the 
sum  of  $290,631.05,  it  follows  that  the  earnings  of  the  past  year 
exceeded  those  of  the  fiscal  year  ending  September  30th,  1886,  by 
$589,501.98.    The  increase  in  freight  earnings  would  have  been 
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very  materially  greater  but  for  the  demoralization  of  rates  on 
through  freight  which  obtained  during  the  last  six  months  of  the 
fiscal  year.  The  rate  per  ton  per  mile  on  through  traffic,  which  was 
1.09  cents  per  ton  per  mile  in  1887,  was  0.96  cents  in  1888.  This 
abnormal  reduction  of  rates  has  about  come  to  an  end  and  we  can 
reasonably  anticipate  fair  rates  in  the  immediate  future.  The  reduc- 
tion in  the  rate  per  ton  per  mile,  as  compared  with  that  of  the 
previous  year,  represents  a  loss  in  gross  earnings  of  $128,000 — all  of 
which  would  have  been  added  to  the  net  earnings  had  the  rates 
continued  as  in  1887. 

The  tons  of  freight  carried  increased  3.6  per  cent.,  while  the  tons 
carried  one  mile  increased  19  percent.  This  was  due  to  an  in- 
creased average  movement  per  ton  from  68.60  miles  in  1887  to 
78.65  miles  in  r888. 

During  the  current  month  we  have  reached  the  capacity  of  our 
motive  power  for  the  movement  of  freight.  Additional  motive 
power  is  about  to  be  contracted  for. 

The  passenger  movement  shows  an  increase  in  the  number  of 
local  passengers  carried  of  522,320,  and  of  through  passengers  of 
27,103.  The  passenger  mileage  has  increased  about  10. 1  per 
cent.,  the  average  distance  of  passengers  carried  having  increased 
from  12  miles  to  12.16  miles,  or  per  cent.  With  the  facilities 
that  we  are  now  furnishing  in  additional  trains  and  with  the  im- 
proved equipment  upon  our  local  trains  we  can  reasonably  antici- 
pate a  large  increase  in  our  passenger  traffic  and  especially  in  our 
suburban  travel. 

The  increase  of  expenses  is  largely  due  to  the  increased  traffic, 
requiring  an  addition  to  the  train  mileage  of  11.8  per  cent,  over 
that  of  the  previous  year.  The  increase  in  expenses,  however,  is 
only  about  nine  per  cent.,  and  the  increased  ratio  of  1.8  per  cent, 
in  the  relation  of  expenses  to  earnings  is  due  rather  to  the  de- 
creased rate  of  earnings  on  freight  per  ton  per  mile,  and  to  the  loss 
in  earnings  by  the  blizzard. 

There  have  been  extraordinary  expenditures  charged  to  mainte- 
nance and  operating  expenses  as  follows : 

For  re-building  Connecticut  River  Bridge  .  .  $39,200  00 
"  "  Hockanum  River  Bridge  .  .  •  3,000  00 
"         "        Quincy  Street  Bridge       .       .       .         3i5°°  00 


A  won  nt  carried  forward 


$45,700  00 
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Amount  brought  forward  ....  $45,700  00 

For  re-building  Blackstone  Bridge  No.  33        .  .  4,600  00 

"         "        Widow  Dean's  Bridge      .       .  .  r,ooo  00 

"         "        Passenger  Station  at  Bristol      .  .  2,800  00 

"         "        Passenger  Station  at  E.  Hartford  .  I>95°  00 

"         "         Passenger  Station  at  \V.  Medway  .  1,000  00 

"         "        Frt.  and  Pass.  Station  at  Needham  .  2,000  00 

Total  renewals  to  bridges  and  buildings  .  $59,050  00 
to  account  for  an  increase  in  the  expenditures  on  these  accounts  of 
S36.371-02- 

There  was  expended  for  cross  ties  put  in  the  track  during  the 
past  year,  in  excess  of  those  put  in  the  track  in  the  previous  year, 
$37,698.00. 

There  was  expended  for  removing  ice  and  snow  $37,389.72,  and 
in  the  previous  year  $27,599.91,  an  increase  of  $9,789.81.  The 
normal  expenditure  for  this  purpose  is  only  about  $6,500.00  per 
annum,  so  that  the  cost  of  removing  ice  and  snow  during  the  past 
year  was  nearly  $31,000.00  in  excess  of  the  usual  cost.  This  was 
due  to  the  extraordinary  snow  storm  of  March  11  and  12  (generally 
termed  the  blizzard),  which  extended  over  the  whole  of  southwest- 
ern New  England  with  a  severity  wholly  unprecedented  since  the  era 
of  railroads.  This  Company  lost  practically  a  whole  week's  traffic 
in  consequence  of  the  storm  without  any  saving  in  expense,  the 
loss  due  thereto  being  estimated  to  amount  to  $60,000.00. 

There  was  an  increase  in  the  expense  of  the  Hudson  River  Trans- 
fer of  $18,835.39,  of  which  not  less  than  $10,000.00  were  for  un- 
usual repairs  which  are  not  required  annually.  If,  therefore,  we  take 
into  account  the  increased  expenses  not  due  to  the  increase  of  traffic 
as  above  set  forth,  viz,  : 

Increase  in  cost  of  cross  ties        .        $37,698  00 
"  repairs  of  bridges  and 

buildings       .       .         36,3  7 1  02 
Increase   in   repairs   of  transfer 

steamer  .....         10,000  00 

We  have  for  extra  expenses  over 

those  of  last  year     ......        $84,069  02 

Adding  thereto  the  loss  of  earnings  from  the  blizzard  60,000  00 


Amount  carried  forward . 


$144,069  02 
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Amount  /'rough/  forward 
The  increase  in  interest  on  second  mortgage  bonds 
Increase  in  dividend  on  preferred  stock 
And  increase  in  miscellaneous  interest  . 


^144,069  02 


27,310  18 
3.441  67 
2,823  62 


We  have  a  total  of   .       .       .       .       .       $177,644  49 

of  increased  expenditures  and  losses  with  which  to  account  for  the 
decrease  in  surplus  of  $95,689.48. 

Reference  to  the  schedules  of  the  Auditor's  report  herewith  pub- 
lished will  show  the  earnings,  expenses,  and  net  earnings  in  great 
detail. 


The  outstanding  permanent  liabilities  of  the  Company  have  been 
increased  during  the  fiscal  year  by  the  sale  of  639  second  mortgage 
bonds  and  2,500  shares  of  preferred  stock. 

At  the  date  of  the  last  report  there  were  in  the  hands  of  the  Com- 
pany 243  of  the  "scaled  "or  three  per  cent,  second  mortgage  bonds. 
By  authority  of  the  Board  of  Directors  these  scaled  bonds  were  can- 
celled and  there  were  issued  in  their  place  243  six  per  cent,  bonds, 
which  was  simply  a  restoration  of  the  original  rate  of  interest.  There 
were  in  the  hands  of  the  Trustees  396  of  the  second  mortgage  bonds 
which  were  delivered  over  to  the  Company  in  consideration  of  im- 
provements made  to  an  amount  covering  their  value.  There  is  now 
outstanding,  therefore,  the  whole  issue  of  five  millions  of  second 
mortgage  bonds. 

There  was  on  September  30th,  1887,  a  floating  debt 

or  net  liability  of         ......  8142,901  07 

There  have  been  expenditures  made  during  the  year, 
outside  of  the  current  operations  of  the  Com- 
pany, as  follows  : — 

For  construction  and  equipment  .  $535,428  43 

Increase  in  supplies  on  hand  .  ^o^o  °8 

Car  Trust  notes  paid       .       .  .  16,714  32 

■On  account  of  Piper's  Wharf  .  .  35,000  00 


ASSETS    AND  LIABILITIES. 


737,521  83 


Amount  carried  forward 


$880,422  90 
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Amount  brought  forward    ....  $880,422  90 
There  have   been  charged  to  the  profit  and  loss 
account   in   addition  to  the  charges   for  current 
operations  : — 
Difference  in  settlements  with  Norwich  &  Worcester 

R.  R.  Co   18,944  37 

Expenditures  for  renewal  of  roadway,  equipment,  etc., 

pertaining  to  the  business  of  former  years     .        .  83,191  29 

Worthless  accounts  charged  off        .        .        .        .  2,811  52 

Total   $985, 3  70  08 


CREDITS. 

Proceeds  of  sale  of  639  Second  Mort- 
gage Bonds        ....      8643,353  75 

Proceeds  of  sale  of  2,500  shares  of 

Preferred  Stock.  .       .       .       283,290  42 

Liability  incurred  for  equipment  pur- 
chased from  Milford  &  YVoon- 
socket  R.  R.       .       .       .       .         22,625  00 

■Credit  balance  from  former  years' 

business     .....  6,260  00 

Received  from  Trust  Comp'y,  balance 
of  proceeds  of  New  England 
Transfer  Co.  stock  sold       .       .  9,809  93 

Operating  profit  for  the  year  in  ex- 
cess of  dividend  on  Preferred 
Stock        .....         31,449  98 

Total         ....    $996,789  08 


Balance,  being  surplus  of  assets  September  30th, 

1888  $11,419  00 
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This  balance  is  shown  to  consist  of  the  following 
assets. : — 

Cash  S2  79.863  48 

Due  from  agents  ....  329,189  03 
Due  from  companies,  &c.        .       .       264,241  06 

Less  the  following  liabilities  : — 

Overdue  coupons    ....  $9,0  70  00 

Notes  payable       .       .        .       .  59,106  69 

Unpaid  vouchers    ....  151,626  66 

Unpaid  pay-rolls    .       .       .       .  53.6'9  36 

Unpaid  dividends,  Preferred  Stock  .  77,000  00 

Due  to  Companies,  &c.  .       .       .  282,159  88 

Total  liabilities  outstanding         $632,582  59 
Interest  accrued  not  due        .        .        229,291  98 

Total  

Difference,  being  surplus  of  assets  in  excess  of  liabili- 
ties due  and  accrued  ..... 


573-293  57 


861,874  57 


$11,419  00 


In  addition  to  which  we  have  an  increase  in  materials  on  hand 
applicable  to  improvements  to  the  value  of  $80. 000.00,  which  is 
practically  an  addition  to  surplus  assets. 


IMPROVEMENTS. 

The  amount  shown  in  the  Auditor's  schedule  as  having  been  ex- 
pended in  improvements  for  the  year  ending  September  30th,  1888, 

is  ; 

For  real  estate,  construction  and  im- 
provements in  track  and  structures      8342,781  85 
For  new  and  additional  equipment  .        192,646  58 


Total 


#535>428  43 
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The  following  statement  indicates  the  principal  items  for  which 
expenditures  were  made  and  charged  to  improvement  account : 


For  Real  Estate  and  Right  of  Way  : — 

Depot  grounds  at  Springfield  .       .  837,500  00 

Land  at  Waterbury.  .  .  .  2,600  00 
Land  and  Right  of  Way  at  sundry 

places                             ,  6,968  66 


$47,068  66 


For  Roadway,  Tracks,  &c. 

South  Boston  flats  . 
New  sidings,  4  38-100  miles 
Freight  yard  at  Manchester 
Shop  tracks  at  East  Hartford 
Engine  House  tracks  at  " 
Transfer  tracks,  Hartford 
Change  of  line  at  Brewsters 
Filling  trestle  at  Fishkill  . 
Increased  weight  of  rail  . 


?9,095  46 
8,124  80 
4,064  32 
1,944  01 

4,7i3  55 
8,670  73 
1,558  88 
6,240  13 
6,376  07 


50.787  95 


Changing  Grade  of  Crossings  : — 

Near  City  Mills,  Mass.    .       .       .  J3.441  39 

At  Asylum  Street,  Hartford     .       .  65,248  48 

Black  Rock  Crossing,  New  Britain  .  11,967  92 

At  5th  St.,  Waterbury     .       .       .  2,750  40 


83,408  19 


Bridges  : — 

Over  Quincy  St.,  Boston  . 
Bridge  No.  33,  Blackstone 
Hockanum  River  Bridge 
Connecticut  River  Bridge 
Extension  of  trestles 
New  guard  rails, 


Amount  carried  forward 


*  1,571  04 
io,38°  95 
1 6,35 1  8  3 
20,496  26 
460  67 
i6,"7  45 


65,488  20 
5246,753  00 
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Amount  brought  fonvard  . 

Shops : — 

Iron  shed  and  storeroom,  Norwood  . 
Extending  erecting  shop,  " 
Shaving  house,  " 
New  tools  and  machinery,  " 
Machine  shops  and  engine  houses  at 
East  Hartford  .... 
Engine  and  machinery,  E.  Hartford 
Transfer  table,  East  Hartford  . 
Water  tank  at     "  " 

Stations,  &c. : — 

Freight  and    Passenger   Station  at 
Needham  .       .       .       .  . 
Freight  Station  at  Manchester 
Passenger  Station,  East  Hartford 
Track  scales  ..... 

Equipment ; — 

20  passenger  coaches 

2  combination  cars 

35  express  freight  cars  . 

4  box  freight  cars 
1 3  2  gondola  cars  .... 
8  dump  cars  .... 

3  construction  cars 

1  snow  plow  .... 
3  locomotives  .  .  .  . 
Improvements  in  pass,  equipment 

Total  

Less  credits,  &c.     .       .       .  . 


53,096 

40 

6,998 

57 

295 

53 

3,2<59 

66 

64,438 

59 

8,966 

97 

2»°39 

28 

2,142 

97 

Si,372 

23 

2,978 

08 

1,536 

1 1 

1,815 

46 

^85,076 

80 

6,000 

00 

25,13* 

93 

1,803 

25 

58,296 

72 

2.501 

81 

225 

00 

45° 

00 

r3>38o  30 

4,749 

5° 

9I>247  97 


■   >s543,3'9  16 
7,890  73 


Net  increase  in  improvement  account 


S535,428  43 
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PROFIT   AND    LOSS  ACCOUNT. 

The  profit  anil  loss  account  as  shown  by  Schedule  "  A  "  of  the 
Auditor's  report  gives  the  following  as  the  state  of  that  account  at 
the  close  of  the  fiscal  year : — 

Balance  September  30th,  1887,  deficit     .       .       .  $512,002  18 

DEBITS. 

Expenditures  for  rentals,  renewals  of 
roadway,  equipment,  etc.,  pertain- 
ing to  the  business  of  former  years        583,191  29 

Discrepancy  in  accounts  of  Norwich 
&  Worcester  lease  caused  by  error 
in  settlement  in  prior  years  .       .         18,944  ,57 

Worthless  accounts  charged  off       .  2,811  52 


Total  debits        ......     104,947  18 


£616,949  36 

CREDITS. 

Surplus  from  operations  of  the  year 

ending  September  30th,  1888       .  £31,449  98 

Premium  on  2500  shares  of  Preferred 

Stock  sold         ....  33,290  42 

Premium    on    639    2nd  Mortgage 

Bonds  sold        ....  4>353  75 

Credit  balance  transferred,  represent- 
ing income  of  former  years  now 

finally  settled      ....  6,260  00 

Total  credits   75.354  15 

Balance  September  30th,  1888        ....    $541,595  21 

being  deficit  as  shown  by  Auditor's  account. 

The  amounts  added  to  the  debit  balance  of  the  profit  and  loss 
account  are  thus  explained  : 
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The  expenditures  during  the  fiscal  year  for  rentals,  renewals  of 
roadway,  equipment,  etc.,  pertaining  to  the  business  of  former  years 
consist  of  the  following  items  : — 


R.  I.  &  Mass.  R.  R.  improvement  account 
Equipment  : 


3  passenger  coaches 
5  baggage  cars 
3  combination  cars 
92  dump  coal  cars 
20  gondola  coal  cars 
18  box  cars 
1  flat  car  . 


Total  equipment 
Rent  of  New  Britain  station  July  to 
September,  1887 

Total  .... 


Si 2,900  00 

9.493  20 
12,000  00 

19.792  25 
8,480  00 

7.533  00 
300  00 


$11,342  84 


70,498  45 

1,350  00 
883,191  29 


The  Rhode  Island  &  .Massachusetts  Railroads  were  leased  in 
1877  for  a  period  of  ten  years.  These  roads  were  cheaply  built 
with  iron  rails  and  temporary  wooden  culverts  at  many  places, 
and  for  four  or  five  years  before  the  expiration  of  the  lease  they 
needed  repairs  and  renewals  which  were  not  made  in  consequence 
of  the  near  expiration  of  the  lease.  This  Company  made  new 
leases  which  took  effect  October  1st,  1887,  for  99  years,  and  in 
the  spring  of  1888  the  iron  rails  remaining  in  the  main  track 
were  replaced  with  new  steel  rails,  the  cross  ties  were  renewed 
and  the  track  was  put  in  first-class  order  and  condition.  The 
expense  of  this  work  was  $22,685.68,  of  which  one-half  was 
charged  to  the  profit  and  loss  account  as  representing  improve- 
ments which  should  have  been  made  during  preceding  years, 
and  the  balance  was  charged  to  operating  expenses. 

After  making  up  the  annual  report  for  the  preceding  year  the 
present  management  discovered  that  there  were  several  passenger 
and  baggage  cars  and  a  large  number  of  freight  cars  which  had 
been  destroyed  prior  to  October,  1886,  most  of  them  in  the 
years  1882  and  1883,  and  which  had  not  been  replaced.  The 
management  felt  it  incumbent  upon  them  to  replace  these  cars  as 
soon  as  possible,  but  as  they  had  not  been  destroyed  during  the 
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current  year  and  as  they  never  came  into  the  possession  of  the 
present  management  it  was  thought  proper  and  expedient  that 
the  expense  of  their  rebuilding  should  be  charged  to  the  profit 
and  loss  account.  When  built  they  were  actually  new  cars  but 
they  clearly  could  not  be  properly  charged  to  improvement  account, 
neither  had  they  any  relation  to  the  expenses  of  the  past  year, 
not  having  been  on  the  road  or  used  during  the  year,  nor  for 
some  years  previous.  There  remain  to  be  replaced  of  equipment 
destroyed  prior  to  October  ist,  t886,  three  locomotives  (Norwich 
&  W  orcester)  and  thirty-nine  freight  cars,  all  of  which  will  be 
made  good  during  the  next  fiscal  year. 

The  item  of  rent  of  New  Britain  station  for  the  preceding  year 
was  charged  into  this  account  because  the  amount  had  not  been 
ascertained  until  after  the  close  of  the  last  fiscal  year,  and  as  it 
was  more  than  offset  by  earnings  to  the  amount  of  $6,260, — 
credited  as  income  of  former  years, —  it  was  believed  to  be  a 
proper  charge  to  the  profit  and  loss  account. 

The  item  of  discrepancy  in  the  account  of  the  Norwich  &  Wor- 
cester lease,  $18,944.37,  is  believed  to  have  originated  in  a  settle- 
ment made  in  1879,  between  this  Company  as  lessee,  and  the 
Norwich  &  Worcester  Railroad  Company,  when  a  change  in  the 
method  of  settlement  with  that  Company  was  made.  It  was  nut 
discovered,  however,  until  the  accounts  of  the  lessee  of  the  Norwich 
&  Worcester  Railroad,  heretofore  kept  at  Norwich,  were  transferred 
to  the  general  books  of  this  Company  in  Boston.  The  money  had 
been  paid  long  since,  but  the  proper  account  had  not  been  made  of 
it,  and,  as  it  had  no  relation  whatever  to  the  business  of  the  past 
year,  it  was  charged  to  the  profit  and  loss  account. 

The  item  of  $2,811.52  worthless  accounts  charged  off,  is  a  portion 
of  some  $70,000.00  of  accounts  collectible  which  were  on  the  books 
when  the  present  Auditor  took  charge  of  the  accounts  of  the  Com- 
pany, many  of  which  had  been  standing  from  two  to  five  years.  Of 
this  some  $60,000.00  have  been  collected,  and  accounts  to  the  amount 
of  $2 ,8 1 1 .5  2  have  been  found  definitely  uncollectible,  and  have  there- 
fore been  charged  off. 

It  is  the  desire  of  the  present  management  to  make  such  showing 
of  all  the  transactions  of  the  Company  as  may  be  easily  understood 
by  the  Stockholders  and  the  public  :  and  in  the  opinion  of  its  officers 
it  would  be  as  wrong  to  charge  to  the  operating  expenses  of  the  cur- 
rent year  items  of  the  above  character,  which  belong  to  the  transac- 
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tions  of  former  years,  and  thereby  make  the  annual  showing  so  much 
worse  than  the  fact,  as  it  would  have  been  to  charge  to  the  improve- 
ment account  expenditures  which  should  belong  to  maintenance, 
anil  thereby  make  the  showing  better  than  the  fact. 

INCREASE    IN    SUPPLIES    ON  HAND. 

The  increase  shown  in  the  amount  of  supplies  on  hand  of 
$150,379.08  is  thus  accounted  for: — 

Increase  in  motive  power  and  car 

supplies     .....  584,294  68 

Increase  in  road  and  bridge  materials  34,274  35 

Increase  in  fuel  on  hand         .       .  32,708  15 


5151,277  18 

Less  decrease  in  general  supplies     ....  898  10 


Net  increase  in  supplies       ....   5150,379  08 

The  increased  stock  of  materials  in  the  Motive  Power  Department 
is  mostly  of  materials  purchased  for  the  new  equipment  and  they 
will  be  used  during  the  current  year. 

The  increase  in  road  and  bridge  materials  and  fuel  is  necessary  to 
keeping  a  proper  stock  of  those  materials  on  hand.  There  is 
probably  seventy-five  to  eighty  thousand  dollars  worth  of  materials 
on  hand  which  it  will  not  be  necessary  to  keep  after  the  increased 
equipment  authorized  is  completed. 

CONDITION  OF  ROAD. 

The  General  Superintendent  reports  further  considerable  improve- 
ment in  the  condition  of  the  track  and  road-bed  of  your  Company's 
roads.  There  have  been  laid  during  the  year  4031  7-10  tons  of  new 
steel  rails,  and  of  the  steel  removed  from  the  track  to  lay  the  new 
steel,  2585  35-100  tons  have  been  re-laid,  mostly  on  the  branch 
lines. 

There  have  been  put  in  the  track  249,194  cross  ties,  an  increase 
of  60,000  over  the  number  put  in  the  track  last  year. 

There  have  been  additions  to  the  Company's  sidings  made  during 
the  past  year  of  23,117  feet,  equal  to  4  38-100  miles. 

The  condition  of  the  track  is  such  that  it  is  estimated  that  we  will 
require  only  1,500  tons  of  steel  rails  and  225,000  cross  ties  for  our 
work  for  the  coming  year. 


The  new  iron  bridge  over  the  Connecticut  River  of  seven  spans 
of  158  feet  each  was  brought  into  use  (luring  December,  1SS7,  and 
is  a  very  substantial  improvement. 

The  double  track  iron  bridge  of  164  feet  span  over  the  Hockanum 
River  was  brought  into  use  in  October,  1887,  and  the  line  of  the 
track  has  been  changed  to  correspond  with  it. 

Bridge  No.  33  at  Blackstone  has  been  replaced  with  a  substantial 
double  track  iron  bridge. 

The  bridge  over  Quincy  Street  in  Boston  has  been  replaced  with 
an  iron  girder  bridge. 

The  work  of  carrying  the  road  over  Asylum  Street  in  the  City  of 
Hartford  has  been  proceeded  with  and  is  so  far  advanced  that  it  will 
probably  be  brought  into  use  in  January  next. 

The  new  engine  house  and  shops,  which  were  under  construction 
at  East  Hartford  at  the  date  of  the  last  annual  report,  have  been 
completed  and  were  brought  into  use  in  September  last.  They  form 
a  very  important  addition  to  the  facilities  of  the  Company. 

There  has  been  some  work  done  on  the  filling  of  the  trestle  at 
Fishkill. 

The  improvement  at  Black  Rock  Crossing  in  New  Britain,  re- 
quiring the  sinking  of  the  track  and  the  building  of  an  overhead 
bridge,  has  been  completed  and  brought  into  use. 

A  new  passenger  station  has  been  erected  at  East  Hartford  and  a 
new  freight  house  has  been  built  at  Manchester. 

CONDITION   o  F   K  Q  v  [  i'  M  E  N  T. 

The  General  Superintendent  reports  considerable  improvement  in 
the  equipment  of  the  Company. 

Last  year  we  had  in  service  147  engines  and  this  year  we  have 
1 66,  of  which  three  were  bought  from  the  Milford  &  Woonsocket 
Railroad  Company.  During  the  year  we  have  rebuilt  four  engines, 
one  of  which  was  made  almost  entirely  new.  Two  light  passenger 
engines  have  been  changed  to  switching  engines.  The  condition  of 
our  power  is  reported  as  follows:  In  good  order  148  engines 
against  144  last  year;  ret |ihring  general  repairs  seven,  requiring 
slight  repairs  six,  and  under  general  repairs  six.  There  has  been  an 
increase  in  our  engine  mileage  over  that  of  last  year  of  371,953 
miles,  or  about  9.6  per  cent. 

Our  passenger  equipment  has  been  increased  by  the  addition  of 
twenty  coaches,  of  which  eighteen  were  built  in  the  and  two 
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were  purchased  from  the  Milfonl  &  W'oonsocket  Railroad  Company, 
and  by  two  combination  cars  also  purchased  from  the  Milford  iS: 
W'oonsocket  R.  R.  Co.  There  have  also  been  built  to  replace 
passenger  equipment  destroyed  before  October  ist,  1886,  and 
charged  to  profit  and  loss  account,  three  passenger  cars,  five  baggage 
cars,  and  three  combination  cars.  Parlor  car  No.  96  of  an  old 
pattern  was  changed  to  a  dining  car.  We  are  now  engaged  in  the 
construction  of  thirty  additional  passenger  coaches,  which  will  be 
built  at  the  shops  of  the  Company  during  the  next  six  months.  We 
have  under  contract  seven  parlor  cars  which  are  now  being  delivered 
and  will  be  brought  into  use  early  in  November.  It  is  believed 
that  they  will  be  found  a  very  desirable  addition  to  our  passenger 
equipment. 

Our  freight  equipment  has  been  increased  by  the  building  of 
thirty-five  express  freight  cars  and  132  gondola  coal  cars  and  by 
purchase  from  the  Milford  &  W'oonsocket  R.  R.  Co.  of  four  box 
cars.  In  addition  to  these  there  have  been  cars  built  to  take  the 
place  of  cars  destroyed  prior  to  October  ist,  1S86,  as  follows:  92 
dump  coal  cars,  20  gondola  coal  cars,  18  box  cars,  and  one  flat 
car.  There  were  218  freight  cars  rebuilt  during  the  year,  all  of 
them  of  a  capacity  of  40,000  pounds,  the  expense  of  which  was 
charged  to  maintenance .  of  cars. 

WORK  TO  BE  DONE  IN  1889. 

Considerable  work  will  be  required  during  the  ensuing  year  in 
the  filling  of  trestles. 

The  filling  of  Fishkill  trestle  must  be  carried  forward  at  a  more 
rapid  rate,  and  negotiations  are  now  pending  for  the  purchase  of 
gravel  for  that  purpose.  The  trestle  at  Union  City  or  Hop  Brook, 
and  that  at  Towantic,  both  on  the  Western  Division,  must  be  at 
least  half  filled  during  the  coming  winter. 

It  is  hoped  that  arrangements  may  be  made  with  the  City  of 
Boston  whereby  the  bridge  connecting  Northern  Avenue  in  South 
Boston  with  the  city  may  be  constracted  across  Fort  Point  Channel 
during  the  ensuing  year,  thus  giving  the  Company  a  more  direct 
access  to  its  property  for  shippers  of  freight. 

It  is  also  expected  that  arrangements  will  be  made  to  carry  Con- 
gress Street  over  the  tracks  and  yard  of  the  Company. 

The  increase  of  the  traffic  of  the  Company  requires  additional 
motive  power  and  the  Board  has  authorized  the  construction  of 
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ten  consolidation  engines,  the  specifications  of  which  are  non- 
being  sent  out.  The  Board  has  also  authorized  the  construction 
of  thirty  additional  passenger  coaches  and  six  baggage  cars, 
which  will  put  our  passenger  equipment  in  good  condition  and 
leave  us  the  old  passenger  coaches  for  use  in  the  excursion  service 
where  they  are  very  much  needed. 

The  additional  freight  equipment  mentioned  in  the  last  annual 
report  was  authorized  by  the  Board  and  a  portion  of  it  has  been 
completed.  It  will  probably  be  necessary  to  continue  the  work 
until  the  whole  of  it  is  completed. 

FUNDING    TERMINAL  INDEBTEDNESS. 

The  Legislature  of  Massachusetts  enacted  a  law  at  its  last 
session  authorizing  the  Company  to  fund  its  indebtedness  on  its 
terminal  property,  making  the  bonds  so  issued  a  first  lien  upon 
the  property  and  a  legal  investment  for  savings  banks  to  the 
extent  of  sixty  per  cent,  of  the  value  of  the  property  as  ascer- 
tained in  the  usual  manner.  Papers  are  now  being  drawn  to 
provide  for  the  issue  of  bonds  to  the  extent  of  $1,486,000, — 
which  will  run  fifty  years  with  interest  at  the  rate  of  four  per 
cent,  per  annum.  This  issue  of  bonds  was  authorized  by  the 
stockholders  at  the  last  annual  meeting,  but  their  further  assent 
will  be  required  at  the  ensuing  meeting  to  include  a  newly 
acquired  piece  of  property. 

NORWICH    .t    WORCESTER  RAILROAD. 

The  earnings  and  expenses  of  the  Norwich  &  Worcester  Railroad 
are  not  shown  separately  in  the  schedules  as  heretofore,  but  are 
incorporated  into  the  general  statement  of  the  business  of  the 
Company.  Since  August  1st,  1887,  the  accounts  of  the  Company 
as  lessee  of  the  Norwich  &  Worcester  have  been  kept  as  the  ac- 
count of  a  division  of  the  New  York  &  New  England  Railroad  in 
the  same  manner  as  those  of  other  div  isions. 
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The  results  of  the  year's  business  of  the  Norwich  &  Worcester 
Railroad  are  as  follows  : — 


Earnings  : — 
Passenger 
Freight 
Mail 
Express 
Miscellaneous 

Expenses  : — 

C.  T.  Pass.  . 
C.  T.  Freight 
M.  of  Way 
M.  Power 
M.  Cars 

( leneral  Expenses 
Net  earnings 


1888. 
5213,838  66 

459.473  57 

5,868  32 

15,600  00 

28,755  28 


S723.535  83 


•M5.753  22 
I52>7i5  95 

53>4i2  14 
138,708  48 

46,450  09 

I2,ITI  76 


449, '51  64 
S274,384  19 


Taxes  ....        ^50,352  56 

Interest  on  Bonds  ....  24,000  00 

Dividends  on  Stock  .  .  .  207,824  00 
Organization  Expenses    .       .        .  7,123  46 

New     London      Northern  Track 

Rental      .....         38,150  00 

$327,45°  02 

Net  deficit  $53,065  83 


The  earnings  show  a  decrease  of  $27,831.32  all  of  which  is  in 
the  freight  earnings,  there  having  been  an  increase  of  $9,392.53  in 
the  passenger  earnings.  The  decrease  in  the  freight  earnings  is 
partly  due  to  a  diversion  by  the  New  York,  New  Haven  &  Hartford 
Railroad  Company  from  the  lines  of  this  Company  of  the  Union 
Line  and  Pennsylvania  Railroad  traffic  to  and  from  points  north  of 
Worcester,  and  partly  bv  a  change  of  route  of  our  coal  traffic,  a 
portion  of  the  coal  heretofore  supplied  to  Worcester  from  Norwich 
and  Allyn's  Point  having  during  the  past  year  come  over  the  main 
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line  from  FishkiU.     The  expenses  on  this  division  show  an  increase 
of  $11,927.06. 

The  credit  balance  shown  by  the  business  of  the  Norwich  & 
Worcester  Division  during  the  preceding  year  was  wholly  due  to 
the  dividend  of  the  Norwich  &  New  York  Transportation  Company. 
Owing  to  the  large  expenditure  required  in  the  renewal  of  the 
boilers  of  the  City  of  Worcester  the  operations  of  that  Company 
for  the  last  fiscal  year  show  a  loss  of  820,277.85  against  a  profit  in 
the  preceding  year  of  526,701.00.  The  taxes  assessed  upon  that 
Company  in  the  City  of  Norwich  have  been  very  excessive,  amount- 
ing during  last  year  to  39,517.50.  Arrangements  have  been  made 
by  which  it  is  hoped  they  will  be  reduced  to  less  than  85,000.00, 
thus  securing  a  saving  in  that  respect  of  about  55,000.00 
per  annum.  The  boats  are  now  in  such  condition  that  if  they  l?Y.$  fy_ 
meet  with  no  accident  it  may  be  reasonably  expected  that  the  line  S\  4^ 
will  show  a  material  profit  during  the  ensuing  year.  L.2<Co  i  Z. 

In  bringing  the  accounts  of  the  lease  of  the  Norwich  &  Worces-    ^J-'z  ~>f 
ter  Railroad  Company  on  to  the  books  of  this  Company  a  discrep-         7i~f  ' 
ancv  was  found  of  818,944.37,  which  appears  to  have  occurred  in  '  * 
1879,  when  a  change  was  made  in  the  method  of  arriving  at  the 
semi-annual    settlement.    The  discrepancy  had  remained  undis- 
covered until  during  the  past  year  and  it  has  now  been  charged  to 
the  profit  and  loss  of  this  Company,  where  it  should  have  gone 
nine  years  ago. 

CONNECTICUT    CENTRAL  RAILROAD. 

The  foreclosure  proceedings  of  the  Connecticut  Central  Railroad, 
referred  to  in  the  last  annual  report,  were  brought  to  a  conclusion, 
and  that  road  is  now  a  portion  of  the  lines  owned  by  this  Company. 

RHODE    ISLAND    &    MASSACHUSETTS  RAILROADS. 

The  leases  of  the  Rhode  Island  &  Massachusetts  Railroad  in 
Massachusetts  and  the  Rhode  Island  &  Massachusetts  Railroad  in 
Rhode  Island,  having  been  approved  by  the  stockholders  at  their 
last  annual  meeting,  and  having  been  validated  by  act  of  the 
Legislature  of  Rhode  Island,  are  now  binding  for  99  years  from 
October  1st,  1887.  The  track  and  road-bed  of  those  lines  has 
been  thoroughly  reconstructed  by  the  laying  thereon  of  868  tons 
of  steel  rails  and  6,975  cross  ties,  which,  with  switches,  frogs,  splices 
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and  bolts,  and  other  materials  and  the  labor  incident  thereto,  made 
a  total  expense  of  $22,685. 68,  of  which  one-half  was  charged  to 
profit  and  loss  account,  as  representing  expenses  which  should 
have  properly  been  made  during  prior  years,  and  the  balance  has 
been  charged  up  in  monthly  instalments  that  will  all  be  charged 
during  the  ensuing  year. 

Three  new  express  trains  between  Boston  and  Providence  have 
been  put  on  and  run  since  about  April  1st,  adding  considerably  to 
the  facilities  furnished  the  people  of  those  two  cities. 

MILFORl)  LINE. 

The  Milford,  Franklin  &  Providence  and  the  Milford  & 
Woonsocket  Railroads,  forming  the  line  from  franklin  on  our 
main  line  to  Ashland  on  the  lioston  &  Albany,  have  been  oper- 
ated during  the  year  under  the  leases  heretofore  approved  by  the 
stockholders.  The  track,  bridges  and  structures  of  that  line  re- 
quired very  material  repairs  which  have  absorbed  all  of  the  earnings 
and  have  put  them  in  a  very  much  better  condition  than  when  we 
received  them. 

ROCKVILLE  RAILROAD. 

This  road  extending  from  Vernon  on  our  main  line  to  Rockville, 
4  4-10  miles,  was  leased  to  this  Company  on  Jan.  1st,  1883,  at  an  an- 
nual rental  of  $4,400.  The  lease  was  not  legally  ratified  by  the  Rock- 
ville Railroad  Company's  shareholders  and  of  late  when  the  officers 
of  the  Company  have  been  reminded  of  the  fact  they  have  claimed 
that  they  should  have  a  larger  rental.  To  prevent  further  contro- 
versy a  contract  has  been  entered  into  with  the  Rockville  Railroad 
Company  for  the  purchase  of  the  railroad  and  franchise  of  that 
Company  by  this  Company  for  the  sum  of  Si 00, 000, —  payable 
in  bonds  of  this  Company  secured  by  a  mortgage  on  the  Rock- 
ville Railroad  Company,  to  run  thirty  years  anil  bearing  interest 
af  the  rate  of  five  per  cent,  per  annum.  The  approval  of  the 
stockholders  and  legislation  by  the  State  of  Connecticut  will  be 
required  to  enable  the  contract  to  be  carried  into  effect. 

NEW    FREIGHT  REGULATIONS. 

W  hen  your  officers  took  charge  of  the  road  they  found  that 
practically  unlimited  credits  were  being  given  to  consignees  for 
their  freight  bills.     The  legal  basis  of  '-cash  on  delivery"  was 
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being  wholly  ignored  so  far  as  parties  were  concerned  who  had 
places  of  business  at  or  contiguous  to  the  cities  and  towns  upon 
the  line.  Such  consignees  were  being  allowed  to  take  their  goods, 
the  Company  thus  surrendering  its  lien  upon  them,  and  they 
were  given,  nominally,  weekly,  semi-monthly  and  monthly  credits 
without  any  definite  arrangement  for  payment  at  any  specific  time. 
This  resulted  in  many  bills  running  for  two,  three  and  more  months 
before  they  were  collected,  causing  much  labor  and  anxiety  to  the 
agents  and  officers  of  the  Company  and  serious  risk  of  loss.  In 
January,  last,  a  general  order  was  issued  by  the  undersigned  that 
all  freight  charges  should  be  collected  on  delivery  unless  the  con- 
signee had  a  credit  authorized  by  the  Treasurer  and  Auditor. 
Such  credits  were  provided  to  be  weekly,  semi-monthly  and 
monthly,  limited  in  amount  and  payable,  the  weekly  credits  within 
two  days,  the  semi-monthly  credits  within  three  days,  and  the 
monthly  credits  within  four  days  after  the  termination  of  each 
credit  period,  and  parties  who  failed  to  pay  within  the  time 
specified  were  to  lose  their  right  to  further  credit,  until  it  was 
renewed  by  the  authority  by  whom  it  was  issued.  It  was  provided 
that  parties  desiring  such  credit  should  make  application  on  a 
printed  form  agreeing  to  pay  according  to  the  rules  of  the  Com- 
pany printed  on  the  back  of  the  application.  These  regulations 
took  effect  on  February  ist,  1888,  and  for  a  time  there  was  con- 
siderable dissatisfaction  on  the  part  of  some  of  the  customers  of 
the  Company,  but  the  greater  portion  saw  the  reasonableness  of 
the  regulations  and  they  have  been  put  and  kept  in  force  through- 
out the  line  without  distinction  of  place  or  person,  and  have  re- 
sulted in  a  very  great  improvement  in  the  settlement  of  freight  bills. 
The  amount  of  balances  against  agents,  the  principal  portion  of 
which  was  outstanding  freight  bills,  was  on  November  30th,  1887, 
$501,000,  while  at  at  the  close  of  business  on  September  30th, 
1888,  it  was  $329,000,  thus  showing  that  $171,000  more  of  the 
earnings  had  been  received  into  the  treasury  of  the  Company 
than  was  the  case  on  November  30th,  18S7,  although  the  freight 
earnings  for  September  last  were  considerably  in  excess  of  those 
of  the  previous  November. 

Another  serious  abuse  was  found  to  exist  in  the  detention  of 
cars  by  consignees  who  should  unload  them.  Cars  were  frequently 
kept  from  one  to  two  weeks  obstructing  the  tracks  and  depriving 
the  Company  of  the  use  of  the  cars,  and  in  not  infrequent  cases 
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the  time  extended  to  two  and  three  and  even  four  months.  To 
remedy  this  state  of  things  the  undersigned  in  March,  188S, 
issued  a  general  order  requiring  the  payment  of  demurrage  upon 
all  cars  which  were  not  unloaded  within  forty-eight  hours  after 
they  were  placed  in  position  where  they  could  be  unloaded  ;  the 
rate  of  demurrage  being  seventy-five  cents  per  day  per  car  for 
the  first  five  days  and  one  dollar  per  day  thereafter,  an  allow- 
ance of  twenty-five  cents  per  day  being  made  during  the  first 
five  days  for  cars  which  were  on  private  sidings.  This  rule  was 
put  into  effect  on  April  ist,  1888,  and  it  was  promptly  acqui- 
esced in  by  the  great  body  of  our  customers.  A  few  of  them 
refused  payment  of  the  demurrage  charge  and  after  waiting  for 
about  six  months  to  give  them  an  opportunity  to  consider  the 
matter,  suit  has  been  brought  against  a  portion  of  the  delin- 
quents and  steps  are  being  taken  to  bring  suit  against  the  re- 
mainder. The  right  to  charge  demurrage  has  been  Strongly 
affirmed  by  a  decision  of  the  Supreme  Court  of  the  State  of 
Massachusetts,  and  we  have  no  doubt  that  it  will  be  sustained 
in  all  of  the  states  through  which  this  Company's  road  ex- 
tends. The  enforcement  of  the  rule  has  resulted  beneficially 
both  in  giving  a  large  increased  use  of  our  cars  and  in  reliev- 
ing our  station  tracks.  liefore  the  demurrage  rule  went  into 
operation  we  were  blockaded  almost  the  whole  time  at  all  of 
our  principal  stations,  and  for  much  of  the  time  were  obliged  to 
hold  cars  short  of  their  destination  until  the  station  tracks  were 
cleared  sufficiently  to  allow  their  being  put  in.  This  has  been 
completely  remedied  and  it  is  now  a  very  rare  occurrence  that 
there  is  not  room  enough  at  any  station  to  put  in  all  of  the  cars 
destined  to  that  station,  although  the  business  at  most  of  the 
stations  has  materially  increased.  The  working  of  the  rule  has 
also  facilitated  the  movement  of  trains  by  reducing  the  amount  of 
switching  at  the  local  stations. 

RELATIONS   WITH    OTHER    RAILROAD  COMPANIES. 

The  contract  made  last  year  with  the  New  York,  Lake  Erie  & 
Western  Railroad  Company  has  resulted  in  a  very  material  increase 
in  the  traffic  of  this  Company,  to  an  extent  which  has  brought  into 
use  all  the  motive  power  of  the  Company  and  the  Board  has 
authorized  the  construction  of  ten  consolidation  locomotives  which 
are  now  needed. 
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The  negotiations  with  the  New  York,  New  Haven  &  Hartford 
Railroad  Company,  referred  to  in  the  last  annual  report,  resulted 
in  an  agreement  with  that  Company  by  which  we  were  allowed  two 
additional  connecting  through  trains  to  New  York  westward  and 
one  additional  through  train  eastward.  These  trains  have  now 
been  run  about  six  months  and  have  demonstrated  that  with  a  fair 
opportunity  they  will  pay  a  reasonable  profit  on  their  cost. 

A  contract  has  been  entered  into  with  the  Hudson  Suspension 
Bridge  &  New  England  Railway  Company  for  the  construction  by 
that  Company  of  a  bridge  over  the  Hudson  River  at  Anthony's 
Nose,  about  four  miles  above  Peekskill,  and  the  building  of  eighteen 
miles  of  railroad  east  of  said  bridge  to  Somerstown,  and  fifteen  miles 
west  of  said  bridge  to  Turner's  Station  on  the  New  York,  Lake  Erie 
&  Western  Railroad.  This  Company  has  obligated  itself  to  build 
about  eight  miles  of  road  from  Somerstown  to  Brewster's  on  its  line 
and  to  operate  the  road  of  the  Bridge  Company  from  Somerstown  to 
Fort  Clinton  on  the  west  bank  of  the  Hudson  River,  upon  terms 
which  will  prove  profitable  to  this  Company,  and  it  is  believed  that 
the  facilities  thus  furnished  will  result  in  a  large  addition  to  the 
traffic  and  revenues  of  this  Company. 

GENERAL  REMARKS. 

It  is  gratifying  to  be  able  to  state  that  our  passenger  trains  have 
continued  to  run  during  the  past  year  with  the  same  regularity 
which  characterized  them  before,  and  that  the  Company  is  getting 
a  reputation  for  having  its  trains  always  on  time. 

The  only  serious  accident  to  a  passenger  train  was  a  collision 
between  two  local  trains  on  the  Milford  Branch,  which  occurred 
December  14th,  in  consequence  of  the  change  in  the  rules 
governing  the  movement  of  trains  on  that  branch,  which  took 
effect  December  10th.  There  was  no  passenger  killed  or  seriously 
injured  but  the  baggage  master  was  unfortunately  killed. 

On  March  28th  the  boiler  of  Engine  No.  33  exploded  while 
running  between  Manchester  Station  and  the  Hockanum  Bridge, 
causing  the  death  of  the  engineer  anil  fireman  :  and  during  the 
blizzard  we  had  an  engine  thrown  from  the  track  near  Armory  Hill 
on  the  Springfield  Division.  A  rail  was  sprung  from  the  track 
which  entered  the  fire-box  causing  the  steam  to  escape,  whereby 
the  conductor,  fireman,  and  brakeman  were  badly  scalded,  resulting 
in  the  death  of  the  conductor  and  brakeman. 


On  January  1 6th  the  resignation  of  Col.  W.  W.  McKira  took  effect, 
and  Mr.  R.  E.  Rockwell  was  appointed  Purchasing  Agent  in  his  place. 

Mr.  E.  P.  Vining  was  appointed  Traffic  Manager,  and  took  charge 
of  the  Traffic  Department  February  15.  Mr.  Vining's  large  experi- 
ence in  the  traffic  department,  has  given  that  department  a  more  in- 
telligent supervision  than  it  had  previously  received,  the  effect  of 
which  will  be  seen  in  the  increased  traffic  of  the  Company. 

The  official  organization  of  the  operating,  accounting,  and  traffic 
departments  of  your  Company  is  now  such  that  those  departments 
are  operated  in  perfect  accord,  resulting  in  very  material  benefit  to 
the  Company's  interests. 

The  relations  of  the  officers  to  the  employees  have  continued  very 
generally  satistactory,  and  I  have  pleasure  in  stating  that  from  the 
best  information  that  I  have  obtained,  the  Company  has  in  its  ser- 
vice, a  body  of  employees  of  a  character  considerably  above  the 
average. 

To  the  efforts  of  the  General  Superintendent  and  the  Division  Su- 
perintendents you  are  indebted  for  the  efficient  operation  of  the 
road,  and  to  the  Engineer  of  Maintenance  of  Way  for  material  im- 
provements in  the  track  and  structures,  which  have  been  brought 
about  by  an  economical  expenditure. 

Very  many  accounts  that  were  in  arrears  have  been  settled  up  by 
the  Auditor,  and  arrangements  have  been  made  whereby  they  will  be 
promptly  settled  in  the  future. 

With  the  improvement  in  the  condition  of  the  track  and  the  in- 
crease of  equipment  made  and  provided  for,  we  may  look  forward 
to  a  material  increase  in  the  earnings  during  the  next  fiscal  year. 

All  of  which  is  respectfully  submitted. 

WM.  P.  SHINN, 

Vice-President. 

Boston,  November  12,  1888. 
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CONDENSED  GENERAL  BALANCE  SHEET, 


PERMANENT  INVESTMENTS. 

To  Railroad,  Equipment,  and  Property  as  repre- 
sented by  Boston,  Hartford  &  Erie  Kail- 
road  Bonds  

M  Expenditures  for  underlying:  liens,  equip- 
ment and  improvement  of  property,  in- 
cluding terminal  facilities: 
Underlying  liens,  including 
payments  to  obtain  posses- 
sion of  II.  P.  &  F.  K.  K...  $4,487,483  76 
Construction  and  improve- 
ment of  property   6,724,419  82 


$20,000,000  00 


Equipment  purchased  through  car  trusts   }> 

Extension  of  road  west  of  Waterbury   % 

Purchase  of  South  Boston  Flats   *i 

Purchase  of  Drake's  Wharf  

Purchase  of  Piper's  Wharf  

'  Transfer  Steamer  Win,  T.  Hart. 

at  Newburgh,  cost  '  -5177,194  33 

Less  estimated  depreciation.     24.281  62! 


903  08 
000  24 
217  71 
390  00 
two  00 

(Mill  0(1 


152,912  71 


$37,406,423  74 


Investment  in  Connecticut  Central  I!.  11., 
acquired  under  foreclosure  of  mortgage. . 

Payments  for  Capital  Stock,  Property  and 
Franchise  of  Springfield  <S  New  London 
R.  R.  Co  


Total  cost  of  Iioad  and  Equipment.. 

ACCOUNTS  IX  THE  NATURE  OF  ASSETS. 

Supplies  and  materials  on  hand  

Due  from  agents  and  conductors  

Due  from  companies  and  individuals  

Cash  


485,200  95 
329,189  03 
2114.241  06 
279,863  48 


Profit  and  Loss  balance  (deficit).. 


$37,846,293  \:\ 


1,868,494  52 
541,51)5  21 


$39,746,383  16 


.SKPTKMBEIt  :»>,  W. 


CAPITAL  STOCK. 

By  Common  Stock : 

Amount  for  which  certificates 

have  been  actually  issued. . .  Sill, 734,1100  00 
B..  H.  &  E.  li.  It.  Benh-il  Bonds 

convertible  into  stock   268,000  no 


Preferred  Stock 


BONDED  DEBT. 

•'  First  Mortgage  7  $  Bonds,  due 

January  1,  11105   $6,000,000  no 

"  First  Mortgage 6$  Bonds,  due 

January  1,  1905   4,000,000  fx) 

"  Second  Mortgage  6  %  Bonds, 


due  August  1,  1002.. 
Second  Mortgage  3  ' 
due  August  1,  1002. 


Bonds, 


$4,002,000  00 
998,000  00 


BE  AX  ESTATE  MOBTOAOES. 

"  Mortgage  Note,  Drake's  Wharf,  due  Sept. 

9,  1889  

"  Boston  &  Albany  li.  R.  Note  (50-acre  lot 

South  Boston  Flats),  due  Feb.  7,  1880  


CONTRACT  OBLIGATIONS  FOIi  PURCHASE  OF 
KEAL  ESTATE  AND  EQUIPMENT. 

"  Balance  due  on  purchase  of  Piper's  Wharf, 

clue  March  L  1893  

■'  Balance  due  State  of  Mass.  (25-acre  lot. 

South  Boston  Flats),  due  May  1,  1891  

"  Balance  due  State  of  Mass.  (50-acre  lot. 

South  Boston  Flats),  due  May  1, 1892  

"  Balance  due  State  of  Mass.  (12-acre  lot, 

South  Boston  Flats),  due  July  1,  1890  

"  Debt  for  equipment  purchased  of  Milford  it 

Woonsocket  li.  li.  Co.,  due  Oct.  1,  1892.. . . 


CAl:  TKUST  DEBT. 
"  K.  W.  Clark  &  Co.,  Car  Trust  (principal)  

"  Supplies  transferred  from  Norwich  <fe  Wor- 
cester R.  R.  Co  


LIABILITIES  ACCRUED  NOT  DUE. 

Interest  and  Dividends  accrued,  not  due: 
On  First  Mortgage  Bonds,  July  1 

to  Sept.  30,  1888  $165,000  00 

On  Second  Mortgage  Bonds,  Aug. 

1  to  Sept.  80,  1888    45,010  00 


$210,010  (Mi 

On  Funded  Indebtedness  incurred 

for  purchase  of  Real  Estate          10.281  98 


"  Unpaid  Dividend  of  31    on  Preferred  Stock, 
payable  Nov.  1, 1888  


UNFUNDED  DEBT. 

"  First  and  Second  Mortgage  Bond  coupons 
not  yet  presented  

"  Notes  payable  

"  Unpaid  Vouchers  

"  Unpaid  Pay-rolls  

"  Due  sundry  Companies  on  traffic  balances 
and  other  accounts  


$20,000,01X1  1 < 
2,200,000  <» 


$10,000,000  00 


$100,000  00 
300,000  Oil 


$200,000  00 
800,000  00 

loo.noo  di 

86.532  00 
22,625  00 


77,000  00 


$  9,070  00 
59.106  69 
151,626  66 
53,619  36 

282,159  SS 


J  OS  A.  SHIMN",  Auditor. 
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New  York  &  New  England  Railroad  Company, 
Auditor's  Office, 
Boston,  Mass.,  Nov.  16th,  1888. 

Wm.  P.  Shinn,  Esq., 

Vice-President, 

Dear  Sir  : — Herewith  I  submit  statement  showing  the  financial 
condition  and  the  operations  of  the  Company  for  the  fiscal  year 
ending  Sept.  30th,  1888. 

The  operations  of  the  Norwich  &  Worcester  Division  are  included 
in  statements  of  the  business  of  this  year,  and  the  schedules  show- 
ing the  comparative  figures  for  last  year  have  been  changed  to 
correspond. 

Schedule  A.    Profit  and  Loss  account. 

"  B.  Statement  of  bond,  mortgage,  and  contract  indebt- 
edness. 

"       C.    Earnings,  expenses,  and  net  earnings  by  months. 

"       D.    Gross  earnings  and  operating  expenses  by  months. 

"       E.    Statement  of  earnings  and  expenditures  in  detail. 

"  F.  Earnings  and  expenses  after  reducing  same  to  pas- 
senger and  freight. 

"  G.  Comparison  with  previous  year  of  earnings,  expenses 
and  business. 

"      H.    Passenger  statistics. 

"        I.    Freight  statistics. 

"  J.  Statement  of  new  construction  and  expenses  charged 
to  property  accounts. 

Very  respectfully, 

Jos.  A.  Shinn,  Auditor. 
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SCHEDULE  A. 

PROFIT  AM)  LOSS  ACCOUNT,  NEW  YORK  AND 


To   Balance  (deficit)  per  last  year's 

report  

"  Operating  Expenses  

"  Insurance  

"   Rent  of  Other  Roads  

"  Taxes   

"  Interest : — 

On  First  Mortgage  Bonds,  Oct. 

I,  1887,  to  Sept.  30,  1888: 
$0,000,000.00  at  -,%  J420.00O.OO 
S4,000,000.00  at  6%  240,000.00 

On  Second  Mortgage 

G%  Bonds  5220,000.18 

On  Second  Mortgage 

3%  Bonds   29,040.00 

On  Funded  Indebted- 
ness incurred  for 
Purchase  of  Prop- 
erty   

On  Loans  and  Car 
Trust  

"  Dividends  declared  : — 
Dividend  No.  .">,  Pre- 
ferred Stock, 

on  SI  ,950,000.00 
Dividend  No.  6,  Pre- 
ferred Stock, 
3}i%  on  52,200,000.00  577,000.00 
Less  accrued  interest 

credited   5,838.83 


$3,511,090  23 
9,50]  7'.) 
353,744  15 
229,010  12 


•'  Expenditures  during  the  fiscal 
year  for  rentals,  renewals  of 
roadway,  equipment,  etc.,  per- 
taining to  the  business  of 
former  years  

"  Discrepancy  in  accounts  of  Nor- 
wich &  Worcester  lease,  caused 
by  settlements  in  prior  years . . 

"  Worthless  Accounts  charged  off. 


$660,000  oo 
259,030  18' 

68,841  28 
11,366  61 

6S.250  00 
71,166  85 


900,238  0 


139,410  67 


83,191  29 


18,944  37 
2,811  52 


nWSSW  39 
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SCHEDULE  A. 

NEW  ENGLAND  RAILROAD  CO.,  SEPTEMBER  30,  1883, 


By  Gross  Earnings   :S.V2li8,407  84 


Income  from  Boston  Harbor  Transfer . 


>,043  17 


$5,273,451  01 


Premium  on  sale  of  Preferred  Stock  !       #83,290  42; 

Premium   on    sale     of     Seconil  Mortgage 
Bonds   *>8I»  ""» 


Credit  balances  transferred,  representing  in- 
come of  former  years  held  in  abeyance, 
now  regarded  as  finally  settled  


Balance  (deficit)  September  SO,  1888. 


0,2110  00 


:43,904  17 
541,595  21 


$5,858,950  39 


JOS.  A.  SHINN,  Auditor. 


SCHEDULE  B. 

STATEMENT  OF  BOND,  MORTGAGE  AND  CONTRACT  INDEBTEDNESS, 
Seitember  30,  188S. 


Description. 

Date. 

Date  Due. 

Rate 

1  nterest. 
When  Payable 

Amount 
of  Principal 
Outstan  ding. 

Annual 
Interest 
Charge. 

[an.    1,  1876 

Jan.  1,  1905 

7 

Jan.  1,  July 

1 

$6,000,000  00 

$420,000  00 

Jan.    1, 1876 

Jan.  1,  1905 

K 

[an   1  July 

1 

4,000,000  00 

240,000  00 

"[une  22, 18S2 

Aug.  1,  19(12 

6 

Feb.  1,  Aug. 

1 

4,002,000  00 

240,120  00 

June  22,  1S82 

Aug.  1,  1902 

:i 

Feb.  1,  Aug. 

1 

998,000  00 

29,940  00 

MORTGAGE  NOTES. 

Sept.  0,  1886 

Sept.  9,  1889 

41., 

Apr.  1 ,  Oct. 

1 

100,000  00 

4,500  00 

B.  &  A.  R.  R.  Note,(50-acre  lot,  So.  Boston  Flats) 

Feb.  7  1879 

Feb.  7,  1889 

4 

July  1,  Jan. 

1 

■inn  mm  nit 

l  o  nnn  nn 

1,2, WUU  l.J 

CONTRACT  LIABILITIES. 

Piper  Wharf,  Boston,  (Balance  clue)   

Dec.  1,1877 

Mar.  1,  1893 

0-51., 

Monthly. 

200,000  00 

11,100  07 

State  of  Mass.,  (25-acre  lot,  So.  Boston  Flats)  ... 

Apr.  24, 1S80 

May  1,  1891 

4 

May  1,  Nov. 

1 

800,000  00 

32,000  00 

State  of  Mass.,  (50-acre  lot,  So.  Boston  Hats)  •-- 

A               1      1  ISO.) 

Aug.     1,  Ji>OJ 

iVlaV  J,  In.Jj 

May  1,  Nov. 

1 

T  AA  AAA  AA 

11HJ,(M.HJ  In) 

;>,000  00 

State  of  Mass.,  (12-acre  lot,  So.  Boston  Hats)   . . . 

Apr.  24,1880 

July  1,  1890 

4 

July  1,  Jan. 

1 

86,582  60 

3,401  28 

Equipment  purchased  from  Milford  &  Woonsocket 

R.  R.  Co  

Sep.  30, 1887 

Oet.  1,  1892 

(1 

May  1,  Nov. 

1 

22,625  00  I 

1,357  50 

CAR  TRUST  NOTES. 

t  E.  W.  Clark  &  Co.,  Car  Trust   

July  1,1882 

July  1,1889 

Monthly. 

18,928  60  1 

X  4,771  40 

510,623,085  60j 

Sl,004,316  85 

*  Date  of  Renewal  f  Principal  and  interest  payable  monthly.  X  Ten  months  interest  remaining. 
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SCHEDULE  C. 

EARNINGS,  EXPENSES  AND   NET   EARNINGS   BY   MONTHS,  FOR 
THE  FISCAL  YEAR  ENDING  SEPTEMBER  30,  1888. 


Months. 

Gross 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

October, 

1887   

$469,882  67 

$291,063  78 

$178,218  89 

November, 

448,405  28 

299,870  22 

148,595  Oli 

December, 

435,856  95 

306,010  11 

119,840  84 

January, 

1888  

391,539  19 

279,083  59 

112,455  60 

February, 

380,952  71 

255,182  95 

131,769  76 

March, 

378,449  52 

288,415  12 

90,025  40 

April, 

410,325  92 

270,074  49 

133,051  43 

May, 

424,438  63 

316,881  32 

107,557  31 

June, 

450,079  13 

320,620  08 

129,453  05 

July, 

404,990  94 

323,101  85 

141,889  09 

August, 

510,307  52 

304,000  32 

212,301  20 

September, 

501,128  38 

249,508  40 

251,559  98 

55,208,407  84 

33,511,090  23  SI, 757.317  01 

L2 


SCHEDULE  D. 

RECAPITL'LATK ")\  OK  CROSS   EARNINGS  AND  OPERATING 


GROSS  EARNINGS. 


Month. 

Passenger 
Earnings. 

Freight 
Earnings. 

Mail 
Earnings. 

Express 
Earnings. 

Misc. 
Earnings, 

Gross 
Earnings. 

October,  1883 

$163,495.04 

$27!I,S05.27 

$4,400.24 

$10,535.02 

$11,580.20 

$469,882.67 

November,  " 

141,926.27 

282,560.011 

4,460.26 

10,141,20 

9,377.46 

448,465.28 

December,  " 

136,341 .67 

252.328.26 

4,460.26 

11,108.78 

21,617.98 

425,856.95 

January, 

U7.640.41 

238,686.112 

4,460.24 

11,552.15 

19,199.47 

391,588.19 

February,  " 

123,(158.50 

235,514.80 

4.460.26 

11,634.83 

11,(184.26 

3S6.952.71 

March,  " 

120,864.48 

230,862.10 

4,460.26 

11,508.55 

10,745.13 

378.440.52 

April,  " 

142,129.23 

23(1,10-2.31 

4,460.24 

11,301.68 

16,332.46 

410.325.112 

May,  " 

147,144.47 

247,840.62 

4.460.20 

10,772.35 

14,220.93 

424,438.63 

June,  " 

150,084.33 

270,224.21 

4,460.26 

10,431.60 

14,878.73 

450,0711.13 

July. 

166,414.17 

268,824.118 

4,400.24 

11,408.95 

13,882.00 

464,990.94 

August,  " 

181,024.07 

306,118.75 

4,4110.2(1 

10,992.93 

13,710.61 

516,307.52 

September,  " 

178,001.03 

288,076.75 

4,460.26 

11,025.10 

18,575.24 

501,128.38 

Total,  1888  .  . 

$1,768,814.37 

$3,137,845.12 

$53,523.04 

$132,414.04 

$175,811.07 

$5,268,407.84 

Total,  1887  .  . 

1,500,034.18 

3,060,855.25 

52,576.15 

118,312.47 

137,858.86 

4,1169,53(1.01 

Increase  .  . 

$177,880.30 

$67,11811.87 

$1146.811 

$14,101.57 

$37,1152.21 

$208,870.93 

SCHEDULE  D. 

EXPENSES  FOR  THE  FISCAL  YEAR    ENDING  SEPT.  30,  1888. 


OPERATING  EXPENSES. 


Con.  Trans. 
Passen'r. 

Con.  Trails. 
Freight. 

Maintenance 
of  Way. 

Motive 
Power. 

Maintenance 
of  Cars. 

General 
Expense. 

Hudson 
Riv.Trans 

Total  Oper. 
Expenses. 

Ocl.  1887 

$8B,l4l.«0 

$79,897.19 

$50,127.17 

$85,857.86 

$24,072.49 

$7,659.49 

$8,907.68 

$201,663.78 

Nov.  " 

32,508.44 

70,855.55 

57,545.20 

93,218.18 

27,065.41 

8,989.64 

3,627.89 

299,876.22 

Dec.  '■ 

37,810.80 

88.340.11 

36,658.03 

104,084.41 

25,047.99 

9,768.94 

4,296.73 

306,016.11 

Jan.  1888 

31.il44.83 

74,472.08 

34,499.21 

95,515.89 

24,395.00 

13,380.25 

4,874.56 

279,083.50 

Feb.  " 

32,300.23 

09,800.51 

31,644.72 

84,909.95 

41,931.38 

8,179.07 

5,251.00 

255,182.95 

Mar.  " 

32,540.25 

74,526.55 

47,138.10 

02,752.11 

•7,819  07 

8,220.91 

5,709.13 

288,415.12 

Apr.  " 

31,440.32 

75,073.36 

37,543.27 

90,380.27 

28,110.07 

9,994.53 

4.110.77 

276,674.49 

May  " 

33,104.07 

71,599.68 

77,681.89 

96,317.64 

29,380.32 

9,167.63 

5,531.09 

316,881.32 

June  " 

34,637.08 

71,677.49 

81,471.26 

84,905.00 

27,387.33 

12,824.40 

7,721.63 

320,626.08 

July  « 

30,851.23 

09,175.84 

84,514.74 

91,288.28 

23,167.85 

8,415.67 

9,088.24 

323,101.85 

Aug.  " 

32,128.47 

71,619.61 

73,009.91 

94,550.78 

21,446.44 

7,150.19 

4,040.92 

304,006.3 

Sept.  " 

44,003.40 

68,024.22 

18,798.39 

88,210.68 

18,328.05 

8,626.88 

2,886.60 

240,568.40 

Toll 1888 

$414,070.11 

891,538.09 

$036,691.89 

$1,094,597.80 

$300,168.26 

$111,777.69 

$61,846.38 

$3,511,01X1.23 

Tot'l  1887 

352,025.14 

828,634.10 

629,586.78 

089,083.46 

266,898.52 

111,124.98 

42,810.94 

8,221,684,01 

Increase 

$01,744.07 

$62,903.90 

$7,105.11 

$104,914.40 

$33,269.74 

$652.71 

$18,835.30 

$280,426.22 

Decrease 

.... 
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SCHEDULE  E. 

STATEMENT  OF  EARNINGS  AND   EXPENDITURES  IN  DETAIL 
FOR  THE  YEAR  ENDING  SEPTEMBER  30,  1888. 


SOURCE  OF  EARNINGS. 

Passenger  

Freight  

Mail  

Express  

Miscellaneous : 

Rents  

Wharves  and  Docks  

Switching,  Storage,  etc  

Miscellaneous  

Gross  Earnings  

Income  from  other  sources : 

Boston  I  Iartaor  Transfer  

Total  Income  

OPERATING  EXPENSES. 

Conducting  Transportation — 
Passenger. 

General  Passenger  Agent  and  Clerks 

Superintendence  

Clerks  

Stationery  and  Printing  

Foreign  Agencies  

Advertising  

Rent  of  Depot  Grounds  and  B'ld'ngs 

Repairs  of  Stations  

Oil  and  Waste  for  Cars  

Conductors,  Baggagemen.  &  Brake- 
men  

Mail  Expense  

Train  Expense  

Fuel  and  Lights  for  Cars  

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Baggage  

Loss  and  Damage  to  Property  

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  

Cleaning  and  Inspecting  Cars  

Labor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations  

Wrecking  

Stock  Killed  

Watchmen  

Signals  

Amounts  carried  fonoard, .... 


£41,123  10 
54,(130  84 
57,339  08 
22,718  19 


S12.S24  82 
5.729  (18 
8,344  54 
12,282  40 
741  16 
15,630  22 
37,429  40 
20,587  99 
3,334  00 

105,951  36 
1,888  76 
7,687  00 
10,029  02 
3,239  29 
10,095  54 
74  71 
2,026  02 
9,600  49 
38,511  05 
27,890  88 
32,155  50 
20,107  53 
7,791  37 
10,424  57 
374  87 
207  70 
1,303  89 
1,845  09 


SI  ,768,814  57 
3,137,845  12 
53,523  04 
132,414  04 


175,811  07 


85,268,407  84 


£5,043  17 


5,043  17 


85.273.451  01 


£414,670  11 


8414,670  11 


85,273,451  01 
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SCHEDULE  E. 

STATEMENT  OF  EARNINGS  AND  EXPENDITURES.  —  Continued. 


Amounts  brought  forward. 


Conducting  Transportation — 
Freight. 

General  Freight  Agent  ami  Clerks. 

Superintendence  

Clerks  

Stationery  and  Printing  

Foreign  Agencies  

Advertising.  

Rent  of  Depot  Grounds  and  li'ld'ngs 

Repairs  of  Stations  

Oil  and  Waste  for  Cars  

Conductors  and  Brakemen  

Train  Expense  

Fuel  and  Lights  for  Cars  

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Freight  

Loss  and  Damage  to  Property .... 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  

Oiling  and  Inspecting  Cars  

Labor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations  

Wrecking  

Watchmen  

Stock  Killed  

Boston  Grain  Elevator  

Wharves  and  Docks — Repairs  of. . . 

"  "  — Expense  of. . 
Dorrance  Street  Whaif  and  Track. . 
Signals  


Maintenance  of  Way. 

Superintendence  

Clerks   

Labor  Repairing  Track  

Frogs  

Switches  

Spikes  

Splices  and  Bolts  

Repairs  Hand  Cars  

Tools  and  Repairs  of  

Watchmen  

Railroad  Crossings  

Oil,  Fluid  and  Tallow  

Steel  Rails  

Iron  Rails  

Cross  Ties  (249,194  Ties)  

Switch  Ties  

Repairs  of  Bridges,  I^bor  

Amounts  carried forward,  ■ 


$414,070  11 


£5,273,451  01 


S  38,737 
8,252 

22 
40 

91,007 

05 

17,152 

09 

7,007 

111 

283 

43 

2,570 

21 

10,720 

»(! 

0,530 
174,835 

no 

ill) 

12,150 

02 

2,157 

09 

39,903 

13 

33,749 

1-1 

9,551 

12 

3,302 

39 

10,973 

III 

49,730 

rn 

111,812 

23 

18,905 

50 

180,827 

10 

10,023 

Ml 

0,540 

78 

2,898 

HI 

7,847 

05 

33 

.•ill 

159 

59 

7,370 

77 

10,517 

or, 

1,819 

40 

3,078 

82 

S  18,751  32 

3,510  25 

273,774  18 

4,182  03 

4,400  94 

0,471  45 

0,978  73 

1,882  48 

0,007  72 

10,204  03 

3S8  79 

1,195  50 

31,928  31 

2,501  10 

104,780  12 

8,371  34 

45,513  81 


$531,514  82 


891,538  09 


S1,300,20S  20 


55,273,451  01 
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SCHEDULE  E. 

STATEMENT  OF  EARNINGS  AND  EXPENDITURES. — Continued. 


Amounts  brought  forward 

Maintenance  of  Way — Continued. 

Repairs  of  Bridges,  Material  

Culverts  ami  Cattle  Guards  

Highway  Crossings  and  Fences. . .  ■ 

Telegraph  Repairs  

Section  and  Watch  Houses  

Stationery  and  Printing  

Repairs  of  Tenement  Buildings.  . . 
Removing  Snow  and  Ice  

Motive  Ferrer. 

Superintendence   

Clerks   

Stationery  and  Printing  

Repairs  to  Eng.  H'sesei  Mac.  Shops 
Repairs  to  Passenger  Locomotives. 
Repairs  to  Freight  " 
Coal  for  Passenger  " 
Coal  for  Freight  " 
Wood  for  Passenger  " 
Wood  for  Freight  " 
Oil  and  Waste  for  Pass.  " 
Oil  and  Waste  for  Freight  " 
Cleaning  Passenger  " 
Cleaning  Freight  " 
Repairs  of  Tools  and  Machinery. . . 
Fuel  and  Lights  for  E.  II.  &  M.  S.. 

W?ater  Station  Expense  

Passenger  Engineers  and  Firemen. 
Freight  "    ■  • 

Sand  for  Engines  

Watchmen  

F'uel  Stations — Fixtures  and  Repairs 
Laborers  


Maintenance  of  Cars. 

Superintedence  

Clerks  

Stationery  and  Printing  

Repairs,  Car  Shops  and  Sheds  

Repairs  to  Pass,  and  Baggage  Cars. 

Repairs  to  Parlor  Cars  

Repairs  to  Freight  Cars  • 

Repairs  to  Pay  Car  

F'uel  and  Lights  for  Car  Shops. . . . 

Repairs  Tools  and  Machinery  

Watchmen  

Laborers  


Amounts  carried forward, 


$631,514  82   $1,306,208  21)  :S5,273,451  111 


37,411.1  .14 
8,366  (II 
18,666  SO 
13  1.1 
1,084  .1(1 
238  2(i 
1,1123  43 
37,381)  72 


636,691  8!) 


t  5,636  66 
7.0i)ii  43 
872  30 
12,938  si 
77,3(18  42 
123,(1!)!)  03 
1.17. 7ns  66 
310,616  si 
447  (13 
.178  42 
6,830  94 
8,934  21 
12,641  28 
12,521)  73 
1S,S!I2  04 
13,44s  12 
2.1,187  32 
100,787  0!) 
101,1(13  .10 
2,3111  08 
12,04(1  03 
2,201!  80 
20,472  01 


3,31)1  82 
2,81.1  44 
260  70 
2,003  06 
67,230  IS 
3,217  7!) 
186,901  II 
61  07 
7,295  85 
12,417  .18 
1,550  51 
12,926  85 


1,0!I4,.1!>7  Sli 


300,168  L'ii 


$3,337,666  21 


$6,273,451  111 
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SCHEDULE  E. 

STATEMENT  OE  EARNINGS  AND  EXPENDITURES. — Concluded, 


Amounts  brought  forward .... 

General  Expenses. 

Salaries  and  Exp.  of  Gen'l  Officers. 

Clerks  at  Offices  

Attemlents  at  Offices  

Legal  Expenses  

Stationery  and  Printing  

Expenses  at  General  Offices  

Rent  of  General  Offices  

Fuel  and  Lights  for  General  Offices 

Repairs  of  General  Offices  

Pay  Trip  Expenses  

Postage  

Detective  Service  

Advertising  

Hudson  River  Transfer. 

Hull  and  Upper  Works  

Boilers  and  Machinery  

Landing  Bridge,  Racks  and  Fenders 
Transportation  Expenses  


Total  Net  Income. 


CH&RGES  AGAINST  INCOMK. 

Taxes  

Insurance   

Rent  of  other  Roads : 

Newburgh,  D.  &  Conn  

Rhode  Island  &  Mass  

Boston  &  Albany  

Rockville  

New  London  Northern  

Norwich  &  Worcester 

Corp.  Expenses,  etc.  $  7,12.1  40 

Interest   24,(1011  00 

Dividends  207.S24  00 


$3,337,000  21  $5,273,451  01 


622  35 
308  51 
772  11 
722  71 
898  27 
302  12 
362  HI 
74:1  02 
O.V.I  70 
597  34 
861  00 
0  so 
1  1(1  00 


S  S.0S5  07 
13,030  33 
3,316  07 
36313  00 


Interest : 

On  Boston  Terminal  Lands  . . 

"   First  Mortgage  Bonds.  . . . 

"   Second    "  " 
Car  Trust  and  Miscellaneous. 


Dividends  declared : 

3}4  per  ct.  on  SI ,050,1  II HI  preferred 
stock  

3},i  perct.  on  S2.20O.00O  preferred 
stock,  less  accrued  interest  cred- 
ited, 85,833.33  


Surplus  . 


547,210  00 

20,0111  

5,000  00 

4,41  

38,150  no 


2::s.oi7  46 


?68,841  2s 
660,000  no 
259,030  is 
11,300  01 


$08,250  00 
71,100  07 


111,7 


01,(14(1  33 

3,511,090  23 

$1,702,300  7S 

229,01(1  12 

9,501  79 

353,744  15 

099,238  07 

139,410  67 

1,730,910  SO 

$31,449  98 
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SCHEDULE  F. 

STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES  FOR 
THE  FISCAL  YEAR  ENDING  SEPTEMBER  30,  1888,  AFTER  REDUC- 
ING SAME  TO  PASSENGER  AND  FREIGHT. 


Apportionment. 

EARNINGS. 

Passenger. 

Freight. 

Mail. 

Express. 

Miscellan's. 

Total. 

Pass.  Earnings  

Freight  " 

$1,768,814  57 

$3,137,845  12 

$53,523  04 

$132,414  04 

$  49,132  93 
126,678  14 

$2,003,884  58 
3,264,523  26 

Total  

$1,768,814  57 

$3,137,815  12 

$53,526  04 

$132,414  04 

$175,811  07 

$5,268,407  84 

Pass.  . 
Frt.... 

OPERATING  EXPENSES. 

Transportat'n 
Department. 

Maintenance 
of  Way. 

Motive 
Power. 

Maintenance 
of  Cars. 

Gen.  Exp's. 

H.  River 
Transfer. 

Total. 

$414,670  11 
891,538  09 

$244,426  02 
392,265  87 

$420,522  98 
674,074  88 

$  77,465  98 
222,702  28 

$42,520  23 
69,257  46 

$61,646  33 

$1,199,605  32 
2,311,484  91 

Total. 

$1,306,208  20 

$636,091  89 

$1,094,597  86 

$300,168  26 

$111,777  69 

$61,646  33 

$3,511,090  23 

Gross  Passenger  Earnings   $2,003,884  58 

*'  "       Expenses   1,190,605  32 

Net  Passenger  Earnings   $604,979  2fi 

Gross  Freight  Earnings   $3,264,523  26 

"         "    Expenses   2,311,484  91 

Net  Freight  Earnings   968,088  35 


Total  Net  Earning! 


$1 ,7-17,317  61 
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SCHEDULE  G. 

COMPARISON  WITH  PREVIOUS  YEAR  OF  EARNINGS, 
EXFENSES  AND  BUSINESS. 


Year  Ending 
Sept.  30,  ISM. 

Year  Ending 
Scpi.  30, 1887. 



467.30 

444-73 

BuTrn n pb  per  mile  of  road,  Passenger-           •  -  - . 

$  3,785.18 

S  3,577.30 

S  6,397.21 

$  6.753.77 

Mail  

$  114.54 

$  118.22 

$  283.36 

$  266.03 

«           "          "  Miscellaneous  

$  376.22 

$  309.98 

?10,956.51 

$11,025. 30 

$  887.37 

$  793.19 

$  1,007.85 

$  1,852.72 

"            "           "        Maintenance  of  Wav- 

S  1,362.40 

$  1,426.55 

ji  2,342  .39 

S  2,225.36 

"           "           "       Maintenance  of  Cars  . 

$  642.34 

$  600.14 

"           "          "       (leneral  Expenses.... 

S     230 . 20 

$     240 . S6 

J  7,38 1 . 64 

$  7,147.82 

$  3,574.87 

$  3,877.48 

1,712,853 

1,476,163 

$  1.033 

$  1.078 

Mail  

$  .031 

S  -036 

*  -077 

$  .080 

i'            "               "        y]  jsci'llaneuiis  

$        .  028 

$  .025 

1  Iross  Passenger  Earnings  per  train  miles  run ••■  • 

$  1.169 

$  1.210 

"          "         Expenses       "  " 

S  .70 

S  -728 

Net          "         Earnings       "  "   

$  .469 

$  .491 

1.408,001 

1,327,513 

$  1.004 

S  2.262 

Miscellaneous  Earnm,rs  per  train  miles  run  -  ■  -  ■  -  ■ 

$  .085 

S  .076 

Total  Freight        "            "  w   

$  2.070 

$  2.338 

$  1.501 

$  1.585 

Net  Earnings 

3  .578 

$  -753 

T  t  1  R          t   '  1 

3.21 1,849 

2,803,676 

S  '  1.50 

$  1-72 

( Operating  Expenses  per  train  mile  

$  1-07 

$  1.137 

S  .52 

$  .583 

Number  Local  Passengers  carried  

0,158,868 

5,636,548 

603.511 

066,408 

6.852,370 

6,302,056 

83,310,203 

75,685,917 

Numl)er  of  1  ons  of  Local  I' reiglit  canic<  1  • 

888,830 

701 

"           "       "  Through  "  "   

1,863,502 

1,704,500 

2,552,332 

2.460,130 

"                   "           "     carried  one  mile... 

200,739,047 

160,183.30(1 

Earnings  per  Passenger,  including  Mail,  Express, 

t  .292 

f  .285 

$  -175 

$  -170 

5  .117 

$  .115 

Earnings  per  Ton,  including  Miscellaneous  

S  1.221 

$  1.250 

$  .881 

f  .853 

t  .340 

$  .406 

SCHEDULE  G. 

COMPARISON  WITH  PREVIOUS  YEAR,  ETC.— Concluded. 


Year  Ending 
Stpi.  30,  1888. 

Year  Ending 
Sept.  30,  188T. 

Percentage  of  Operating  Exp'nses  to  ( tross  Earnings 

86.64  % 

04.83  % 

"         "  Passeneer       *'         Pass'ne'r  " 

50-80  % 

59.72% 

"         "  Freight           "          Freight  " 

70.80  % 

07.78  % 

$ 

.258 

t 

.2524 

$ 

.0211 

$ 

.021 

Farnings,  including  Mail,  Fxpress  and  Miscella- 

$ 

.292 

$ 

.285 

Farnings,  including  Mail,  Fxpress  and  Miscella- 

.024 

$ 

.0238 

$ 

.175 

$ 

.170 

$ 

.0144 

$ 

.(ii  12 

12.10 

12.001 

$ 

1.229 

$ 

1 .218 

$ 

.0150 

$ 

.0172 

$ 

1.279 

$ 

1 .259 

H           "                 "               "     per  mile 

$ 

.01552 

$ 

.01834 

.900 

t 

.853 

$ 

.0112 

$ 

.0121 

78.05 

OS.  00 

100 

147 

1,717,914 

1,477,003 

Fxpenses  per  mile  of  Passenger  Locomotives. . .  • 

s 

.2011 

J 

.2038 

1,503,888 

1,328,319 

s 

.8063 

JS 

.3009 

4,237,856 

3,865,603 

Average  Fxpenses  per  mile  of  all  Locomotives.  •  •  • 

$ 

.2297 

$ 

.2283 
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SCHEDULE  H. 

PASSENGER  STATISTICS. 


EARNINGS  AND  COST  PER  PASSENGER  PER  MILE. 


1888. 
Cents. 

1887. 
Cents. 

or  Decrease. 

Per  Cent. 

Net  

.0203 
.0238 
.0211 
.0144 
.008" 

.0198 
.0246 
.0209 
.111-12 
.0067 

Inc.  .0005 
Dec.  .0008 
Inc.  .0002 
Inc.  .0002 

Inc.  .0252 
Dec.  .0325 
Inc.  .0096 
Inc.  .0141 

AVERAGE  TRIP  PER  PASSENGER. 

1888. 
Miles. 

1887. 
Miles. 

Increase 
or  Decrease. 

Per  Cent. 

Aver.  no.  of  Pass,  per  ear  . . 
(.         u       it       tt    tr»n  , 

10.38 
28.05 
12.18 
13.32 
48.64 

10.40 
25.50 
12.00 
14.00 
51.27 

Dec.  .04 
Inc.  2.49 
Inc.  .16 
Dec.  .68 
Dec.  2.63 

Dec.  .0038 
Inc.  .0974 
Inc.  .0133 
Dec.  .0486 
Dec.  .0513 

NUMBER  OF  PASSENGERS  CARRIED,  REVENUE,  ETC. 

1888. 

1887. 

Increase. 

Per  Cent. 

Total  

6,158,868 
603,511 

5,636,54s 
666,408 

522,320 
27,103 

.0927 
.0407 

6,852,370 

6,302,956  549,423 

.0872 

PASSENGER  MILEAGE. 


Local   63.861,714      58.647,425       5,217,289  .0889 

Foreign    19,451,489       17,038,492       2,415,997  .1418 


Total   83,319,203       75,685,917  7,633,286 


REVENUE. 


Local  $1,293,601.52  $1,161,903.52   $131,698.00  .1133 

Foreign    462,937.41      418,973.45       43,963.96  .1049 


Total 


»1 ,756,538.93  $1,580,876.97  S175.661.96 


.1112 
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SCHEDULE  I. 

FREIGHT  STATISTICS. 


Tonnage. 

l'er  Cent. 

1888. 

1887. 

Increase. 

I  Jccrcase 

Inc. 

Dec. 

Through  .... 

1,416,141 
1,230,645 

1,471,43.1 
1,067,043 

163,602 

55,294 

.1533 

.0370 

Total  

2,646,786 

2,538,478 

108,308 

.0427 

TONS  CARRIED  ONE  MILE. 

1888. 

1887. 

Increase. 

Decrease  Inc. 

Dec. 

Local  

Thr<  iugh 

66,605,556 
184,227,882 

67,010,846 
102,214,801 

31,083,131 

105,289 

.3132 

.006 

Total  

200,833,488 

168,255,646 

31,577,842 

.18(111 

REVENUE. 


1888. 

1887. 

Increase. 

Decrease. 

Inc. 
.220." 

Dec. 
.002!) 

1  .ocal  

Through 

$1,856,176.02 
1,281,669.10 

$1,801,725.40 
1,042,470.70 

$289,198.34 

$5,540.44 

Total  

$3,137,845.12 

$2,904,196.22 

$233,048.00 

.0802 

Earnings  and  Cost  per  Ton  per  Mile. 

Per  Cent. 

1888. 

1887. 

Increase. 

I  decrease 

Inc. 

Dec. 

Through  .... 

Avg.  Earnings 
"  Cost  

Cents. 
2.7!) 
.96 

1.56 
1.12 

Cents. 
2.78 
1.02 

1.72 

1.243 

.01 

.00 

.10 
.123 

.0030 

.0588 

.01!  13 
.0989 

.0770 

Net  

.44 

.477 

.037 
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SCHEDULE  J. 

STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES 
CHARGED  TO  PROPERTY  ACCOUNTS  FOR  THE  FISCAL  YEAR 
ENDING  SEPTEMBER  30,  1888. 


Improvements  at  South  Boston  Flats  

New  Sidings  

New  Bridges : 

Connecticut  River  Bridge  

Hockanum  River  Bridge  

Quincy  St.  Bridge  

Filling  Fishkill  Trestle  

Extension  of  Sandy  Hook  Trestle  

«        ,(  Brewster's  "   

New  Highway  Bridge,  City  Mills  

Fifth  St.  Bridge,  Waterbury  

Bridge  No.  33,  Blackstone  

New  Guard  Rails  for  Bridges  

Less  charged  to  renewals  on  Moosup 
Bridge  

Right  of  Way  and  Depot  Grounds: 

Land  at  Springfield  

"     "  Waterbury  

"     "  Various  Stations  

Miscellaneous  Charges  

New  Safety  Gates  

New  Tools  and  Improvements  at  Shops  

Machine  Shops  and  Engine  House,  East  Hart- 
ford   

Engine  ami  Machinery  fur  do  

Transfer  Table  do  

Transfer,  Shop,  and  Engine  House  Tracks  

New  Water  Tank  

Black  Rock  Crossing,  New  Britain  

Asylum  St.  Crossing,  Hartford  

Freight  House  and  Yard,  Manchester  

Sundry  Improvements  at  Stations  

Improvement  of  Equipment  

Increased  Weight  of  Steel  Rails  

Miscellaneous  Improvements  

Equipment : 

20  Passenger  Coaches  

2  Combination  Cars  

35  Express  Freight  Cars  

4  Box  Cars  

132  Gondola  Coal  Cars  

5  Dump  Cars  

3  Construction  Cars  

1  Snow  Plow  

3  Locomotives  

Less  credits  to  equipment  transferred  to  Profit  and 
Loss  on  account  of  renewals  

Total  Charges  to  Property  Accounts  


$20,496  20 
16,35]  S3 
1,571  04 
i>,24()  13 
200  43 
254  24 
3,441  89 
2,750  40 
10,380  95 
10,227  45 

$77,920  12 


$9,095  4(1 
8,124  so 


$37,500  oo 

2,(100  (10 

2,904  13 

4,004  53 


SS5.076 

81 

6,000 

1)1 

25,132 

93 

1303 

21 

58,296 

r- 

2,501 

Sl 

225 

01 

45(1 

ill 

18,380 

:n 

182,866  SI 

5,81!) 

76,920  12 


47,llliS  (111 

268  78 

13,860  Hi 

64,458  511 

8,968  »7 

2,1  Mil  28 

15,328  2!) 

2,142  97 

1 1,967  :i2 

65,248  4S 

7.IM2  10 

I,  334  21 
5,599  5ii 

II,  376  117 
2.75N  69 


iu*;m  35 


1S7.047  1)8 


$535,428  13 
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RAILROAD  AND  STEAMBOAT  LINES 

CONTROLLED  BY  THE  NEW  YORK  &  NEW  ENGLAND  RAILROAD  COMPANY. 


LINES  OPERATED  HY  THE  COMPANY. 


OWNED  by  the  Company. 

Main 
Track . 

Double 
Track. 

Sidings. 

Total 
Track. 

(Hopewell  JunCtlOll  to  Wicopee  owned  by  N. 
I).  &  C.  R.  R.  Company.) 

Wicopee  to  Fishkill  Landing  

Fishkill  Landing  to  Newburgh,  Trans- 
fer Boat  

Cook  .St.,  Newton,  to  Woonsocket  -  • 

East  Hartford,  Conn.,  to  junction  with 
Boston   &   Alhany   R.    R.,  in 

Dorrance  St.  Track,  Providence  

Freight  Branch,  Hartfor<l  

214.96 

1.71 

.79 
58.32 
28.02 
17.36 

27.48 
7.22 
1.53 
.62 
.67 

108.10 

101.42 
5.45 

16.36 
5.82 
2.65 

3.99 
.24 

1.86 
.03 

.98 

424.48 

7.16 

.79 
74.68 
34.44 
20.01 

746 
3.39 
.65 
1.65 

Total  owned  and  operated  by  the  1 

359.28 

108.10 

138.80 

606.18 

Leased  >tv  the  Company. 

Norwich       Worcester  R.  R. 

Worcester  to  Allyn's  Point  

A'.  I.  &  M.  R.  R. 

C_a „ i . i : „  (...  ir.11—-. 
Rochville  Railroad, 

Boston  Of  Albany  R.  R. 

From  junction  of  N.  V.  &  N.  E,  K. 
R.  to  Spring  St.,  in  Springtield. . 

Milford  Gf*  Woonsocket,  and M.  F.  &■ 
l\  Railroads. 

60.16 
13.60 
443 

1.2(1 

19.97 

21.10 

1.34 
.75 

1.20 

2.43 

87.26 
14.94 

5.18 

2.40 
22.40 

Total  Leased  Lines  operated  by") 

105.36 

- 

26.82 

132.18 

Running  Arrangements  over: 

Newburgh,  Dutchess  &  Connecticut 
R.  R. 

Hopewell     Junction     to  Wicopee 

New  London  lYorthern  R,  R. 

Norwich  to  New  London  

10.95 
13.50 

Total  

24.45 

Controlled  through  Lease. 

125.00 

Controlled  through  Lease  of  Norwich 
&°  Worcester  A'.  A'. 
Norwich  and  New  York  Transpor- 
tation Co.'s  Line  of  Steamers  be- 
tween  Norwich,  New  London 

Making  the  total  number  of  miles  of  transportation  lines  controlled  by  the 
New  York  &  New  England  Railroad  Company,  014.09  miles. 


FOURTEENTH  ANNUAL  REPORT. 


To  the  Stockholders  of  /lie  New  York  and  New  England  Railroad 
Company : — 

'The  Directors  of  your  Company  respectfully  submit  a  report  of 
its  operations  for  the  year  ending  September  30,  1889,  for  the  details 
of  which  you  are  referred  to  the  report  of  the  Vice-President  and 
the  Auditor  hereto  annexed. 

During  the  past  year  the  management  has  pursued  its  policy  of 
improving  the  condition  of  your  property.  To  do  this,  as  required 
by  the  increase  of  the  traffic,  it  has  been  necessary  to  continue 
large  expenditures  on  improvements  in  maintenance  of  way,  repairs 
of  its  motive  power  and  car  equipment.  These  have  been,  in  some 
respects,  larger  than  was  anticipated  at  the  beginning  of  the  year. 

The  rates  upon  freight  have  remained,  during  the  year,  at  the  low 
basis  of  the  previous  year,  in  consequence  of  which  the  net  earn- 
ings from  that  source  have  not  increased  to  the  extent  hoped  for  in 
the  early  part  of  the  year. 

The  condition  of  the  road  and  equipment  has  been  steadily 
improved  during  the  past  three  years  which  has  necessitated  large 
outlays  of  money  chargeable  to  the  maintenance  account,  thus 
preventing  any  material  reduction  of  operating  expenses.  Notwith- 
standing this  fact,  it  is  shown  in  the  report  of  the  Vice-President 
that  the  expense  per  mile  run  by  trains  and  the  cost  of  transporting 
freight  per  ton,  per  mile,  have  been  lower  than  at  any  previous  time 
in  the  history  of  the  Company. 

To  partly  meet  the  material  additions  to  the  property  of  the 
Company,  in  its  real  estate,  equipment  and  structures  that  have  been 
made  during  the  year,  the  Board  has  authorized  the  issue  and  there 
have  been  sold  4,668  shares  of  the  preferred  stock  of  the  Company 
at  an  average  of  Si  17.54  per  share. 

At  the  last  annual  meeting,  the  stockholders  authorized  sub- 
scription to  the  stock  of  the  New  England  Terminal  Company. 
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This  Company  has  been  organized  and  a  considerable  portion  of 
its  equipment  has  been  provided.  The  terminal  facilities  in  the  City 
of  New  York  would  have  been  perfected  before  this,  but  for  legal 
obstacles  which  have  interfered  very  materially  with  the  progress  of 
the  work.  These  have  now  been  surmounted,  the  injunction  having 
been  dissolved,  and  we  can  look  forward  to  a  large  increase  of  busi- 
ness between  New  York  and  all  points  on  the  road  west  of  Willimantic. 
The  Terminal  Company  has  made  an  issue  of  $800,000,  five  per 
cent,  bonds,  of  which  $700,000  have  been  sold  at  ninety-eight 
and  one-half  per  cent,  net  to  the  Company,  which  amount  has 
been  paid  into  the  treasury.  The  remaining  $100,000  of  the  first 
mortgage  and  $300,000  of  debenture  bonds  remain  in  the  treasury 
of  the  Company. 

At  the  present  outlook  there  appear  to  be  reasons  for  anticipating 
an  improvement  in  the  business  of  railroad  properties  in  the  early 
future  in  which  it  is  believed  that  your  property,  in  its  better  physi- 
cal condition,  is  prepared  to  participate. 

The  reports  of  the  Vice-President  and  Auditor  herewith  submitted 
show  in  detail  the  operations  of  the  road  in  the  various  departments, 
and  I  trust  will  be  found  satisfactory  to  the  stockholders. 

By  order  of  the  Boarrl  of  Directors, 

J.  A.  BOSTVVICK, 

President. 


Dated  New  York,  November  14,  1880. 


VICE-PRESIDENT'S  REPORT. 


To  the  President  and  Directors  of  the  New  York  and  New  England 
Railroad  Company. 

The  following  report  of  the  financial  condition  of  your  Company, 
and  the  physical  condition  of  its  property  on  September  30th,  1889, 
together  with  its  business  and  operations  during  the  fiscal  year  ending 
on  that  date,  is  presented  for  your  information  and  that  of  the 
stockholders. 

The  earnings,  expenses  and  fixed  charges  for  the  fiscal  year  ending 
September  30,  1889,  were  as  follows  :  — 

Passenger  earnings  ..... 


Freight  " 
Mail 

Express  " 
Miscellaneous  :  — 
Rents 

Wharves  and  Docks  . 
Switching,  Storage,  etc. 
Boston  Grain  Elevator 
Sundry  items  . 


$i>979.524  80 

3.I96.851  36 

54.9r5  24 

.   i49.877  75 


*54,4'7  3" 

38,077  23 

72.875  13 

1 1,219  86 

5,649  16 


Gross  earnings  of  the  road  and  equipment 
Income  from  Boston  Harbor  Transfer  . 

Total  gross  income  .... 
Operating  expenses  .... 


182,238  68 

*5>563.407  83 
3,699  20 

*S.567.io7  03 
3,718,782  26 

$1,848,324  77 


Net  income  ...... 

From  which  should  be  deducted  the  following  charges  :  — 

Taxes  $238,789  89 

Insurance    ........         12,850  97 


Carried  fonuard 


$251,640  86 
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Brought  fonvard       ......      $251,640  86 

Rent  of  other  Roads  :  — 


Newburgh,  Dutchess  &  Connecticut 

$58,102 

25 

Rhode  Island  &  Massachusetts 

20,000 

00 

ij U olUll  V.Y.  ill  UlLII  \                                 t  , 

5,000 

00 

Rockville  ..... 

61 

Milford  &  Woonsocket  and  Milford, 

Franklin,  &  Providence 

1 1,807 

89 

New  London  &  Northern 

39,785 

OO 

Norwich  &  Worcester 

Corporation  expenses     $5,407  37 

Interest        .       .         30,100  00 

Dividends     .       .       208,424  00 

217.01] 

1 7 
0  / 

Interest :  — 

On  Boston  Terminal  indebtedness 

$76,102 

06 

On  First  Mortgage  Bonds 

660,000 

00 

On  Second  Mortgage  Bonds 

2  70,060 

00 

On  Car  Trust  and  Miscellaneous 

6,971 

1 1 

Dividends  declared  :  — 

T,y2  per  cent,  on  $2,400,000.00 

Preferred  Stock  (less  accrued 

interest  credited  $2,527.77)  . 

$81,472 

T,yi  per  cent,  on  $2,666,800.00 

Preferred  Stock  (less  accrued 

interest  credited  $4,468.74)  . 

88,869 

26 

383,272  12 


^^■^  17 


Total  charges  against  net  income      .       .       .    $1,818,387  64 


Surplus  $29,937  T3 

There  is  an  increase  in  the  net  income  over  the  preceding  year 
of  $85,963.99,  and  an  increase  in  the  charges  against  income  of 
$87,476.84,  resulting  in  a  decrease  in  the  surplus  for  the  year,  as 
compared  with  the  preceding  year  of  $1,512.85. 
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EARNINGS,    EXPENSES    AND    NET  EARNINGS. 

The  earnings,  expenses  and  net  earnings  of  your  system  of  roads 
compare  with  those  of  the  preceding  year  as  follows  :  — 


Earnings.  1889.  1888.  Increase. 

Passenger  $1,979,524  80  $1,768,814  57  $210,710  23 

Freight  3,196,851  36  3>'37.845  «  59,oo6  24 

Mail  54»9*5  24  53>523  °4  i,392  20 

'  Express  149,877  75  i32.4i4  °4  17.463  7' 

Miscellaneous  182,238  68  175,811  07  6,427  61 

Total  $5,563,407  83  $5,268,407  84  $294,999  99 


O P  E RATING    EX  P  E  N S  E  S . 


Con.  Trans.  Pass. 
«       u  Frt 

Mtce.  of  Way- 
Motive  Power 
Mtce.  of  Cars 
Gen'l  Expenses 
H.  Riv.  Trans. 

Total 
Net  Earnings 
Expenses  percent, 
of  Earnings 


1889. 
$458,989  99 
978,777  01 

547>235  81 
1,188,020  08 

35 '.749  69 
142,256  22 

5M53  46 


$414,670  11 
89i,538  09 
636,691  89 

1.094,597  86 
300,168  26 
111,777  69 
61,646  33 


Increase. 
$44,319  88 
87,238  92 
89,456  08  dec. 
93,422  22 
S1^81  43 
3°,478  53 
9,892  87  dec. 


$3,718,782  26  $3,511,090  23  $207,692  03 
$1,844,625  57  $1,757,317  61    $87.307  96 


66.85 


66.60 


0.25 


TRAIN  MILEAGE. 


Freight  Trains 
Passenger  " 

Total 


1889.  1888. 

1,631,230  1,498,991 

i.957.204  i,7'2.853 

3.588.434  3>2II,844 


Increase.  Per  Cent. 
'32,239  8-82 
244,35I  r4'27 

376,590  "-73 


The  increase  in  gross  earnings  over  those  of  the  preceding 
year  was  $294,999.99,  of  which  $210,710.23  was  in  passenger,  and 
$59,006.24  was  in  freight  earnings. 
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The  following  statement  shows  the  increase  in  gross  earnings  year 
by  year  over  those  of  1 886  :  — 

1887  over  1886        .       .       .       $290,631  05 

1888  over  1887        ...         298,870  93 

1889  over  1888        .       .       .         294,999  99 

1889  over  1886        .       .       .       $884,501  97 

The  rate  per  ton  per  mile  obtained  for  freight  traffic  during  the 
past  year  was  1.36  cents,  a  reduction  of  .07  cents  per  ton  per  mile 
from  the  rate  of  1888.  This  reduction  is  due  largely  if  not  wholly 
to  the  fact  that  many  of  our  rates  are  the  same  for  a  longer  as  for  a 
shorter  distance,  and  in  consequence  a  longer  average  haul  per  ton 
makes  a  reduced  rate  per  ton  per  mile.  The  average  haul  per  ton 
during  the  past  five  years  has  been  as  follows :  — 


In  1885  .        .        ...        .  62.74  miles. 

'*  1886   64.53  " 

"  1887   68.64  " 

"  1888   82.93  " 

"  1889   86.38  " 


A  comparison  between  the  average  haul  for  1886  and  that  for 
1889  shows  an  increase  in  1889  of  21.85  miles,  or  33  1-2  per  cent. 

The  following  statement  shows  a  comparison  of  the  average  earn- 
ings, cost  and  net  earnings  per  ton  per  mile  during  the  last  five 
years  ;  — 


Earnings. 

Cost. 

Net  Earnings 

1885 

1. 71 

1.24 

0.47 

1886 

1.67 

1.14 

o-53 

1887 

1.63 

1. 17 

0.46 

r888 

i-43 

1.05 

0.38 

1889 

1.36 

1 .01 

°-35 

It  is  therefore  seen  that  although  the  operating  expenses  during 
1889  showed  a  large  increase  over  those  of  1888,  the  actual  cost  per 
ton  per  mile  of  freight  transported  was  less  by  0.04  cents  in  r88g 
than  in  1888,  and  by  0.13  cents  than  in  1886. 

The  tons  of  freight  increased  70,318  or  2.66  per  cent,  and  the 
tons  carried  one  mile  increased  15,187,496,  or  6.92  per  cent.,  while 
the  revenue  increased  59,006.24,  or  1.88  per  cent.,  showing  the 
effect  of  a  reduction  in  the  average  rate  per  ton  per  mile. 
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A  comparison  of  the  rate  per  ton  per  mile  on  local  and  through 


freight  shows  the  following  :  — 

Local.  Through. 

1888  ....  3.09  Cts.  1.09  Cts. 

1889  ....   2.88  "  1.08  " 

Decrease        0.21    "  0.01  " 


The  passenger  movement  shows  an  increase  in  the  number  of 
local  passengers  carried  of  722,586  or  1 1 .73  per  cent.,  and  an  in- 
crease in  the  number  of  passengers  to  and  from  foreign  roads  of 
85,269,  or  12.30  per  cent.,  the  total  increase  of  passengers  carried 
being  807,855,  or  11.79  Per  cent- 

The  passenger  movement  shows  an  increase  in  miles  travelled  of 
16.9  per  cent.,  the  average  distance  travelled  by  passengers  having 
increased  from  12.16  miles  in  1888  to  12.64  miles  in  18S9. 

The  increased  facilities  for  passenger  traffic  which  have  been  fur- 
nished during  the  past  two  years  are  resulting  in  a  very  satisfactory 
development  of  our  local  passenger  business. 

The  increase  in  the  average  miles  travelled  by  passengers  is  partly 
accounted  for  by  the  fact  that  since  December,  1888,  the  Boston  and 
Washington  train  heretofore  run  via  Hartford  has  been  running  via 
Fishkill,  giving  us  mileage  over  the  whole  length  of  our  main  line. 

The  train  mileage  as  compared  with  that  of  1888  shows  an  increase 


as  follows :  —  . 

Increase.  Per  Ct. 

In  passenger  train  mileage     244,351  14.27 

"  Freight       "       "           132,239  8.82 

Total       376.59°  n-73 


The  increase  of  expenses  is  therefore  mainly  due  to  the  increased 
traffic  with  some  exceptions  that  will  be  hereafter  explained. 

The  cost  of  traffic  per  train  mile,  including  therein  all  the  expenses 
except  that  of  the  Hudson  River  Transfer,  compares  during  the  past 
five  years  as  follows :  — 

In  1885   $1.07  4 

"1886   1.09  9 

"  '887   1.13  7 

"  1888   1.07  o 

"1889   r.02  2 
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This  shows  that  the  cost  per  train  mile  during  1889  has  been  less 
than  in  any  of  the  four  preceding  years. 

There  have  been  extraordinary  expenses  charged  to  maintenance 
and  operating  expenses  as  follows  : — 
For  filling  Fishkill  trestle  ..... 
"   improvement  to  Passenger  Station  at  Hyde  Park 
"    account  of  new  freight  house  at  Manchester 
"   account  of  new  freight  house  at  TerryviHe 
"   balance  of  cost  of  renewal  of  track  on  Rhode 
Island  &  Massachusetts  Railroad 

Total  of  extraordinary  charges  to  Maintenance  of  Way 

There  have  been  rebuilt  of  the  passenger  equipment  and  charged 
to  maintenance  of  cars  : — 

Passenger  Cars 
Baggage  Cars 


and  of  freight  equipment  Caboose  Cars 
Express  Cars 
Flat  Cars 
Dump  Cars  . 
Gondola  Cars 
Box  Cars 


$18,895  21 
2,609  -4 
850  00 
200  00 

9,074  28 
$31,628  73 


•  5° 
.  60 

•  «5 
—  206 

ts  regarding  the  pas- 


The  Superintendent  of  Motive  Power  repor 
senger  equipment : 

"In  the  years  1887  and  1888  we  were  very  short  of  cars  (the 
new  cars  not  being  in  sen-ice  to  any  great  extent)  and  it  was  dif- 
ficult to  get  the  passenger  equipment  into  the  car  shops.  When  they 
were  gotten  in  we  had  to  hurry  them  out  with  only  such  repairs  as 
were  absolutely  necessary  to  keep  them  running.  Last  year  the  re- 
pairs were  of  a  thorough  character  and  the  condition  of  the  passen- 
ger equipment  is  so  much  improved  that  the  expenses  thereon  for 
the  current  year  should  not  exceed  those  of  the  year  1888  and  that 
without  causing  any  depreciation."  We  may  therefore  charge  as  ex- 
traordinary the  increase  in  expenditure  on  passenger  equipment  of 
say  $50,000.00. 

The  flood  in  Pennsylvania  on  May  31st  and  the  days  following 
destroyed  the  Pennsylvania  Railroad  (our  principal  connection  for 
through  traffic)  to  such  an  extent  that  our  business  with  that  line  was 
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very  greatly  interrupted,  resulting,  as  is  estimated,  in  a  loss  of  earn- 
ings which  were  not  afterwards  recovered  to  an  amount  of  not  less 
than  550,000.00. 

In  1 888  the  peach  crop  in  1  ielaware  and  Maryland  was  unusually 
large,  resulting  in  a  revenue  from  the  transportation  of  peaches  in 
that  year  considerably  in  excess  of  previous  years.  In  1889  the 
crop  on  the  contrary  was  unusually  small,  resulting  in  a  revenue  from 
the  transportation  of  peaches  of  not  much  more  than  half  that  of 
ordinary  years.  The  loss  of  earnings  from  this  source  is  estimated 
to  have  been  at  least  $25,000.00. 

The  failure  of  a  number  of  industrial  works  upon  the  lines  of  our 
road  has  resulted  in  a  considerable  loss  of  local  traffic  to  and  from 
them.  This  lias  been  particularly  the  case  during  the  last  four  months 
of  the  fiscal  year.  It  is  hoped,  however,  that  the  most  of  them  will 
be  again  put  in  operation  within  a  reasonable  time  and  the  traffic 
thereby  lost  may  be  regained. 

Reference  to  the  schedules  of  the  Auditor's  report  herewith  sub- 
mitted will  show  the  earnings,  expenses  and  net  earnings  and  the 
details  of  cost  in  the  usual  manner. 

ASSETS    AND  LIABILITIES. 

The  outstanding  permanent  liabilities  of  the  Company  have  been 
increased  during  the  year  by  the  sale  of  4668  shares  of  preferred 
stock  and  the  issue  of  a  mortgage  on  Curtis  Wharf  for  $140,000.00. 

The  issue  of  bonds  secured  by  a  first  mortgage  on  the  terminal 
property  of  the  Company  in  the  City  of  Boston,  as  authorized  by  the 
stockholders  at  the  preceding  annual  meeting,  has  been  completed, 
an  issue  of  $1,500,000.00  of  fifty  year  four  per  cent,  bonds  having 
been  made  under  an  act  of  the  Legislature  of  the  State  of  Mas- 
sachusetts making  them  specifically  a  first  lien  upon  the  property  mort- 
gaged and  a  security  in  which  Savings  Banks  can  invest.  Of  these 
bonds  $1,386,000.00  have  been  sold  and  the  proceeds  have  been 
applied  to  take  up  that  amount  of  the  purchase  money  liability  out- 
standing upon  the  Boston  terminal  property. 
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The  transactions  of  the  year,  outside  of  the  current  operations  of 
the  Company,  have  been  as  follows : — 

EXPENDITURES. 

For  construction,  right  of  way,  &c,  $220,245  18 
For  equipment  ....  412,296  59 
For  Curtis  Wharf  .        155,000  00 


For  capital  stock  of  N.  E.  Terminal  Co. 
For  bal.  of  principal  of  Car  Trust  Notes 
For  payments  on  Boston  terminal  property, 

State  of  Mass.   25  acre  lot        .        $800,000  00 
do  50  acre  lot        .         100,000  00 

do  12  acre  lot        .  86,532  00 

B.  &A.  R.  R.  Co.  50  acre  lot  .  300,000  00 
Drake's  Wharf  Mortgage    .        .  100,000  00 


(,787; 
too, 
'3, 


54i  77 

000  00 
928  60 


For  equipment  destroyed  in  1882, 

1883  and  1885,  rebuilt  .... 
For  worthless  accounts  charged  off 

Total 

CREDITS. 

Surplus  Sept.  30th,  1888 

Operating  profit  for  year  ending  Sept.  30th,  '89 
Reduction  in  supplies  on  hand 
Proceeds  of  sale  of  4668  shares  pfd.  stock 
Proceeds  of  sale  of  terminal  bonds.    Par  value 

$1,386,000  00,  less  discount  $69,300  00 
Mortgage  on  Curtis  Wharf  .... 
Received  for  right  sold  to  street  on  Richardson's 

Wharf  

Balance  remaining  unexpended  of  amount  received 

from  the  city  of  New  York  for  change  of  line  at 

Sodam  Dam  ...... 

Total  

Less  balance  held  for  adjustment 


-  1,386,532  00 

34,182  76 
471  18 

$2>322,656  31 

$     1 1,419  00 
29,937  "3 
5°,593  99 
548,647  72 

1,316,700  00 
140,000  00 

23,500  00 


48,297  68 


Balance 


Total 


$2,169,095  52 

 3,285^  7° 

$2,165,809  82 
156,846  49 

$2,322,656  31 
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This  balance  is  shown  to  consist  of  the  following  assets  :- 

Cash  $  96,620  94  . 

Due  from  agents  .  .  .  362,368  50 
Due  from  companies,  &c,         .  319,780  91 

Less  the  following  liabilities  : — 

Overdue  coupons  .        .        .       ,  $    7,035  00 

Notes  payable      ....  49,600  00 

Unpaid  vouchers          .        .       .  233,532  71 

Unpaid  pay-rolls           .        .       .  41,786  32 

Due  to  companies,  &c,        .       .  271,844  81 
Total  liabilities  due  and  pay- 
able ..... 

Excess  of  assets  over  liabilities  due 
Dividends  due  onpfd.  stock  Nov.  1st,  8  93,338  00 
Int.  accrued  due  in  Jan.  and  later        238,480  00 

Total  liabilities  accrued,  not  due 
Difference,  being  excess  of  total  liabilities 
due  and  accrued  over  present  assets 


*77>s,77°  35 


603,798  84 
$1 74,97 1  5  1 


331,818  00 


8156,846  49 

IMPROVEMENTS. 

The  amount  shown  in  the  Auditor's  schedule  as  having  been  ex- 
pended in  improvements  during  the  year  ending  September  30th, 
1889,  is  as  follows  : — 
For  real  estate  and  right  of  way  . 
For  improvements  in  and  addi- 
tions to  track  and  structures 
For  improvements  in  and  addi- 
tions to  equipment 


Si65.944  73 
209,300  45 
412,296  59 


Total  charge  to  improvements  8787,541  77 

The  following  statement  indicates  the  items  for  which 
expenditures  were  made  and  charged  to  improvement  account : — 

For  Real  Estate  and  Right  of  Way  :  — 
Curtis  Wharf  property,  Boston     .      8155,000  00 
Land  purchased  of  Downer  Oil 

Company    ....  8,276  00 

Land  at  various  stations  less  pro- 
ceeds of  land  sold       .       .  2,668  73 

Carried  forward  8165,944  73 


L6 


■  Brought  forward,   .....       $165,944  73 

Improvements  in  Boston  Terminals  :  — 
Filling  and  tracks  on  Curtis  and 

Drake's  Wharves         .       .  $14,430  42 

Freight  house,  Curtis  Wharf        .  8,267  79 

Improvements  at  So.  Boston  flats  4,9*4  7*  27,682  99 

Shops  and  Machinery  :  — 

Additions  to  shops  at  Norwood    .  $6,628  54 
Additions  to  shops  and  machinery 

at  East  Hartford         .        .  14,752  33 

New  shop  tools  and  machinery    .  ^7,°'3  10  48,393  97 

Changing  Grade  of  Crossings  :  — 

At  Asylum  Street,  Hartford  .       .  $62,189  09 

Black  Rock  crossing,  New  Britain  972  63 

Street  crossings,  Waterbury  .  47  00  63,208  72 

New  Yard  Tracks  and  Sidings  :  — 

New  sidings       ....  $16,592  29 

New  cross-overs  .       .       .       .  437  98 

Shop  tracks  at  East  Hartford       .  820  80 

Sundry  other  tracks    .       .       .  766  ir  18,617  18 

Bridges  :  — 

Morse  Street  bridge,  Putnam       .  $3,974  67 

Hop  Brook  trestle       .       .        .  8,707  74 

Sundry  other  bridges  .        .        .  1,276  98 

Guard  rails  for  bridges       .       .  3,773  07  i?,732  4^ 

Stations  :  — 

Passenger  station  at  Hyde  Park    .  $3,747  00 

Freight  station  at  Hawleyville      .  793  55 

Baggage  house,  Willimantic         .  696  83 

Yard  Master's  office,  East  Hartford  730  09 

Paving  yard  at  Providence          .  2,066  63 

Sundry  small  stations          .       .  504  63  8,538  73 

Carried  forward,  $350,118  78 
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Si.723  74 
234  39 


Brought  forward, 
Track  scales 
Fences  and  safety  gates 
Signals 

Retaining  wall  at  New  Britain 
Water  tanks 

Coal  Platforms  :  — 
At  Willimantic  .... 
Waterbury  .... 
Hopewell  ..... 

Addition  to  Auditor's  office,  Boston 
Pile  driver  float  . 
Increase  in  weight  of  steel  rails 
Miscellaneous  improvements 

Total 
Less  sundry  credits 

Total  real  estate  and  construction 
Equipment :  — 
Ten  new  locomotives  .       .       .      8108,638  08 
Improvements  in  locomotives  rebuilt      18,000  00 


29  passenger  coaches 

4  parlor  cars 

7  baggage  cars  . 

Improvement  to  passenger  cars 


50  dump  cars 

98  gondola  cars  . 

1  box  car  . 

1  caboose  . 

New  Dowling  couplers 

Less  excess  charge  in  1888 


Total  equipment 

Total  improvement  expenditures 


8146,572  04 
41,271  79 
20,014  °9 
23,454  7° 


$9,597  11 
43,5  77  04 
430  00 

5°7  17 
1,275  00 

$55,386  32 
1,040  43 


«350,n8  78 

5,944  36 
3,621  63 
4,881  42 
',555  80 
39  28 


3,345  55 
419  39 

2,2T2  02 
8,762  13 
1,090  44 

8381,990  80 
6,745  62 

$375>245  J8 


126,638  08 


231,312  62 


54,345  89 
$412,296  59 

$787,541  77 


IS 


PROFIT   AND    LOSS  ACCOUNT. 

The  profit  and  loss  account,  as  shown  by  schedule  A  of  the 
Auditor's  report,  gives  the  following  as  the  state  of  that  account  at 
the  close  of  the  fiscal  year : 

Balance  September  30th,  1888        :       .       .       .  5541,595  21 


u  k  H  1 T  s . 


Expenditures  for  renewals  of  equip- 
ment destroyed  in  1882,  1883  and 



Discount  on  sale  of  four  per  cent 

Terminal  bonds 
Worthless  accounts  charged  off  . 

Total  debits  . 


CREDITS. 

Surplus  from  operations  of  the  year 
ending  September  30th,  1889 

Premium  on  46(18  shares  pfd.  stock 
sold  ...... 


$34,182  76 

69,300  00 
471  18 


io3.953  94 


S645>549  IS 


*=9>937  13 
81,847  72 


Balance  September  30th,  1889 
Being  debit  balance  as  shown  by  the  Auditor's  account. 


111,784  85 
$533,764  3° 


The  amount  added  to  the  debit  balance  of  the  profit  and  loss 
account,  being  the  expenditures  for  renewal  of  equipment  destroyed 
in  1883  and  1885,  is  thus  explained  : 

Cost  of  6  caboose  cars  to  replace  cars  destroyed  in 

1883  and  1885  

Valuation  of  3  N.  Y.  &  N.  E.  R.  R.  engines,  trans- 
ferred to  Norwich  &  Worcester  Division  to  re- 
place engines  Nos.  3,  7  and  19  of  Norwich  & 
Worcester  R.  R.  destroyed  in  1882 

(The  N.  Y.  &  N.  E.  engines  were  replaced  by 
three  new  engines.) 
Carried  forward,      .....       $27,221  92 


$3,221  92 


24,000  00 


Ill 


Brought  fonvani,      .....       $27,221  92 
Cost  of  2  flat  cars  to  replace  cars 

destroyed  prior  to  October,  1886    .         $689  16 
Cost  of  3  box  cars  destroyed  prior  to 

October,  1886       .       .       .       .        1,335  00 

2,024  16 

Cost  of  1  N.  &  VV.  passenger  car  so  destroyed  .  .  4,936  68 
Total   .     $34,182  76 

The  equipment  thus  replaced  is  charged  to  profit  and  loss,  for  the 
reason  that  it  has  never  been  in  the  possession  of  the  Company 
during  the  present  administration,  and  its  replacement  is  no  part  of 
the  operating  expenses  of  the  year  1889. 

The  locomotives  and  passenger  equipment  destroyed  prior  to  the 
beginning  of  the  present  administration  have  all  been  replaced,  but 
there  are  yet  remaining  some  freight  cars  which  were  so  destroyed 
that  have  not  yet  been  replaced. 

DECREASE    IN   SUPPLIES    ON  HAND. 

The  decrease  in  the  amount  of  supplies  on  hand,  $50,593.99,  is 
thus  accounted  for : 

Decrease  in  road  and  bridge  materials      .       .       .     $22,349  58 

"  fuel  32»624  55 

"       "  general  supplies    .       .       .       .       .  84  57 

S55.058  7° 

Less  increase  in  machinery  department  supplies       .        4,464  71 
Net  decrease       ......     $50,593  99 

At  the  end  of  1888  there  was  shown  an  increase  of  supplies  on 
hand  over  the  amount  of  the  previous  year  of  5150,379.08,  deduct- 
ing from  which  the  decrease  during  the  year  18S9  of  $50,593.99,  it 
leaves  the  sum  of  $99,785.09,  as  representing  an  increase  in  the 
supplies  on  hand  September  30th,  1889,  over  the  amount  on  hand 
September  30th,  1887,  which  indicates  that  the  supplies  have  not 
been  unduly  reduced  in  amount. 

NORWICH    AND    WORCESTER  RAILROAD. 
The  earnings  and  expenses  of  the  Norwich  &  Worcester  Railroad 
have  been  included  with  those  of  the  remainder  of  your  lines.  The 
results  of  the  year's  business  of  the  Nonvich  &  Worcester  Railroad 
are  as  follows  : — 
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Earnings  : 

Passenger  .....     8222,652  17 

Freight   424.643  56 

Mail  ......  5,753  44 

Express     .       .       .       .  17,164  01 

Miscellaneous     ....  24,006  31 

Total  earnings  . 
Expenses  : 

Conducting  Transportation  Passenger  851,143  04 

"                 "           Freight  134,720  78 


$694,219  49 


Maintenance  of  Way  . 
Motive  Power 
Maintenance  of  cars  . 
General  expenses 

Total  expenses 

Net  earnings 

Taxes 

Interest  on  bonds  and  notes 
Dividends  on  stock 
Organization  expenses 


55,9°*  79 
129,869  99 
43,126  42 
'4.935  49 


$55,419  68 
30,100  00 
208,424  00 
5.407  37 


$429,698  51 
$264,520  98 


New  London  &  Northern  Track  Rental  39,785  00 
Deficit  


$339.i30  °5 
S74,6i5  07 

The  earnings  of  this  division  show  a  decrease  of  $29,316.34.  The 
freight  earnings  show  a  decrease  of  $34,830.01,  all  of  which  is  in  the 
earnings  from  coal  shipped  from  Norwich  and  Allyn's  Point.  The 
shipments  of  coal  were  very  light  during  the  early  months  of  1889. 
This  decrease  is  partly  offset  by  an  increase  in  the  passenger  earn- 
ings of  $8,813.5 1. 

NORWICH    AND    NEW    YORK    TRANSPORTATION  COMPANY. 

The  operations  of  this  Company  during  the  year  have  shown  a 
profit  of  $27,304.48,  which  has  been  arrived  at  as  follows  : 
Earnings  from  passengers     .       .       $96,058  26 


from  freight  . 
from  express . 
from  staterooms 
meals  . 
miscellaneous 
Total  Earnings,  cart 


304,583  9° 

18,300  90 

27,386  65 

19,389  18 

6,670  85 
ltd  forward, 


S472.389  74 
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Total  Earnings,  brought forward,       .       .      $472,389  74 
Expenses : 

Conducting  Transportation  passenger  $13,410  66 

"                "             freight  96,920  98 

Stateroom  expenses     .       .       .  4,564  02 

Subsistence  passengers  and  crews  .  65,774  9° 

Steamer  repairs  ....  65,678  53 

Operating  expenses  of  steamers   .  164,565  68 

General  expenses        .       .       .  16,212  87 


Total  expenses   427,127  64 

Net  earnings   #45,262  10 

Taxes  $6,947  50 

Interest  ..... 


11,010  12 


1  7,95  7  62 


Balance,  being  profit        ....        $27,304  48 
The  only  large  and  extraordinary  expense  incurred  during  the 

year  was  in  the  renewal  of  boilers  of  the  City  of  Lawrence,  which 

cost  $31,500.    There  are  no  similar  heavy  expenses  to  be  incurred 

during  the  ensuing  year. 

The  reduction  in  the  taxes  was  not  quite  what  the  Board  had 

anticipated,  but  a  reduction  was  secured  of  $2,570.00. 

A  reduction  was  made  as  compared  with  the  preceding  year  in 

the  cost  of  subsistence  of  $13,036.76. 


CONDITION     OF  ROAII. 


The  General  Superintendent  reports  very  material  improvements 
in  the  condition  of  the  track  and  road-bed  of  your  Company's  roads. 

There  have  been  laid  during  the  year,  1559.35  tons  of  new  steel 
rails,  of  which  1500  tons  were  of  the  new  pattern,  75  pound  steel 
rails,  five  inches  high,  regarding  which  the  Railroad  Commissioners 
of  Connecticut  in  their  report  make  the  following  statement : — 

"The  track  is  generally  in  good  condition  and  has  been  much 
improved  by  laying  500  tons  of  new  steel  rails  between  Terryville 
and  the  Summit  Siding,  also  500  tons  on  the  grade  west  of  Bolton 
and  500  tons  between  Bolton  and  Andover.  This  new  steel  rail  is 
five  inches  high  and  five  inches  base,  weighing  75  pounds  per  yard, 
over  which  the  train  passes  so  smoothly  and  steadily  as  to  make  its 
location  apparent  to  those  passing  over  the  line  of  the  road." 
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In  addition  to  the  new  rails  laid  as  above  stated,  there  have  been 
1 1 74.85  tons  of  partially  worn  steel  rails  which  were  taken  out  of  the 
track  in  the  main  line  and  which  have  been  laid  in  tracks  on  the 
branches  and  in  sidings. 

Our  main  tracks  are  now  all  steel  railed  excepting  the  Melrose 
Branch,  in  which  the  iron  is  in  good  condition. 

Of  cross  ties  there  were  laid  during  the  year,  246,414  in  the  main 
tracks  and  9,588  in  new  sidings. 

There  have  been  built  during  the  year,  of  new  Company  sidings 
2*4  miles  and  of  private  sidings  1  5-100  miles. 

There  have  been  built  11,497  panels  of  new  fence. 

New  electric  block  signals  have  been  put  up  between  Hyde  Park 
and  Norwood  Central,  and  those  between  Boston  and  Hyde  Park 
have  been  doubled.  This  protects  the  main  tracks  with  automatic 
electric  signals  from  Boston  to  Winslows. 

Electric  signals  have  also  been  erected  to  protect  the  elevated 
track  at  Hartford,  while  mechanical  signals  were  put  up  at  East 
Hartford  yard,  Waterbury  and  Bristol. 

The  filling  of  Hop  Brook  trestle  has  been  commenced  and  about 
one-third  completed  during  the  year. 

There  have  been  no  large  bridges  renewed  during  the  year,  but 
there  are  under  contract  and  in  process  of  renewal,  bridge  No.  1 1, 
80  feet  long,  west  of  Hyde  Park,  bridge  No.  55,  208  feet  long,  west 
of  Willimantic,  and  the  landing  bridge  at  Fishkill-on-Hudson,  used 
by  our  transfer  boat.  These  it  is  hoped  will  all  be  completed  be- 
fore January  1st. 

Our  stations  and  platforms  are  in  fair  condition,  with  the  exception 
of  the  freight  house  at  New  Britain,  but  a  large  proportion  of  the 
station  buildings  need  painting,  which  should  be  done  as  soon  we  can 
see  our  way  clear  to  meet  the  cost  of  the  work. 

The  requirements  for  the  repairs  of  track  for  the  ensuing  year,  are 
estimated  to  be  1500  tons  75  pound  steel  rails,  225,000  cross  ties, 
90  sets  of  switch  ties  and  30  sets  of  long  timber  for  cross-over 
tracks. 

There  are  a  number  of  improvements  in  the  way  of  branch  tracks 
and  new  and  additional  station  facilities,  which,  if  they  could  be 
provided,  would  add  materially  to  the  income  of  the  Company. 
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CONDITION    OF  EQUIPMENT. 

The  General  Superintendent  reports  a  very  considerable  improve- 
ment in  the  equipment  of  the  Company. 

There  have  been  added  during  the  year  by  purchase,  13  new  loco- 
motive engines,  all  of  the  Mogul  type  and  of  large  capacity,  one  of 
which  has  been  specially  constructed  for  a  passenger  engine  and 
appears  to  be  very  effective. 

There  have  been  rebuilt  during  the  year  ten  of  the  old  locomo- 
tives, three  of  which  were  light  Norwich  &  Worcester  passenger 
engines  that  were  altered  to  standard  switching  engines,  one  was  a  « 
light  switching  engine  altered  to  a  standard  switching  engine,  and  six 
were  passenger  engines  which  were  rebuilt  and  in  most  cases  of 
increased  capacity. 

The  difference  in  cost  of  rebuilding  these  engines  over  that  of  re- 
building them  as  they  were  originally,  has  been  carefully  estimated 
by  the  Superintendent  of  Motive  Power  at  $r 8,000.00,  which  amount 
has  been  charged  as  a  betterment  on  the  equipment. 

There  are  some  25  or  30  of  the  old  locomotive  engines  which  will 
require  new  boilers  during  the  ensuing  three  or  four  years,  and  which 
should  be  treated  in  like  manner  with  the  ten  that  have  been  rebuilt 
this  year.  With  the  additional  power  that  will  thus  be  gained,  it  is 
not  believed  that  any  additional  locomotives  will  be  needed  during 
the  ensuing  year. 

The  passenger  equipment  has  been  increased  by  the  addition  of 
twenty-nine  standard  60  feet  passenger  coaches,  four  parlor  cars,  and 
seven  baggage  cars,  the  cost  of  all  of  which  was  charged  to  improve- 
ment account. 

There  has  been  in  addition  passenger  equipment  rebuilt  to  take 
the  place  of  that  destroyed  as  follows  : — 

Passenger  cars,  2  ;  Baggage  cars,  4  ;    Total  6. 

There  was  one  passenger  coach  rebuilt  to  replace  a  coach  con- 
demned prior  to  1886  and  not  since  used,  the  cost  of  which  was 
charged  to  profit  and  loss. 
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There  have  been  improvements  in  the  nature  of  additions  to  the 
existing  passenger  equipment  made  during  the  year  as  follows  :  — 
Whistle  signals  for  coaches    .       .        88,910  03 
Steam  heating  apparatus       .       .  8,262  84 

Platform  gates  for  coaches  .  2,240  00 

Water  alcoves  and  tanks       .       .  529  00 

Reclining  chairs  and  covers  .       .  1,641  48 

  *",583  35 

Fitting  up  engines  for  steam 

heating  and  air  signal  whistle       ....         $1,871  35 

Total  $23,454  7° 

The  passenger  equipment  is  now  fully  up  to  the  present  require- 
ments of  the  Company,  and  no  additions  will  be  needed  during  the 
ensuing  year,  unless  it  may  be  two  or  three  combination  cars. 

The  freight  equipment  has  been  increased  by  the  building  in  our 
Norwood  Shops  of  50  dump  cars,  98  gondola  cars,  1  caboose,  and 
1  box  car,  which  being  additional,  were  charged  to  improvement 
account. 

In  addition,  there  have  been  rebuilt  to  replace  cars  destroyed,  7 
caboose  cars,  2  express  cars,  22  flat  cars,  50  dump  cars,  60  gondola 
cars,  and  65  box  cars,  making  a  total  of  206  freight  cars,  the  cost  of 
which  has  been  charged  to  maintenance.  Also  6  caboose  cars,  2  flat 
cars  and  3  box  cars,  which,  having  been  destroyed  prior  to  1886, 
were  charged  to  profit  and  loss. 

There  has  therefore  been  an  actual  increase  in  the  freight  equip- 
ment of  161  cars,  and  a  total  of  freight  cars  rebuilt  of  206. 

The  cars  which  were  rebuilt  were  all  made  of  a  capacity  of  40,000 
pounds,  which  in  itself  is  a  material  addition  to  the  freight  equip- 
ment. 

BOSTON   TERMINAL  PROPERTY. 

The  issue  of  bonds  with  which  to  pay  the  outstanding  indebtedness 
on  the  Boston  terminal  property,  which  was  authorized  by  the  stock- 
holders at  their  meeting  in  1887,  and  amended  so  as  to  include 
newly  acquired  property  by  the  meeting  in  1888,  was  authorized  by 
the  Legislature  of  Massachusetts  at  its  session  of  this  year,  with  a 
provision  making  the  bonds  a  savings  bank  security.  The  whole 
issue  has  been  sold,  and  all  of  them  have  been  delivered  excepting 
those  required  to  take  up  the  indebtedness  on  Curtis  Wharf.  The 
Company  is  for  the  first  time  in  the  possession  of  the  title  to  the  87 
acres  of  valuable  terminal  property  in  South  Boston. 
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There  was  purchased  in  October,  1888,  the  property  adjoining  that 
heretofore  owned  by  the  Company  in  the  City  of  Boston,  known  as 
Curtis  Wharf,  at  a  cost  of  8155,000.  The  slip  between  it  and 
Drake's  Wharf  has  been  mostly  filled  up,  new  and  additional  tracks 
have  been  laid  thereon,  and  a  new  freight  station  has  been  erected 
on  Curtis  Wharf,  which  is  used  for  the  fast  freight  traffic  to  and  from 
New  York,  and  is  proving  a  very  great  addition  to  the  Company's 
facilities. 

The  increase  in  shipping  using  our  piers  in  South  Boston  will  make 
it  necessary  to  have  very  soon  an  addition  to  the  freight  shed  on  Pier 
No.  2.  This  addition,  it  is  estimated,  will  cost  about  $50,000,  and 
will  bring  in  an  additional  revenue,  which  will  fully  justify  its  erection. 

Arrangements  have  been  made  with  the  City  of  Boston  whereby 
the  bridge  over  Fort  Point  Channel  at  Oliver  Street  and  Northern 
Avenue  will  be  erected  by  the  City  as  soon  as  the  authority  can  be 
obtained  from  the  General  Government,  as  required  by  the  recent 
act  of  Congress. 

By  the  time  this  bridge  is  completed,  the  Company  will  need 
another  freight  house  in  South  Boston  of  a  size  equal  to  those  now 
in  use. 

Arrangements  have  been  substantially  agreed  upon  to  carry  Congress 
Street  over  the  whole  of  the  Company's  grounds  in  South  Boston, 
and  a  bridge  should  be  built  there  during  the  ensuing  year. 

It  is  also  important  that  a  bridge  should  be  built  at  the  same  time 
to  carry  A  Street  over  the  passenger  tracks  in  South  Boston.  This 
crossing  is  becoming  very  important,  and  it  is  desirable  that  the 
street  should  be  carried  over  at  as  early  a  date  as  possible,  as  every 
year's  delay  will  add  very  largely  to  the  expense. 

TERMINAL    FACILITIES    AT  PROVIDENCE. 

The  question  of  improved  terminal  facilities  for  the  railroads 
entering  the  City  of  Providence,  which  has  been  agitated  for  some 
six  years  past,  seems  to  be  in  the  way  of  an  early  solution. 

A  plan  has  been  agreed  upon  by  the  Railroad  Companies,  in- 
cluding the  officers  of  this  Company,  under  which  a  new  passen- 
ger station  is  to  be  erected  west  of  the  present  passenger  station,  on 
what  is  now  a  portion  of  the  Cove  which  is  being  filled  up  by  the 
City. 

The  southern  approach  to  this  new  station  would  occupy  the 
grounds  which  are  now  used  by  this  Company  as  a  freight  yard. 
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These  grounds  are  not  of  nearly  sufficient  extent,  and  the  represen- 
tatives of  the  City  have  agreed  to  sell  to  the  Railroad  Companies 
additional  ground  upon  what  is  known  as  the  Cove  Lands,  to  enable 
them  to  get  enough  land  for  their  wants.  It  will  be  very  desirable 
that  this  Company  should  avail  itself  of  the  opportunity  to  increase 
its  freight  facilities  in  the  City  of  Providence  by  purchasing  a  con- 
siderable amount  of  the  Cove  Lands. 

The  connection  of  the  road  of  this  Company  from  Valley  Falls  to 
Providence,  which  is  now  over  the  Providence  &  Worcester  R.  R., 
would  be  greatly  improved  by  the  building  of  an  independent  line 
for  our  use,  a  charter  for  which  is  held  by  the  Rhode  Island  & 
Massachusetts  R.  R.  Co.,  and  controlled  by  this  Company  under  its 
lease. 

This  Company  now  has  an  opportunity  to  become  a  one-fourth 
owner  in  the  new  depot  at  Providence,  it  having  heretofore  occupied 
the  present  depot  as  a  tenant-at-will. 

The  business  of  the  Company  in  Providence  is  increasing  in  im- 
portance, and  could  be  added  to  very  materially  if  we  had  our  own 
line  into  that  City  from  Boston,  and  additional  freight  facilities  such 
as  can  now  be  obtained. 

R  O  C  K  V  I  1. 1,  F.  RAILROAD. 

The  contract  for  the  purchase  of  the  Rockville  Railroad  and 
franchise  for  the  sum  of  $100,000  is  in  process  of  being  carried  out. 
The  Legislature  of  Connecticut  at  its  session  of  this  year  passed  a 
law  authorizing  the  sale  by  the  Rockville  Railroad  Company  and  the 
purchase  by  this  Company,  and  the  issue  of  bonds  of  this  Company, 
secured  by  a  mortgage  on  the  Rockville  Railroad  to  run  thirty  years, 
and  bearing  interest  at  the  rate  of  five  per  cent,  per  annum.  It  only 
remains  to  issue  the  bonds  and  make  the  transfer  of  the  property. 

FREIGHT  REGULATIONS. 

Mention  was  made  in  the  last  annual  report  of  the  new  rules 
which  had  been  made,  regarding  the  collection  of  freight  bills  and 
for  charging  for  the  detention  of  cars  and  storage  of  goods  in  our 
stations. 

Complaint  in  regard  to  the  collection  of  freight  bills  has  almost 
entirely  ceased,  and  the  wisdom  of  the  regulations  adopted  has  been 
abundantly  shown  in  the  cases  of  the  industrial  establishments  on 
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our  lines  which  have  failed  during  the  last  six  months,  and  from 
which  our  losses  have  been  very  materially  reduced  by  those  rules. 

The  demurrrage  regulations  have  been  the  cause  of  a  great  many 
complaints,  but  the  propriety  of  such  rules  has  been  very  strongly 
attested  during  the  past  year,  not  only  in  the  experience  of  this 
Company,  but  in  that  of  many  others. 

The  roads  entering  the  City  of  Chicago,  adopted  about  one  year 
ago,  stringent  rules  governing  charges  for  the  detention  of  cars,  the 
result  of  which  has  been  so  satisfactory  that  similar  rules  are  being 
adopted  in  other  cities.  More  recently,  the  principal  railroad  lines 
in  New  England,  through  their  Board  of  Presidents,  have  adopted  a 
uniform  schedule  for  charging  for  demurrage  and  storage  upon  all  of 
their  lines. 

The  Legislature  of  Connecticut  at  its  last  session  enacted  a  law- 
providing  that  no  charge  should  be  made  for  demurrage  upon  any 
car  until  it  had  stood  four  secular  days.  It  is  believed  by  your 
officers  that  it  is  not  within  the  province  of  the  legislature  to  require 
a  Railroad  Company  to  furnish  cars  for  an  arbitrary  period  for 
nothing,  but  even  if  within  its  power,  your  officers  are  advised  by 
their  counsel  that  the  law  of  the  State  can  not  be  made  to  apply  .to 
interstate  commerce,  and  therefore  the  new  law  is  being  applied  to 
traffic  which  is  wholly  within  the  State  of  Connecticut. 

The  effect  of  the  demurrage  charge  has  been  to  greatly  expedite 
the  unloading  of  cars,  and  to  that  extent  it  has  increased  the  capacity, 
not  only  of  the  Company's  equipment,  but  of  its  stations  and  sidings. 

GENERAL  REMARKS. 

Our  passenger  trains  have  continued  to  run  during  the  past  year 
with  great  regularity,  and  the  reputation  of  the  Company  for  having 
its  trains  on  time,  has  been  maintained. 

There  has  been  no  serious  accident  to  any  passenger  train  during 
the  year. 

The  increase  in  the  passenger  equipment  has  enabled  the  man- 
agement to  bring  its  local  trains  running  out  of  Boston  to  a  standard 
which  is  very  acceptable  to  our  suburban  travel,  and  which  is  result- 
ing in  its  very  rapid  increase. 

The  so-called  New  England  Limited  train  continues  its  prestige 
as  the  most  prompt  and  best  patronized  through  train  running  between 
New  York  and  Boston. 
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On  June  ist.  1889,  Mr.  Joseph  A.  Shinn  was  appointed  Gen'] 
Freight  Agent  to  fill  the  vacancy  which  existed  and  Mr.  W.  H.  Dudley 
«  as  appointed  Auditor  to  fill  the  vacancy  thus  created.  Mr.  B.  F. 
Cash  was  appointed  Ass't  Auditor  to  take  the  place  vacated  by  Mr. 
Dudley.  All  of  these  appointments  have  resulted  very  satisfactorily 
and  all  departments  of  the  organization  appear  to  be  in  very  satis- 
factory accord. 

I  desire  to  again  place  upon  record  my  indebtedness  to  the  Gen'l 
Superintendent,  and  the  Division  Superintendents,  for  the  regular 
and  efficient  operation  of  the  road  ;  to  the  Engineer  of  Maintenance 
of  Way  for  material  improvements  in  the  track  and  stmctures,  and 
to  the  Superintendent  of  Motive  Power  for  having  conducted  his 
department  with  very  satisfactory  and  economical  results. 

The  efforts  of  the  Traffic  Manager  and  Gen'l  Freight  Agent  to  in- 
crease the  volume  of  the  Company's  traffic  have  been  fairly  success- 
ful, even  in  the  face  of  more  or  less  successful  efforts  by  other  parties 
to  divert  traffic  from  our  line. 

There  appears  to  be  good  reason  for  anticipating  an  improvement 
in  the  gross  earnings  and  a  decrease  in  the  proportion  of  the  expenses 
during  the  ensuing  year. 

The  reason  which  has  heretofore  prevailed  for  closing  the  fiscal 
year  of  the  Company  on  September  30th  having  been  removed  by 
the  change  in  the  date  to  which  the  State  reports  are  made  to  June 
30th,  it  is  recommended  that  the  fiscal  year  of  the  Company  be 
hereafter  made  to  end  with  December  31st.  The  fact  that  the 
maintenance  and  improvement  work  is  generally  closed  for  the  winter 
before  that  time,  makes  that  date  especially  favorable  and  con- 
venient for  closing  the  accounts  of  the  Company. 

All  of  which  is  respectfully  submitted. 

WILLIAM  P.  SHINN, 

Vice-President. 
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OFFICIAL  ORGANIZATION  FOR  THE  OPERATING  OF  THE  ROAD. 


TRANSPORTATION  DEPARTMENT. 

General  Superintendent,       -  A.  A.  JACKSON. 

Superintendent  Eastern  Division,       -       -       -  -  R.  E.  Eavenson. 

"  Providence    "  -       -       -  -  L.  W.  Palmer. 

"  Western       "         -      -      -  -  C.  H.  Plait. 

"  Woonsocket  "  -       -       -  -  E.  H.  Tucker. 

N.  &  W.  ...  -  p.  St.  M.  Andrews. 

Chief  Engineer,       -------  L.  B.  Bi dwell. 

Engineer  Maintenance  of  Way,        -       -       -  -  G.  M.  Farley. 

Superintendent  Motive  Power,  -       -       -        -  -  J.  B.  Henney. 

Purchasing  Agent,  -  -  R.  E.  Rockwell. 

Superintendent  of  Telegraph,    -       -       -       -  -  G.  L.  Lang. 

Car  Accountant,       -       -       -       -       -       -  -  W.  H.  Boss. 


TRAFFIC  DEPARTMENT. 


Traffic  Manager,                                      E.  P.  VINING. 

General  Freight  Agent,     -   Jos.  A.  Shinn. 

Division  Freight  Agent,  Western  Division,  -       -       -  C.  M.  Bowman. 

N.  &  W.      «...  g.  A.  Harris. 

General  Passenger  Agent,  ------  A.  C.  Kendall. 

General  Agent  \n  New  York,     -----  F.  Knowland. 


ACCOUNTING  DEPARTMENT. 


Auditor, 

Assistant  Auditor, 


W.    H.  DUDLEY. 

B.  F.  Cash. 


LEGAL  DEPARTMENT. 


General  Counsel, 
General  Solicitor, 


Chas.  A.  Prince. 
R.  M.  Saltonstall. 
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CONDENSED  GENERAL  BALANCE  SHEET. 


PERMANENT  INVESTMENT*. 

To  Railroad.  Equipment)  and  Property,  as  repre- 
sented by  Boston,  Hartford  &  Erie  Railroad 

Bonds   

"  Expenditures  for  underlying  liens,  equipment  and 
improvements  of  property,  including  terminal 
facilities : 

Underlying   liens,  including 
payments  to  obtain  posses- 
sion of  H.  P.  &  F.  R.  R... #4,487,483  76 
Construction    and  improve- 
ment of  property   7,343,032  49 


$'20,000,000  00 


Equipment  purchased  through  car  trusts . 
Extension  of  road  west  of  Waterburv. . . 


11,830,516  25 
1,484,928  84 
2,689,217  71 

Purchase  of  South  Boston  Hats   ]  550  390  00 

131^000  00 
260,000  00 
155,000  00 


Purchase  of  Drake's  Wharf 

Purchase  of  Piper's  Wharf  

Purchase  of  Curtis'  Wharf  

Investment  in  Connecticut  Central  R.R.,  acquired 
under  foreclosure  of  mortgage  

Payments  for  Capital  Stock,  Property  and  Fran- 
chise of  Springfield  &  New  London  R.  R.  Co... 

Transfer  Steamer  Wm.  T.   Hart,  at 

Newburgh,  cost  $177,194  33 

Less  estimated  depreciation   24,281  62 

Total  cost  of  Road  and  Equipment  


290,377  69 
89,492  00 


152,912,  71 


$38,633,835  20 


OTHER  INVESTMENTS. 

Investment  in  Stock  of  New  England  Terminal  Co. 

ACCOUNTS  IN  THE  NATURE  OF  ASSETS.        .  , 

Supplies  ami  materials  on  hand   $434,606  96 

Due  from  agents  and  conductors   362,368  50 

Due  from  companies  and  individuals  I  319,780  91 

Cash   96,620  94 

Profit  and  Loss  balance  (deficit]  


100,000  00 


1,213,377  31 
533,764  30 


$40,480,976  81 


31 


SEPTEMBER  30,  1889. 


CAPITAL  STOCK. 

By  Common  Stock  : 

Amount  for  which  certificates  have 

been  actually  issued   $39,759,000  00 

B„  H.  &  E.  R.  R.  Berdell  Bonds,  con- 
vertible intoatock   241,000  00 


Preferred  Stock 


520,000,000 
2.666,800 


BONDED  DEBT. 

cj0  Bonds,  due  Jan. 


-  322,060,800  00 


First  Mortgage 

1,  1905   $6,000,000  00 

First  Mortgage  0  %  Bonds,  due  Jan. 

1,1905    4,000,000  00 


Second  Mortgage  6  %  Bonds,  due 

Aug.  1,  1902   54,002,000  00 

Second  Mortgage  3  %  Bonds,  due 

August  1,  1902    998,000  00 


-  $10,000,000  00 


Boston  Terminal  First  Mortgage  4  %  Bonds,  due 
April  1,  1939  j 

REAL  ESTATE  MORTGAGES. 

Mortgage  Note,  Curtis  Wharf,  due  to  Lowell  Institu- 
tion for  Savings  

Mortgage  Note,  Curtis  Wharf,  due  Oct.  1,  1893  

CONTRACT  OBLIGATIONS  FOR  PURCHASE  OF  REAL 
ESTATE  AND  EQUIPMENT, 

Balance  due  on  Purchase  of  Piper's  Wharf,  due 
March  1,  1893   

Debt  for  Equipment  Purchased  of  Milford  &  Woon- 
socket  R.  R.  Co.,  due  Oct.  1,  1892  

Supplies  Transferred  from  Nor,  &  Wor.  R.  R.  Co, 

CREDIT  BALANCES. 

Amount  received  under  agreement  for  contingent 
rights  in  Richardson's  Wharf  

Unexpended  balance  of  amount  re- 
ceived from  the  city  of  New  York, 
for  work  of  changing  line  at  Sudani 
Dam   348,297  6S 

Less  sundry  unadjusted  balances  . .  3,285  70 

LIABILITIES  ACCRUED,  NOT  DUE. 

Interest  and  Dividends  accrued,  not  due : 
On  First  Mortgage  Bonds,  July  1  to 

Sept.  311,  1889   $165,000  00 

i  >n  Second  Mortgage  Bonds,  Aug.  1 

to  Sept.  30,  1889   45,010  00 

On  Boston  Terminal  Mortgage  Bonds, 

April  1,  1889  to  Sept.  30,  18S9   27,720  00 

On  other  Boston  Terminal  <  tbligations  750  00 


Unpaid  Dividend  of  3  1 
Nov.  1,  1889  . 


%  on  Preferred  Stock,  payable 


UNFUNDED  DEBT. 
First  and  Second  Mortgage  Bond  Coupons  not  yet 

presented  

Notes  payable  i 

Unpaid  Vouchers  

Unpaid  Pay-roll  ; 

Due  sundry  Companies  on  traffic  balances  and  other! 

accounts  


5,000,000 
1,386,000 


500,000 
80,000 


10,380,000  00 


140,000  00 


5200,000 
22,625 


222.025  00 _ 


01,422  99 


523,500  00 


98 1       68,511  98 


£238,480 
93,338 


S  7,035 
49,600 
283,632 
41,780 


271,844  81 


331,818  00 


840,480,970  81 


W.  H.  DUDLEY,  Auditor. 
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New  York  &  New  England  Railroad  Company, 
Auditor's  Office, 
Boston,  Mass.,  Nov.  8th,  1S89. 

Wm.  P.  Shinn,  Esq., 

Vice-President, 

Dear  Sir  :  — Herewith  I  present  statements  showing  the  financial 
condition  and  the  operations  of  the  Company  for  the  fiscal  year 
ending  September  30th,  1889. 

Schedule  A.    Profit  and  Loss  account. 

"  B.  Statement  of  bond,  mortgage,  and  contract  indebted- 
ness. 

"        C.    Earnings,  expenses,  and  net  earnings  by  months. 

"        D.    Gross  earnings  and  operating  expenses  by  months. 

"        E.    Statement  of  earnings  and  expenditures  in  detail. 

"  F.  Earnings  and  expenses  after  reducing  same  to  pas- 
senger and  freight. 

"  G.  Comparison  with  previous  year  of  earnings,  expenses 
and  business. 

"       H.    Passenger  statistics. 

"        I.    Freight  statistics. 

"  J.  Statement  of  new  construction  and  expenses  charged 
to  property  accounts. 

Very  respectfully, 

W.  H.  Dudley, 

Auditor. 


SCHEDULE  A. 

PROFIT  AND  LOSS  ACCOUNT,  NEW  YORK  AND 


To  Balance    (deficit)    per  last  year's 

report  

Operating  expenses  

"  Insurance  

"  Rent  of  Other  Roads  

11  Taxes  


Interest : — 
On  First  Mortgage  Bonds,  Oct.  I, 

188S,  to  Sept.  30,  1889: 
$G,000,000.00  at  7%    $420,000  00 
£4,000,000.00  at  6%     240,000  00 


On  Second  Mortgage 

6%  Bonds   $240,120  00 

On  Second  Mortgage 

3%  Bonds   29,940  00 


On  Boston  Terminal  Lands  

On  Car  Trust  and  Miscellaneous 
Accounts  

Dividends  declared : — 
Dividend  No.  7,  Pre- 
ferred Stock, 

3yQ%  on  $2,400,000.00  $84,000  00 
Less  accrued  interest 
credited   2,527  77 


Dividend  No.  8,  Pre- 
ferred Stock, 

Sy2%  on  $2,000,800.00  93,338  00 


Less  accrued  interest 
credited  . 


4.40S  74 


Expenditures  during  the  fiscal  year 
for  renewal  of  equipment  de- 
stroyed in  1882,  1883  and  1885 

Discount  on  sale  of  Boston  Terminal 
First  Mortgage  Bonds  

Worthless  Accounts  charged  off. . . 


$3,718,782  20 

12,850  97 

383,272  12 

238,789  89 


$060,000  00 


270,060  00 
76,102  06 
6,971  IT 


$81,472  23 


88,869  20 


1,013,133  17 


170,341  49 


$34,182  76 

69,300  00 
471  18 


$541,595  21 


5,537,109  90 


103,953  94 


$6,182,719  05 
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SCHEDULE  A. 

NEW  ENGLAND  RAILROAD  CO.,  SEPTEMBER  30,  1880.  Cr. 


3,600  20 

$5,567,107  03 

81,847  72 

"  Balance  (deficit)  September  30,  188!)  

533,704  30 

$6,182,710  05 


W.  H.  DUDLEY,  Auditor. 


STATEMENT  OF  BOND,  MORTGAGE  AND  CONTRACT  INDEBTEDNESS. 


September  30,  1889. 


Date. 

Date  Due. 

Rate. 

Intekest. 

When  Payable. 

Amount 
of  principal 
outstanding. 

Annual 
interest 

CHARGE. 

Jan. 

1,  1876 

Jan. 

1,  1905 

Jan .  1 .  July  1 

S6,000,000 

00 

$420,000 

00 

Jan. 

1,  1870 

Jan. 

1.  1905 

o 

Inn.  1,  |ulv  1 

4,000,000 

1)11 

240.000 

mi 

June 

■22,  1882 

Aug. 

1, 1902 

0 

Feb.  1,  Aug.  1 

4,002,000 

00 

2-1(1,120 

00 

June 

22,  1S82 

Aug. 

1,  1002 

P'eb.  1 ,  Aug  1 

09S.OOO 

00 

29,940 

llll 

Apr. 

1,  1SS9 

Apr. 

1,  1939 

4 

Apr.  l]  Oct.  1 

1,380,000 

00 

55,440 

00 

MORTGAGE  NOTES. 

*Feb 
Oct. 

10, 1887 
1,  1888 

Oct. 

1,  1893 

5 

Feb.  10,  Aug.  10 
Apr.    1,  Oct.  1 

00,000 

so.ooo 

00 
00 

2,700 
4,000 

00 
00 

CONTRACT  LIABILITIES. 

Dec. 

J,  1877 

Mar. 

1,  1893 

Monthly. 

200,000 

mi 

11,000 

00 

Equipment  purchased  from  Milford  &  Wonnsocket 

Sept 

30,  1887 

Oct. 

1,  1892 

May  1,  Nov.  1 

22,025 

llll 

1,357 

50 

,S10,74S,025  00 

81,004,557 

50 

*  Assumed  by  this  Company,  October  1,  1888. 
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SCHEDULE  C. 

EARNINGS,  EXPENSES  AND   NET  EARNINGS  BY   MONTHS,  FOR 
THE  FISCAL  YEAR  ENDING  SEPTEMBER  30,  1889. 


MONTHS. 

GROSS 
EARNINGS. 

OPERATING 
EXPENSES. 

NET 
EARNINGS. 

October, 

1888   

$526,446  91 

8311,197  05 

8215,249  86 

November, 

459,541  >  88 

300,732  49 

158,814  39 

December, 

429,809  96 

307,254  31 

122,615  05 

January, 

1889   

412,573  43 

310,106  51 

90,400  92 

February, 

388,713  43 

262,181  70 

123,531  67 

March, 

422,803  96 

292,053  60 

130,750  30 

April, 

422,113  37 

296,276  76 

125,830  61 

May, 

470,023  78 

357,272  03 

118,751  15 

June, 

479,880  17 

340,635  74 

139,244  43 

July. 

492,009  22 

350,504  78 

141,504  44 

August, 

342,342  88 

195,100  23 

September, 

518,923  01 

242,103  75 

276,819  80 

85,503,407  83 

$3,718,782  26 

81,844,625  57 
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SCHEDULE  D. 

RECAPITULATION  OF  GROSS  EARNINGS  AND  OPERATING 


GROSS  EARNINGS. 


Months. 

Passenger 
Earnings. 

Freight 
Earnings. 

Mail 
Earnings. 

Express 
Earnings. 

Misc. 
Earnings. 

Gross 
Earnings. 

October,  1888 

$177,452.17 

$310,050.78 

$4,460.24 

$11,107.42 

$13,776.30 

$526,446.91 

November,  " 

155,981.92 

275,558.61 

4,460.20 

10,761.83 

12,784.26 

459,546.88 

December,     ' ' 

154,164.11 

243,976.13 

4,460.26 

10,961.90 

16,307.56 

429,869.96 

January,  1889 

143,799.92 

233,314.05 

4,460.24 

11,526.74 

19,472.48 

412,573.43 

February,  " 

142,327.83 

210,535.93 

4,460.26 

11,621.14 

16,768.27 

385,713.43 

March,  " 

154,616.47 

236,805.93 

4,460.26 

11,447.75 

15,473.55 

422,803.96 

April,  " 

163,911.70 

230,612.10 

4,460.24 

11,348.03 

11,781.30 

422,113.37 

May, 

160,509.75 

280,096.38 

4,460.26 

10,503.90 

14,453.49 

476,023.78 

June,  " 

154,601.73 

280,433.26 

4,460.26 

17,021.48 

14,363.44 

479,880.17 

July, 

180,295.44 

283,317.70 

4,400.24 

10,960.53 

13,035.31 

492,069.22 

August,  " 

201,385.88 

298,722.08 

5,235.57 

18,642.13 

13,457.45 

537,443.11 

September,  " 

190,477.88 

288,828.41 

5,077.15 

13,974.90 

20,565.27 

518,923.61 

Total,  1889  .  . 

$1,079,524.80 

$3,196,851.30 

$54,915.24 

$149,877  75 

$182,238.68 

$5,563,407.83 

Total,  1888  .  . 

1,768,814.57 

3,137,645.12 

53,523.04 

132,414.04 

175,811.07 

5,268,407.84 

Increase    .  . 
Decrease  .  . 

$210,710.23 

$59,000.24 

$1,392.20 

$17,463.71 
.... 



$6,427.61 

$294,999.99 
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SCHEDULE  D. 

EXPENSES   FOR  THE   FISCAL  YEAR   ENDING   SEPT.  30,  188». 


OPERATING  EXPENSES. 


Con.  Trans. 

Con,  Trans. 

Maintenance 

Motive 

Maintenance 

General 

Hudson 

Total  Oper. 

Months. 

Passen'r. 

Freight. 

of  Way. 

Power. 

of  Cars. 

Expenses. 

Riv.  Trans 

Expenses. 

Oct.  1888 

$40,977.53 

$79,781.20 

$42,429.71 

$104,910.33 

$28,217.93 

$10,449.48 

$4,430.87 

$311,197.05 

Nov.  " 

40,238.63 

82,528.23 

40,167.02 

100,448.50 

23,028.19. 

10,198.37 

4,123.55 

300,732.49 

Dec.  " 

37,684.56 

86,047.21 

32,547.21! 

106,950.51 

30,684.77 

9,555.95 

3,784.05 

307,254.31 

Jan.  1889 

38,978.14 

86,487.00 

34,156.73 

105,142.95 

33,078.30 

13,476.90 

4,840.49 

316,166.51 

Feb.  " 

34,782.35 

71,767,10 

27,556.60 

85,356.54 

25,926.78 

12,096.12 

4,696.21 

262,181.76 

Mar.  " 

36,870.77 

76,602.07 

32,994.66 

98,054.50 

28,155.40 

14,964.93 

4,411.27 

292,053.60 

Apr.  " 

34,337.11 

76,809.68 

41,491.20 

93,626.08 

34,049.11 

11,642.95 

4,320.63 

296,276.76 

May  " 

35,412.69 

84,270.75 

82,430.11 

103,384.02 

33,262.83 

13,649.32 

4,862.91 

357,272.63 

June  " 

36,443.50 

80,597.90 

82,151.18 

98,771,84 

27,374.44 

11,314.55 

3,982.33 

340,635.74 

July  " 

40,440.10 

84,043.89 

65,732.92 

105,489.77 

38,987.71 

11,956.64 

3,913.75 

350,564.78 

Aug.  " 

37,387.42 

88,681.23 

57,030.77 

106,539.29 

38,289.38 

9,847.84 

4,566.95 

342,342.88 

Sept.  " 

45,437.19 

81,160.09 

8,547.65 

79,345.75 

10,694.85 

13,103.17 

3,814.45 

242,103.75 

Total,  1889 

$458,989.99 

$978,777.01 

$547,235.81 

$1,188,020.08 

$351,749.69 

$142,256.22 

$51,753.46 

$3,718,782.26 

Total,  1888 

414,670.11 

891,538.09 

636,691.89 

1,094,597.S6 

300,168.26 

111,777.69 

61,646.33 

3,511,090.23 

Increase 

$44,319.88 

$87,238.92 

$93,422.22 

$51,5S1.43 

$30,478.53 

$207,692.03 

Decrease 
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SCHEDULE  E. 

STATEMENT   OF    EARNINGS   AND   EXPENDITURES   IN  DETAIL 
FOR  THE   YEAR  ENDING  SEFfEMBER   30,  1S89. 


SOURCE   OF  EARNINGS. 

Passenger  

Freight  

Mail  

Express  

Miscellaneous : 

Rents  

Wharves  and  Docks  

Switching,  Storage,  etc  

Boston  Grain  Elevator  

Sundry  Items  

Gross  Earnings  

Income  from  other  sources: 

Boston  Harbor  Transfer  

Total  Income  

OPERATING  EXPENSES. 

Conducting  Transportation  — 
Passenger, 

General  Passenger  Agent  and  Clerks 

Superintendence  

Clerks   

Stationery  and  Printing  

Foreign  Agencies  

Advertising  

Rent  of  Depot  Grounds  and  B'ld'ngs 

Repairs  of  Stations  

Oil  and  Waste  for  Cars  

Conductors,  Baggagemen  &  Brake- 
men   

Mail  Expense  

Train  Expense  

Fuel  and  Lights  for  Cars  

Hire  of  Cars  

Telegraph  Expense  

Loss  and  Damage  to  Baggage.  -  -  - 
Loss  and  Damage  to  Property  - .  -  - 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  

Cleaning  and  Inspecting  Cars  

Labor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations  

Wrecking  

Stock  Killed  

Watchmen  

Signals  

Amounts  carried  forward,.  ■  ■ . 


$54,417  3D 

38,077  23 

72,875  13 

11,219  86 

5,049  10 


$14,435  4(1 

6,547  53 

9,077  87 

15,507  53 

2,197  90 

22,629  04 

38,284  48 

14,0S8  94 

2,093  39 

121,068  30 
2,210  45 
14,004  52 
8,323  95 
2,753  34 
18,103  01 
79  50 
2,790  07 
0,707  52 
39,094  74 
30,308  04 
42,940  93 
21,212  04 
8,243  59 
10,303  90 
581  56 
203  66 
1,206  50 
1,885  57 


$1,979,524  80 
3,190,851  36 
54,915  24 
149,877  75 


55,503,407  83 


$3,699  20 

3,699  20 

8458,989  99 


$458,989  99 


$5,507,107  03 


$5,507,107  03 


II 


SCHEDULE  E. 

STATEMENT  OF  EARNINGS  AND  EXPENDITURES. —  Continued, 


Amounts  brought  forward ■ 


Conducting  '1  ra  asportation  — 
Freight, 

General  Freight  Agent  and  Clerks. 

Superintendence  

Clerks  

Stationery  and  Printing  

Foreign  Agencies  

Advertising  

Rent  (if  Depot  Grounds  and  B'ld'ngs 

Repairs  of  Stations  

Oil  and  Waste  for  Cars  

Conductors  and  Biakemen  

Train  Expense  

Fuel  and  Lights  for  Cars  

Hire  of  Cars  

Telegraph  Expense;  

Loss  and  Damage  to  Freight  

Loss  and  Damage  to  Property 

Personal  Injuries  

Station  Agents  

Switchmen  and  Yardmen  

Oiling  and  Inspecting  Cars  

Labor  at  Stations  

Expense  of  Stations  

Fuel  and  Lights  for  Stations  

Wrecking  

Watchmen  

Stock  Killed  

Boston  Grain  Elevator  

Wharves  and  Docks — Repairs  of. . 

"  "  — Expenses  of. 
Dorrance  Street  Wharf  and  Track. 
Signals  


Maintenance  of  Way. 


Superintendence  

Clerks  

Labor  Repairing  Track .... 

Frogs  

Switches  

Spikes  

Splices  and  Bolls  

Repairs  Hand  Cars  

Tools  and  Repairs  of  

Watchmen  

Railroad  Crossings  

Oil,  Fluid  and  Tallow  

Steel  Rails  

Iron  Rails  

Cross  Ties  (246,414)  

Switch  Ties  

Repairs  of  Bridges — Labor. 


Amounts  carried  forward,' 


$458,989  99 

$  46,944  <il 

8,661  24 

90  515)  48 

10  7(14  7.'t 

s  686  47 

X(i2  12 

2334  ;js 

18  (184  59 

4  1 7!)  28 

190  351  42 

10  0711  89 

2  771  34 

35  030  85 

37  839  09 

13  052  49 

4  (),'{(  >  05 

i;  133  5| 

51  414  97 

121  380  79 

21^61  29 

197,238  13 

22,008  81 

7,242  97 

7,859  14 

7.742  81 

2(10  00 

10,955  34 

4,201  90 

8,542  17 

8,385  13 

3,048  90 

15,567,107 


$  15,507  05 

4,309  :ir> 

282,072  88 

3,742  34 

7,277  21 

4,10(1  08 

5,318  14 

2,509  12 

0,107  72 

8,205  (17 

002  42 

1,352  52 

8,970  07 

150  81 

90,352  23 

8,893  27 

33,775  27 

$489,013  05 

$1,437,707  00 

$5,507,107  03 
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STATEMENT  OF  EARNINGS  AND  EXPENDITURES. — Continued, 


Amounts  brought  forward,  — 

JS489.613  05 

51,437,767  00 

$5,567,107  03 

Maintenance  of  Way — Continued. 

24,840  41 

6,812  13 

Highway  Crossings  and  Fences. . . . 

20,«(!.->  OS 

318  00 

794  70 

75  73 

Repairs  of  Tenement  Buildings... 

1,184  53 

2,032  03 

547,235  81 

Motive  Power. 

$    5,384  71 

Clerks   

0,074  10 

Stationery  and  Printing  

078  01 

Repairs  to  Eng.  H'ses  &  Mac.  Shops 

11,411  73 

Repairs  to  Passenger  Locomotives . . 

09,017  11 

Repairs  to  Freight  " 

134,774  59 

Coal  for  Passenger  ** 

180,905  74 

Coal  for  Freight  " 

307,913  72 

Wood  for  Passenger  " 

355  08 

Wood  for  Freight  " 

750  22 

Oil  and  Waste  for  Pass.  " 

5,772  02 

Oil  and  Waste  for  Freight  " 

7,098  30 

Cleaning  Passenger  " 

14,444  29 

Cleaning  Freight  " 

13,015  00 

Repairs  of  Tools  and  Machinery.  .. 

20,582  12 

ruel  and  lights  tor  r-  ri.  &  M.  S. . 

1.5,008  oO 

20,013  10 

Passenger  Engineers  and  Firemen. 

111,370  21 

Freight            "  " 

100,810  70 

2,341  40 

14,122  73 

Fuel  Stations  — Fixtures  and  Repairs 

2,701  32 

25,303  42 

1,188,020  08 

Maintenance  of  Cars. 

S    3,141  41 

2,583  35 

400  42 

Repairs,  Car  Shops  and  Sheds  

4,084  88 

Repairs  to  Pass,  and  Baggage  Cars. 

117,053  22 

433  28 

183,504  00 

271  09 

Fuel  and  Lights  for  Car  Shops .... 

8,251  34 

Repairs,  Tools  and  Machinery.... 

14,333  53 

1.433  62 

15,208  65 

351,749  69 

Amounts  carried  forward,. . . . 

£3,524,772  58 

$5,507,107  03 
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SCHEDULE  E. 


STATEMENT  OF  EARNINGS  AND  EXPENDITURES — Concluded. 


$3,524,772  58 

$5,567,107  03 

General  Expenses. 

Salaries  and  Exp.  of  Gen'l  Officers. 
Attendants  at  General  Offices  

Fuel  and  Lights  for  General  Offices 

$44,185  07 
26,087  98 
2,845  87 

9,561  03 
4,686  02 
8,639  78 
1,584  19 
1,941  57 
6,655  86 
2,298  99 
5  00 
143  54 

142,256  22 

Hudson  River  Transfer. 

Landing  Bridge,  Racks  and  Fenders 

$  3,542  06 
2,705  01 
4,449  05 
40,996  74 

51,753  46 

3,718,782  26 

$1,848,324  77 

CHARGES  AGAINST  INCOME. 

Taxes  

Rent  of  other  Roads  : 

M.  &  W.  and  M.  F.  &  P  

New  London  Northern  

Norwich  &  Worcester 

Corp.  Expenses,    S    5,407  37 

Interest                   30,100  00 

Dividends             208,424  00 

$  58,102  25 
20,000  00 
5,000  00 
4,645  61 
11,807  S9 
39,785  00 

$238,789  89 
12,850  97 

— 

243,931  37 

383,272  12 

Interest : 

On  Boston  Terminal  Lands  

"   First  Mortgage  Bonds  

Car  Trust  and  Miscellaneous. .  - . 

$  76,102  06 
600,000  00 

6  971  11 

1,013,133  17 
170,341  49 

Dividends  declared  : 

Div.  No.  7  on  $2,400,000  pre- 
ferred stock,  less  accrued  in- 
terest credited,  §2,527.77  

Div.  No.  8  on  $2,066,800  pre- 
ferred stock,  less  accrued  in- 
terest credited,  $4,468.74  

$  81,472  23 
88,869  26 

1,818,387  64 

Surplus 


$29,937  13 
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SCHEDULE  F. 

STATEMENT  SHOWING  EARNINGS  AND  OPERATING  EXPENSES  FOR  THE 
FISCAL  YEAR  ENDING  SEPTEMBER  30,  1S89,  AFTER  REDUCING  SAME 
TO  PASSENGER  AND  FREIGHT. 


Apportionment. 

EARNINGS. 

Passenger. 

Freight. 

Mail. 

Express. 

Miscellan's. 

Total. 

Pass.  Earnings. . 
Freight  " 

$1,979,524  80 

$'5,196,851  36 

$54,915  24 

$149,877  75 

$58,690  32 
123,542  36 

$2,243,014  11 
3,320,393  72 

Total  

$1,979,52*  SO 

$3,196,851  36 

$54,915  24 

$149,877  75 

$182,238  118 

$5,563,407  83 

OPERATING  EXPENSES. 


Transportat'n 
Department. 

Maintenance 
of  Way. 

Motive 
Power. 

Maintenance 
of  Cars. 

Gen.  Exp's. 

H.  River 
Transfer. 

Total. 

Pass.... 

$458,989  99 
978,777  01 

$222,123  02 
325,112  79 

$489,712  98 
698,307  10 

$127,211  42 
224,538  27 

$57,357  71 
84,898  51 

$3,007  22 
48,140  24 

$1,359,002  34 
2,359,779  92 

Total. 

$1,437,767  00 

$547,235  81 

$1,188,020  08 

$351,749  69 

$142,256  22 

$51,753  46 

$3,718,782  26 

Gross  Passenger  Earnings   $2,343,014  11 

"  "         Expenses    1,359,002  34 


Net  Passenger  Earnings   $8S4,011  77 

ross  Freight  Earnings   $3,320,393  72 

"  "     Expenses   2,359,779  92 


Net  Freight  Earnings   960,013  80 


Total  Net  Earnings, 


$1,844,625  57 
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SCHEDULE  G. 


COMPARISON"  WITH  PREVIOUS  YEAR  OF  EARNINGS, 
EXPENSES  AND  BUSINESS. 


Year  Ending 
Sept.  30,  1889. 

-■ 

Year  Ending 
Sept!  30,  lt588. 

403.85 

467.30 

$  4,245.53 

*  3,785.18 

"          "             "  Freight  

$  0,508.03 

*  6,397.21 

"  Mail  

$    US.  39 

S  114.54 

ft     •■in;  iq 

$  283*36 

S  3112.87 

$  376.22 

$11,581.90 

j! 10,956.61 

t  980.52 

$  8S7.37 

$  2,110.12 

S  1,907.85 

"           "               "      Maintenance  of  Way 

t  1,179.77 

$  1,362.19 

"           "              "     Motive  Power  

$  2,561.21 

$  2,342.39 

"          "              "     Maintenance  of  Cars. 

$  758.33 

*  642.34 

£s          "              (<     General  Expenses  . . . 

£    "tin:  ftfi 

C      QOQ  on 
jp       GOD  ■  ZK) 

t  7,1)0.-).  63 

$  7,381.64 

*  3,676.27 

$  3,574.87 

1,957,204 

1,712,853 

$  1.006 

*  1-033 

«              «  Mail  

$  .028 

$  .031 

p          ■  VfO 

$  -077 

"           "              "  Miscellaneous  

$  .030 

$  .028 

Gross  Passenger  Earnings  per  train  miles  run .... 

$  1.139 

8  1.109 

**          "        Expenses       "  " 

S  .692 

1  .70 

Net          "        Earnings       "          "  .... 

$  -447 

S  .469 

Revenue  Freight  train  miles  run  

1,631,230 

1,498,991 

$  1.851 

S  1.994 

$  .075 

$  .085 

$  1-926 

S  2.079 

8      1 .417 

$  1.501 

Net  Freight  Earnings         "  "   

$  .509 

$  .578 

3,588,434 

3,211,844 

$  1.497 

*  1.59 

$  1.022 

$      1 .07 

S  .476 

t  .52 

0,881,454 

6,158,868 

778,780 

693,511 

7,660,234 

6,852,379 

97,401,960 

83,319,203 

850,030 

SS8,S30* 

1,800,474 

1,757,950* 

2,717,104 

2,640,780* 

"         "         "           "       carried  one  mile.. 

234,099,067 

219,511,571* 

Earnings  per  Passenger,  including  Mail,  Express 

t  .292 

$  .292* 

$  -177 

t  -175* 

$  .115 

$  -117* 

Earnings  per  Ton,  including  Miscellaneous  

t  1.222 

$  1.233* 

*    -1,  -808 

$  .873* 

S  -354 

t  -300* 

*  Includes  Hudson  River  Transfer.  See  note,  page  4S. 
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SCHEDULE  G, 


COMPARISON  WITH  PREVIOUS  YEAR,  ETC. — Concluded. 


Year  Ending 

Y 

ear  Ending 

Sept.  30,  188... 

Sept.  30,  1888. 

1  ercentage  01  Operating  tUcpCQSCS  EOOrOSS  Farn- 

66-So  % 

66.64  % 

Percentage  of  Passenger  Expenses  to  Passenger 

bO.oo  % 

59.86  % 

Percentage  of  Freight  Expenses  to  Freight  Earn- 

71.06'  % 

70.80  % 

_ 

$      ■  258 

$ 

.258 

set  Hon-) 

$ 

.0211 

Earnings,  including  Mail,  Express  and  Miscel- 

$      •  2;  >'- 

$ 

.292 

Earnings,  including  Mail,  Express   and  Miscel- 

$ 

.024 

«            1 77 

J>  -Hi 

.175 

$  .0140 

$ 

.0144 

12.64 

12.16 

f  1.170 

$ 

1.198  • 

$  .01. 'SO 

$ 

.0143* 

Earnings,  including  Miscellaneous,  per  Ton  

$  1.222 

$ 

1.233  * 

"            "                 "               "    per  mile 

$  .01414 

$ 

.01483* 

$  .808 

$ 

.873  * 

$  .0101 

$ 

.0105* 

86-38 

82.93  * 

180 

166 

1,965,369 

1,717,914 

Expenses  per  mile  of  Passenger  Locomotives. .  - . 

$  .2113 

$ 

.2011 

1,640,563 

1,503,888 

$  .3036 

$ 

.3063 

4,548,784 

4,237,556 

Average  Expenses  per  mile  of  all  Locomotives,  in- 

cluding  Switch,  Work,  and  Miscellaneous 

$  .2416 

$ 

.2356 

*  Includes  Hudson  River  Transfer.    See  note,  page  48. 
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SCHEDULE  H. 

PASSENGER  STATISTICS. 


EARNINGS  AND  COST  PER  PASSENGER  PER  MILE. 


1889. 
Cents. 

1888. 
Cents. 

Decrease. 

Per  Cent. 

Net  

1.95 
2.19 
2.02 
1.40 
.62 

2.03 
2.38 
2.11 
1.44 

.67 

.08 
.19 
.09 
.04 
.05 

3.93 
7.98 
4.26 
2.78 
7.46 

AVERAGE  TRIP  PER  PASSENGER. 

1889. 
Miles. 

1888. 
Miles. 

Increase  or 
Decrease. 

Per  Cent. 

Aver.  no.  of  pass,  per  car. . 
it        u      »      ii   tr>n  , 

10.39 
32.59 
12.64 
13.11 
49.48 

10.36 
28.05 
12.16 
13.32 
48.64 

Inc.  .03 
Inc.  4.54 
Inc.  .48 
Dec.  .21 
Inc.  .84 

Inc.  .29 
Inc.  16.19 
Inc.  3.95 
Dec.  1.57 
Inc.  1.73 

NUMBER  OF  PASSENGERS  CARRIED. 

1889. 

1888. 

Increase. 

Per  Cent. 

Total  

6,881,454 
77S.780 

6,158,868 
693,511 

722,586 
85,269 

11.73 
12.30 

7,600,234 

6,852,379 

807,855 

11.79 

PASSENGER  MILEAGE. 

1889. 

1888. 

Increase. 

Per  Cent. 

71,477,393 
25,924,567 

63,864,714 
19,454,489 

7,012,679 
6,470,078 

11.92 
33.26 

97,401,960 

83,319,203 

14,082,757 

16.90 

REVENUE. 

1889. 

1888. 

Increase. 

Per  Cent. 

Total  

SI  ,394,535.58 
568,622.89 

$1,293,601.52 
462,937.41 

$100,934.00 
105,085.48 

7.80 
22.83 

SI, 963,158.47 

31,756,538.93 

$206,619.54 

11.76 

IS 


SCHEDULE  I. 

FREIGHT  STATISTICS. 


TONNAGE. 

Per  Cent. 

1889. 

1888. 

Increase. 

Decrease 

Inc. 

Dec. 

Local  

Through  .... 

850,030 
1,806,474 

888,830 
1,757,950 

108,5  IS 

38,20". 

6.17 

4.20 

Total  

2,717,104 

2,040,780 

70,318 

2.00 

TONS   CARRIED   ONE  MILE. 

1SS0. 

18SS. 

Increase. 

Decrease 

Inc. 

Dec. 

Local  

Through  .... 

37,070,088 
107,022,379 

30,414,012 
183,097,529 

663,646 
14,524,850 

1.82 
7.93 

Total  

234,009,067 

219,511,571 

15,187,490 

0.92 

REVENUE. 

1889. 

1888. 

Increase. 

Decrease. 

Inc. 

Dec. 

Through  .... 

51,000,329.82 
2,127,521.54 

$1,120,795.22 
2,011,049.00 

$110,471.64 

$57,405.40 

5.79 

5.09 

Total  

$3,190,851.30 

$3,137,845.12 

$  59,006.24 

1.88 

EARNINGS  AND  COST  PER  TON  PER  MILE. 


1889. 

1888. 

Increase. 

Decrease 

Inc. 

Dec. 

Cents. 

Cents. 

Cents. 

Cents. 

2.88 

3.09 

.21 

6.78 

Through  .... 

1.0S 

1.00 

.01 

.92 

Avg.  Earnings 

1.30 

1.43 

.07 

4.90 

"  Cost.... 

1.01 

1.05 

.04 

3.S1 

Net  

.35 

.38 

.03 

7.S9 

NOTE. 

— The  figures  given  under  Local  Freight 

in  former 

reports 

include 

the  tonnage  and  revenue  of  freight  interchanged  with  New  England  roads.  The 
above  table  shows  under  the  same  head  only  the  purely  local  business  of  the 
Company,  the  figures  for  the  year  ending  September  30,  18S8,  having  been  revised 
and  put  upon  the  same  basis  as  those  for  the  current  year,  for  comparison. 

The  through  tonnage  carried  one  mile,  as  shown  above,  includes  a  construc- 
tive mileage  allowance  of  25  miles  for  all  freight  transferred  between  Newburgh 
and  Fishkill-on-Hudson. 


49 


SCHEDULE  J. 

STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES 
CHARGED  TO  PROPERTY  ACCOUNTS  FOR  THE  FISCAL  YEAR 
ENDING  SEPTEMBER  30,  1889. 


Curtis  Wharf  Property  

Right  of  Way  and  Depot  Grounds  

Improvements  at  So.  Boston  Flats  

Improvements  of  Boston  Terminal  

Freight  House,  Curtis  Wharf  

Iron  Shed  and  Store  Room,  Norwood  

Rebuilding  and  extending  Erecting  Shop,  Norwood 

Extending  Engine  Room,  Norwood  

Shaving  House,  Norwood  

Machine  Shops  and  Engine  House,  East  Hartford 
Engine  and   Machinery   for  New  Shops,  East 

Hartford  

New  Transfer  Table,  East  Plartford  

Well  and  Pump,  Fast  Hartford  

New  Shop  Tools  and  Machinery  

Asylum  Street  Improvement,  Hartford  

Street  Crossings,  Waterbury  

Black  Rock  Crossing,  New  Britain  

New  Sidings  

New  Cross-overs  

New  Transfer  Tracks,  Hartford  

New  Shop  Tracks,  East  Hartford  

New  Engine  Tracks,  Hopewell  

Housatonic  R.  R.  Connection,  Danburv  

New  Culverts  

Hop  Brook  Trestle,  Filling  

Hockanum  Bridge  

Morse  Street  Bridge,  Putnam  

Bridge  No.  55,  west  of  Willimantic  

Transfer  Bridge,  Fishkill  

Bridge  No.  11,  River  Street  

Bridge  No.  70,  Elmwood  

Guard  Rails  for  Bridges  


Less  Credits  on  account  of  renewals  to  Fishkill 
Trestle  

Freight  House,  Manchester  

Freight  House,  Cranston  

Freight  Station,  Terryville  

Freight  Office,  Providence  

Repaying  Yard,  Providence.  

Yard  Master's  Office,  East  Hartford  

Baggage  House,  Willimantic  

Freight  Platform,  Uawlevville  


$4,984  78 
1  L.430  i-2 
8,207  79 


$  009  -11 

3,215  42 

1,390  56 

1,413  15 

$7,033  87 

4,812  87 
1,010  14 
1,895  45 


£62,189 

99 

47 

00 

972 

63 

116,592 

29 

437 

98 

132 

09 

820 

80 

147 

00 

4S7 

02 

$  471 

70 

8,707 

74 

39 

39 

3,974 

07 

102 

88 

304 

87 

00 

350 

94 

3,773 

07 

40 

1,240 

13 

$  139 

95 

13 

48 

204 

17 

147 

03 

2,000 

63 

730 

09 

096 

83 

793 

55 

Amounts  carried  forward,. 


34,791  73    5340,339  92 


.-,(1 


SCHEDULE  J, 

STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES 
CHARGED  TO  PROPERTY  ACCOUNTS  FOR  THE  FISCAL  YEAR 
ENDING  SEPTEMBER  30,  1889.  —  Conchidid. 


Amounts  brought  forward,  

Passenger  Station,  Hyde  Park  

Less  Credit  to  Freight  House,  Manchester  

Track  Scales    

Safety  Gates  

Fences  

Signals  

Retaining  Wall,  New  Britain  

Water  Tank,  Plainville  

Water  Tank,  East  Hartford  

Coal  Platform,  Willimantic  

Coal  Bin,  Hopewell  

Coal  Bin,  Waterbury  

Addition  to  General  Offices  

Pile  Driver  Float  

Increase  in  weight  of  Steel  Rails  

Miscellaneous  Improvements  

Less  credits : 

Change  of  Line,  Brewsters  

Material  removed  from  Bridge  Hill  Branch.. 
Material  removed  from  old  siding  at  Water 
Shops,  Springfield   

Equipment : 

10  New  Locomotives  

Improvements  to  Locomotives  

29  Passenger  Coaches  

4  Parlor  Cars  

7  Baggage  Cars  

Improvements  to  Passenger  Cars  

50  Dump  Cars  

98  Gondola  Cars  

1  Box  Car  

1  Caboose  Car  

Dowling  Couplers  

Less  credit  for  changing  brakes  on  Express  Cars, 
charged  last  year  

Total  Equipment  

Total  Improvement  Expenditures  


84,791  73 
3,747  00 


$8,538  73 
833  11 


»S32  03 
6  65 

51,723  74 
1,387  42 
234  39 


$340,339  !)2 


7,705  02 

5,944  36 
252  52 
3,309  11 
4,881  42 
1,555  80 


39  28 


3,345  55 

419  39 
2,212  02 
8,702  13 
1,090  44 


SI, 558  SS 
2,9iis  <;t 


379,917  50 


4,672  38 


$108,638  08 
18,000  00 


8375,215  Is 


$126,638  08 


$146,572  01 
41,271  79 
20,014  09 
23,454  70 

$  9,597  11 
43,577  04 
430  00 
507  17 
1.275  00 


$55,386  32 
1,040  43 


54,345  89 


$412,290  59 
3787,541  77 


FIFTEENTH  ANNUAL  REPORT 


STOCKHOLDERS 


NEW YORK  &  NEW  ENGLAND 

RAILROAD  COMPANY 


MADE  AT  THE  ANNUAL  MEETING, 


Tuesday,  March  10,  1S91. 


BOSTON: 
H.  G.  COLLINS,  PRINTER, 
15  Milton  Place. 


TO  Tin: 


OF  THE 


FIFTEENTH  ANNUAL  REPORT 

TO  THE 

STOCKHOLDERS 

OF  THE 

NEW  YORK  &  NEW  ENGLAND 

RAILROAD  COMPANY 

MADE  AT  THE  ANNUAL  MEETING, 
TUESDAY,  March  10,  1891. 


HOSTON: 
B.  G.  COLLINS,  PRINTER, 
15  Mi  [.ton  Place. 


J.  A.  BOSTWICK,  - 
THOMAS  RUTTEK,  ■ 
JOHN  L.  MACAULAY,  - 
SIDNEY  DILLON,  - 
HENRY  HENTZ,  - 
ALEXANDER  E.  ORK, 
E.  V.  CARY,  - 
WM.  A.  HASKELL,  - 
CHARLES  A.  SINCLAIR, 
EUSTACE  C.  FITZ,  - 
CHARLES  HOWARD,  - 
JONAS  H.  FRENCH,  - 
CHARLES  A.  PRINCE,  - 
NICHOLAS  SHELDON, 
IS.  F.  VAUGHAN,  - 
JAMES  L.  HOWARD, 
DAVID  S.  PLUME, 
GEO.  M.  LANDERS, 
ARTHUR  SEWALL, 


DIRECTORS. 

New  York, 


N.  Y. 


ljoston, 


Providence, 

Hartford, 
Waterbury, 
New  Britain, 
Portland, 


R.  I. 

Cunn- 

Me. 


J.  A.  BOSTWICK, 

President. 

Wm.  A.  Haskell, 

Vice-President. 

Charles  Howard, 

General  Manager. 

Jas,  \V .  Perkins, 

E.  V.  Cary.       *C'L  ary' 

Assistant  Secretary. 

Geo.  B.  Phuten, 

Treasurer. 
LEGAL  DEPARTMENT. 

Chas.  A.  Prince, 

General  Counsel. 

R.  D.  Weston  Smi  th, 

Assistant  Counsel. 
ACCOUNTING  DEPARTMENT. 

\v.  II.  Dudley, 

Auditor. 

B.  F.  Cash, 

Assistant  Auditor. 
TRAFFIC  DEPARTMENT. 

Geo.  F.  Randuu'h, 

General  Freight  Agent. 

C.  H.  Goodrich, 

Asst.  Gen.  Freight  Agent. 

H.  Hyde, 

Division  Freight  Agent. 

C.  M.  Bowman, 
Geo.  A.  Harris, 
Samuel  Finlay, 

Travelling  Freight  Agent. 

E.  A.  Gordon. 


OFFICERS. 

TRAFFIC  DEPARTMENT. —  Continued. 

A.  C.  Kendall, 

General  Passenger  Agent. 


E.  R.  Fuller, 

Genl.  Agt.  &  Gen!.  Baggage  Agt. 

W.  R.  Babcock, 

Genl.  Western  Passenger  Agent. 

Frank  N.  McClure, 

General  Agent. 
TRANSPORTATION  DEPARTMENT. 

D.  H.  Nichols, 

General  Superintendent. 

C.  N.  Chevalier, 

Superintendent  Eastern  Division. 

R.  B.  Williams, 

Superintendent  Western  1  H vision. 

L.  W.  Palmer, 

Supt.  Providence  Division. 

E.  H.  Tucker, 

Supt.  Woonsocket  Division. 

P.  St.  M.  Andrews, 

Supt.  Norwich  &  Worcester  Div. 

Albert  Griggs, 

Superintendent  Motive  Power. 
L.  B.  BlDWKLL, 

Chief  Engineer. 

Samuel  I. etch  worth, 

General  Road  Master. 

G.  L.  Lang, 

Superintendent  of  Telegraph. 

W.  H.  Boss, 

Car  Service  Agent. 


R.  E.  Rockwell, 

Purchasing  Agent. 
M.  M.  Will  1TKMORK, 

Treasurer  N.  &  W.  Division. 

I.  W.  Foster, 

Paymaster. 

C,  H.  Dent, 

Agent  Freight  Terminals. 


RAILROAD  AND  STEAMBOAT  LINES 

CONTROLLED  BY  THE  NEW  YORK  &  NEW  ENGLAND  RAILROAD  COMPANY. 

LINES  OPERATED  BY  THE  COMPANY. 


Owned  by  the  COMPANY. 

.Main 
Track. 

Double 
Track . 

Sidings. 

Total 

Track. 

(Hopewell  Junction  to  Wicopee  owned  by  N. 
D.  &  C.  R.  R.  Company.) 

FishkLU  Landing  to  Newburgh,  Trans- 
Cook  St.,  Newton,  to  Woonsocket.  . . 

East  Hartford,  Conn.,  to  junction  with 
Boston    &   Albany   R.   R.,  in 

Melrose  to  West  St  Rockville 

Dorrance  St.  Track,  Providence  

214.90 

1.71 

.7(1 

58.112 

■>s.i;-> 
17.36 

27.48 
7  22 
2.90 
.62 
.67 

10S.S2 

108.25 
5.S6 

16.70 
6.11 

2.05 

4.11 
.24 

1.86 
.03 
.98 

432.03 

7.57 

.79 

75.08 
34.73 
20.01 

31.59 
7.40 

4.70 
.05 
1.65 

Total  owned  and  operated  by  the  1 

360.65 

108.82 

146.85 

610.32 

Leased  by  the  Company. 

Norwich  cV*  Worcester  Jl.  R. 

Worcester  to  Allyn's  Point  

R.  I.  &f  M.  r.  a: 

Rockville  Railroad. 

Boston  6j°  Albany  R.  R. 

From  junction  of  N.  Y.  &  N.  E.  R, 

R.  to  Spring  St.,  in  Springlicld .  . 
Milford  &  Woonsocket,  and  M.  /•'.  6V 

P.  Railroads. 

06.16 
13.60 
4.43 

1.20 

111.07 

22.53 
1.46 
.75 

1 .20 

3.10 

88.69 
15.06 
5.18 

2  40 

23.13 

Total  Leased  Lines  operated  by  I 

105.36 

29.10 

134.40 

Running  Arrangements  over  : 

Ncwburgh,  Dutchess  c?5  Connecticut 

A.  Rm 

Hopewell    Junction    to  Wicopee 

Junction   

Utw  London  Northern  R.  R. 

10.95 
13.50 

Total  

24.45 

Controlled  through  Leas£. 

( 'on/rolled  through  Lease  of  Norwich 

Norwich  and  New  York  Transpor- 
tation Co.'s   Line  of  Steamers 
between  Norwich,  New  London 

1 25.00 

Making  the  total  number  of  miles  of  transportation  lines  controlled  1>y  the 
New  York  &  New  England  Railroad  Company,  816.46  miles. 


FIFTEENTH  ANNUAL  REPORT. 


To  the  Stockholders  of  the  New  York  &*  New  England  Railroad 
Company  : 

Gentlemen,  —  Your  Board  of  Directors  begs  to  submit  to  you 
herewith  a  report  of  the  operations  of  the  road  for  the  fifteen 
months  ending  Dec.  31,  1890. 

We  take  pleasure  in  stating  that  many  improvements  have  been 
undertaken  since  the  presentation  of  our  last  report,  which  have 
resulted  in  diminishing  the  operating  expenses  as  well  as  increasing 
the  earning  capacity  of  your  lines,  by  affording  better  facilities  for 
the  handling  of  traffic,  and  thereby  attracting  to  your  property 
business  which  otherwise  would  have  sought  other  channels.  The 
physical  condition  of  your  property  is  now  better  than  ever  before, 
and  is  fully  up  to  the  standard  of  what  a  first-class  railroad  ought 
to  be. 

The  rolling  stock  and  motive-power  of  your  company  have  been 
fully  maintained,  and  many  additions  have  been  made  thereto. 

Your  Board  regrets  to  report  a  tendency  to  decreasing  rates  for 
the  transportation  of  freight  and  passengers,  and  the  lower  rates,  as 
compared  with  those  obtained  in  former  years,  which  have  pre- 
vailed for  the  transportation  of  freight  for  the  past  twelve  months, 
have  made  serious  inroads  on  your  revenue ;  and  although  in  addi- 
tion to  this  your  officers  have  had  to  contend  with  the  competition 
of  newly  established  lines,  the  earnings  of  the  company  have  shown 
a  very  gratifying  increase. 

A  new  contract  has  been  made  during  the  past  year  for  the  opera- 
tion of  the  cars  of  the  Pullman  Palace  Car  Company  over  your  lines, 
and  new  cars  built  by  the  said  company  have  also  been  purchased 
to  be  operated  on  the  New  England  Limited  train.  It  is  believed 
that  this  arrangement  will  result  largely  in  increasing  the  passenger 
returns. 


Your  Board  takes  pleasure  in  calling  your  attention  to  the  steady 
increase  in  the  earning  capacity  of  your  lines,  and  to  the  numerous 
improvements  they  have  thereby  been  enabled  to  make,  all  of  which 
demonstrates  that  your  interests  are  being  carefully  looked  after  by 
the  officers  intrusted  with  the  management  of  your  property,  and  it 
has  resulted  in  creating  a  feeling  of  confidence  and  a  belief  that  the 
future  of  your  company  will  be  prosperous. 

While  we  have  had  accidents  incident  to  the  management  of  all 
railroads,  we  are  pleased  to  state  that  no  serious  casualties  have 
occurred  during  the  past  year,  and  your  Board  believes  that  the 
thanks  of  the  stockholders  are  properly  due  to  the  officers  and  em- 
ployees of  the  company  for  the  efficient  and  able  manner  in  whicli 
they  have  seconded  the  efforts  of  your  Directors  in  caring  for  the 
present  and  promoting  the  future  welfare  of  your  road. 

By  order  of  the  Board  of  Directors, 

VVM.  A.  HASKELL, 

Vice- Pre  si  J  en  t. 


GENERAL  MANAGER'S  REPORT. 


To  the  President  and  Board  of  Directors  of  the  New  York  &• 
ATew  England  Railroad  Company  : 

Gentlemen', — The  annual  meeting  of  this  company  coming  in 
March,  1891,  and  the  end  of  the  fiscal  year  having  been  changed 
from  Sept.  30.  to  Dec.  31,  necessitates  a  report  of  the  operations  of 
the  road  for  fifteen  months. 

By  a  careful  examination  of  the  statements  annexed,  compiled  by 
the  Auditor  of  the  company,  it  will  be  seen  that  the  period  covered 
has  been  fairly  prosperous,  and  especially  so  when  the  adverse  condi- 
tions with  which  the  management  has  had  to  contend  are  taken  into 
consideration,  which  will  be  referred  to  more  at  length  later  on. 

The  geographical  location  of  a  railroad  vitally  affects  its  welfare, 
and  unless  fully  understood  many  errors  of  judgment  are  liable  to  be 
made  in  its  management ;  and  the  stockholders  should  also  carefully 
consider  this  element  in  estimating  the  results  that  should  be  obtained 
by  the  operation  of  their  property. 

The  New  York  &  New  England  Railroad  is  so  situated  as  to  show 
beyond  question  that  it  is  not  a  road  capable  of  a  large  local  freight 
business,  but  must  foster  that  which  legitimately  belongs  to  it,  and 
develop  its  competitive  traffic  to  the  utmost.  All  of  the  cities  trib- 
utary to  it  have  also  other  railroad  corporations  competing  for  the 
business  to  and  from  said  points,  —  roads  that  are  well  managed, 
desirous  of  handling  the  traffic,  and  indefatigable  in  their  efforts  to 
obtain  it.  No  management  of  this  road  can  adopt  any  iron-clad  rule 
as  to  what  class  of  business  it  will  handle,  but  must  be  ready  to  con- 
cede to  the  wishes  of  its  patrons  all  reasonable  demands,  and  further- 
more it  must  keep  in  accord  with  its  connecting  roads. 

The  New  England  road,  owing  to  these  conditions,  must  seek  to 
increase  its  through  business  to  the  utmost.  When  it  has  developed 
and  increased  the  capacity  of  its  lines  so  as  to  admit  of  the  easy 
handling  of  freight,  and  thereby  diminished  the  expenses  usually  inci- 


(lent  to  the  handling  of  large  volumes  of  traffic,  it  will  be  found  that 
this  class  of  business  will  yield  satisfactory  profits.  It  cannot  afford 
to  ignore  its  through  traffic,  as  has  been  done  in  the  past.  By  taking 
this  position  it  would  simply  reduce  its  earnings,  and  that  without  a 
corresponding  reduction  of  expenses.  The  earnings  from  its  local 
traffic  is  not  a  large  percentage  of  the  total  freight  revenue,  and  it 
should  be  stated  that  while  there  has  been  an  increase  in  the  through 
freight,  in  no  way  has  the  local  trade  been  neglected,  but  strenuous 
efforts  have  been  made  to  increase  the  tonnage  at  local  stations  by 
affording  to  all  patrons  good  facilities  for  the  transaction  of  their 
business. 

The  local  traffic  for  the  twelve  months  of  the  calendar  year  1890, 
as  compared  with  a  corresponding  period  of  1889,  shows  an  increase 
of  166,243.48  as  revenue,  and  an  increase  of  125,318  tons,  which 
should  be  satisfactory  evidence  that  cultivation  of  the  local  business 
of  the  road  has  not  been  neglected. 

There  has  been  earned  for  the  fifteen  months  a  total 

revenue  of  $7,532,086.02 

Operating  expenses  amounted  to   4,947,734.45 

Net  earnings  $2,584,851.57 

Fixed  charges  $2,159,577.28 

Dividend  on  preferred  stock   189,000.00 

Accrued    dividend  on  preferred 
stock  for  October,  November, 

and  December,  1890   47,250.00   2,31)5,827.28 

Surplus   $188,524.29 

Boston  Harbor  transfer   5,822,38 

$194,346.67 

Since  last  May  the  coal  tariff  of  the  road  was  reduced  twenty-five 
cents  per  ton,  owing  to  the  reductions  by  other  coal-carrying  roads 
in  New  England  of  their  rates  on  this  commodity,  which  necessarily 
reduced  the  revenue  in  this  item  alone  during  the  past  eight  months, 
$44,035.07. 

The  Washington  train  was  diverted  from  its  route  via  Newburgh  in 
May,  thereby  depleting  the  company's  passenger  revenue  nearly 
$5,000  per  month,  equal  to  a  reduction  of  540,000.    Low  rates  of 
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freight  have  also  prevailed  in  other  ways,  over  which  the  management 
had  no  control,  and  yet,  notwithstanding  these  adverse  conditions,  the 
earning  capacity  of  the  road  has  been  increased  month  by  month. 

The  property  of  the  company  has  been  fully  maintained,  its  track, 
bridges,  and  in  fact  its  superstructure  kept  in  first-class  order,  and 
the  expenditures  towards  such  maintenance  charged  direct  to  operat- 
ing expenses. 

I  have  no  hesitancy  in  stating  that  the  track  of  this  road  was  never 
in  as  good  condition.  There  have  been  placed  in  the  track  271,858 
cross-ties.  All  connections  with  sidings  have  been  properly  tied  and 
put  in  excellent  order  ;  1 ,958  tons  of  new  steel  rails,  of  75  pounds  to  a 
yard,  have  been  laid. 

In  order  to  keep  it  in  proper  shape  for  the  transit  of  trains,  over 
250,000  ties  and  .'1,000  tons  of  heavy  steel  rails  have  been  ordered 
for  use  this  coming  year.  It  should  be  remembered  that  your  prop- 
erty is  possessed  of  many  miles  of  track  on  its  branches  over  which 
the  traffic  is  light.  Said  branches  have  steel  rails  thereon,  which 
reduces  the  percentage  needed  for  renewal. 

The  purchase  of  one  thousand  freight  cars  as  additional  equipment, 
to  enable  the  road  to  more  expeditiously  handle  its  increasing  busi- 
ness and  materially  assist  the  freight  department  in  obtaining  traffic, 
has  proved  wise.  This  equipment  was  purchased  on  favorable  terms, 
the  payments  therefor  extending  over  a  period  of  years. 

After  being  in  charge  of  this  property  for  a  few  months,  I  deemed 
it  advisable  to  suggest  that  the  Providence  &  Springfield  and  Woon- 
socket  &  Pascoag  Railroads  be  taken  into  the  New  York  &  New 
England  system,  which  suggestions  were  acted  upon  favorably  and 
leases  made  by  the  Board  of  said  properties.  In  my  judgment  the 
action  taken  is  to  be  commended,  as  it  will  eventually  result  in 
benefit  to  the  property  we  represent. 

By  assuming  control  of  the  Providence  &  Springfield  Railroad,  the 
situation  in  Providence  has  been  greatly  simplified,  and  a  valuable 
feeder  has  been  provided,  which  will  increase  the  revenue  to  be 
earned.  The  extension  of  the  Providence  &  Springfield  road  from 
Pascoag  to  East  Thompson,  opens  a  line  between  Providence  and 
Worcester  that  cannot  be  otherwise  than  remunerative,  and  on  its 
completion  it  will  become  a  source  of  revenue  to  the  lessee  company. 

The  building  of  the  W'oonsocket  &  Pascoag  Railroad  completes  a 
line  between  the  Providence  &  Springfield  and  the  New  York  &  New 
England,  enabling  the  reaching  of  a  local  business  on  the  said 
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Woonsocket  &  Pascoag  Railroad  that  will  be  remunerative  and 
capable  of  development.  In  addition  to  this,  it  gives  a  direct  en- 
trance to  Providence  from  Boston  to  this  company  by  its  own  rails,  as 
well  as  a  new  one  from  Boston  to  East  Thompson.  In  fact,  the  control 
of  these  two  properties  gives  to  the  company  you  represent  a  posi- 
tion in  Rhode  Island  that  cannot  be  assailed  to  your  disadvantage. 

The  property  account  has  been  increased  during  the  year  by  the 
purchase  of  real  estate. 

Ten  miles  and  two  tenths  of  new  sidings  have  been  constructed. 

Extended  improvements  have  been  made  to  the  South  Boston 
terminals  which  will  assist  materially  in  diminishing  the  expense  of 
handling  the  freight  traffic,  and  which  also  provide  added  accommoda- 
tions which  have  been  very  much  needed. 

The  Dedham  Branch,  extending  from  Islington  to  Dedham,  was 
rebuilt  during  the  past  season,  after  being  without  a  track  for  a  num- 
ber of  years,  as  it  was  deemed  for  the  best  interests  of  the  company 
that  its  existence  should  be  recognized  by  an  actually  constructed  road. 

A  new  landing  bridge  has  been  constructed  at  Fishkill,  with  the 
necessary  approaches.  This  bridge  is  of  iron,  of  the  latest  improved 
pattern,  and  now  the  company  has  available  for  use  at  all  times  two 
landing  bridges. 

A  float  capable  of  carrying  seventeen  cars  has  been  purchased, 
and  by  these  outlays  at  that  point  the  possibility  of  any  interference 
with  the  transfer  of  freight  across  the  river  to  and  from  the  lines 
west  of  the  Hudson,  either  by  accident  to  the  steamer  "  Hart"  or 
to  the  landing  bridge,  has  been  provided  for. 

There  have  been  built  at  Fishkill  a  cement  shed  and  a  store- 
house for  flour,  which  are  proving  remunerative  to  the  company,  as 
these  improvements  create  a  possibility  in  the  handling  of  these 
classes  of  freight,  and  controls  to  a  certain  extent  their  shipment. 
Shippers  and  consignees  are  much  pleased  at  these  opportunities  to 
store  their  merchandise  while  in  transit. 

Fifteen  new  locomotives  have  been  purchased  and  added  to  the 
equipment  of  the  company,  at  an  expense  of  $124,821.36.  There 
has  been  expended  upon  the  motive-power  of  the  company,  in  the 
nature  of  improvements,  the  sum  of  $7,100.57,  making  a  total  of 
$131,921.33. 

A  new  dining-car  has  been  purchased,  and  there  has  been  more 
or  less  labor  performed  in  constructing  new  passenger  cars,  the 
whole  amounting  to  $16,633.91. 
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A  perusal  of  the  property  account  statement  will  demonstrate 
that  the  other  expenditures  charged  therein  are  all  necessary  im- 
provements, and  the  value  of  your  securities  has  been  increased  to 
an  amount  fully  equal  to  their  cost. 

New  terminals  at  Springfield  have  had  to  be  provided,  owing  to 
the  expiration  of  the  lease  of  the  Athol  road,  which  was  formerly 
leased  of  the  Boston  &  Albany  Railroad  for  the  purpose  of  securing 
an  entrance  into  the  city  of  Springfield.  Real  estate  has  been  ac- 
quired at  that  point,  and  when  the  arrangements  now  in  contempla- 
tion are  completed,  this  company  will  be  in  a  first-class  position  in 
Springfield,  as  it  will  own  its  terminals. 

Negotiations  with  the  city  authorities  of  Providence  for  the 
exchange  of  land,  to  provide  improved  terminal  facilities  at  that 
point,  have  proceeded  to  that  extent  that  there  is  apparently  no 
doubt  but  what  the  final  consummation  of  the  arrangements  will  be 
made,  and  in  a  manner  satisfactory  to  the  New  York  &  New  Eng- 
and  Railroad  Company. 

The  earnings  and  expenses  of  the  Norwich  6c  Worcester  Railroad 
have  been  included  this  year  in  the  general  accounts  of  the  com- 
pany. 

The  Norwich  &  New  York  Transportation  Company  has  been 
successfully  operated,  and  a  dividend  of  five  per  cent  was  declared 
by  the  Board  of  Directors  of  that  company  at  their  last  meeting. 

In  regard  to  the  liabilities,  there  have  been  disposed  of  during 
the  past  fifteen  months  only  S32  shares  of  preferred  stock ;  and 
while  a  further  issue  of  3,000  shares  has  been  authorized,  they 
have  not  been  sold.  If  this  stock  should  be  sold  in  the  market  at 
its  intrinsic  value,  it  would  about  extinguish  the  entire  floating  debt 
of  the  company. 

During  the  week  of  the  Grand  Army  celebration  in  Boston  the 
passenger  traffic  was  exceedingly  heavy,  and  the  resources  of  the 
road  taxed  to  their  utmost  capacity,  but  the  trains  were  all  handled 
with  great  promptness,  and  much  satisfaction  was  expressed  by  the 
patrons  of  the  road  at  the  arrangements  which  had  been  made  to 
provide  for  their  comfort. 

There  have  been  built  seven  caboose  cars,  eighteen  flat  cars, 
twenty-three  box  cars,  nine  four-wheel  and  twenty-two  eight-wheel 
coal  cars,  and  four  locomotives,  the  cost  of  which  has  been  charged 
to  operating  expenses.  The  equipment  of  the  company  has  been 
fully  maintained,  and  is  now  in  good  condition. 
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The  average  haul  per  ton  the  past  year  was  SX5.48  miles.  The 
average  earnings  per  ton  per  mile,  1.186  cents. 

Earnings  per  train  mile,  $1 .42'.!  ;  operating  expense  per  train 
mile,  .9(12  ;  net,  .467. 

Rate  per  passenger  per  mile,  local,  1.95  cents:  foreign,  2.07  ;  av- 
erage rate,  1.98.  Average  trip  per  passenger,  local,  10.49  miles; 
foreign,  33.65  ;  average,  12.85  miles. 

The  total  number  of  local  passengers  carried  during  the  fifteen 
months  was  9,019,287  ;  through  passengers,  1,023,040.  Total 
number  of  passengers  carried,  10,042,327. 

There  were  transported  1,255,979.64  tons  of  local  freight,  and 
2,716,703.39  tons  of  through  freight ;  making  a  total  tonnage  of 
3,972,683.03. 

The  passenger  train  mileage  was  2,579,252  miles ;  freight  train 
mileage,  2,482,939  miles. 

The  percentage  of  operating  expenses  to  gross  earnings  was  65.69 
per  cent,  against  66.M5  in  the  year  ending  Sept.  30,  1K89. 

I  desire  to  call  the  attention  of  the  Board  to  the  importance  of 
continuing  the  line  of  policy  that  has  been  pursued  the  past  year 
with  such  favorable  results.  The  New  England  road  needs  to  be 
further  developed,  and  by  continuing  the  same  methods  its  future 
success  will  be  assured.  The  source  of  revenue  susceptible  of  the 
greatest  development  is  its  through  traffic,  and  to  get  the  necessary 
net  revenue  the  facilities  of  the  road  should  be  increased,  so  that 
the  expenses  which  are  incident  to  the  handling  of  large  amounts  of 
freight  may  be  reduced  to  the  minimum. 

All  managers  .of  railroads  are  confronted  with  a  problem,  the 
solving  of  which  is  dependent  entirely  upon  their  ability  to  keep 
rates  at  a  fairly  profitable  percentage  above  economic  transit.  Your 
management  have  used  every  effort  to  maintain  proper  figures,  so 
that  a  suitable  remuneration  over  and  above  the  cost  of  handling 
could  remain  in  the  company's  treasury ;  and  although  the  statis- 
tics herewith  submitted  show  a  comparatively  lower  rate  per  ton 
per  mile,  still  the  cost  of  transportation  has  been  decreased  in  a 
ratio  that  leaves  to  the  company  a  better  result  than  in  past  years. 

All  of  which  is  respectfully  submitted. 

CHARLES  HOWARD, 

General  Manager. 
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New  York  &  New  England  Railroad  Company 
Auditor's  Office, 
Boston,  Mass.,  Feb.  19th,  1891. 

CHARLES  HOWARD,  Esq., 

General  Manager. 

Dear  Sir, —  I  herewith  present  statements  showing  the  operations 
of  the  Company  for  the  fifteen  months  ending  December  31st, 
1890,  and  its  financial  condition  on  that  date: 

Schedule  A.    Profit  and  Loss  account. 

"       B.    Statement  of  earnings,  expenditures  and  surplus. 
"       C.    Statement  of  rolling  stock  equipment. 
"       I).    Statement    of.  new    construction    and  expenses 
charged  to  property  account. 
Yours  respectfully, 

\\.  H.  DUDLEY, 

Auditor. 


I) 
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CONDENSED  GENERAL  BAL 


.ANCE  SHEET, 


I'ERMANENT  INVESTMENTS. 

To  Railroad  Equipment  and  Property  as  repre- 
sented by  Boston,  Hartford  &  Erie  Rail- 
road Bonds  

"  Expenditures  for  underlying  liens,  including 
payments  to  obtain  possession  of  Hart- 
ford, Providence  &  Eishkill  Railroad — . 

"  Equipment,  improvement,  and  additions  to 
property   

"    Equipment  purchased  through  Car  Trusts.  • . 

"    Extension  of  road  west  of  Waterbury  

if    Purchase  of  South  Boston  Flats  

"    Purchase  of  Drake's  Wharf,  Boston  

"    Purchase  of  Piper's  Wharf,  Boston  

"    Purchase  of  Curtis's  Wharf,  Boston  

"    Cost  of  Connecticut  Central  Railroad  

"    Cost  of  Springfield  &  New  London  Railroad 

"  Investment  in  Stock  of  New  England  Termi- 
nal Co  t  

Total  Cost  of  Road,  Equipment  and  Other 
Investments  

"  Expenditures  undistributed,  being  principally 
Taxes  now  paid,  but  chargeable  in  the  ac- 
counts of  the  next  fiscal  year  

"  Supplies  and  Materials  on  hand,  Dec.  31, 
1S90  

AVAILABLE  CURRENT  ASSETS. 

"    Due  from  Agents  and  Conductors  

Due  from  Companies  and  Individuals  

"    Cash  i  

"    Profit  and  Loss  balance  (deficit)  


520,(1(10,000  00 


4,496,073 

711 

8,405,291 

57 

1484,928 

S4 

2,6S9,217 

71 

1,550,390 

00 

131,000 

mi 

200,000 

111! 

155,000 

00 

290,377 

(19 

89,492 

ill! 

99,900 

00 

$02 


524,050  53 
450,862  01 
245,177  99 


£39,851,671  57 

234,004  94 
396,031  12 


1,220,090  53 
302,668  57 


841,805,120  73 
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DECEMBER  31,  1800. 
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CAPITAL  STOCK. 
By  Common  Stock  : 

Amount  for  which  certificates 

have  been  actually  issued .  .$19,777,000  00 
B.  H.  &  E.  R.  R.  Burdell 
Bonds,    convertible  into 
Stock   223,000  00 


Preferred  Stock  

Ill  INDED  DEBT. 
First  Mortgage  7%  Bonds,  due 

Jan.  1,  11)05   50,000,000  00 

First  Mortgage  13%  Bonds,  due 

Jan.  1,  1005   4,000,1X10  00 


Second  Mortgage  0%  Bonds, 

due  Aug.  1,  1902   54,002,000  00 

Second  Mortgage  5%  Bonds, 

due  Aug.  1,  1002   99S.000  00 


Boston  Terminal  F'irst  Mortgage  4%  Bonds' 
due  April  1,  1039  

REAL  ESTATE  MORTGAGES. 
Mortgage  Note,  Curtis's  Wharf,  due  to  Lowell 

Institution  for  Savings  

Mortgage  Note,  Curtis's  Wharf,  due  Oct.  1, 

1893  

CONTRACT  OBLIGATIONS  FOR  PURCHASE 
OF  REAL  ESTATE  AND  EQUIPMENT. 

Balance  due  on  purchase  of  Piper's  Wharf, 
due  March  1,  1893  

Balance  due  for  1,000  l-'reight  Cars  purchased 

Debt  for  Equipment  purchased  of  Milford  ,V 
Woonsocket  Railroad  Co.,  due  Oct.  1, 
1892  

Supplies  Transferred  from  Nor.  &  WoR. 
R.  R.  Co  

CREDIT  BALANCE. 
Amount  received  under  agreement  for  con- 
tingent rights  in  Richardson's  Wharf  

INTEREST  ACCRUED. 

Interest  on  First  Mortgage  Bonds,  July  1  to 
Dec.  31,  1890  

Interest  on  Second  Mortgage  Bonds,  Aug. 
1  to  Dec.  31, 1S90  

Interest  on  Boston  Terminal  First  Mortgage 
Bonds,  Oct.  1  to  Dec.  31,  1890  

Interest  on  Mortgage  and  Contract  Indebted- 
ness   

UNFUNDED  debt. 

First  and  Second  Mortgage  Bond  coupons 
not  yet  presented  

Notes  Payable  

Unpaid  Vouchers  

Unpaid  Pay  Roll  

Due  sundry  Companies  on  Traffic  Balances 
and  other  Accounts  


$20,000,000  00 
2,700,000  00 


510,000,000  00 

5,000,000  00 
1,386,000  00 


S60,000  00 
S0.000  00 


522,700,000  00 


S200.000  00 
400,910  00 


22,025  00 


533",  in 

120,841  00 
13.SC0  00 
4,950  61 


52,080  00 

342,75"  00 

556,109  63 

39,290  00 

400,780  84 


541,805,120  73 


W.  H..  DUDLEY,  Auditor. 


Hi 

SCHEDULE  A. 


PROFIT  AND  LOSS  ACCOUNT,  NEW  YORK  AND 


i 

.»>  Balance  (deficit),  Sept.  80,  1S89, 
^  Operating    Fxpenses,   Oct.  1, 

1889,  to  Dec.  31,  1890  

"  Rent  of  other  Roads,  Oct.  1, 

18S9,  to  Dec.  Ill,  1890  

"  Taxes,  Oct.  1,  1889,  to  Dec.  31, 

1890   

"  Insurance,  Oct.  1,  1889.  to  Dec. 
31,  1890  

54.947,734  15 
509,692  44 
328.500  01 
24,000  00 

5533,764  30 

"  Interest : — 

On  First  Mortgage  Bonds,  Oct. 

1,  1889,  to  Dec.  31,  1890: 
$6,000,000.00  @  7% 

per  annum  5520,000  00 

$4,000,000.00  @  6% 

per  annum-...    300,000  00 

5825,000  00 

1       On  Second  Mortgage  Bonds: 
f      54,002.000  00  @  0"/, 

per  annum  5300,150  00 

{998,000.00  @  3% 

per  annum,  Oct. 

1,  1889,  to  Jan. 

31    1890.  . .  9  980  00 

@  5%  per  annum, 

Feb.  1,  1890,  to 

Dec.  31, 1890.... 45,741  GO 

355,871  GO 

()n  Boston  Terminal  Bonds: 
51,380,000.00®  4%  per  annum, 
<  >n  Curtis's  Wharf  and  Piper's 

On  Contract  Indebtedness,  and 
Miscellaneous  Accounts... 

09,300  00 
22,125  00 
25.08S  1.8 

1,297,384  si 

"  Dividends  declared  : — 

Dividend    No.    9,  Preferred 

stock,  due    May   1,  1S90, 

3Ja%  on  52,700,000.00   

Dividend   No.    10,  Preferred 

Stock,   due   Nov.  1,  1890. 

3'._,%  on  52.700,000  00  ... 

594,500  00 
94,500  00 

189,000  00 

7,296,311  73 
14,715  69 

"  Worthless  balances  written  off, 
consisting   principally  of  old 
uncollectible  demurrage 

57.844,791  72 
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SCHEDULE  A. 

NEW  ENGLAND  RAILROAD  CO.,  DECEMBER  8],  1800.  Ck. 


By  Gross  Earnings,  Oct.  1,1889,  to  Dec.  31,  1890, 

S7,5:i2,0S<S  02 

5,822  38 

S7,537,00S  40 

4,214  75 

:102,0GS  57 

57,844,701  72 

W.  H.  DUDLEY,  Auditor. 
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SCHEDULE  B. 

EARNINGS,  EXPENDITURES,  AND  SURPLUS  FOR  THE  FIFTEEN 
MONTHS  ENDING  DECEMBER  31,  1890. 


Earnings : 

Passenger  

Freight  

Mail  

Express  

Miscellaneous  

Gross  Earnings,  IS  months 
Operating  Expenses : 

Conducting  Trans.  Passenger-  ■- 

Conducting  Trans.  Freight  

Maintenance  of  Way  

Motive  Power  

Maintenance  of  Cars  

General  Expenses  

Hudson  River  Transfer  

( )perating     Expenses,  15 
months  (05.09%  of  gross 

earnings)  

Net  Earnings,  15  months... 
Rent  of  other  Roads: 

Newburgh,DutchessiN:Conn.  R.R. 

Rhode  Island  &  Mass.  R.  R  

Boston  &  Albany  R.  R  

Rockville  R.  R  

Milford  &  Woonsocket  and  M.  F. 

&  P.  R.  R  

New  London  Northern  R.  R  

Norwich  &  Worcester  R.  R. : 
Corporation  Expen's  $0,883  22 

Interest   45,983  38 

Dividends  202,030  00 

Taxes  

Insurance  

Interest : 

Boston  Terminal  Lands  

First  Mortgage  Bonds  

Second  Mortgage  Bonds  

Freight  Car  Equipment  pur- 
chased   

Miscellaneous  Accounts  

Total  Fixed  Charges.  

Twelve  months'  Dividend  on  Pre- 
ferred Stock,  paid  *. 

Total   Fixed   Charges  and 

Dividends  

Surplus   of    Net  Earnings 
over  Fixed  Charges  and 

Dividends.  

Add  Income  from  Boston  Harbor 

Transfer,  15  months  

Operating  Surplus  for  15  months 

ending  Dec.  31,  1890  

Deduct  Accrued  Dividends  for 
Oct.,  Nov.  and  Dec,  1890,  on 
Preferred  Stock  now  outstand- 
ing   

Net  Surplus,  15  months. . . . 


591,570  09 

25,000  00 

0,250  00 

5,704  08 

16,260  09 

50,004  98 


$91,424  99 
825,000  00 
355,871  00 

11,522  75 
13,565  44 


52,580,586  92 
4,4S4,044  08 
73,882  00 
173.002  23 
220,570  13 


5031,510  79 
1,404,910  79 
028,390  29 
1,070,979  00 
340,105  74 
188,087  41 
77,084  43 


$2,584,351  57 


§509,092  44 
328,500  00 
24,000  00 


1,297,384  84 


52,159,577  28 
189,000  00 


57,532,086  02 


4,947734  45 


2,348,57"  28 


35,774  29 
5,822  38 


8241.59(.i  67 


47,250  00 
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SCHEDULE  C. 

ROLLING  STOCK  EQUIPMENT,  DECEMBER  81,  1890. 


Locomotives : 

78 
83 
30 

191 

Cars  in  Passenger  Service : 

17S 
43 
3 
4 
29 

259 

Cars  in  Freight  Service : 

Box,     4  "   

Flat,    8  "   

Coal,    8  "   

Total  

2,410 
38 

470 
2,2.">4 

770 

5,942 

Cars  in  Company's  Service  : 

Pav  

Officers'  

11 
13 
84 
1 
1 

110 

0,502 
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SCHEDULE  D. 

STATEMENT  I  IF  NEW  CONSTRUI  TION  AND  EXPENDITURES  CHARGED 
TO  PROPERTY  ACCOUNTS  FOR  THE  FIFTEEN  MONTHS  ENDING 
DECEMBER  31,  1890. 


Right  of  Way  and  Depot  Grounds: 

$20,711  87 

1,257  00 

1,266  4S 



$23,234  35 

Relocation  of  Station  St.,  Walpole,  Mass  

1,300  00 

Improvement  of  Boston  Terminals,  L'urtis's  Wharf  ami 

$38,622  03 

0,013  87 



44,035  00- 

1,097  33 

4,787  12 

702  S2 

^3  529  77 

2  427  58 

070  3S 

2,503  00 

9,101  (>o 

$],M*  29 

Change  of  Highway  Crossings,  Osborn  and  Sadd's 

112  0-1 

1 

1,959  3.t 

COO  <1<1".  (11 

Coal  Trestle  and  I  rack  River  Street  \Iass 

2,403  70 

1  3(14  ()1 

Extension  of  DoUDlC  Track   New  Britain  Conn  •• 

3,492  4S 

'New  Shop  Tracks  Llast  Hart ford  Conn 

440  '2 1 

(>,s.)S  23 

(  onnection    wit h  Woo n socle et  iSj    I'ascoag  R    R  , 

428  61 

203  0] 

Increased  weight  of  Steel  Rails 

56,981  2;> 

S50  70 

132  00 

S  583  73 

38^035  54 

70  08 

470  00 

3,538  00 

12.084  02 

07,727  54 

$2,631  50 

5,411  47 

1,088  80 

1,450  00 

204  64 

770  24 

338  64 

11,804  44 

$224,021  71 
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SCHEDULE  D. 

STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES  CHARGED 
TO  PROPERTY  ACCOUNTS  FOR  THE  FIFTEEN  MONTHS  ENDING 
DECEMBER  31,  1890. 


Amount  hron^it  forward  

Fences   

Safety  Gates  

Track  Scales  

Freight  Crane,  Bristol,  Conn  

Signals  

Water  Tank,  Plainville,  Cunn  

Water  Tank  and  Stand  Pipe,  Bristol,  Conn  

Water  Cranes  

Car  Float  No.  2,  FishkM-on-Hudson,  N.  V  

Survey  of  New  Lines  

Miscellaneous  Improvements  

Underlying  Liens  purchased  

Less  Credit  to  Improvements  at  Hartford  

Equipment : 

15  New  Locomotives  

Improvements  to  Locomotives  

New  Dining  Car  

Work  on  New  Passenger  Cars  

Improvements  t<>  Passenger  Cars.  -  .  

600  Box  Freight  Cars  

400  Gondola  Freight  Cars  

1  Caboose  Car  

3  Snow  Plows  

Total  Equipment  Charges  

Total  Expenditures  fur  Construction,  Improvement 
and  Equipment  

Less:  sale  of  one  share  New  England  Terminal 
Company's  capital  stock  

Total  Increase  of   Property  Accounts  for  the  15 

months  

Note: 

Of  the  ahoves  charges,  #460,910.00  is  a  deferred 
liability,  being  the  balance  due  on  the  contract  of 
Aug.  1, 1890,  for  1,000  freight  cars.  This  liability 
is  assumed  by  this  company  as  a  contract  indebt- 
edness, payments  thereon  extending  over  a  period 
of  several  years. 


$2,262 
511  00 
195  OS 


$124,821  36 
7,100  57 


$9,093  04 
1,307  60 
6,142  07 


$332,410  IS 
158,344  26 
500  00 


SIXTEENTH  ANNUAL  REPORT 

TO  THE 

STOCKHOLDERS 

Of  THe 

W  YORK  &  NEW  ENGLAND 

RAILROAD  COMPANY 
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RAILROAD  AND  STEAMBOAT  LINES 


CONTROLLED  BY  THE  NEW  YORK.  &  NEW  ENGLAND  RAILROAD  COMPANY. 

LINES  OPERATED  BY  THE  COMI'ANY. 


OWNKD  BY  THE  COMPANY. 

Main 
Track. 

I  touble 
I  rack. 

Sidings. 

Total 

Track. 

214.DK 

1011.22 

107.00 

431.20 

(Hopewell  Junction  to  Wicopee  owned  by  N. 

D.  &  C.  K.  R.  Company.) 

1.71 

6.26 

7.07 

58.32 

1.36 

17.33 

77.01 

Cook  Street,  Newton,  to  Woonsockct. 

28.(57 

6.33 

35.00 

17.86 

2.70 

20.06 

East  Hartford,  Conn.,  to  junction  with 

27.48 

4.45 

31.03 

Boston  &  Albany  R.  R.,  in  Spring" 

Melrose  to  West  Street ,  Rockville .... 

7.22 

.24 

7.46 

1.53 

.84 

2.37 

2.00 

2.00 

Dorrance  Street  Track,  Providence  -  ■  • 

.62 

.03 

.65 

.07 

.98 

1.65 

Total  Railroad  Lines  owned  by  the  \ 

110. Do 

146.16 

0 1 1 .30 

Leased  by  the  Company. 

Norwich  cV5  Worcester  R,  R. 

66.1G 

23.15 

89.31 

R.  I.  &  M.  R.  R.  ' 

13.60 

1.46 

15.06 

Rockville  Railroad. 

4.43 

.75 

5.18 

Boston  &  Albany  R.  R. 

From  junction  of  N.  V,  &  N.  E,  R.  R. 

1.41 

1.38 

2.79 

Milford  &°  I  Voonsocket,  and  M,  F. 
P.  Railroads. 

19.97 

3.30 

23.27'' 

Providence      Springfield  R.  R. 

21.34 

6.36 

27.70 

Woonsockct  &  Pascoag  R.  R. 

9.50 

.72 

10.22 

Total  Leased  Lines  operated  by  1 

130.41 

37.12 

173.53 

The  Company  has  Running  Arrangements  over  other  railroads  as  follows: 
Newburgh,  Dutchess  Connecticut  R.  R.,  Hopewell  Junction  to  Wicopee  Junction, 
10.95  miles;  New  York,  Providence  &  Boston  R.  R.,  from  junction  with  New  York 
&  New  England  R.  R.  to  station,  Providence,  .10  mile;  total  trackage  RIGHTS, 
11.05  miles. 

The  total  number  of  miles  operated  by  the  New  York  &  New  Eng- 
land Railroad  Company  is  508.02  miles. 

The  transfer  steamer  "  Wm.  T.  Hart  "  and  floats  owned  by  the  Company  operate- 
between  Newburgh,  N.  Y.t  and  Kishkill-on-Hudson,  N.  Y«,  a  distance  of  .79  of  a  mile. 

The  Company's  passenger  trains  and  freight  trains  are  hauled  by  the  New 
London  Northern  Railroad  Company  over  that  company's  tracks  between  Norwich 
and  New  London,  a  distance  of  13.50  miles. 

The  Company  controls,  through  its  lease  of  the  Norwich  &  Worcester  R.  R.,  the 
Norwich  &°  New  York  Transportation  CoSs  line  of  steamers  between  Norwich,  New 
London,  and  New  York,  125  miles. 

The  total  number  of  miles  of  transportation  lines  controlled  by  the 
New  York  &  New  England  Railroad  Company  is  047.31  miles. 


SIXTEENTH  ANNUAL  REPORT. 


To  the  Stockholders  of  the  New  York  &•  Nev:  England  Railroad 
Company : 

The  operation  of  your  railroad  lines  for  the  year  shows  the  follow- 
ing results  :  — 

EARNINGS. 

Passenger  $-2,154,227.90 

Freight   3,640,508.70 

Mail   00,500.27 

Express   158,122.08 

Miscellaneous   209,804.69 

 50,229,029.70 

OPERATING  EXPENSES. 

Conducting  Transportation,  Passenger. . .  $535,310.59 

Freight   1,251,821.63 

Maintenance  of  Way   500,240.88 

Motive  Power   1,525,745.88 

Maintenance  of  Cars   272,925.80 

General  Expenses   109,228.10 

Hudson  River  Transfer   52,073.02 

  4,313,340.56 

Net  earnings  $1,915,083.14 

EIXED^CHARGES. 

Rent  of  other  roads   $400,239.59 

Taxes   204,704.85 

Insurance   19,200.00 

Interest   1,090,850.24 

  1,841,000.08 

Operating  surplus   $74,022.40 

To  which  add  net  income  from  the  operation  of  Boston 

Harbor  Transfer   7,203.88 


And  we  have  as  applicable  to  the  payment  of  dividends 

on  preferred  stock   $81,820.34 
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The  dividends  on  the  preferred  stock  paid  during  the  year  amounted 
to  $210,000.00,  'so  that  the  company's  books  as  of  December  31, 
1891,  show  an  apparent  failure  to  earn  the  dividends  paid,  by  $128,- 
173.66.  If,  however,  we  take  into  account  the  net  results  of  the 
twelve  months  comprising  the  two  dividend  periods  for  which  dividends 
were  paid  in  the  year  1891,  that  is,  if  we  reckon  from  October  1,  1890, 
to  September  30, 1891,  it  will  be  found  that  there  was  a  net  surplus, 
above  the  dividends  paid,  of  $19,520.20. 

The  net  income  of  the  year  has  been  decreased  by  charging  off 
various  amounts  which  have  accumulated  in  previous  years  and  which 
cannot  be  considered  at  the  present  time  as  reliable  assets,  having 
been  mainly  carried  in  former  reports  as  debit  balances  and  expendi- 
tures undistributed.  These  accumulated  balances  have  been  the  result 
of  expenditures  which  in  some  instances  pertain  to  transactions  as  far 
back  as  the  year  1883,  and  being  of  doubtful  value,  your  directors  deem 
it  better  that  the  accounts  should  now  show  these  various  items  absolutely 
charged  off,  so  that  the  books  may  at  least  be  a  correct  statement  of  the 
present  condition  of  the  company.  Whatever  may  be  realized  from 
the  sums  now  charged  off  will  go  into  future  accounts,  but  the 
present  action  will  clear  the  books  of  questionable  balances,  and  enable 
shareholders  better  to  understand  the  real  situation  of  the  company. 
It  will  be  the  policy  hereafter  to  make  careful  inventories  every  year  of 
the  assets  of  the  company,  and  as  far  as  possible  have  every  year  show 
its  assets  at  their  value  in  cash. 

The  last  report  of  the  company  covered  operations  for  fifteen  months. 

The  operating  results  of  the  twelve  months  of  1891  compared  with 
the  twelve  months  of  1890  are  as  follows :  — 

1891.  1890.  Incrkask. 

Gross  earnings  $6,229,029.70    $6,029,125.51  $199,904.19 

Operating  expenses  ....  4,313,346.56      4,020,409.98  292,936.58 

Net  earnings  $1,915,683.14    $2,008,715.53  *$93,032.39 

Fixed  charges  1,841,060.68      1,737,976.80  103,083.88 

Operating  surplus,      74,622.46        270,738.73  *196,U6.27 
Income  from  Boston  Har- 
bor Transfer   7,203.88  5,085.50  2,118.38 

Applicable  to  payment  of 
dividends  on  preferred 

stock   $81,826.34        $275,824.23  *$193,997.89 

*Decrease. 
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Besides  being  burdened  with  charges  that  properly  belonged  in  the 
accounts  of  preceding  years,  the  operating  expenses  for  the  current 
year  have  been  largely  increased  because  of  lack  of  facilities  to  properly 
handle  the  freight  business  which  has  passed  over  our  lines,  so  that 
business  which  might  have  proved  a  considerable  source  of  revenue 
has  not  given  the  results  that,  under  ordinary  circumstances,  might 
have  been  expected.  With  contemplated  additions  to  the  equipment, 
and  to  the  freight  terminals,  especially  in  view  of  the  fact  that  the 
gross  earnings  are  constantly  increasing,  and  that  the  rates  received 
for  the  transportation  of  freight  are  found  by  other  railroads  to  be 
remunerative,  it  is  the  belief  of  your  directors  that,  with  wise  economy 
and  careful  superintendence,  the  net  earnings  of  the  road  may  be 
materially  increased. 

Of  the  increased  fixed  charges,  $64,958.30  is  on  account  of  the 
rental  of  the  Providence  &  Springfield  Railroad,  and  of  the  Woon- 
socket  &  Pascoag  Railroad,  from  the  operation  of  which  we  cannot 
as  yet  expect  full  returns.  The  interest  paid  on  freight  car  equip- 
ment notes  increased  $33,238.95  ;  but  the  larger  part  of  this  increase 
served  to  reduce  the  balance  paid  by  this  company  for  freight  car 
service,  as  the  cars  covered  by  the  obligations  upon  which  the  inter- 
est is  paid  operate  mostly  over  foreign  roads,  and  earn  a  very  large 
proportion  of  the  interest  charges. 

EARNINGS. 

The  passenger  business  of  the  year  shows  the  gratifying  increase  of 
$90,972.49,  as  compared  with  the  preceding  twelve  months.  The 
number  of  passengers  carried  in  1891  was8,504,202  as  against  7,974,- 
694  in  1890,  an  increase  of  529,508,  and  this  as  against  the  very  large 
business  transacted  in  the  preceding  year  on  account  of  the  excursions 
to  the  encampment  of  the  Grand  Army  at  Boston.  The  number  of 
passenger  miles,  however,  decreased  from  104,493,235  in  1890  to 
102,033,215  in  1891,  so  that  the  average  distance  travelled  by  each 
passenger  was  reduced  from  13.1  miles  to  12  miles.  The  earnings 
per  passenger  decreased  from  25.8  cents  to  25.3  cents,  but  the  rates 
per  passenger  per  mile  show  an  increase  from  2.02  cents  in  1890  to 
2.36  cents  in  1891  for  through  passengers,  owing  to  less  excursion 
business,  while  the  rates  for  local  passengers  increased  from  1.94  cents 
in  1890  to  2.01  cents  in  1891. 

The  freight  earnings  increased  $57,533.44  over  those  of  the  preced- 
ing year.  The  average  of  rates  was  well  maintained,  the  net  rate 
received  per  ton  per  mile  in  1891  being  1.147  cents  against  1.137 
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cents  in  1890,  while  the  average  haul  in  18111  was  97  miles  against  98 
miles  in  1890.  The  total  tonnage  transported  during  the  year  was 
3,279,980.93  tons,  an  increase  over  the  preceding  year  of  60,886.97 
tons,  while  the  ton  miles  were  317,897,541,  an  increase  of  2,278,566. 
The  result  of  the  freight  business  of  the  year,  therefore,  offers  great 
encouragement  as  to  the  future  earnings  of  your  property  from  this 
source  when  its  facilities  shall  be  made  adequate  not  only  to  meet  the 
necessities  of  the  through  traffic,  but  to  provide  for  the  extension  of 
business  at  local  competing  points,  where  we  may  derive  benefit  from 
the  transportation  of  local  manufactures  and  products  which  we  have 
been  unable  as  yet  to  handle  satisfactorily  to  our  patrons. 

As  compared  with  the  preceding  year,  the  mail  earnings  increased 
§1,453.27,  express  earnings  increased  518,812.39,  and  miscellaneous 
earnings  increased  531,132.60,  which,  together  with  the  increased 
passenger  and  freight  earnings,  make  a  total  increase  of  gross  earnings 
amounting  to  5199,904.19. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

During  the  year,  230,197  oak  and  chestnut  cross-ties  have  been 
put  into  the  track,  or  454  ties  per  mile  of  road  operated,  and  3,562.5 
tons  of  steel  rails,  weighing  75  pounds  per  yard,  have  been  laid,  thus 
keeping  the  road-bed  in  good  condition.  Several  bridges  have  been 
rebuilt  during  the  year,  including  the  overhead  bridge  at  Sixth  Street, 
South  Boston  ;  the  overhead  bridge  east  of  Brewster's  ;  bridge  No.  137, 
east  of  West  Pawling ;  bridge  No.  3,  Melrose  Branch ;  bridge  No.  3, 
Springfield  Branch  ;  overhead  bridge  at  Broadway,  Providence  ;  bridge 
No.  8  over  the  New  York,  Providence  &  Boston  Railroad  at  Woon- 
socket ;  and  Southbridge  Street  bridge,  Worcester ;  besides  which 
63  other  bridges  have  been  renewed  in  some  of  their  parts,  including 
new  floor  systems,  guard  rails,  ties,  etc.,  in  addition  to  the  ordinary 
bridge  repairs.  Of  the  culverts  and  cattle  guards,  23  have  been 
rebuilt,  and  50  surface  cattle  guards  have  been  put  in.  The  coal 
shed  at  South  Boston  has  been  extensively  repaired,  on  account  ot 
its  partial  destruction  by  fire,  and  the  freight  and  passenger  stations 
have  received  the  usual  amount  of  attention,  although  some  of  them 
need  further  expenditures  to  put  them  in  the  best  order. 

MAINTENANCE  OF  EQUIPMENT. 

The  equipment  has  been  tested  to  its  utmost  capacity  during  the 
year,  and  considerable  expenditures  have  been  made  for  its  repair  and 
renewal.    Of  the  freight  cars,  1,962  have  received  general  repairs,  in- 
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eluding  401  coal  cars  which  were  in  such  condition  that  they  had  to  be 
practically  rebuilt.  There  were  38  other  freight  cars  rebuilt,  and  10,- 
280  received  light  repairs.  Of  the  passenger  cars,  58  were  overhauled, 
cleaned,  and  revarnished,  14  were  repainted,  and  43  received  general 
repairs.  We  overhauled  55  engines  and  rebuilt  one  engine,  while 
ordinary  repairs  were  made  to  91  others. 

There  is  felt  to  be  imperative  necessity  for  further  additions  to  the 
equipment. 

IMPROVEMENT  EXPENDITURES. 

There  has  been  expended  during  the  year,  for  improvements  and 
additions  to  property  accounts,  the  sum  of  1334,224.73,  of  which 
amount  1152,993.97  was  on  account  of  equipment  purchased,  and 
$181,230.76  was  for  additions  and  improvement  to  the  property  gener- 
ally. Among  the  principal  improvements  of  the  year  may  be  men- 
tioned the  construction  of  the  new  yard  and  freight  house  at  Spring- 
field, upon  which  $28,949.63  has  been  spent  to  date,  thus  providing 
good  terminals  and  putting  the  company  in  a  position  to  serve  the  bus- 
iness public  of  that  city  in  a  satisfactory  manner.  We  have  added 
during  the  year  7.33  miles  of  new  sidings,  at  a  cost  of  $19,185.98, 
besides  greatly  improving  some  of  the  most  used  of  the  old  sidings  by 
relaying  them  with  serviceable  steel  rails  taken  from  the  main  track, 
where  new  75-pound  steel  has  been  put  in.  The  value  of  the 
increased  weight  of  new  steel  rails  laid  in  the  main  track  over  the  rails 
they  replaced  has  been  $17,225.74.  Permanent  improvements 
amounting  to  about  $27,000  have  been  made  on  our  bridges,  and  we 
have  paid  $9,585.02  as  our  proportion  of  the  cost  of  bridge  No.  9 
over  the  Blackstone  River  at  Woonsocket.  New  fences,  safety  gates, 
signals,  and  track  scales  have  been  constructed.  At  Hawleyville  a  new 
turn-table  and  track  have  been  built  to  facilitate  the  handling  of  our  busi- 
ness with  the  Housatonic  Railroad  Company,  and  various  small  station 
improvements  made  at  other  points.  The  branch  from  Islington  to 
Dedham  has  been  put  in  the  best  order  for  the  use  of  the  Old  Colony 
Railroad,  which  has  trackage  rights  over  it,  at  a  cost  of  $9,913.60. 
There  have  been  changes  of  grade  crossings  at  Sadd's  Mills  and  west 
of  Terryville,  at  a  total  cost  of  $9,837.63.  Some  work  has  also  been 
done  at  Waterbury  in  connection  with  the  change  of  grade  at  the 
Burnham  Street  and  Bank  Street  crossings.  A  connection  has  been 
made  between  the  main  line  and  the  Woonsocket  Division  at  Woonsocket 
Junction,  which  will  prove  ecomomical  in  the  handling  of  the  very  con- 
siderable business  which  is  transferred  at  that  point. 
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Four  new  locomotives  have  been  bought  during  the  year  at  a  cost 
of  (38,222.57,  and  we  have  made  improvements  to  locomotives  amount- 
ing to  ST, Oil. 64.  New  passenger  equipment  for  the  New  England 
limited  train  has  been  purchased,  and  a  new  milk  car  has  been  added, 
which,  with  work  on  the  dining  cars  and  improvements  to  passenger 
cars,  aggregate  a  total  cost  of  165,893.63.  We  have  bought  50  new 
Eastman  Heater  cars  for  freight  service,  at  a  cost  of  $30, 750. 00  ;  and 
two  new  caboose  cars,  and  some  work  done  on  new  freight  cars,  and 
on  new  snow-plows,  have  cost  $4,514.18. 

GENERAL  ACCOUNTS. 

The  changes  in  the  general  balance  sheet  during  the  year  may  be 
summarized  as  follows  :  — 

CREDITS. 

Amount  received  from  the  sale  of  G,000  shares  of  pre- 
ferred stock   §600,000.00 

Decrease  in  amount  carried  as  expenditures  undistributed, 
being  principally  taxes  chargeable  in  the  accounts 
of  the  next  fiscal  year   47,498.74 

$647,41)8.74 

DEBITS. 

Charged  for  construction  and  improvement  $181,230.76 
Charged  for  equipment  purchased   152,993.97 

Total  additions  to  property  accounts   $384,224.73 

Increase  in  value  of  supplies  on  hand   6,843.71 

Payment  on  account  of  freight  car  equipment  contract  .  25,000.00 

Charges  to  Income  Account :  — 
Dividends  paid  on  preferred  stock  de- 
clared to  September  31,  18111    5210,000.00 

Less  surplus  from  operation,  December  31, 

1891   81,826.34 

$128,173.66 

Cost  of  rebuilding  two  caboose  cars  de- 
stroyed in  1883   1,071.50 

  129,245.16 

Net  reduction  of  floating  debt,  including  all  interest 

accrued  to  December  31    152,185.14 


$647,498.74 
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CONTEMPLATED  IMPROVEMENTS  AND  REPAIRS. 

At  Providence,  which  is  the  second  most  important  city  immediately 
reached  by  your  lines,  many  improvements  are  needed  to  meet  the 
demands  of  the  large  and  constantly  increasing  freight  traffic.  Negotia- 
tions are  in  progress  with  a  view  to  acquiring  additional  land  for  freight 
house  and  freight  yard  purposes,  and  for  additional  side-tracks  where 
bulk  freight  may  be  received  and  unloaded.  Your  company  has  not 
received  its  full  share  of  the  business  of  this  important  city,  simply  be- 
cause of  inability  to  handle  it,  and  very  material  results  will  follow  the 
proposed  acquisitions. 

At  Woonsocket,  land  is  needed  for  station  purposes,  the  present 
situation  in  that  city  making  it  very  inconvenient  to  conduct  the  large 
and  profitable  business  offered. 

At  our  Boston  terminal  the  freight  yard  needs  to  be  rearranged  and 
the  side-tracks  increased  in  order  to  handle  freight  economically.  New 
freight  houses  could  be  profitably  utilized,  and  the  lumber  and  hay 
sheds  require  enlargement.  A  considerable  amount  of  repairs  to  the 
South  Boston  piers  will  be  a  necessary  expense  of  the  coming  year. 

At  Hartford,  land  has  been  acquired  on  Front  Street  and  Morgan 
Street,  at  an  advantageous  price,  for  greatly  needed  freight  facilities. 

There  are  other  stations  which  have  the  same  needs,  and  where,  with 
increased  accommodations,  we  should  secure  competitive  business  that 
now  goes  to  rival  lines. 

Some  of  the  bridges  will  need  extensive  repairs.  The  old  transfer 
bridge  at  Fishkill  and  the  bridge  west  of  Plainville  may  be  mentioned  in 
this  connection.  The  stone  arches  of  the  Blackstone  viaduct  need  ex- 
tensive renewals. 

BONDED  INDEBTEDNESS. 

The  original  capital  stock  of  the  company  was  fixed  at  $20,000,000, 
not  as  representing  the  cost  of  the  road,  but  because  mortgage  bonds 
to  that  amount  had  been  issued  upon  it  by  the  former  owner,  the 
Boston,  Hartford  &:  Erie  Railroad  Company,  and  the  bondholders,  after 
foreclosure,  desired  to  reorganize  on  the  basis  of  an  equal  exchange 
of  bonds  in  the  old  company  for  stock  in  the  new  one.  The  Boston, 
Hartford  &  Erie  Railroad  Company  was  authorized  by  its  charter  to 
bond  the  road  for  half  its  cost,  and  the  same  right  now  belongs  to  the 
New  York  &  New  England  Railroad  Company. 

The  large  excess  of  the  original  cost  of  the  road  over  the  $20,000,- 
000  mortgage  put  upon  it  has  been  greatly  increased  by  expenditures 
made  during  the  twenty  years  that  have  now  elapsed  since  the  fore- 
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closure ;  but  the  mortgage  indebtedness  is  still  much  less  than  that  oi 
the  old  company.  In  the  opinion  of  the  Board,  the  time  has  now 
arrived  when  the  proper  development  of  the  property,  to  meet  the 
demands  of  its  increasing  business,  justifies  and  requires  a  further 
issue  of  bonds,  and  this  matter  will  be  submitted  for  your  considera- 
tion at  the  annual  meeting. 

GENERAL  REMARKS. 

The  operations  of  the  Norwich  &  Worcester  Railroad  have  been 
included  with  those  of  the  rest  of  your  line.  As  compared  with 
the  preceding  year,  they  may  be  considered  favorable. 

The  Norwich  &  New  York  Transportation  Company,  controlled 
through  your  lease  of  the  Norwich  &  Worcester  Railroad,  shows  excellent 
results  and  good  prospects,  with  a  constantly  increasing  and  profitable 
freight  business.  A  dividend  of  five  per  cent  was  paid  by  this  com- 
pany for  the  year  ending  September  30,  1891,  which,  upon  the  stock 
controlled,  $270,000.00,  yielded  the  railroad  company  an  additional 
income  of  $13,500.00. 

By  order  of  the  Board  of  Directors, 

JAMES  W.  PERKINS, 

Secretary. 
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SCHEDULE  A. 

CONDENSED  GENERAL  BALANCE  SHEET, 


PERMANENT  INVESTMENTS. 

To  Railroad  Equipment  and  Property  as  repre- 
sented by  Boston,  Hartford  &  Erie  Rail- 
road Bonds  

"  Expenditures  for  underlying  liens,  including 
payments  to  obtain  possession  of  Hartford, 
Providence  ..V.  Fishkill  Railroad  

"  Equipment,  improvement,  and  additions  to 
property  

"    Equipment  purchased  through  Car  Trusts. 

"    Extension  of  road  west  of  Waterbury  

"    Purchase  of  South  Boston  Flats  

"    Purchase  of  Drake's  Wharf,  Boston  

"    Purchase  of  Piper's  Wharf,  Boston  

"     Purchase  of  Curtis's  Wharf,  Boston  

"    Cost  of  Connecticut  Central  Railroad  

"    Cost  of  Springfield  &  New  London  Railroad 

"  Investment  in  stock  of  New  England  Termi- 
nal Co  

Total  cost  of  Road,  Equipment,  and  other 
Investments  

"  Expenditures  undistributed,  being  principally 
taxes  chargeable  in  the  accounts  of  the 
next  fiscal  year  

"    Supplies  and  Materials  on  hand  

AVAILABLE  CURRENT  ASSETS. 

"    Due  from  Agents  and  Conductors  

**    Due  from  Companies  and  Individuals  

"  Cash  

"    Profit  and  Loss  balance  (deficit)  


$20,000,000  00 


4,480,593  75 

8,762,924  01 
1,471,000  24 
2,689,217  71 
1,550,300  00 
131,000  00 
200,000  00 
155,000  00 
200,377  09 
89,402  00 

99.900  00 


1661,540  12 
407,221  65 
280,504  49 


539,985,896  30 

187,166  20 
402,874  83 


1,445,266  26 
431,913  73 


$42,453,117  32 
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SCHEDULE  A. 

DECEMBER  31,  1891. 


CAPITAL  STOCK. 

By  Common  Stock : 

Amount  for  which  certificates 

have  been  actually  issued. £19,781,000  00 
Boston,  Hartford,  &  Erie  R. 
R.,    Berdell    Bonds  con- 
vertible into  Stock   219,000  00 

Preferred  Stock  #-  ■  • 

BONDED  DEBT. 

First  Mortgage  7%  Bonds,  due 

Jan.  1,1905   §6,000,000  00 

First  Mortgage  0%  Bonds,  due 

Jan.  1,  1905   4,000,000  00 

Second  Mortgage  6%  Bonds, 

due  Aug.  I,  1902   54,002,000  00 

Second  Mortgage  5%  Bonds, 
due    Aug.    1,  1902  (6% 

after  Feb.  1,  1S92)   998,000  00 

Boston  Terminal  First  Mortgage  4%  Bonds, 
due  April  1,  1939  

REAL  ESTATE  MORTGAGES. 

Mortgage  Note,  Curtis's  Wharf,  due  to  Low- 
ell Institution  for  Savings  

Mortgage  Note,  Curtis's  Wharf,  due  Oct.  1, 
1893  

CONTRACT  OBLIGATIONS  FOR  PURCHASE  OF 
REAL  ESTATE  AND  EQUIPMENT. 

Balance  due  on  purchase  of  Piper's  Wharf, 

due  March  1,  1893  

Balance  due  for  1,000  Freight  Cars  pur- 
chased   

Debt  for  Equipment  purchased  of  Milford 
&  Woonsocket  R.  R.  Co.,  due  Oct.  1,  1892 
Supplies  Transferred  from  Norwich  & 
Worcester  R.  R.  Co.,  due  in  1969  

CREDIT  BALANCE. 

Amount  received  under  agreement  for  con- 
tingent rights  in  Richardson's  Wharf  

INTEREST  ACCRUED. 

Interest  on  First  Mortgage  Bonds,  July  1, 

1891,  to  Dec.  31,1891  

Interest  on  Second  Mortgage  Bonds,  Aug,  1, 

1891,  to  Dec.  31, 1891  

Interest  on  Boston  Terminal  First  Mortgage 
Bonds,  Oct.  1,  1891,  to  Dec.  31,1891-... 
Interest  on  other  Boston  Terminal  obliga- 
tions  

UNFUNDED  DEBT. 

First  and  Second  Mortgage  Bond  coupons 

not  yet  presented  

Notes  Payable  

Unpaid  Vouchers  

Unpaid  Pay-rolls  ■  

Due  sundry  companies  on  Traffic  Balances 
and  other  accounts  


$20,000,000  00 
3,300,000  00 


#10,000,000  00 


5,000,000  00 
1,3S6,000  00 


$60,000  00 
S0,000  00 


5200,000  00 
435,910  00 
22,625  00 


$330,000  00 
120,841  66 
13,S60  00 
2,050  00 


$1,450  00 
331,303  04 
614,180  88 

82,321  27 

387,652  48 


$42,453,117  32 
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SCHEDULE  B. 

INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  DECEM1SER  31,  1891. 


Earnings: 

Passenger  

Freight   

Mail  

Express   

Miscellaneous  

Gross  Earnings,  12  months  

Operating  Expenses: 

Conducting  Transportation,  Passenger  

Conducting  Transportation,  Freight  

Maintenance  of  Way  

Motive  Power  

Maintenance  of  Cars  

General  Expenses   

Hudson  River  Transfer  

Operating  Expenses,  1*2  months  (09.25% 

of  gross  earnings)  

Net  Earnings,  12  months  

Rent  of  other  Roads: 

Newburgh,  Dutchess  <.\:  Connecticut  R.  R  

Rhode  Island  &  Massachusetts  R.  R  

Boston  &  Albany  R.  R  

Rockville  R.  R  

Milford  &  YVoonsocket,  and  Milford,  Franklin 
&  Providence  R.  Rs  

New  London  Northern  R.  R  

Woonsocket  &  Pascoag  R.  R  

Providence  &  Springfield  R.  R  

Norwich  &  Worcester  R.  R.  : 

Corporation  Expenses  $5,24li  24 

Interest  38,900  25 

Dividends   210,557  .'13 


Taxes   

Insurance  

Interest: 

On  First  Mortgage  Bonds, 
$0,000,000.00  @  7%  per 
annum  

On  First  Mortgage  Bonds, 
$4,000,000.00  @  6%  per 
annum  

On  Second  Mortgage  Bonds, 
$1,002,000.00  @  0%  per 
annum  

On  Second  Mortgage  Bonds, 
$998,000.00  @  5%  per 
annum  


$420,000  00 
240,000  00 


S240.120  00 


49,900  00 


On  Boston  Terminal  Bonds,  $1,380,000.00 
@  4%  per  annum  

On  Curtis's  Wharf  and  Piper's  Wharf  obliga- 
tions   

On  Freight  Car  Equipment  purchased  

On  Miscellaneous  Accounts  


Total  Fixed  Charges  

Operating  Surplus,  carried  forward... 


$50,772  53 

20,000  00 

0,381  20 

4,563  75 

13,574  90 

39,225  00 

12,500  00 

52,458  30 


$000,000  00 


290,020  00 
55,440  00 

17.700  00 

44.701  70 
28,934  54 


$2,154,227  90 
3,646,508  70 
00,500  27 
158,122  08 
209,604  69 


$535,310  59 

1,251,821  03 

500,240  88 

1,525,745  88 

272,925  86 

169,228  vi 

52,073  02 


$400,239  59 
204,764  85 
19,200  00 


1,096,856  24 


S«,229,029  70 


4,313,346  56 


$1,915,683  14 


1,841,000  08 


$74,622  40 
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SCHEDULE  B. 

INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  DECEMBER  81,  1891 


—  Concluded. 


Operating  Surplus,  brought  forward  

Add  income  from  operation  of  Boston  Harbor 

Transfer  

Surplus  applicable  to  Dividends  on  Preferred 

Stock  

Dividends  declared : 

Dividend  No.  11  on  Preferred 

Stock,  due  May  1,  1891,  34% 

on   $2,700,000  00 

Dividend  No.  12  on  Preferred 

Stock,  due  Nov.  1,  1801,  34% 

on   3,300,000  00 

Deficiency  of  Net  Income  to  meet  Dividends 
Paid  


Expended  for  renewal  of  two  Caboose  Cars, 
destroyed  in  1S83  


Net  Debit  for  the  year  

Profit  and  Loss  Balance  (Deficit)  Dec.  31. 
1890  


Profit  and  Loss  Balance  (Deficit)  Dec.  31 
1891  


#04,500  00 
115,500  00 
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STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES  CHARGED 
TO  PROPERTY  ACCOUNTS  FOR  THE  TWELVE  MONTHS  ENDING 
DECEMBER  31,  1801. 


$2,806  SO 
28,949  6d 
5,034  64 
174  2< 
441  03 

$7,221  30 
1,349  89 

Less  Credits  to  Improvements  at  Hartford,  Conn,.  . . 

$37,406  30 
4,985  10 

32,421  20 

Addition  to  Shops,  Norwood  Central,  Mass  

5380  80 
702  98 

1,083  7S 

Change  of  Highway  Crossing,  Sadd's  Mill,  Conn  

Change  of  Highway  Crossings,  Plymouth,  Conn  

SI, 730  37 
905  (52 
2,217  08 
7,620  55 
1,934  96 

14,408  58 

Connection  with  Woonsocket  &  Pascoag  Railroad, 
Connecting  Main  Line  with  Woonsocket  Division, 

$30,245  48 
295  58 
1,314  40 
1,202  GS 
9,913  60 

535  10 

3,908  05 
17,225  74 

64,640  69 

Transfer  Bridge,  Fishkill-on-IIudson,  N.  V  

Bridge  No.  !),  Blackstone  River,  Woonsocket,  R.  I. 

#1,099  86 
7,727  73 
4,106  95 
2,592  88 
1,119  12 
9,585  02 
8,396  01 

34,627  57 

2,544  57 

$158,297  5S 
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SCHEDULE  C. 

STATEMENT  OK  NEW  CONSTRUCTION  AND  EXPENDITURES  CHARGED 
TO  PROPERTY  ACCOUNTS  FOR  THE  TWELVE  MONTHS  ENDING 
DECEMBER  31,  1801. 


Amount  brought  forward.  . . . 

Fences   

Safety  Gates  

Signals  

Track  Scales  

Coal  Station,  Plainfield, Conn  

Water  Tank  and  Standpipe,  Bristol,  Conn  - . 

Office  Building,  Fast  Hartford,  Conn  

Car  Float  No.  2,  FisIikill-on-Hudson,  N.  V. 

Survey  of  New  Lines  

Pintsch  Oas  Pipe  Line,  Boston,  Mass  

Passenger  Car  Heating  Plants  

Miscellaneous  Improvements  


$2,6G6  'Vs 
L270  11 


Less  Credit  to  Underlying  Liens: 

Amounts  returned  by  the  Circuit  Court,  Hartford, 
and  by  the  Supreme  Court  of  Mass.,  being  old 
deposits  to  secure  underlying  liens  

Underlying  Liens  purchased  


£19,679  35 
10,199  H4 


Equipment : 

4  New  Locomotives  

Improvements  to  Locomotives  

2  New  Passenger  Coaches  

8  New  Parlor  Cars  

Work  on  New  Dining  and  Baggage  Cars  

1  New  Combination  Car  

1  New  Milk  Car  

Improvements  to  Passenger  Cars  

Work  on  New  Freight  Cars  

50  New  I'-astman  Heater  Freight  Cars  

2  New  Caboose  Cars  

Improvements  to  Freight  Cars  

New  Snow-plows  

Total  Equipment  Charges  

Total  Increase  of   Property  Accounts  for  the  12 
Months  


-:is.222  57 
7,<;ii  m 


$13,217  58 
25.4SS  4:! 
2,(102  OS 
7,1  IS  00 
2,952  27 
15,117  IS 


§661  oo 
36,750  00 
1,071  50 
2,357  -10 
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SCHEDULE  D. 

GENERAL  STATISTICS. 


Year  Ending 
Dec.  81,  lttill. 


Year  Ending 
Dec.  81, 1800. 


Revenue  Passenger  train  miles  run  

*  Earnings  per  Passenger  train  mile  run  : 

Passenger  

Mail  

Express  

Miscellaneous  

tlross  Passenger  Earnings  

Revenue  Freight  train  miles  run  

*  Earnings  per  Freight  train  mile  run  : 

Freight  

Miscellaneous  

Gross  Freight  Earnings  

Total  Revenue  train  miles  run.  

*Earnings  per  Revenue  train  mile  run: 

(iross  Earnings  

Operating  Expenses  

Net  Earnings  

Number  Local  Passengers  carried  

Number  of  Through  Passengers  carried  

'Total  Number  of  Passengers  carried  

Total  Number  of  Passengers  carried  one  mile. 

Earnings  per  Passenger,  including  Excess! 

Earnings  per  Passenger  per  mile  

Earnings  pet  Passenger,  including  Mail,  Express, 
Miscellaneous,  and  Excess  liaggage  

Earnings  per  Passenger  per  mile,  including  Mail,  Ex- 
press, Miscellaneous,  and  Excess  Baggage  

Average  Distance  travelled  per  Passenger  miles 

Total  Number  of  Tons  of  Freight  carried  

Total  Number  of  Tons  of  Freight  carried  one  mile. 

Earnings  per  Ton  -  

Earnings  per  Ton  per  mile  

Earnings  per  Ton,  including  Miscellaneous  

Earnings  per  Ton  per  mile,  including  Miscellaneous. 
Average  Distance  each  Ton  carried  miles 

Percentage  of  Operating  Expenses  to  Gross  Earnings 

Average  Earnings  per  Passenger  per  mile: 

Through  

Local  ■  

Passenger  car  miles  run  

Freight  car  miles  run,  loaded  

"       "     "      "  empty-.,  


2,172,644 

2,077,032 

8  .99192 
S  .02788 
S  .07278 
S  .02744 
S  1.11002 

$  .08054 
$  .02845 
$  .00704 
$  .02528 
$  1.11033 

2,395,040 

2,027,880 

S  1.42830 
S  .06202 
S  1.40008 

t  1.05349 
$  .00210 
|  1.71559 

4,667,684 

4.105,818 

8  1.31434 
$  .03202 
S  .38142 

S  1.40026 
$  .00413 
$  .44513 

7,815,580 
088.013 
8,504,202 
102,033,215 

7,231,8110 
742,708 
7,074,(504 
104,-103,235 

8  .25331 
$  .02001 

$  .25873 
$  .01000 

S  .28004 

$  .20020 

S  .02384 
1 1 .00708 

$  .02215 
13.10310 

3.270,080.03 
317,807.541 

3,210,003.00 
315,018.075 

$  1.11174 
$  .01147 
$  1.15747 
$  .01104 

96.92055 

$  1.11490 
S  .01137 
$  1.15402 
$  .01177 
98.04590 

00.25 

06.68 

$  .02300 
$  .02014 

8.  lis.  or 
31,207,374 
12.100,552 


$  .02024 
$  .01936 

8,083.555 
20,700,001 
10.721.477 


*  Dues  nut  include  learnings  ol  the  Hudson  River  Transfer. 


F *H.  Prince  &  Co, 
State  St. 
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List  of  Directors  of  the  New  York  and  New  England  Railroad 
Company : 

CHAS.  PARSONS,  New  York,  N.  Y. 

CHAS.  PARSONS,  Jr  

WM.  LUMMIS,   

CLARENCE  S.  DAY,   

A.  R.  FLOWER  

JOS.  HENSLER,  Jr  

THOS.  RUTTER,  

ALEX.  E.  ORR,   

C.  B.  TEDCASTLE  

D.  S.  PLUME,       ........        Waterbury,  Conn. 

GEO.  M.  LANDERS  New  Britain,  " 

JAS.  L.  HOWARD,.  Hartford,  " 

B.  F.  VAUGHAN,      ...  ....      Providence,  R.  I. 

CHAS.  A.  PRINCE  Boston,  Mass. 

F.  H.  PRINCE  

EUSTACE  C.  FITZ   "  " 

ARETAS  BLOOD  Manchester,  N.  H. 

ARTHUR  SEWALL,  Bath,  Me. 


©fflcevs  of  the  ffiovpovatiou. 

Charles  Parsons  President. 

F.  H.  Prince,  1st  Vice- President . 

Charles  Parsons,  Jr.,  2d  Vice-President. 

Geo.  B.  PhippEN   Treasurer. 

James  \V.  Perkins  Secretary. 


RAILROAD  AND  STEAMBOAT  LINES 
Controlled  by  the  New  York  and  New  England  Railroad  Company. 


Lines  Operated  by  the  Company. 


Owned  by  the  Company. 

Main 
Track. 

1  >oubie 
Track. 

Sidings. 

Total 
Track. 

(Hopewell  Junction  to  Wicopee,  owned  by  N.  D.  & 
C.  R.  R  Co.) 

East  Hartford,  Conn.,  to  junction  with  Bos- 
ton &  Albany  R.  R.,  in  Springfield. . . . 

214.98 

1. 71 

5s  32 
28.67 

I7-36 

27.48 
7.22 

i-53 
2.00 
.62 
.67 

109.22 
1 .36 

ill. 27 
6.26 

17  ■  00 

6-33 
2. 70 

4.80 
.24 

.86 

•  03 
.98 

435-47 

7-97 
77  56 
35- 00 

32.28 
7.46 

239 
2  00 

•65 
'■65 

Total  Railroad  Lines  owned  by  the  Company 

360.56 

110.58 

151-35 

622.49 

Leased  by  the  Company. 

Norwich      Worcester  R.  R. 

Rhode  Island  &  Mass.  R.  R. 

Rockville  Railroad. 

Boston  &*  Albany  R.  R. 

From  junction  of  X.  Y.  &  X.  E.  R.  R. 

Miljord  e7°   Woonsocket,  ana  M.  r.  <s-  P. 
Railroads. 

Providence      Springfield  R.  R. 

Woonsocket      Pascoag  R.  R. 

Woonsocket  to  Harrisville  

Jl/eriden,  Waterbury  and  Connecticut  River 
R.  R. 

66.16 
13.60 
4-43 

1. 41 

19.97 
21-34 
9-50 

30.34 

23-51 
1-56 
-75 

>.3» 

3-7° 

6-  43 
.72 

7-  H 

89.67 

15.16 

5.18 

2.79 

23.67 
27.77 

10.22 
37-48 

Total  Leased  Lines  operated  by  the  / 

166.75 

45-19 

211 .94 

The  Company  has  Running  Arrangements  over  other  railroads,  as  follows: 
Neivburgh,  Dutchess  and  Connecticut  Railroad,  Hopewell  Junction  to  Wicopee 
Junction,  10.95  miles;  New  York,  Providence  and  Boston  Railroad,  from  junction 
with  New  York  and  New  England  Railroad  to  station,  Providence,  .10  mile; 
total  Trackage  Rights,  11.05  miles. 

The  total  number  of  miles  operated  by  the  New  York  and  New 
England  Railroad  Company  is  538.36  miles. 

The  transfer  steamer  "  Wm.  T,  Hart"  and  floats  owned  by  the  Company 
operate  between  Newburgh,  X.  Y.,  and  Fishkilbon-IIudson,  N.  Y.,  a  distance  of 
.79  of  a  mile. 

The  Company's  passenger  trains  and  freight  trains  are  hauled  by  the  New 
London  Northern  Railroad  Company  over  that  company's  tracks  between  Nor- 
wich and  New  London,  a  distance  of  13.50  miles. 

The  Company  controls,  through  its  lease  of  the  Norwich  and  Worcester  Rail- 
road, the  Nonoich  and  New  York  Transportation  Company' 's  line  of  steamers 
between  X'orwich,  New  London  and  New  York,  125  miles. 

The  total  number  of  miles  of  transportation  lines  controlled  by  the 
New  York  and  New  England  Railroad  Company  is  677.65  miles. 


SEVENTEENTH  ANNUAL  REPORT. 


To  the   Stockholders  of  the  New  York  and  New  England  Railroad 
Company. 

The  operation  of  your  railroad  lines  for  the  year  ending  December 
31,  1892,  shows  the  following  results: — 

Earnings. 

Passenger  52,169,153  57 

Freight   3»&33>865  °3 

Mail   61,023  28 

Express   155*778  S3 

Miscellaneous   200,673  83 

Gross  Earnings   §6,220,494  54 

Oterating  Expenses. 

Conducting  Transportation,  Passenger   $  556,683  95 

Conducting  Transportation,  Freight.   1,327,876  27 

Maintenance  of  Way   47°>379  11 

Motive  Power   1,490,078  85 

Maintenance  of  Cars   325,57s  9S 

General  Expenses   176,405  36 

Hudson  River  Transfer   65,144  24 

Operating  Expenses   $4,412,146  76 

Net  Earnings   51,808,347  78 

Fixed  Charges. 

Rent  of  Other  Roads  %   476,478  98 

Taxes   254,403  44 

Insurance   27,709  23 


Interest. 


1,115,541  33 


Total  Fixed  Charges   1,874,132  98 

Deficit   $65,785  20 

Income  from  operation  of  Boston  Harbor  Transfer.  5-354  29 


Net  Deficit 


560,430  91 
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The  Fixed  Charges  increased  during  the  year  as  follows: 
Rent  of  Other  Roads. 

New  London  Northern  Increase,      $1,515  00 

Woodsocket  &  Pascoag   "  2,500  00 

Providence  &  Springfield   "  9»°7i  *8 

Norwich  &  Worcester   "  3*829  29 

Meriden,  Waterbury  &  Conn.  River...      "  6,666  67 

  523,582  14 

Newburgh,  Dutchess  &  Connecticut. ...  Decrease,    $4,531  12 

Boston  &  Albany   "  1,381  29 

MUford  &  Woonsocket,  and  Milford, 

Franklin  &  Providence. ,.   "  1,43°  34 

  7,342  75 

Net  increase   $16,239  39 

Interest. 

Second  mortgage  bonds  Increase,  $  9,148  34 

Freight  car  equipment                          "  15,548  84 

524,697  18 

Miscellaneous  accounts  Decrease,         6,012  09 

Net  increase   18,685  09 

Insurance  Increase,  8,509  23 

543,433  71 

Taxes  Decrease,  10,361  41 

Total  net  increase  in  Fixed  Charges   $33. 072  30 

The  operating  results  of  the  twelve  months  of  1S92  compared  with 
the  twelve  months  of  1891  are  as  follows: 

1892.  1891.  Increase.  Decrease. 

Gross  Earnings  $6,220,494  54    $6,229,029  70    $8,535  16 

Operating  Expenses...    4,412,146  76     4,313,346  56    $98,800  20   

Net  Earnings....  $1,808,347  7§    $1,915,683  14    $107,335  3& 

It  is  noticeable  that  the  loss  in  the  first  quarter  was  largely  in  ex- 
cess of  the  loss  for  the  entire  year. 

Jan.  1 — Mar.  3!, 
1S92.  1891. 

Gross  Earnings  $1,360,887  7S        $1,345,769  90 

Operating  Expenses   1,173,811  20  961,881  09 

 Decrease. 

Net  Earnings   $187,076  58  $383,888  Si      $196,812  23 

Apl.  1 — Dec.  31, 
1892.  189 1. 

Gross  Earnings  $4,859,606  76        $4,883,259  80 

Operating  Expenses    3,238,335  56         3,351.465  47 

 Increase. 

Net  Earnings  $1,621,271  20       $1,531,794  33       $89,476  8 
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During  the  first  quarter  of  the  year  1891,  however,  a  deduction  was 
arbitrarily  made  from  the  operating  expenses  to  the  amount  of 
$50,000,  which  amount  of  expenses,  although  incurred  in  the  first 
quarter,  was  charged  into  the  remainder  of  the  year. 

The  suppressed  car  mileage  (hereinafter  referred  to)  for  January, 
1892,  was  $2,876.94.  This  was  not  charged  until  December,  1S92, 
as  the  discovery  of  the  suppression  was  not  made  until  late  in  the  year 
1892. 

Correcting  the  above  figures  by  the  restoration  of  these  amounts  to 
the  periods  in  which  they  belonged,  the  result  will  be — 

Decrease  net  earnings,  first  three  months   $149,689  17 

Increase  net  earnings,  last  nine  months   4 2> 353  81 

The  gross  earnings  during  the  first  quarter  show  an  increase,  and 
the  decrease  in  net  was  due  to  an  extraordinary  increase  in  the  per- 
centage of  operating  cost,  due  to  causes  largely  within  the  control  of 
the  management  of  the  road. 

During  the  last  nine  months  of  the  year,  on  the  other  hand,  there 
was  a  large  diversion  of  business  beyond  the  control  of  the  company, 
resulting  in  a  decrease  in  gross  earnings  so  large  at  times  that  the 
strictest  economy  could  not  offset  it.  The  showing  has,  therefore,  the 
satisfactory  feature  that  with  careful  management,  and  the  retention  of 
the  present  business,  the  first  quarter  of  the  year  1893  should  show 
a  large  increase  in  net  earnings. 

An  analysis  of  the  results  of  the  two  years  as  shown  affords  con- 
vincing proof  that  they  neither  represent  a  fair  comparison  of  the  busi- 
ness of  one  year  with  the  other,  nor  the  present  earning  capacity  of 
your  road. 

During  the  fall  and  winter  of  1891-92  the  operation  of  your  road 
can  be  said  to  have  been  in  a  demoralized  condition,  and  your  man- 
agement showed  its  inability  to  handle  the  traffic  offered.  The  tracks 
were  blockaded,  great  delays  occurred,  and  the  expense  of  operation 
was  increased  in  many  ways. 

Additional  trainmen,  switchmen  and  yardmen  were  employed,  a 
competing  road  was  paid  to  haul  returning  empty  cars  to  relieve  the 
congestion  on  your  tracks,  and  under  the  system  of  paying  trainmen  for 
overtime,  every  delay  increased  the  wage  cost  as  well  as  the  coal  con- 
sumption. The  irregularities  in  the  service  drove  business  away.  In 
the  midst  of  this  demoralization,  within  sixty  days,  your  management 
was  changed  twice.  Reductions  were  made  as  fast  as  possible,  but 
the  conditions  could  not  be  changed  at  once.    In  some  cases  the 
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salaries  of  officers  of  two  managements  had  to  be  paid  for  the  same 
period,  the  unprofitable  Long  Island  and  Kastern  States  Line  was 
being  run  at  a  heavy  loss,  and  a  large  amount  of  expense  of  this  line 
which  accrued  and  should  have  been  charged  in  the  year  1891  was 
charged  in  the  first  quarter  of  the  year  1892.  In  addition  to  this  the 
condition  of  your  equipment  had  been  allowed  to  deteriorate  in  1891, 
rendering  extraordinary  repairs  necessary.  During  the  corresponding 
quarter  of  1891  the  shop  force  was  largely  reduced. 

A  large  amount  was  paid  on  account  of  personal  injuries  which 
occurred  in  the  previous  year  and,  in  short,  your  road  was  struggling 
under  the  burden  of  demoralization  in  its  business  and  in  its  operation, 
due  to  mismanagement,  and  the  legacies  of  a  seriously  impaired  equip- 
ment and  undistributed  and  unpaid  expenses. 

A  few  items  of  the  increase  for  the  first  quarter  of  1S92  will  indicate 
how  abnormal  the  results  were.  It  should  be  noted  that  in  making 
this  comparison  the  amounts  arbitrarily  transferred  from  the  first  quar- 
ter of  1 89 1  to  the  remainder  of  the  year  have  been  restored  to  their 
proper  period. 


Total 

Total 

Increase 

Increase 

for 

First 

for 

First 

Year. 

Quarter. 

Year. 

Quarter. 

Passenger. 

$24,680 

$11,171 

S5-855 

58,943 

Conductors,      baggage-men,  and 

140,196 

35>°96 

5.299 

4,585 

23.537 

14,329 

9,687 

9.338 

8.559 

652 

5.56o 

Freight. 

294,871 

81,010 

*7,758 

6,438 

39,067 

11,878 

18,778 

8,013 

208,087 

53.701 

7,i  18 

3,9«2 

83.°37 

25,510 

19,782 

7.S94 

212,535 

58.413 

38,764 

17,369 

253.139 

77.403 

22,804 

23,911 

48,718 

17,876 

*2,000 

5.848 

393.88o 

103.957 

5.2°3 

11,148 

♦Decrease. 


On  the  other  hand,  it  is  believed  that  the  reductions  made  in  oper- 
ating expenses  during  the  last  nine  months  of  the  year  have  in  no  case 
been  such  as  to  impair  the  efficiency  or  condition  of  roadbed,  super- 
structure, buildings  or  equipment.  The  principal  changes  during  the 
nine  months  are  as  follows  : 

In  conducting  transportation,  passenger,  there  was  a  total  decrease 
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of  $16,628.  Of  this  amount  the  decreases  in  agents,  clerks,  advertis- 
ing, personal  injuries,  station  labor,  and  station  fuel  and  lights,  ac- 
count for  $16,099. 

In  conducting  transportation,  freight,  there  was  an  increase  of 
$18,003.33.  This  was  due  to  the  large  increase  in  hire  of  cars, 
which,  as  will  be  shown  hereafter,  was  erroneous  by  comparison,  and 

amounted  to   $46,086 

Also,  increase  in  personal  injuries   10,764 

In  loss  and  damage   12,134 

$68,984 

Less  decreases  in  agents,  clerks,  stationery  and  printing, 

trainmen,  yardmen,  station  and  train  expenses   52,651 

In  maintenance  of  way,  a  decrease  of   38,288 

Principally  composed  of  labor  and  ties  to  the  amount 

of  $49,081 

Less  an  increase  in  steel  rails   14, 146 

Two  hundred  and  thirty  thousand  ties  were  put  into  the  track  in 
1 89 1 ,  and  but  176, 000  in  1 892.  This  was  simply  because  more  ties  were 
not  needed.  An  unnecessary  number  was  contracted  for  ;  75,000  ties 
were  paid  for  during  the  year  1892  that  were  not  required  and  have 
been  carried  over  to  the  year  1893. 

In  maintenance  of  cars  there  was  an  increase  of   $19,748 

In  motive  power  there  was  a  decrease  of   107,930 

Owing  to  the  reduced  price  at  which  coal  for 
locomotives  was  purchased  there  was  a  reduc- 
tion in  this  item  of   $g  1, 552 

There  was  a  reduction  in  wages  of  engineers  and 

firemen  of   13,944 

Hudson  river  transfer  increased,  being  for  extraordinary  re- 
pairs on  the  transfer  bridge  and  the  steamer  "Hart"   12,142 

There  are  many  items  of  expense  in  the  figures  for  1892  which 
belong  in  expenses  of  previous  years. 

The  amount  paid  for  personal  injuries  for  the  year  was. . .  $59, 149 
Of  this  amount  there  was  paid  on  account  of  injuries  re- 
ceived in  previous  years   37, 216 

$2i,933 

There  are  claims  for  injuries  in  1892  which  it  is  estimated 
will  be  paid  hereafter,  to  the  amount  of   11,000 

So  that  a  fair  amount  under  this  item  for  the  year  1892  is...  $32,933 
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The  expenses,  therefore,  show  about  $26,000  more  than  the  year 
should  be  charged  with. 

The  expense  of  advertising  the  Long  Island  and  Eastern  States 
Line  during  the  year  1 89 1,  amounting  to  $8,142,  was  charged  in  the 
expenses  of  1892. 

There  is  an  increase  in  the  item  of  loss  and  damage  to  property, 
under  the  head  of  conducting  transportation,  freight,  of  $10,798.  This 
is  more  than  accounted  for  by  the  amount  of  $16,000,  paid  on  account 
of  the  wreck  at  East  Thompson  in  1891. 

The  percentage  of  operating  expenses  for  the  first  quarter  of  1892  is 
86J  per  cent. 

Investigation  into  the  percentages  of  previous  years  and  careful 
consideration  indicate  that  the  operating  cost  for  the  first  quarter 
should  not  much  exceed  that  for  the  remaining  nine  months. 

This  is  also  indicated  by  the  earnings  of  January,  1893,  when,  with 
an  estimated  increase  of  $70,000  in  net  earnings,  the  operating  per- 
centage will  show  a  decrease  of  about  1 5  per  cent. 

If  the  operating  percentage  for  the  first  quarter  had  been  70  per 
cent. ,  the  net  earnings  for  the  year  would  have  been  $2,029, 537-  53>  m~ 
stead  of  $1,808,347.78. 

Freight  Car  Mileage. 

During  the  year  1891,  the  car  accounts  of  your  company  were 
deliberately  falsified  in  a  manner  which  your  management  believes, 
with  perhaps  one  exception,  is  unique  in  the  operation  of  railroads. 
During  that  year,  month  by  month,  the  amounts  due  other  roads 
for  use  of  their  cars  were  systematically  reduced.  The  amount 
which  was  thus  simply  stolen  from  other  railroad  companies  during 
the  year  1891  was  $80,812.24.  In  any  comparison  of  the  figures 
for  the  two  years  this  amount  must  be  added  to  the  expenses  for 
the  year  1891,  and  thereby  reduce  the  actual  net  earnings  for  that 
year  by  $80,812. 24. 

The  freight  car  service  expenses  for  1892  show  an  increase  of 
$54, 177. 62,  in  which  is  included  an  amount  withheld  for  January,  1892, 
of  $2, 876. 94.  Deducting  this  from  the  amounts  not  reported  to  other 
roads,  and  withheld  from  them  in  1891,  the  actual  car  service  expenses 
for  the  year  show  a  decrease  of  $26,634.62.  Itwas  not  discovered  until 
long  after  the  present  management  assumed  charge  of  your  road  that  the 
entire  mileage  had  not  been  reported,  and  it  was  deemed  advisable  to 
keep  the  accounts  of  the  amounts  retained  prior  to  1892  by  themselves, 
a  nd  to  make  a  profit  and  loss  charge  of  them  when  restitution  was  made. 
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This  has  been  done  since  the  close  of  the  fiscal  year,  and  arrangements 
made  to  pay  the  amounts  due,  with  the  exception  of  a  small  amount  due 
one  company.  This  has  been  withheld,  pending  an  examination  of 
its  car  service  accounts,  it  being  believed  that  an  amount  will  be  found 
due  from  that  company  which  has  been  retained  in  the  same  dishonest 
manner. 

Diversion  of  Business. 

The  past  year  may  be  called  a  transition  period  for  your  road, 
during  which  its  connections  and  channels  of  doing  business  have  been 
largely  changed.  With  the  change  came  heavy  losses  of  freight,  and, 
while  new  channels  and  new  connections  were  subsequently  obtained, 
there  was  an  intervening  period  during  which  little  or  no  business  was 
acquired  to  replace  what  was  lost.  The  bulk  of  this  loss  was  occa- 
sioned by  the  diversion  of  the  business  formerly  done  via  the  New  York, 
New  Haven  and  Hartford  railroad  and  its  connections.  Additional 
trains  were  put  on  by  the  New  York,  New  Haven  and  Hartford  Rail- 
road Company,  in  connection  with  rival  and  longer  routes  between 
New  York  and  Boston,  which  largely  diminished  your  through  passen- 
ger earnings. 

The  following  statement  shows  a  very  satisfactory  increase  in  local 
passenger  business,  which  was  sufficient  to  overcome  the  loss  in 
through : — 

Passenger  Revenue. 

1892.  1891.  Increase.  Decrease. 

Local  $1,663,180  84     $1,602,230  33       $60,950  51   

Through   488,724  99         531.447  60    $42,722  61 


$2,151,905  83      $2,133,677  93       $18,227  90   

Excess  Baggage. .        17,24774  20,54997    3  302  23 

$2,169,153  57      $2,154,227  90       $14,925  67 

At  least  $32,000  of  the  loss  in  through  passenger  earnings  was 
upon  business  interchanged  with  the  New  York,  New  Haven  and 
Hartford  Railroad  Company. 

The  loss  in  through  freight  was  still  greater.  This  was  largely  re- 
placed during  the  latter  half  of  the  year  by  business  derived  from  other 
connecting  roads,  but  much  was  lost  before  the  new  business  became 
of  sufficient  volume  to  equal  that  diverted.  For  many  years  the  New 
York,  New  Haven  and  Hartford  railroad  has  been  the  connecting  link 
by  which  a  large  and  increasing  freight  business  has  been  done  be- 
tween  points  on  the  Pennsylvania  railroad  and  your  road. 
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Early  in  1892  the  New  York,  New  Haven  and  Hartford  Rail- 
road Company  began  to  divert  to  the  New  York,  Providence  and 
Boston  and  Old  Colony  railroads  such  of  the  business  to  competitive 
points  on  those  roads  as  they  could  care  for.  The  answer  of  the 
management  of  the  Pennsylvania  Railroad  Company  to  our  protest  was 
substantially  that  it  only  recognized  the  New  York,  New  Haven  and 
Hartford  railroad  as  its  New  England  connection  ;  that  business  from 
the  Pennsylvania  railroad,  even  if  directly  consigned  via  the  New 
York  and  New  England  railroad,  became  the  business  of  the  New 
York,  New  Haven  and  Hartford  Railroad  Company  as  soon  as  delivered 
to  the  latter  company  ;  and  if  such  latter  company  diverted  it  in  spite 
of  the  consignment,  it  was  not  a  matter  in  which  the  Penns}lvania 
Railroad  Company  could  interfere.  The  position  of  the  Pennsylvania 
Railroad  Company  seemed  thoroughly  inconsistent  with  the  one  it 
assumed  some  years  ago,  when  the  New  York  and  New  England  Rail- 
road Company  withdrew  from  a  line  it  had  formed  via  a  competing 
Pennsylvania  road  at  the  request  of  the  Pennsylvania  Railroad  Com- 
pany, made  on  the  ground  that  the  New  York  and  New  England  rail- 
road was  the  Pennsylvania  Railroad  Company's  New  England  outlet. 

Our  protests  were  of  no  avail.  The  New  York,  New  Haven  and 
Hartford  Railroad  Company  diverted  to  the  New  York,  Providence 
and  Boston  and  Old  Colony  railroads  every  pound  of  freight  to  com- 
petitive points  which  the  terminal  facilities  of  those  roads  enabled 
them  to_handle.  Joint  tariffs  had  been  in  existence  to  both  our  competi- 
tive and  non-competitive  points,  but  in  view  of  this  diversion  there  was 
no  longer  any  reason  why  the  Pennsylvania  Railroad  Company  should 
be  admitted  to  our  local  territory  on  the  favorable  terms  it  had  been 
given,  and  since  the  close  of  the  fiscal  year  notice  has  been  given  that 
increased  proportions  of  the  rates  will  be  demanded  hereafter,  and 
the  result  has  been  the  withdrawal  of  all  tariffs  with  the  Pennsylvania 
railroad.  The  effect  of  this  will  be  that,  as  in  the  past  ten  months,  we 
shall  continue  to  handle  only  such  an  amount  of  competitive  business 
from  the  Pennsylvania  railroad  as  its  new  allies'  inadequate  terminal 
facilities  compel  them  to  send  via  your  road,  on  which  business  we 
shall  obtain  a  greater  revenue. 

The  local  freight  business  shows  an  increase  of  130,406  net  tons, 
12. 54  per  cent ;  and  an  increase  in  revenue  of  $135,923.47,  11.63 
per  cent. 

The  through  freight  business  shows  a  loss  of  82,047  net  tons, 
3. 66  per  cent. ;  and  a  decrease  in  revenue  of  $148, 567. 20,  or  6  per  cent. 
Of  this  loss  in  revenue  at  least  $no,oco  is  on  business  inter- 
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changed  with  the  New  York,  New  Haven  and  Hartford  railroad,  and 
most  of  the  balance  is  a  matter  of  book-keeping,  through  business 
formerly  done  in  and  out  of  Providence  via  the  Providence  and  Wor- 
cester railroad  having  become  local  by  reason  of  its  now  being  done 
over  your  own  road. 

During  the  summer  of  1892,  in  the  midst  of  the  diversion  of 
business  and  consequent  loss  of  revenue,  your  company  was  threat- 
ened with  embarrassment  by  the  calling  in  of  loans  made  by  a  Boston 
bank  which  had  theretofore  stood  by  the  company,  but  the  liberal 
advances  made  by  one  of  the  officers  of  the  company  enabled  it  to 
meet  all  indebtedness  promptly  and  to  disappoint  the  managers  of  a 
rival  road. 

From  a  consideration  of  the  figures  indicated  by  the  business  of 
the  year  it  would  seem  by  an  honest  comparison  with  the  previous 
year  that  the  results  are  more  satisfactory,  but  that  they  are  not 
fairly  representative  of  the  earning  capacity  of  your  road.  The  one 
item  of  express  earnings  will  show  an  increase  of  $74,000  the 
coming  year,  and  it  is  hoped  that  under  a  careful  and  economical 
management,  if  the  volume  of  business  derived  from  our  present  con- 
nections continues,  the  dividends  on  the  preferred  stock  may  be 
earned  during  the  year  1893. 

The  double  track  has  been  extended  from  Black  Rock  crossing, 
New  Britain,  2J  miles  west  to  Plainville,  61  miles  of  side  track  have 
been  built,  seven  new  locomotives  purchased,  and  many  improve- 
ments in  your  plant  made  in  all  departments. 

Reference  to  the  report  of  the  Assistant  to  the  President  and  to  the 
tables  of  statistics  will  show  the  work  of  the  year  in  detail. 

Way,  structures  and  equipment  have  been  maintained. 


The  contract  with  the  Adams  Express  Company  guaranteeing 
$12,500  per  month  terminated  December  1,  1892,  and  a  contract 
was  made  with  the  American  Express  Company  for  five  years,  under 
which  your  company  is  guaranteed  annual  express  earnings  of 
$228,000,  payable  $19,000  per  month,  and  an  additional  amount 
equal  to  40  per  cent,  of  the  gross  express  earnings  when  such  propor- 
tion shall  exceed  the  guaranty. 


Express. 


The  express  earnings  of  your  company  were — 

Year  1891   < 

"  1892  


$158,122  08 
155.778  83 


14 


Stock  and  Debt. 
Boston,  Hartford  and  Erie  Railroad  Berdell  bonds  to  the  amount 
of  $28,000  were  exchanged  for  common  stock  during  the  year. 

In  1892,  prior  to  the  annual  meeting,  preferred  stock  to  the 
amount  of  $365,000  was  sold,  and  subsequently  400  shares  which 
had  been  hypothecated  were  sold,  and  the  proceeds  used  to  pay  the 
loan.    A  premium  of  $20,231.24  was  realized. 

Of  the  New  York  and  New  England  Railroad  Company's  second 
mortgage  bonds,  due  August  1,  1902,  $998,000,  which  had  formerly 
paid  5  per  cent,  interest  per  annum,  began  to  bear  interest  at  6  per 
cent,  from  February  1,  1892. 

Mortgage  notes  increased  as  follows  : 

For  purchase  of  land  at  Springfield   $17,500 

For  purchase  of  land  at  Hartford   16,800 

The  balance  due  upon  1,000  freight  cars  purchased  some  years 
since,  decreased  $25,000. 

The  debt  for  the  equipment  purchased  of  the  Milford  and  Woon- 
socket  Railroad  Company  decreased  $11,312.50. 

The  usual  dividend  of  3^  per  cent,  upon  the  preferred  stock  was 
declared  in  the  spring  of  1892,  but  payment  was  enjoined.  At  the 
time  the  dividend  was  declared,  your  management  was  ignorant  of 
the  suppression,  during  1891,  of  large  amounts  which  should  have 
been  charged  to  operating  expenses,  and  thereby  decreased  the  net 
earnings  for  that  year.  No  dividend  was  declared  in  the  fall  of  1892. 
Floating  Deht,  December  31. 

available  assets.                1892.  1891.  Increase. 

Due  from  Agents  and  Conduc- 
tors  $662,395  66  $661,540  12  S855  54 

Due  from  Companies  and  Indi- 
viduals  828,503  00  497,221  65  331,281  35 

Cash   282,660  29  286,504  49  "3,844  20 

Total  $1,773,558  95        $1,445,266  26       $328,292  69 

current  liabilities. 

Unpaid  Bond  Coupons   $2,58000  $1,45000  $1,13000 

Notes  Payable   442,853  28  33ro°3  °4  1 1 1>55°  24 

Unpaid  Vouchers   600,987  60  614,180  88  *I31I93  28 

Unpaid  Pay-rolls   85,697  [1  82,321  27  3.375  84 

Due  on  Traffic  Accounts   550,884  54  387,652  48  163,232  09 

$1,683,002  53        $1,416,907  67       $266,094  86 
Interest  Accrued  to  Dec.  31...      470,910  00  466,751  66  4,158  34 

Total   $2,153,91253        $1,883,65933  $270,25320 

Net  Floating  Debt........ ....    $380,353  58         $438,393  °7       *$58,039  49 

*  Decrease. 
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Consolidated  Bonds. 
It  will  be  noted  by  reference  to  the  reports  for  the  past  and  pre- 
ceding years,  that  your  road  has  made,  and  will  have  to  make,  large 
annual  expenditures  for  construction  and  improvement  accounts. 
These  amounts  have  been  for  a  period  of  five  years,  as  follows  : 


1892  $3i7,&*3 

1891    334,224 

1890  (15  months)   917,836 

1889   787,541 

1888   535,428 


These  expenditures  have  heretofore  been  made  by  the  sale  ot  pre- 
ferred stock,  the  issue  of  car  trust  notes,  and  of  notes  secured  by 
mortgage  upon  property  purchased,  and  the  accumulation  of  a  float- 
ing debt. 

In  accordance  with  your  resolutions,  two  mortgages  have  been 
made  during  the  year — one  to  the  Treasurer  of  the  State  of  Connecti- 
cut, as  trustee;  and  the  other  to  the  Farmers'  Loan  and  Trust  Company, 
as  trustee — both  to  secure  the  issue  of  an  amount  of  50-year  5  per 
cent,  consolidated  mortgage  bonds,  not  exceeding  in  the  aggregate 
$25,000,000,  the  total  amount  of  such  bonds,  and  of  any  other  bonds 
of  your  company  outstanding,  to  at  no  time  exceed  the  amount  of 
outstanding  capital  stock. 

Litigation  has  resulted,  the  holders  of  a  few  shares  of  stock  claim- 
ing that  the  bonds  cannot  be  legally  issued  under  Connecticut  statutes 
restricting  the  issue  of  bonds  by  a  railroad  company  to  one-half  the 
cost  of  construction.  Careful  investigation  has  been  made  of  the 
original  cost  of  all  the  properties  now  united  in  the  ownership  of  your 
corporation,  and  the  actual  cost  was  found  to  be  more  than  double 
the  proposed  issue  of  bonds.  The  matter  is  still,  however,  pending 
in  the  Connecticut  courts. 

The  proposed  issue  will  provide  for  all  outstanding  bonds  of  your 
company,  and  a  surplus  of  assets,  much  needed  by  your  company  to 
enable  it  to  make  judicious  expenditures,  which  will  insure  a  return 
in  earnings  more  than  equal  to  the  increased  charges. 

Providence. 

The  plan  of  the  City  of  Providence  to  provide  for  a  union  passen- 
ger station  required  a  change  in  the  location  of  your  company's 
terminals.  Negotiations  have  been  in  progress  for  a  long  time,  and 
since  the  close  of  the  fiscal  year  have  been  practically  concluded. 
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Under  the  arrangement  your  company  will  obtain  largely  increased 
facilities  for  doing  its  business,  a  freight  terminal  in  the  heart  of  the 
city  of  about  20  acres,  and  a  grant  of  the  right  to  run  its  trains 
through  Dorrance  street  to  tide  water  for  a  period  of  not  less  than  five 
years.    The  estimated  cost  of  this  improvement  is  about  $500,000. 

Sound  Lines'  Agreement. 

For  manyyearsthe  New  York,  New  Haven  and  Hartford  Railroad 
Company  has  maintained  a  pretense  of  equality  in  the  schedule  for 
passenger  trains  between  New  York  and  Boston  via  its  road  and  the 
three  lines  entering  Boston.  This  was  unfair  to  your  company  as 
the  route  via  its  line,  and  that  of  the  New  York,  New  Haven  and 
Hartford  railroad,  was  16  miles  shorter  than  any  other  route.  Your 
company  has  been  gradually  and  increasingly  discriminated  against 
by  the  New  York,  New  Haven  and  Hartford  Railroad  Company, 
which  has  added  to  the  trains  via  the  rival  and  longer  routes  and 
decreased  those  via  your  road. 

Upon  the  acquisition  of  the  New  York,  Providence  and  Boston 
railroad  by  the  New  York,  New  Haven  and  Hartford  Railroad  Com- 
pany, a  further  discrimination  was  inaugurated  by  running  a  train 
between  New  York  and  Boston  via  Springfield  and  the  Boston  and 
Albany  railroad,  leaving  both  cities  at  12  o'clock  noon,  upon  a 
schedule  of  five  hours  and  forty  minutes. 

For  many  years  a  train  has  been  run  via  your  road,  leaving  both 
cities  at  noon,  upon  a  schedule  of  six  hours  and  thirty  minutes. 

The  New  York,  New  Haven  and  Hartford  Railroad  Company  not 
only  put  on  an  unneeded  mid-day  train,  but  refused  to  allow  the  time 
of  your  train  to  be  shortened,  and  the  result  has  been  to  take  away  the 
entire  through  business  from  your  train.  Our  protest  against  this  dis- 
crimination was  disregarded,  and  we  thereupon  made  application  for 
a  differential  rate  upon  our  noon  train. 

Passengers  via  your  Norwich  Boat  Line  are  obliged  to  leave  the 
boat  at  3  o'clock  a.  m.  for  a  four-hour  ride  to  Boston,  while  those  via 
the  sound  lines  running  to  Fall  River  and  Providence  need  not  leave 
the  boat  until  6  o'clock,  a.  h.,  and  the  ride  to  Boston  is  but  one  hour 
and  twenty  minutes. 

This  company  also  asked  for  a  differential  rate  on  its  passenger 
business  via  the  Norwich  Line.  The  requests  being  disregarded,  the 
requisite  sixty  days'  notice  was  given  to  the  various  companies  which 
were  parties  to  the  Sound  Lines'  Agreement,  of  the  withdrawal  of  this 
company  from  that  agreement.    The  sixty  days  will  expire  March  20, 
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1893,  at  which  time  your  company  will  be  free  to  name  rates  which 
will  give  it  its  share  of  the  business  in  spite  of  its  disadvantages  and 
the  discrimination  against  it. 

In  this  connection  it  may  be  said  that  your  company  has  long 
been  an  advocate  of  quicker  time  between  New  York  and  Boston.  It 
has  tried  to  induce  the  New  York,  New  Haven  and  Hartford  Railroad 
Company  to  join  it  in  a  five-hour  schedule,  and  has  offered  repeatedly 
to  accept  less  than  its  mileage  prorate  of  such  a  schedule. 

The  New  York,  New  Haven  and  Hartford  Railroad  Company 
having  refused  to  restore  the  night  train  between  Boston  and  New 
York  via  your  line,  a  line  has  been  formed  with  Pullman  buffet 
sleepers  between  New  York  and  Boston  via  the  New  York  and  New 
England  and  New  York  and  Norihern  railroads  in  connection  with 
the  Manhattan  Elevated  railroad. 

New  England  Terminal  Company. 

The  New  England  Terminal  Company  was  incorporated  under  the 
laws  of  Connecticut  in  1888,  for  the  purpose  of  forming  a  line  to 
float  freight  in  cars  from  Wilson's  Point,  Conn.,  the  terminus  of  the 
Housatonic  railroad  on  Long  Island  Sound,  to  piers  on  the  East 
River  in  New  York  City. 

Its  capital  consisted  of  2,000  shares  of  stock  of  $100  each,  of  which 
the  New  York  and  New  England  Railroad  Company  owned  999  shares, 
the  Housatonic  Railroad  Company  499,  and  the  Danbury  and  Nor- 
walk  Railroad  Company  (lessor  of  the  Housatonic  Railroad  Company) 
499  shares.  The  remaining  three  shares  were  placed  in  the  names  of 
the  trustees  of  a  mortgage  issued  by  the  New  England  Terminal 
Company  to  secure  $800,000  of  bonds.  The  interest  upon  these  bonds, 
and  a  sinking  fund  to  pay  the  principal,  were  guaranteed  jointly  and 
severally  by  endorsements  of  the  New  York  and  New  England  and 
Housatonic  Railroad  Companies. 

A  contract  was  made  between  the  New  England  Terminal  Company 
and  the  three  railroad  companies  which  owned  its  stock,  providing 
that  the  freight  business  of  the  railroad  companies  to  and  from  New 
York  should  be  done  by  the  Terminal  Company  at  certain  specified 
rates,  but  the  contract  also  provided  that  if  such  rates  did  not  prove 
sufficient  to  pay  the  operating  expenses  of  the  New  England  Terminal 
Company,  the  interest  upon  its  bonds,  the  amount  of  its  sinking  fund 
charges,  and  10  per  cent,  dividends  upon  its  stock,  the  rates  should 
be  increased  from  time  to  time,  until  the  revenue  was  sufficient  to  pro- 
vide for  such  payments.    The  project  was  a  failure  from  its  inception. 
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The  rates  first  established  were  almost  immediately  changed  so  as  to 
increase  the  New  England  Terminal  Company's  revenue,  but  at  no 
time  during  the  period  of  the  operation  of  the  line  did  it  earn  its 
operating  expenses.  In  lieu  of  increasing  the  Terminal  Company's  pro- 
portion of  the  rates  again,  the  Housatonic  and  New  York  and  New 
England  Railroad  Companies  each  made  advances  of  equal  amounts 
from  time  to  time,  for  the  purpose  of  paying  interest  upon  the  bonds, 
sinking  fund  charges,  and  the  debts  of  the  Terminal  Company.  This, 
whether  intentional  or  otherwise,  was  a  fraud  upon  the  New  York  and 
New  England  Railroad  Company.  The  business  of  the  Housatonic 
Railroad  Company  via  the  Terminal  Company  was  several  times  that 
of  the  New  York  and  New  England  Railroad  Company,  and  all  defic- 
iencies in  the  revenue  of  the  Terminal  Company  should  have  been 
made  good  by  the  railroad  companies  in  proportion  to  the  business 
done  by  each  with  the  Terminal  Company,  as  was  provided  by  the 
contract. 

In  the  fall  of  1891,  a  steam  transfer  was  put  on  by  the  New  Eng- 
land Terminal  Company  between  Wilson's  Point  and  Oyster  Bay  on 
the  south  side  of  Long  Island  Sound  at  the  terminus  of  the  Long 
Island  railroad.  A  contract  was  made  with  the  Long  Island  Rail- 
road Company,  under  which  a  through  freight  and  passenger  line  was 
started  between  Brooklyn  and  Boston.  This  line  was  another  disas- 
trous failure.  The  average  earnings  of  the  passenger  trains  were 
twenty  cents  per  mile,  and  for  this  revenue  the  New  York  and  New 
England  Railroad  Company  for  many  months  performed  special  ser- 
vice between  Hawleyville  and  Boston,  174  miles  in  each  direction, 
daily. 

Your  management,  on  assuming  charge  of  your  road  in  March, 
1892,  realized  the  terrible  drain  on  your  finances,  endeavored  to 
induce  the  Long  Island  Railroad  Company  to  consent  to  the  discon- 
tinuance of  the  line,  and,  failing  in  this,  made  every  effort  to  reduce 
its  cost  as  far  as  possible.  It  partially  succeeded  by  so  changing  the 
schedule  of  the  Long  Island  passenger  train,  as  to  avoid  special 
service  on  the  New  York  and  New  England  railroad,  but  it 
was  evident  that  as  long  as  the  Terminal  Company  continued  to  do 
your  company's  business,  either  freight  or  passenger,  there  must  be  a 
continual  and  very  serious  loss  of  revenue. 

In  June,  1892,  the  Housatonic  and  Danbury  and  Norwalk  rail- 
roads passed  into  the  control  of  parties  friendly  to  the  New  York, 
New  Haven  and  Hartford  Railroad  Company.  The  Trustees  of  the 
mortgage  securing  the  New  England  Terminal  Company's  bonds  took 
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possession  of  the  Terminal  Company's  property.  The  Terminal  Com- 
pany, itself,  was  at  this  time  hopelessly  insolvent.  Its  only  assets 
were  a  leasehold  interest  in  two  piers  on  the  East  River,  a  piece  of 
land  worth  not  over  $100,000  near  the  piers,  and  a  floating  equipment 
which  could  not  be  sold  for  $200,000.  Its  liabilities,  besides  $755,000 
of  bonds,  amounted  to  hundreds  of  thousands  of  dollars.  Your 
company  united  with  the  Housatonic  Railroad  Company  and  obtained 
the  appointment  of  a  receiver.  Subsequently,  by  an  agreement,  your 
company  made  an  assignment  of  its  interest  in  the  999  shares  of  Ter- 
minal Company  stock  owned,  and  in  all  notes,  rights  and  claims 
against  the  Terminal  Company,  and  paid,  in  addition,  $150,000.  In 
return  your  company  was  released  from  all  of  its  obligations  as  guar- 
antor upon  the  bonds  or  otherwise,  with  full  indemnity  against  the 
claims  of  all  persons  on  account  of  the  New  England  Terminal 
Company. 

The  loss  to  this  company,  as  charged  upon  its  books,  growing 
out  of  the  New  England  Terminal  Company's  affairs,  is  as  follows: 


Investment  in  Capital  Stock   $99,900  00 

Loans  and  advances   90,187  50 

Paid  under  agreement  to  be  relieved  of  all 

liability   150,000  00 

Unsettled  bills   661  27 

Total  $340,748  77 

Less  unpaid  balance  of  ticket  account  due 

Terminal  Company   136  70 

Balance  (loss)  $340,612  07 


This  amount  was  charged  to  profit  and  loss  during  the  year  1892. 

It  does  not  represent  the  total  loss  to  your  company  by  its  par- 
ticipation in  this  route  to  New  York.  Besides  the  large  loss  in 
operating  the  Long  Island  and  Eastern  States  Line,  a  large  amount 
of  business  from  competitive  points  was  driven  away  from  your  road, 
because  of  the  unpopularity  of  the  New  England  Terminal  Company's 
line  and  the  poor  service  it  gave.  Many  additional  facts  could  be 
cited  to  show  the  injury  which  the  formation  and  operation  of  this 
line  was  to  your  company,  and  the  unfair  way  in  which  contracts 
were  made  and  the  operation  of  the  line  conducted,  to  favor  the 
Housatonic  Railroad  Company  at  the  expense  of  your  company. 

It  is  believed,  however,  that  the  final  settlement  was  an  advan- 
tageous one  to  your  company. 


'-20 


Leased  Roads. 

The  capital  stock  of  the  Norwich  and  New  York  Transportation 
Company,  operating  the  boat  line  between  New  York,  New  London 
and  Norwich,  was  $500,000.  Of  this,  $270,000  was  owned  by  the 
Norwich  and  Worcester  Railroad  Company,  and  under  the  terms  of 
the  lease  of  the  road  of  the  latter  company  to  your  company  passed 
under  your  control.  During  the  past  year  the  Norwich  and  Worcester 
Railroad  Company,  with  the  consent  of  your  company,  agreed  to  issue 
its  stock  in  exchange  for  the  balance  of  that  of  the  Norwich  and  New 
York  Transportation  Company  on  the  basis  of  one  share  of  the  former 
for  seven  of  the  latter. 

The  Norwich  and  New  York  Transportation  Company  has  recently 
contracted  for  the  building  of  a  new  steamer,  to  run  between  New 
York  and  New  London.  The  contract  price  is  $3x8,000  for  the 
vessel  without  furniture,  to  be  completed  December  1,  1893.  The 
furniture  will  cost  about  $50,000. 

The  vessel  is  to  be  336  feet  in  length,  with  a  capacity  for  carrying 
600  tons  of  freight.  The  steamer  has  been  modeled  by  Mr.  A.  Cary 
Smith,  marine  architect,  and  is  to  be  a  twin-screw  steel  vessel  of  4,400 
horse-power,  the  builders  guaranteeing  a  speed  equal  to  any  steamer 
now  running  on  the  sound. 

It  will  have  stateroom  and  ladies'  cabin  accommodations  for  three 
hundred  and  fifty  and  berths  for  four  hundred  and  fifty,  or  accom- 
modations for  eight  hundred  passengers.  While  the  actual  mileage 
net  earnings  of  the  Norwich  and  Worcester  railroad  do  not  fully 
meet  the  rental,  still  the  lease  is  a  very  valuable  one  to  your  company 
and  the  wisdom  of  the  acquisition  of  that  road  becomes  yearly  more 
apparent. 

The  Providence  and  Springfield  railroad  was  leased  to  your  com- 
pany under  an  agreement  dated  October  1,  1890.  The  rental  agreed 
to  be  paid  was  the  annual  interest  upon  $500,000  of  7  per  cent,  bonds 
which  matured  July  r,  1892,  and  6  per  cent,  annually  upon  $517,450 
of  stock,  making  the  total  annual  rental  $66,047. 

During  the  past  year  the  Providence  and  Springfield  Railroad  Com- 
pany issued  30-year  5  per  cent,  bonds  to  the  amount  of  $750,000,  guar- 
anteed by  your  company,  bearing  interest  from  July  1,  1892;  the  bonds 
or  their  proceeds  to  be  used  for  the  purpose  of  retiring  the  $500,000  7 
per  cent,  bonds  which  matured  July  1,  1892,  to  provide  terminals  in 
the  City  of  Providence,  and  to  build  an  extension  about  7  miles 
long  from  its  terminus  at  Pascoag  to  a  connection  with  your  main  line 


31 


at  East  Thompson,  thus  opening  a  new  route  from  Providence  to 
Worcester. 

Seventy-five  thousand  dollars  of  the  bonds  were  delivered  to  your 
company  in  settlement  of  an  old  claim  for  the  use  of  terminals  in 
Providence,  your  company,  under  the  agreement,  to  provide  terminals 
on  equitable  terms  in  Providence  for  the  Providence  and  Springfield 
Railroad  Company  in  the  case  of  the  termination  of  the  lease. 

The  extension  was  begun  in  the  fall  of  1892  and  is  rapidly  nearing 
completion.  The  $500,000  7  percent,  bonds  have  been  paid  and  the 
mortgage  securing  them  discharged  of  record.  The  New  York  and 
New  England  Railroad  Company  has  advanced  the  necessary  money  to 
pay  the  $500,000  7  per  cent,  bonds  and  to  build  the  extension,  and 
has  borrowed  the  money,  using  the  new  5  per  cent,  bonds  as  collateral. 

In  view  of  certain  litigation  attacking  the  validity  of  this  lease,  it 
was  deemed  advisable  to  have  the  agreement  of  lease  readopted  and 
approved  by  the  stockholders  of  both  companies,  which  was  done 
during  the  past  year. 

While  the  rental  at  the  time  of  making  the  lease  was  greater  than 
the  net  earnings  of  the  road,  the  reduction  in  the  rate  of  interest  upon 
the  bonds  and  the  building  of  the  extension,  it  is  hoped,  will  in  the 
near  future  make  the  lease  a  profitable  one  to  your  company. 

During  the  year  the  Meriden,  Waterbury  and  Connecticut  River 
railroad,  extending  from  a  connection  with  your  road  at  Waterbury, 
Conn.,  through  Meriden  to  Cromwell  on  the  Connecticut  river,  a  dis- 
tance of  30. 34  miles,  was  purchased  by  parties  in  your  interest.  The 
actual  cost  of  constructing  the  road  exceeded  $1,500,000.  The  bonds 
which  had  been  issued  to  the  amount  of  $1,000,000  were  reduced  in 
amount  to  an  issue  of  $450,000,  bearing  interest  at  5  per  cent.  Three- 
quarters  of  the  stock,  3,750  shares,  is  deposited  with  the  Farmers' 
Loan  and  Trust  Company  in  the  interest  of  your  company.  Fifty 
thousand  dollars  of  said  $450,000  of  bonds  were  delivered  to  this  com- 
pany to  be  used  for  betterments,  and  the  road  was  leased  to  this  com- 
pany at  an  annual  rental  of  $20,000,  to  be  increased  to  $22,500  in 
case  this  company  sells  the  fifty  bonds  delivered  to  it.  The  cost  of 
the  property  to  the  parties  who  purchased  it  in  your  interest  was 
about  $397,000,  for  which  they  received  $400,000  5  per  cent,  bonds. 

Five  miles  of  the  roadbed  of  the  Woonsocket  and  Pascoag  railroad 
was  a  piece  of  the  old  road  of  the  Boston,  Hartford  and  Erie  Railroad 
Company,  the  right  of  way  of  which  had  been  paid  for  and  mostly 
graded.  This  piece  of  right  of  way  was  condemned  by  the  Woonsocket 
and  Pascoag  Railroad  Company  and  damages  awarded  to  your  company 
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of  $  1 0,000.  Your  company  released  the  Woonsocket  and  Pascoag  Rail- 
road Company  from  paying  this  award  when  the  agreement  for  the  lease 
of  the  Woonsocket  and  Pascoag  railroad  to  this  company  was  made. 
The  cost  of  building  the  Woonsocket  and  Pascoag  railroad  is  esti- 
mated to  have  been  $150,000.  The  rental  stipulated  in  the  lease  was 
$15,000  per  annum,  being  interest  on  $100,000,  5  per  cent,  bonds 
and  5  per  cent,  dividend  on  $200,000  stock.  The  onerous  rental,  it 
is  believed,  should  be  reduced  to  $7,500  per  annum. 

The  Directors  desire  to  acknowledge  their  appreciation  of  the  ser- 
vices of  officers  and  employees.  The  Assistant  to  the  President,  Mr. 
Bowen ;  the  General  Superintendent,  Mr.  Barton,  and  many  other 
officers  of  the  Operating  Department,  entered  the  service  of  your  com- 
pany during  the  past  year.  The  signal  improvement  in  both  passenger 
and  freight  train  service  renders  special  recognition  proper  of  the 
earnest  work  performed  in  that  department. 

By  order  of  the  Board  of  Directors, 

CHARLES  PARSONS, 

President. 


Boston,  Mass,  February  23,  1893. 

Charles  Parsons,  Esq., 

President,  New  Fork  and  A'ezv  England  Railroad  Company. 

Dear  Sir  : 

The  heads  of  departments  report  that  the  road,  bridges,  structures 
and  equipment  have  been  fully  maintained  during  the  past  year.  The 
principal  items  of  work  done,  and  the  condition  of  the  rolling  stock, 
are  stated  as  follows  : 

Motive  Power  and  Cars. 

Seven  new  locomotives,  including  two  compound  engines,  were 
added  to  the  equipment  during  the  year. 

The  engines  (5)  and  passenger  cars  (8)  received  with  the  Provi- 
dence and  Springfield  Railroad,  have  been  equipped  with  automatic 
air  brakes,  Westinghouse  train  signals  and  platform  gates. 

The  work  of  fitting  the  passenger  train  cars  for  heating  by  steam 
has  been  completed,  and  all  such  cars  now  in  the  service  are  fully 
equipped,  including  standard  couplers. 

The  old  couplers  of  various  patterns  that  had  been  applied  during 
the  experimental  stage  of  the  work  were  removed  from  one  hundred 
and  seventy  cars,  and  standard  couplers  applied. 

There  have  been  extensive  improvements  and  additions  made  in 
the  stationary  steam-heating  plants,  especially  at  Boston,  Franklin, 
Providence,  Woonsocket  and  Norwood.  During  the  severe  weather 
of  this  winter  our  passengers  have  been  kept  comfortable. 

A  new  snow  scraper  has  been  built,  and  Snow  Plow  No.  1 5  has 
been  completed. 

Material  improvements  have  been  made  in  the  shops  at  Norwood, 
and  in  the  water  supply  at  Providence  and  Needham. 

The  most  of  the  heavy  work  has  been  done  at  Norwood  shops, 
but  the  force  at  East  Hartford  and  Norwich  has  been  maintained  so  as 
to  fully  keep  up  the  ordinary  running  repairs. 

Several  new  locomotives  were  ordered  built  in  Norwood  shops  some 
years  ago  ;  the  boilers  have  been  made  and  part  of  the  machinery  for 
one  engine.    These  should  all  be  completed  without  delay. 

There  are  eight  locomotives  condemned  and  out  of  service  that 
should  be  replaced,  as  the  power  is  greatly  needed  on  the  road. 

There  are  also  seventeen  light  passenger  engines  that  are  so  far 
worn  as  to  be  no  longer  economical  to  use  ;  besides,  the  service  they  give 
is  not  satisfactory  in  any  way.    These  should  be  replaced  without  delay. 
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The  passenger  equipment  has  received  more  than  the  usual  atten- 
tion this  year,  and  is  generally  in  good  condition  and  order. 

The  freight  cars  on  the  road  are  mostly  old,  and  require  extensive 
repairs  to  keep  them  in  the  service  ;  much  has  been  done  the  past 
year,  but  the  full  amount  of  outlay  must  be  expected  for  the  future. 
Four  hundred  and  ten  of  the  coal  cars  have  been  specially  repaired, 
and  are  now,  with  the  four  hundred  and  one  rebuilt  last  year,  in 
good  condition. 

The  following  tables  show  the  number  and  condition  of  the  differ- 
ent classes  of  rolling  stock  : 

Locomotives. 


Norwood 
Shops. 

East 
Hartford 
Shops. 

Norwich 
Shops. 

Total. 

Engines  receiving    light  repairs, 

1892  

47 

34 

■3 

94 

Engines  receiving  heavy  repairs, 

2S 

17 

9 

54 

Engines  receiving  general  over. 

23 

9 

6 

3S 

186 

Engines  in  good  condition   69 

it      it  fa|r       *•    74 

M      "  poor      "    46 

"      "  shops   10 

M     awaiting  repairs   5 

"     condemned   6 

M     numbers  vacant   2 

Total  number   212 


Passenger  Cars. 


Kind. 

Good  order. 

Fair  order. 

Poor  order. 

Total. 

136 

38 

7S 

252 

17 

7 

5 

29 

153 

45 

83 

281 

25 


Freight  Cars. 


Box  cars,  all  classes   2,433 

Coal  M     11     "    2,270 

Flat   "     "     "   433 

Four-wheel  coal  dumps,  all  classes   819 

Cabooses   58 

Construction  cars   9 

Derrick  cars   4 

Tool  cars   5 

Snow  plows   5 

Snow  Hangers   3 


Grand  total   6,039 


Maintenance  of  Way  and  Structures. 

During  the  year  176,786  oak  and  chestnut  cross-ties  have  been  put 
into  the  track,  or  335  ties  per  mile  of  road  operated  during  the  season 
for  putting  in  lies;  and  1,091  tons  of  steel  rails,  weighing  75  pounds 
per  yard,  have  been  laid. 

At  Terryville  Summit,  a  wooden  stringer  bridge  has  been  replaced 
with  iron  beams. 

At  Boston,  the  draw  pier  has  been  thoroughly  repaired  and 
strengthened  by  additional  piles  and  planking,  and  the  bulkhead  has 
been  moved,  to  give  increased  width  for  the  passage  of  vessels. 

West  Broadway,  Fourth  street,  Dorchester  avenue,  Washington 
street,  Morton  street  and  Norfolk  street  bridges,  over  the  tracks,  have 
been  rebuilt  for  increased  loads.  At  other  points,  five  overhead 
bridges  have  been  renewed. 

Main  line  track  bridges,  Nos.  7  and  9,  have  been  repainted,  and 
on  the  main  line  and  branches  twenty-three  bridges  have  new  and 
improved  floors. 

On  open  culverts  and  cattle  guards,  about  fifty  new  floors  have 
been  put. 

At  Fishkill,  stringers  have  been  purchased  and  partly  placed  on 
about  1  mile  of  trestle,  and  a  new  pontoon  has  been  placed  under 
the  wooden  transfer  bridge,  and  the  south  arm  of  ferry  racks  thoroughly 
repaired. 

The  platforms  to  stations  have  been  kept  in  good  repair,  and 
twenty-two  depots  have  been  repainted. 

On  the  South  Boston  flats,  about  three-quarters  of  the  large  roof 
on  Pier  No.  1  warehouse  has  been  renewed,  and  Freight  House  No.  1 
floor  and  sills  replaced.  Sleeper  street  paving  has  been  relaid.  Iron 
piers  have  been  subslituted  for  brick  at  Boston  engine  house  ash  pit. 
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New  stringers  have  been  placed  on  five  pits  in  Boston  engine  house. 
Ice  house  at  Boston  has  been  thoroughly  repaired. 

At  Norwood,  a  part  of  the  machine  shop  roof  has  been  renewed. 

At  Franklin,  a  new  office  has  been  made  in  the  freight  house. 

At  Millville,  a  coal  trestle  rebuilt. 

At  Putnam,  roofs  replaced  on  store  house  and  tenement. 
At  Towantic,  additional  trestle  stringers  were  put  in. 
At  Norwich  and  Fishkill.  engine  house  roofs  renewed. 
At  Southbridge,  coal  trestle  rebuilt. 

At  Hancock  Brook,  iron  girders  are  now  there  ready  for  replacing. 
At  Harvard  and  Bird  street  stations,  waiting  sheds  have  been 
enclosed. 

At  Boston,  stone  ballast  has  been  placed  about  Pier  No.  4,  and 
protecting  piles  driven. 

The  steamer  Wm.  T.  Hart  has  been  thoroughly  repaired  and  painted. 
All  of  the  above  have  been  charged  to  the  operating  expenses. 

Improvement  Expenditures. 
At  Norfolk  avenue,  on  main  line,  a  double  track  wooden 
bridge  has  been  replaced  with  iron  girders  ;  of  the 


whole  cost  there  has  been  charged  to  Improvement.  .  §4, coo  00 
At  Willimantic  (on  Providence  Division),  a  single  track 

wooden  bridge  has  been  replaced  with  iron  girders.  .  1,850  00 
At  Burnham  street,  Waterbury,  for  the  new  underway,  the 

abutments  and  a  double  track  girder  bridge  have 

been  replaced   1,775  00 

The  elimination  of  four  grade  crossings  west  of  Terryville 

has  been  completed,  requiring  one  wooden  and  one 

iron  bridge  and  abutments,  at  a  cost  of   91679  72 

The  greater  part  of  the  work  has  been  done  for  extending 

the  second  track  about  2J  miles  to  Plainville  ;  on  this 

work  there  was  expended  during  the  year   23>35 1  J6 

At  Danbury  Fair  Grounds,  fencechanged   158  16 

At  South  Worcester,  an  addition  to  the  depot  has  been 

made    465  97 

At  Providence,  a  new  stand  pipe  placed  with  long  pipe 

connections   1,196  94 

At  Readville,  new  stone  foundations  for  turn-table   322  39 

At  Hawleyville,  a  new  three-stall  engine  house  and  oil 

house  have  been  built,  and  turn-table  completed. . . .     1,894  61 

Carried  forward  $44,693  95 
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Brought  forward  $44,693  95 

On  the  Norwich  and  Worcester  Division,  the  work  of 

carrying  Cottage  street  under  by  a  three-track  iron 

bridge  has  been  completed.     No  payments  made 

during  the  current  year. 
At  Norwich,  a  union  station  and  a  new  iron  bridge  have 

been  built,  and  in  the  year  was  paid  on  this  account  4,874  94 
About  5  miles  of  new  sidings  have  been  laid,  on  which 


has  been  expended*   31.773  84 

At  Hop  Brook  trestle,  new  filling  has  been  made   203  23 

Additional  block  signals   890  94 

Additional  guard  rails  on  bridges   462  45 

At  Plainfield,  coal  station  and  track  completed   1,524  21 

At  Bank  street,  Waterbury,  work  on  under-crossing   1,159  95 

At  Boston,  paving  extension  Summer  street   1,764  44 

At  Boston,  building  for  Customs'  Inspectors   146  05 

Additional  cross-overs     246  88 

Replacing  60  and  66-pound  rail  with  rail  weighing  75 

pounds  per  yard,  additional  weight,  cost   6,324  12 

Expended  on  Terminal  grounds,  Providence,  land  at  New 

Britain  and  station  at  Hartford   992  38 


Total  charged  to  Improvement  Account  $95,°57  38 

The  difference  between  this  amount  and  the  sum  charged  to  con- 


struction account  by  the  Auditor,  is  made  up  of  charges  to  Right  of 
Way  and  Depot  Grounds,  Land  for  Improvement  at  Springfield,  etc. 

The  necessity  for  eliminating  grade  crossings  of  highways  and 
streets  in  the  States  of  Massachusetts  and  Connecticut  is  being  vigor- 
ously urged  on  the  company,  and  this  item  will  demand  a  consider- 
able expenditure  in  the  near  future. 

Respectfully, 

E.  S.  BOWEN, 

Assistant  to  the  President. 


*  Includes  sidings  charged  to  Boston  Terminals. 
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SCHEDULE  A. 

CONDENSED  GENERAL  BALANCE  SHEET, 


PERMANENT  INVESTMENTS. 

To  Railroad,  Equipment  and  Property  as  repre. 
sented  by  Boston,  Hartford  &  Erie  Rail- 
road Bonds   

"  Expenditures  for  underlying  liens,  including 
payments  to  obtain  possession  of  Hartford, 
Providence  and  Fishkill  Railroad  

"  Equipment,  improvement  and  additions  to 
property  

"    Equipment  purchased  through  Car  Trusts 

"    Extension  of  road  west  of  Waterbury  

"    Purchase  of  South  Boston  Flats  

"    Purchase  of  Drake's  Wharf,  Boston  

"    Purchase  of  Piper's  Wharf,  Boston   

"    Purchase  of  Curtis's  Wharf,  Boston  

"    Cost  of  Connecticut  Central  Railroad  

*'    Cost  of  Springfield  and  New  London  Railroad 


Total  cost  of  Road  and  Equipment  

Expenditures  undistributed,  being  principally 
taxes  chargeable  in  the  accounts  of  the 
next  fiscal  year  


Dividend  No.  13  on  Preferred  Stock,  payable 
May  1,  1892,  payment  enjoined  


Supplies  and  Materials  on  hand. 


AVAILABLE  CURRENT  ASSETS. 


Due  from  Agents  and  Conductors  . . . 
Due  from  Companies  and  Individuals. 
Cash  


Profit  and  Loss  balance  (deficit) 


$20,000,000  00 


4.486,593  75 

9,180,648  28 
1,471,000  24 
2,689,217  71 
1,550,390  00 
131,000  00 
260,000  00 
155,000  00 
290,377  69 
89,492  00 


S40,303.7I9  67 

201,493  34 

128,275  00 
277.784  73 


I.773.558  95 
57L075  93 


$43-255.907  62 
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SCHEDULE  A. 

DECEMBER  31,  1892. 


Cr. 


CAPITAL  STOCK. 

By  Common  Stock  : 

Amount  for  which  certificates 
have  been  actually  issued.  .$19,809,000  00 

Boston,  Hartford  &  Erie  R. 
R.  Berdell  Bonds  con- 
vertible into  Stock   191,000  00 


Preferred  Stock  

BONDED  DEBT. 

First  Mortgage  7%  Bonds,  due 

Jan.  1,  1905   $6,000,000  00 

First  Mortgage  6%  Bonds,  due 

Jan.  1,  1905   4,000,000  00 


Second  Mortgage  6n,^  Bonds,  due  Aug.  I, 
1902  

Boston  Terminal  First  Mortgage  4%  Bonds, 
due  April  I,  1939  


REAL  ESTATE  MORTGAGES. 

Mortgage  Note,  Curtis's 
Wharf,  due  to  Lowell  In- 
stitution for  Savings   $60,000  00 

Mortgage  Note,  Curtis's 
Wharf,  due  Oct.  1,  1893...  80,000 


Mortgage  Note,  Land  at  Springfield  . 
Mortgage  Notes,  Land  at  Hartford.. 


CONTRACT  OBLIGATIONS  FOR  PURCHASE  OF 
REAL  ESTATE  AND  EQUIPMENT. 

'  Balance  due  on  purchase  of  Piper's  Wharf, 
due  March  1,  1893  

'  Balance  due  for  1,000  Freight  Cars  pur- 
chased     

'  Debt  for  Equipment  purchased  of  Milford 
&  Woonsocket  R.  R.  Co  


Supplies  Transferred  from  Norwich  & 
Worcester  R.  R.  Co.,  due  in  1969. . 


credit  balances. 
Amount  received  under  agreement  for  con. 

tingent  rights  in  Richardson's  Wharf  

Sundry  unadjusted  accounts  

Unpaid  Dividend  on  Preferred  Stock  


interest  accrued. 
Interest  on  First  Mortgage  Bonds,  July  1 

1892,  to  Dec.  31,  1892  

Interest  on  Second  Mortgage  Bonds,  Aug.  1, 

1S92,  to  Dec.  31,  1892  

Interest  on  Boston  Terminal  First  Mortgage 

Bonds,  Oct.  1,  1892,  to  Dec.  31,  1892  .... 
Interest  on  other  Boston  Terminal  obliga 

tions  


unfunded  debt. 
First  and  Second  Mortgage  Bond  coupons 

not  yet  presented  

Notes  Payable  

Unpaid  Vouchers  

Unpaid  Pay-rolls  

Due  sundry  companies  on  Traffic  Balances 

and  other  accounts  , 


$20, 000, coo  00 
3,705,000  00 


$10,000,000  00 
5,000,000  00 
1,386,000  oc 


$140,000  00 
17,500  00 
16,800  00 


5.200,000  00 
410,910  00 
11,312  50 


$21,500  00 
3,274  60 
128,275  00 


$330,000  00 
125,000  00 
i3,S6o  00 
2,050  00 


$2,580  00 
442, S53  2S 
600,987  60 

550,884  54 


$23,705,000  00 


16,386,000  00 


174,300  00 


622,222  50 
61,422  99 


153.049  60 


470,910  00 


1,683,002  53 


$43,255i907  62 
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SCHEDULE  B. 

INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  DECEMBER  31, 


Earnings : 

Passenger  

Freight  

Mail  

Express  

Miscellaneous  

Gross  Earnings,  12  months.  . . 

Operating  Expenses: 

Conducting  Transportation,  Pas- 
senger  

Conducting  Transportation, 
Freight  

Maintenance  of  Way  

Motive  Power  

Maintenance  of  Cars  

General  Expenses  

Hudson  River  Transfer  

Operating  Expenses,  12  months 
Net  Earnings,  12  months  

Rent  of  Other  Roads: 

Newburgh,  Dutchess  &  Con- 
necticut R.  R  

Rhode  Island  &  Massachusetts 

r.  r  ;  

Boston  &  Albany  R.  R  

Rockville  R.  R  

Milford  &  Woonsocket,  and  Mil- 
ford,  Franklin  and  Providence 

R.  Rs  

New  London  Northern  R.  R . . . 
Woonsocket  &  Pascoag  R.  R. . . 
Providence  &  Springfield  R.  R. 
Meriden,  Waterbury  &.  Con- 
necticut River  R.  R  

Norwich  &  Worcester  R.  R.: 
Corporation  Ex- 
penses   $4,759  81 

Interest   36,766  64 

Dividends  217,066  66 

Taxes   

Insurance  

Interest: 

On  First  Mortgage 
Bonds,  $6, 000,000, 
at  7  per  cent,  per 
annum  $420,000  00 

On  First  Mortgage 
Bonds,  $4,000,000, 
at  6  per  cent,  per  an- 
num  240,000  00 


Carried  forward. . 


$52,241  41 

20,000  00 
5,000  00 
4,5^3  75 


12,144  56 
40.740  00 
15,000  00 
61,529 

6,666  67 


258>593  1 


$660,000  00 


$2,169,153  57 
3.633.865  03 
61,023  28 
IS5.77S  S3 
200,673  83 


$556,683  95 

1,327,876  27 
47o,379  " 

1,490,078  85 
325,57S  98 
176,405  36 
65,144  24 


$6,220,494  54 


$1,808,347  78 


$476,478  98 

254.403  44 
27,709  23 


$758,591  65 


4,412,146  76 


$1,808,347  78 
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SCHEDULE   B— Continued. 
INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  DECEMBER  31, 


Brought  fonvard  , 

Interest,  continued. 
On  Second  Mortgage 

Bonds,  $4,002,000, 

at  6  per  cent,  per 

annum,  January  I, 

1892,  to  January  31, 

1892   $20,010  00 

$998,000,  at  5  per  cent. 

per  annum,  January 

1,  1892,  to  January 

3i,  1892   4,15s  34 

$5,000,000,  at  6  per 

cent,    per  annum, 

February  1,  1892,  to 

December 3 1,  1892..  275,000  00 


On  Boston  Terminal  Bonds, 
51,386,000,  at  4  per  cent,  per 
annum  

On  Curtis's  Wharf  and  Piper's 
Wharf  obligations  

On  Freight  Car  Equipment  pur- 
chased  

On  Miscellaneous  Accounts  


Total  Fixed  Charges. 
Operating  Deficit. 


Income  from  Operation  of  Boston 
Harbor  Transfer  


Net  Deficiency  of  Income  from 
all  sources  


$660,000  00     $758,591  65!  $1,808,347  78 


299,168  34 

55,440  00 

17,700  00 

60,310  54 
22,922  45 


$1, 115. 54i  33 


1,874,132  98 


$65. 
5 

$60 


,785  20 
354  29 
.430  91 
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SCHEDULE  C. 

PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDING 


DECEMBER  31,  1892. 
Dr. 

To  Deficit  from  Operation   $60,430  or 

"  Old  Claims  and  worthless  balances  written  off   45,212  99 

*'  Investment  in  the  Capital  Stock  of  the  New  England  Terminal 

Company,  and  expenditures  in  connection  therewith   340,612  07 


$446,255  97 


Cr. 

By  Amount  charged  to  Property  Accounts  in  correction  of  former 
credits  in  1882,  1883  and  1886,  on  account  of  the  sale  of  land 
at  Hartford  ;  of  the  sale  of  a  portion  of  the  Woonsocket 
Division  ;  and  of  the  sale  of  land  in  Brookline,  Mass.  ;  the 
gross  receipts,  $495, 366.80,  having  been  credited  to  the 
Property  Accounts,  whereas  there  was  a  resulting  profit  from 


the  sales  amounting  to   $211,862  53 

"  Amount  received  from  the  Providence  and  Springfield  Railroad 

Company,  in  compensation  for  terminal  facilities  in  Providence  75,ooo  00 

"  Premium  on  Preferred  Stock  sold   20,231  24 

$307,093  77 

Net  Debit  for  the  year.   Si 39, 162  20 

Profit  and  Loss  Balance  (Deficit)  Dec.  31,  i8gr   431,913  73 

Profit  and  Loss  Balance  (Deficit)  Dec.  31,  1892   $571,075  93, 
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SCHEDULE  D. 


STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES 
CHARGED  TO  PROPERTY  ACCOUNTS,  FOR  THE  TWELVE 
MONTHS  ENDING  DECEMBER  31,  1892. 


$1,894  61 

25,220  21 

$21,331  16 
17,579  33 

Less  Credits  to  Improvements  at  Hartford,  Conn. 

$27,114  82 

4,734  66 

22,380  16 
704  90 

12,615  28 
44,429  46 

Steam  Power  ior  Transfer  Table,  Norwood  Shops 

S105  OO 
599  90 

Burnham  Street  Crossing,  Waterbury,  Conn  

Si,775  61 
1,159  95 
9,679  72 

Connection  with  Dutchess  County  Railroad  at 

$13,652  96 
23,35'  16 

854  34 
6,324  12 
246  88 

Filling  Hop  Brook  Trestle  

Bridge  No.  5,  Norfolk  Avenue,  Boston,  Mass. . . . 

5280  23 
5,002  70 
657  16 
1,850  00 

Less  Credit  on  account  of  Renewals  to  Bridge 

$7,790  09 
4,50c*  OO 

3,290  09 
992  38 

S890  94 
1,196  94 
462  45 

2,55°  33 
1,524  21 

$2,072  63 
3,156  38 

5,229  01 

Equipment  : 

$70,066  24 
3,OI7  74 
'5°  55 

$132,626  31 

73,234  53 

Add  amount  charged  to  Property  Accounts  in 
correction  of  former  credits  in  1882,  1883  and 
1886,  on  account  of  the  sale  of  land  at  Hart- 
ford, the  sale  of  a  portion  of  the  Woonsocket 
Division,  and  the  sale  of  land  at  Brookline, 

Less  amount  of  investment  in  stock  of  New  Eng- 
land Terminal  Company  charged  to  Profit  and 

$211,862  53 
99,900  00 

$205,860  84 

111,962  53 
$317,823  37 

Net  Increase  of  Property  Accounts  for  the  twelve 
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SCHEDULE  E. 

GENERAL  STATISTICS. 


Year  Ending 
Dec.  31,  1S92. 


Revenue  Passenger  Train  miles  run  

•Earnings  per  Passenger  Train  mile  run  : 

Passenger    

Mail  

Express  

Miscellaneous  

Gross  Passenger  Earnings  

Revenue  Freight  Train  miles  run  

*  Earnings  per  Freight  Train  mile  run  : 

Freight  

Miscellaneous  

Gross  freight  Earnings  

Total  Revenue  Train  miles  run  

"Earnings  per  Revenue  Train  mile  run  : 

Gross  Earnings  

Operating  Expenses  

Net  Earnings  

Number  Local  Passengers  carried  

Number  of  Through  Passengers  carried  

Total  Number  of  Passengers  carried  

Total  Number  of  Passengers  carried  one  mile  . . . 

Earnings  per  Passenger,  including  Excess  Bag 

gage  ■  

Earnings  per  Passenger  per  mile  

Earnings  per  Passenger,  including  Mail,  Express 

Miscellaneous  and  Excess  Baggage  , 

Earnings  per  Passenger  per  mile,  including  Mail 

Express,  Miscellaneous  and  Excess  Baggage. . 
Average  Distance  traveled  per  Passenger  miles 

Total  Number  of  Tons  of  Freight  carried  .... 
Total  Number  of  Tons  of  Freight  carried  one  mile 

Earnings  per  Ton  

Earnings  per  Ton  per  mile  

Earnings  per  Ton,  including  Miscellaneous  

Earnings  per  Ton  per  mile,  including  Miscella 
neous  

Average  Distance  each  Ton  carried  miles 

Percentage  of  Operating  Expenses  to  Gross  Earn- 
ings   

Average  Earnings  per  Passenger  per  mile  : 

Through  

Local  

Passenger  Car  miles  run  

Freight  Car  miles  run,  loaded  

'*  *<  empty  


2,215,256 

2,172,644 

*  -979'9 
.02755 
.07032 
.02531 
1. 10237 

S  .99152 
.02788 
.0727S 
.02744 
1.11962 

2,462,769 

2,395.040 

Si. 3905 1 
.05871 

I  .44922 

$1.42836 
.06262 
1 . 4909S 

4,678,025 

A  c6*7  6S 1 

S1.28497 
•35573 

$1-31434 
.38142 

8,270,382 
736,444 
9,006,826 

105,939,077 

7  81;  e8o 
688,613 

8,504,202 
102,033,215 

$  .24083 
.02031 

t  -2533' 

,02O<JI 

.27113 

.28604 

.02305 
11,76208 

•O23S4 
11,99798 

3.328,339-23 
313,164,781 

3,279,980.93 

3«7.897>54i 

$1.09179 
.01160 
1-13524 

$1.11174 
.01147 
I-I5747 

.01207 
94.09041 

.01194 

96.92055 

70.92 

69.25 

.02294 
.01965 

.02366 
.02014 

8,220,643 
31,645,268 
1 1,894,680 

8,128,047 
31,297,374 
12,190,552 

*  Does  not  include  Earnings  of  the  Hudson  River  Transfer. 
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RAILROAD  AND  STEAMBOAT  LINES 
Control lkd  by  the  New  York  and  New  England  Railroad  Company. 


Lines  Operated  by  the  Company. 


Owned  by  the  Company. 

Main 
Track. 

Double 
Track. 

Sidings. 

Total 
Track. 

(HopeweU  Junction  to    'loopee,  own  d  by  N.  D.  &  C. 
East  Hartford,  Conn.,  to  junction  with  Boston 

214.98 

1. 71 

58.32 
28.67 
17-3^ 

27.48 
7. 22 

1  -53 
2.00 
.62 
.67 

112.68 
1.36 

6.26 
18.22 
6.63 

2  .S2 

5.76 
•24 

.86 

442.81 

7-97 
77.90 

35-3° 

33-24 
7.46 

2-39 
2.00 
.65 
1.65 

■°3 

.98 

Total  Railroad  Lines  owned  by  the  Company 

360.56 

114.04 

i56-95 

631-55 

Leased  by  the  Company. 

Norwich  c?°  Worcester  R.  R. 

Rhode  Island  &*  Mass.  R.  R. 

Rockville  Railroad. 

Boston  <&*  Albany  R.  R. 

From  junction  of  N.  V.  &  N.  E.  R.  R.  to 

Milford  &   Woonsocket,  and  M.  F.  d~  P. 
Railroads. 

Providence  &*  Springfield  R.  R. 

Woonsocket      Pascoag  R.  R. 

Meriden,   Walerbury  &  Connecticut  River 
R.  R. 

66.16 
"3-59 
4-43 

1. 41 

19 .97 
28.18 
9-5° 

3o-34 

24. 16 
1.56 

■75 

1.38 

4.OI 

7. 11 
.72 

7.14 

90.32 
15.15 
5.18 

2-79 

2;.qS 
35-29 
10. 22 

37-48 

Total  Leased  Lines  operated  by  the  Company 

I73-58 

46-8.; 

220.41 

The  company  has  RUNNING  Arrangements  over  other  railroads,  as  follows: 
Newburgh,  Dutchess  and  Connecticut  Railroad,  Hopewell  [unction  to  Wicopee 
Junction,  10.95  i"»les;  New  York,  Providence  and  Boston  Railroad,  from  junction 
with  Neiu  York  and  New  England  Railroad  to  station,  Providence,  .10  mile; 
total  TRACKAGE  Rights,  11.05  miles. 

The  total  number  ok  MILES  operated  by  the  New  York  and  New 
England  Railroad  Company  is  545.19  miles. 

The  transfer  steamer  *'  Wm.  T,  Hart "  and  floats  owned  by  the  Company 
*operate  between  Newburgh,  N.  Y.,  and  Fishkill-on-Hudson,  N.  Y.,  a  distance  of 
.79  of  a  mile. 

The  Company's  passenger  trains  and  freight  trains  are  hauled  over  the  tracks 
of  the  New  London  Northern  Railroad  Company  between  Norwich  and  New 
London,  a  distance  of  13.50  miles. 

The  Company  controls,  through  its  lease  of  the  Norwich  and  Worcester  Rail- 
road, the  Norwich  and  New  York  Transportation  Company's  line  of  steamers 
between  Norwich,  New  London  and  New  York,  125  miles. 

THE  TOTAL  number  of  miles  of  TRANSPORTATION  lines  controlled  by  the 
New  York  and  New  England  Railroad  Company  is  684.4S  miles. 


EIGHTEENTH  ANNUAL  REPORT. 


To  the  Stockholders  of  the  New  York  and  New  England  Railroad 
Company : 

The  President  and  Directors  of  the  company  submit  to  you  their 
report  of  the  operations  of  the  road  for  the  year  ending  December  31, 
1893. 

The  earnings  and  expenses  for  the  year  are  exhibited  by  the  follow- 
ing figures  :  — 

Earnings. 

Passenger   $2,047,923  47 

Freig^   3,528,063  36 

Mail   60,499  49 

Express   173,600  39 

Miscellaneous   209,122  60 

Gross  Earnings   $6,019,209  31 

Operating  Expenses. 

Conducting  Transportation,  Passenger   £555,609  96 

Conducting  Transportation,  Freight   1,345,101  46 

Maintenance  of  Way   569,280  84 

Motive  Power   1,422,775  21 

Maintenance  of  Cars   308,967  24 

General  Expenses   204,966  96 

Hudson  River  Transfer   5 1,271  89 

Operating  Expenses   4,457,973  56 

Net  Earnings   £1,561,235  75 

Fixed  Charges. 

Rent  of  Other  Roads   $492, 750  94 

Taxes   256476  90 

Insurance   30,348  10 

Interest   1,1 14,409  53 

Total  Fixed  Charges   1,893,985  47 

Deficit   $332,749  72 

Income  from  Operation  of  Boston  Harbor  Transfer-  5j35°  99 

Net  Deficit   8327,398  73 
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A  reference  to  the  income  account  will  show  further  charges  to  that 
account  for  the  renewal  of  locomotives  worn  out  in  former  years  and 
for  general  improvements,  as  well  as  for  discounts,  old  debts,  and 
other  matters  of  a  similar  nature  charged  to  profit  and  loss,  all  amount- 
ing to  5410,576.95,  making  the  total  amount  charged  to  profit  and 
loss  account  for  the  year,  $737,975.68. 

It  has  been  the  aim  of  the  present  management  to  maintain  as  high 
a  standard  of  efficiency  in  its  road-bed  and  tracks  as  the  volume  and 
character  of  its  business  warranted,  and  it  has  in  the  year  just  closed 
expended  large  sums  of  money  on  the  road-bed  and  tracks  that  should 
have  been  expended  in  previous  years.  The  freight  equipment  is  not 
fully  up  to  standard.  It  has  previously  been  allowed  to  run  down,  and 
the  company  has  been  obliged  to  pay  to  foreign  roads  large  sums  of 
money  for  the  use  of  their  cars,  simply  because  a  large  proportion  of 
its  equipment  would  not  be  received  by  other  roads,  owing  to  its 
condition,  by  reason  of  neglect  in  former  years. 

The  number  of  ties  put  into  the  track  during  the  year  was  230,153, 
or  430  ties  per  mile  of  road  operated.  There  were  1,835  tons  of 
steel  rails  laid  weighing  75  pounds  per  yard,  and  2,050  tons  of  steel 
rails  laid  weighing  80  pounds  per  yard.  These  figures  show  that  30 
per  cent  more  ties  were  laid  than  in  1892,  and  more  than  three  times 
the  number  of  tons  of  steel  rails  ;  and  in  addition  it  was  found  necessary 
to  resume  the  work  on  the  bridges  which  was  stopped  in  1892. 

The  increase  of  maintenance  of  way  expenditures  is  thus  explained. 
The  track,  bridges,  and  structures  generally  are  now  in  as  good  con- 
dition as  the  volume  and  character  of  traffic  handled  requires ; 
although  it  would  be  true  economy,  had  the  company  the  necessary 
money  in  hand,  to  put  in  permanent  structures  rather  than  to  make 
the  necessary  repairs  from  year  to  year.  The  structures  are  perfectly 
safe,  but  the  constantly  increasing  weight  of  locomotives  and  cars 
requires  a  corresponding  strengthening  of  bridges,  and  the  work 
should  be  done  at  once  and  the  expense  of  keeping  men  for 
strengthening  dispensed  with. 

The  principal  items  of  work  done  during  the  year  in  repairing  and 
strengthening  the  bridges  are  as  follows  : 

At  Blackstone,  Bridge  No.  32,  east  of  the  station,  a  trestle  of  46 
feet  and  a  Howe  truss  of  160  feet,  was  burned,  and  a  temporary  trestle 
for  two  tracks  has  been  put  in,  a  new  pier  built,  and  the  old  pier  and 
both  abutments  raised.    New  iron  girders  are  under  construction. 
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At  Boston  the  floor  of  the  bridge  over  Fort  Point  Channel  draw  has 
been  strengthened,  and  additional  sway  braces  have  been  put  into  the 
trestle. 

On  the  main  line  seven  bridges,  aggregating  1,023  feet  m  length,  have 
been  strengthened  by  the  addition  of  rolled  beams,  stringers,  floor 
beams,  and  rods,  a  very  considerable  improvement.  Six  other  main 
line  bridges  have  had  all  broken  and  worn  parts  replaced  and  rivets 
made  tight.  Floor  beams  and  floors  have  been  renewed  on  eleven 
bridges  upon  the  main  line,  two  on  the  Milford  Branch,  two  on  the 
Rockville  Branch,  and  six  on  the  Meriden  Branch.  Between  Meriden 
and  Cromwell  four  small  bridges  have  been  rebuilt.  New  girders 
have  been  placed  at  Hancock  Brook.  At  Vernon,  bridge  No.  60  has 
been  entirely  renewed.  On  the  Connecticut  River  trestle,  thirty-five 
sills  have  been  replaced  with  new  ones,  and  the  caps  on  the  freight 
branch  junction  trestle  at  Hartford  have  all  been  renewed.  About 
80,000  feet  of  stringers  have  been  put  into  the  trestle  at  Fishkill. 

Highway  bridges  have  been  replanked  as  follows  :  On  the  main  line 
at  Fifth  Street,  Dorchester  Avenue,  Bird  Street,  West  Walpole,  and 
Franklin ;  on  the  Central  Division  at  Wayland,  Pontiac,  Centreville, 
and  Woonsocket ;  and  on  the  Milford  Branch  near  Unionville. 

Complete  renewals  of  highway  bridges  have  been  made  at  South 
Uxbridge,  Bristol,  Towantic,  and  High  Street,  Providence. 

Wall  plates  have  been  renewed  op  two  bridges  on  the  Central 
Division.  Additional  stringers  have  been  put  upon  one  bridge  and  caps 
have  been  renewed  upon  another. 

The  whole  cost  of  strengthening  and  improving  the  bridges  and 
trestles  has  been  charged  to  operating  expenses. 

A  great  deal  of  other  work  has  been  done  in  renewing  and  maintain- 
ing your  property. 

At  South  Boston  Flats,  74  fender  piles,  and  the  cap  logs  at  Pier 
No.  1  and  Pier  No.  2  have  been  renewed.  Quadrant  Wharf  was 
replanked,  and  the  transfer  platform  at  Freight  House  No.  r  was 
renewed.  New  pneumatic  gates  have  been  put  in  at  Congress  Street, 
and  a  new  oil  house  has  been  built  in  Boston  passenger  yard. 

Station  platforms  have  been  renewed  at  Dudley  Street,  Readville,  Ded- 
ham  Junction,  Winslows,  Hop  River,  Andover,  Mill  Plain,  Baltic,  Ver- 
sailles, North  Bellingham,  Medway, Webster,  Plainfield,  and  Arnold's  Mills. 

At  Walpole  a  new  passenger  station  and  a  new  signal  tower,  with  a 
system  of  interlocking  switches,  have  been  built  to  take  the  place  of  the 


8 


station  burned  April  3,  1893.  One  half  of  the  whole  cost  has  been 
paid  by  the  New  York,  New  Haven&  Hartford  Railroad  Company.  The 
freight  house  has  been  moved,  and  the  platforms  rebuilt  in  part. 

A  new  passenger  station  and  a  freight  house  and  platform  have  been 
built  at  Brewster's  to  replace  the  old  passenger  and  freight  station  burned. 

At  Moosup  a  new  passenger  station  and  platform  and  a  new  freight 
house  and  platform  have  been  built  to  replace  the  buildings  burned 
in  1892. 

A  system  of  interlocking  signals  has  been  put  in  at  East  Thompson 
to  control  the  tracks  at  the  junction  of  the  main  line  and  the  South- 
bridge  Branch. 

At  Hartford  a  new  passenger  station  has  been  built  at  a  cost  of 
$8,500.  This  structure  is  of  a  temporary  nature,  but  is  convenient, 
and  will  serve  all  necessary  purposes  for  some  time  to  come.  Facilities 
have  been  provided  for  heating  cars  by  steam  while  standing  in  the  yard. 

The  building  of  the  extension  of  the  Providence  &  Springfield 
Railroad,  from  Pascoag  to  Douglas  Junction,  on  the  New  York  & 
New  England  main  line,  which  was  begun  in  the  autumn  of  1892, 
has  been  completed  during  the  year.  This  will  secure  to  your  com- 
pany valuable  through  business  between  the  cities  of  Providence  and 
Worcester,  and  the  country  adjacent  and  tributary  to  them.  While 
$250,000  was  provided  to  pay  for  the  extension  of  the  Providence  & 
Springfield  road,  yet,  as  $7  5,000  of  this  sum  was  withdrawn  by  the  previous 
management  and  used  for  other  purposes,  the  present  management  has 
been  compelled  to  pay  for  this  extension  out  of  its  current  receipts 
the  sum  of  $22,166.85. 

A  matter  that  should  not  be  lost  sight  of  is  the  question  of  ballast. 
Gravel  ballast  is  supposed  to  last  about  nine  years,  and  a  proportion- 
ate percentage  should  be  added  each  year  to  prevent  too  much  work 
and  expense  crowding  into  any  one  year.  As  this  matter  has  been 
neglected  in  previous  years,  it  should  not  be  put  aside  during  the  com- 
ing year,  and  at  least  fifty  miles  of  gravel  ballasting  should  be  done. 

Large  expenditures  have  been  made  upon  the  equipment. 

Ten  new  heavy  compound  locomotives  have  been  purchased  during 
the  year,  and  their  whole  cost,  less  credits  not  previously  allowed  for 
part  of  the  scrap  value  of  the  old  locomotives,  has  been  charged  to  the 
income  account,  as  representing  the  cost  of  renewals  rightly  chargeable 
to  the  operations  of  former  years. 

At  the  beginning   of    the   year  there   were    eight  locomotives 


9 


condemned,  and  during  the  year  five  additional  ones  were  added  to 
the  list.  One  Norwich  &  Worcester  locomotive  was  sold,  and  replaced 
by  one  belonging  to  the  New  York  &  New  England  Railroad  Com- 
pany.   There  are  now  no  vacancies  in  the  locomotive  equipment. 

The  freight  cars  are  mostly  old  and  in  very  bad  condition,  and  it  is  a 
question  whether  it  would  not  be  wise  to  dispose  of  at  least  one  thousand 
of  them  by  sale  or  otherwise,  and  replace  them  by  one  thousand  new 
ones.  The  amount  of  money  paid  foreign  roads  for  the  use  of  their 
cars  on  the  lines  of  this  company,  and  the  small  amount  earned  by 
the  New  England  Company's  cars  on  foreign  roads,  would  seem  to 
justify  this  action.  The  amount  paid  foreign  roads  for  car  mileage  in 
1892  was  $96,541.82,  and  in  1893  it  amounted  to  $128,719.66. 

Although  the  equipment  is  in  much  better  condition  than  at  the 
beginning  of  the  year,  the  decreased  charge  to  motive  power  and 
maintenance  of  cars  in  r893  as  compared  with  1892  was  $83,915.38. 
The  improved  condition  of  the  locomotive  equipment  on  January  1, 
1893,  and  January  1,  1894,  is  shown  in  the  following  table  :  — 


Locomotives. 


Norwood 
Shops. 

East 
Hartford 
Shops. 

Norwich 
Shops. 

Total. 

.89* 

1893 

.89* 

1893 

1892 

1893 

1892 

1893 

47 

38 

34 

109 

13 

35 

94 

182 

Engines  receiving  heavy  repairs. . . . 

28 

14 

■7 

18 

9 

•7 

54 

49 

Engines    receiving   general  over- 

23 

48 

9 

9 

6 

2 

38 

59 

9S 

100 

60 

136 

28 

54 

186 

290 

1892.  1893. 

Engines  in  good  condition   69  117 

"      "  fair        "    74  41 

"      "  poor      "    46  36 

"      "  shops   10  14 

"     awaiting  repairs   5  I 

"     condemned   6  3 

"     numbers  vacant   2 

Total  number   212  212 
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The  passenger  car  equipment  in  1893  as  compared  with  1892  is 
as  follows  :  — 


Passenger  Cars. 


Kind. 

Good 
Order. 

Fair 
Order. 

Poor 
Order. 

Total. 

1892 

1S93 

1892 

1893 

1892 

1893 

1892 

'1893 

136 

!7 

■5° 

9 

38 
7 

5° 
15 

78 
5 

52 
5 

252 
29 

252 
29 

'53 

159 

45 

65 

83 

57 

281 

281 

Repairs  were  put  on  the  above  cars  as  follows  :  — 


7  r  passenger  cars  had  general  repairs. 
3  baggage  cars  had  general  repairs. 
3  7  express  cars  had  general  repairs. 
29  cars  were  painted  standard  color. 

The  freight  car  equipment  at  the  close  of  the  year  was  as  follows  :  — 
Freight  Cars. 


Box  cars,  all  classes   2,522 

Coal  "    "       "    2,369 

Flat    "    "       "    510 

Four-wheel  coal  dumps,  all  classes   842 

Cabooses    88 

Construction  cars   10 

Derrick  cars   6 

Tool  cars   8 

Snow  ploughs   2 

Snow  Hangers   6 

Total     6,363 


One  hundred  and  twenty-seven  of  the  coal  cars  mentioned  above 
had  rigid  sides  put  on. 

Your  attention  is  called  to  the  fact  that  since  the  organization  of  the 
company  up  to  the  present  time  the  following  freight  equipment  has 
been  destroyed,  either  on  your  own  road  or  on  foreign  roads.  These 
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vacant  numbers  should  be  replaced  by  new  equipment  whenever 
practicable. 

Cars  Destroyed  and  Not  Rebuilt. 


Box  cars   171 

Flat  cars   114 

Coal  cars   169 

Dump  cars   Ill 

Caboose  cars   18 

Tool  cars   2 

Construction  cars   8 

Combination  cars   3 

Total   596 


Traffic  and  Net  Revenue. 

Notwithstanding  the  competition  for  through  freight  traffic  by  the 
lines  traversing  New  England,  the  diversion  of  business  from  us 
by  the  New  York,  New  Haven,  &  Hartford  Railroad  Company,  and 
the  cancellation  of  tariffs  with  the  Star  Union  Line  (which  were  re- 
stored April  21  through  force  of  a  legislative  investigation),  we  were 
able  to  show  for  the  first  half  of  the  year,  while  the  business  of  the 
country  was  in  a  normal  condition,  largely  increased  gross  returns 
from  freight  traffic,  which  aggregated  for  the  first  six  months 
$1,883,779.97,  an  increase  of  $17 1,809.58  over  the  same  period  of  the 
previous  year.  Passenger  earnings  for  the  same  period  aggregated 
$965, 007. t5,  a  decrease  of  $32,532.10,  which  is  fully  accounted  for  by 
the  loss  of  the  Boston  and  Washington  train,  with  earnings  averaging 
over  $7,000  per  month.  During  July  we  first  began  to  feel  the  great 
business  depression  still  existing  in  the  United  States,  which  has  had 
the  effect  of  reducing  our  local  tonnage  20  per  cent  during  the 
last  half  of  the  year,  and  also  of  reducing  the  percentage  of  high-class 
freight  business  to  the  total,  thereby  naturally  increasing  the  percent- 
age of  operating  expense. 

This  is  very  clearly  demonstrated  by  an  analysis  of  the  tonnage  for 
1893,  which  shows,  among  other  items,  a  decrease  of  116,872.81  tons 
of  merchandise,  1,479  tons  °f  cotton  and  woollen  fabrics,  6,614  Ions  of 
fruit  and  vegetables,  1,068  tons  of  dressed  meats,  and  1,262  tons  of 
poultry,  game,  fish,  etc.,  which  are  the  principal  component  items  of 
our  high-class  traffic. 
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While  our  total  tonnage  shows  an  increase  of  46,066.31  tons,  analy- 
sis proves  that  the  principal  items  of  increase  are  on  the  lower  class  of 
freight  traffic,  viz.,  68,705  tons  of  grain,  12,565  tons  of  flour,  26,815 
tons  of  hay,  9,564  tons  of  cotton,  17,460  tons  of  brick. 

The  depression  has  been  more  severely  felt  in  our  local  freight 
traffic  than  in  the  through  traffic,  for  the  reason  that  we  have  carried  a 
volume  of  low  class  export  freight  in  1893  much  larger  than  ever  be- 
fore, with  the  idea  of  making  up  as  far  as  possible  our  losses  in  local 
business.  This  is  shown  by  the  fact  that  our  local  tonnage  has  decreased 
in  the  last  six  months  of  the  year  over  20  per  cent,  while  our  through 
business  has  fallen  off  but  1 2  per  cent. 

Our  coal  business  has  shown  a  gratifying  condition.  We  have  car 
ried  1,011,700.95  tons  at  the  same  average  rate  as  for  the  preceding 
year,  9^  mills  per  ton  mile,  with  an  average  haul  of  79  miles,  an 
increase  of  133,685.11  tons,  and  a  decrease  of  but  one  mile  in 
average  haul. 

The  length  of  the  haul  of  each  ton  of  freight  carried  by  this  road  in 
1893  was  96  miles,  an  increase  of  12  per  cent  over  1889  ;  but  owing 
to  the  peculiar  conditions  of  traffic,  the  number  of  tons  hauled  by  each 
freight  train  decreased  25  per  cent  in  the  same  period.  This  led  to 
the  belief  that  through  business  must  be  hauled  at  a  loss,  and  that  it 
would  be  wise  to  go  out  of  it.  If  there  were  no  remedy  for  the  con- 
stantly decreasing  weight  of  the  train,  then  it  would  certainly  be  advis- 
able to  go  out  of  certain  kinds  of  through  freight  business ;  but  instead 
of  declining  any  business,  this  management  has,  by  a  simple  method, 
increased  the  tons  hauled  by  freight  trains  on  its  western  division  fully 
75  per  cent,  and  freight  heretofore  supposed  to  be  hauled  at  cost  or 
for  a  small  gain  should  now  be  hauled  at  a  fair  profit. 

The  last  six  months  of  the  year  1893  were  more  disastrous  to  rail- 
way operations  than  any  period  of  the  same  length  of  time  for  twenty 
years.  Competition  for  traffic  had  caused  the  weaker  lines  to 
increase  their  volume  of  business  by  taking  traffic  at  a  trifle  below  the 
cost  of  handling,  and  a  net  revenue  could  only  be  shown  by  steadily 
cutting  down  the  expenses,  thus  decreasing  the  efficiency  of  freight 
equipment,  motive  power,  road-bed,  and  track.  When,  during  the 
last  six  months  of  the  year,  the  volume  of  traffic  had  reached  such  a 
low  ebb  that  the  strongest  lines  in  the  country  found  it  difficult  to 
maintain  their  financial  standing,  and  the  weaker  lines,  those  which 
had  been  unable  to  maintain  their  property  at  a  high  standard,  were 
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obliged  to  either  suspend  their  dividends,  pass  their  interest,  or  con- 
tinue to  allow  their  property  to  depreciate,  the  New  York  &  New 
England  road  was  less  fortunate  than  its  rival  lines,  for  the  reason  that 
its  earning  power  is  higher  in  per  cent  of  freight  earnings  to  passenger 
earnings  than  that  of  its  competitors,  and  it  is  more  difficult  to  reduce 
expenses  under  these  circumstances  than  it  otherwise  would  be. 

When  the  financial  panic  came,  it  found  the  company  wholly  unpre- 
pared to  reduce  its  expenses  in  proportion  to  its  loss  in  gross  earnings, 
except  by  allowing  the  physical  condition  of  the  road  to  depreciate  to 
such  an  extent  that  a  temporary  showing  would  prove  disastrous  in 
the  end. 

The  property  in  1892  was  not  maintained  as  it  should  have  been; 
only  two- thirds  of  the  number  of  ties  were  put  in  the  track  that  is  usual 
and  necessary,  and  only  about  one  fourth  the  amount  of  steel  rails 
was  laid  that  should  have  been  put  in  the  track  to  keep  it  in  safe  and 
economical  condition.  The  equipment  had  been  allowed  to  run  down 
until  eight  per  cent  of  all  the  cars  and  locomotives  were  either  in  the 
shop  or  waiting  on  the  repair  tracks.  This  management  could  not,  in 
the  face  of  this  condition  of  affairs,  continue  to  show  increased  net  earn- 
ings while  allowing  the  property  to  depreciate.  It  was,  therefore, 
found  necessary  to  increase  the  number  of  ties  in  1893,  as  compared 
with  1892,  thirty  per  cent,  and  the  number  of  tons  of  steel  rails  two 
hundred  and  fifty  per  cent.  A  large  amount  of  bridge  work  was 
postponed  from  1892,  and  carried  into  the  expenses  of  1893. 

In  addition  to  the  impracticability  of  reducing  the  expenses  to 
equal  the  loss  in  gross  earnings  by  reason  of  the  injury  it  would  do  to 
the  property,  we  were  confronted  with  a  more  serious  obstacle,  viz., 
the  loss  in  gross  earnings  was  due  almost  entirely  to  the  loss  in  passen- 
ger business  and  high-class  local  freight,  where  the  expense  for 
earning  revenue  is  a  nearly  fixed  expense,  as  the  trains  are  regularly 
scheduled  passenger  and  high-class  local  freight  trains,  where  it  is 
necessary  to  run  them  regularly,  whether  fully  loaded  or  otherwise. 
The  passenger  train  mileage  was  cut  down  to  such  a  low  point  that 
it  is  a  question  whether  we  shall  not  be  compelled  to  restore  it. 

It  may  be  said,  therefore,  that  if  the  property  had  been  maintained 
to  the  proper  standard  in  previous  years,  and  the  loss  in  gross  earn- 
ings not  confined  wholly  to  passengers  and  high-class  local  freight, 
this  management,  in  the  face  of  the  panic,  would  have  been  able  to 
show  no  material  loss  in  net  earnings ;  but,  all  things  considered,  the 
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reduction  in  expenses  compares  most  favorably  with  the  loss  in  gross 
earnings. 

Had  the  management  followed  the  methods  practised  in  former  years 
in  keeping  the  accounts  of  your  company,  and  not  been  so  practical  as 
to  charge  to  income  account  expenditures  for  improvements,  the  net 
earnings  would  have  been  swelled  to  larger  proportions,  although  a 
large  amount,  properly  considered,  would  be  fictitious. 

Unless  for  purposes  of  information,  it  is  useless  for  a  corporation 
without  working  capital,  and  as  in  the  case  of  your  company  even  the 
prospect  or  being  able  to  secure  it,  to  keep  capital  accounts  ;  and  unless 
you  wish  to  deceive  yourselves  you  will  direct  that  until  the  company 
can  provide  working  capital,  all  disbursements  shall  be  charged  to 
operating  expenses.  In  accordance  with  this  principle,  your  manage- 
ment has  made  up  Schedule  B,  hereto  attached,  in  which  it  will  be 
observed  that  large  items  have  been  charged  to  income  account  instead 
of  co  capital  account  as  heretofore  practised,  and  which  has  largely 
increased  the  deficit  of  profit  and  loss  account. 


New  York,  New  England  &  Northern  Extension. 


Your  President  has  expressed  the  advantages  of  the  extension  of 
your  line  into  the  city  of  New  York,  as  follows :  — 

"  Soon  after  my  connection  with  this  property,  I  became  convinced 
that  an  extension  of  the  line  to  reach  New  York  City  was  of  the  great- 
est importance.  Several  possible  routes  were  examined,  and  it  was 
finally  decided  that  about  the  only  practical  way  to  get  a  line  into 
New  York  was  to  start  from  a  point  near  the  Connecticut  and  New 
York  State  line,  thence  to  run  in  almost  a  southerly  direction  to  the 
Harlem  River.  A  company  called  the  New  York,  New  England  & 
Northern  Railroad  Company  was  organized,  and  in  conformity  to  the 
laws  of  the  State  of  New  York,  an  application  was  made  to  the  Rail- 
road Commissioners,  and,  after  consideration  by  them,  it  was  authorized 
to  construct  such  a  line.  The  next  step  was  to  secure  a  ratification 
by  a  majority  of  the  stockholders  of  your  company,  of  the  leases  and 
contracts  which  had  been  made  between  the  two  companies,  and  a 
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special  stockholders'  meeting  was  called  for  and  took  place  on  the 
2  7  th  day  of  December  last.  At  that  meeting  I  briefly  and  conservatively 
outlined  the  benefits  which,  to  my  mind,  would  accrue  to  the  parent 
company  should  the  extension  be  built.  The  question  has  been  most 
carefully  considered  by  the  Vice-President  of  the  company  and  the 
General  Traffic  Manager  of  the  company,  and  they  estimate  that  the 
gross  earnings  of  the  line  almost  from  its  opening  would  aggregate  at 
least  $12,500  per  mile,  taking  into  account  such  business  as  could  be 
diverted  from  the  Sound  line  with  profit  to  the  company  and  satisfaction 
to  the  patrons  of  the  road.  The  great  bulk  of  additional  business  would, 
of  course,  be  that  which  would  originate  at  or  beyond  New  York,  and  at 
Boston  and  other  large  places  where  the  New  England  road  now  has 
spacious  terminals  but  is  not  in  a  position  to  take  the  business  to  and 
from  New  York  in  competition  with  other  lines,  and  very  little  traffic  of  a 
purely  local  character  was  considered,  although  it  is  believed  that,  event- 
ually, this  traffic  would  add  greatly  to  the  success  of  the  enterprise. 

"  It  should  also  be  borne  in  mind  that  the  New  York  &:  New  England 
mileage  is  such  that,  in  my  opinion,  not  less  than  two  hundred  miles 
could  be  added  to  it  without  any  perceptible  increase  in  the  general 
expenses. 

"  Since  the  inception  of  the  enterprise  developments  have  taken 
place  which  not  only  warrant  the  position  I  have  taken  with  regard 
to  the  construction  of  this  line,  but  make  the  construction  of  it  an 
imperative  necessity.  In  other  words,  if  this  extension  is  not  built, 
thus  affording  an  opportunity  to  the  management  of  the  New 
York  &  New  England  road  to  get  a  fair  share  of  the  New  York 
traffic,  as  well  as  its  fair  proportion  of  the  through  traffic  passing  to  and 
from  the  South  and  West,  then  the  New  York  &  New  England  road  will 
cease  to  be  an  independent  factor  in  the  New  England  traffic,  and 
will  either  revert  to  its  old  condition  as  a  purely  local  road,  or  will  fall 
into  the  hands  and  become  a  part  of  the  monopoly  which  now  controls 
all  the  rail  entrances  into  New  York  City  from  New  England. 

"  The  discrimination  by  a  competing  line  against  your  property  has 
been  continued  for  several  years,  until  the  large  interchange  of  traffic 
heretofore  enjoyed  has  been  cut  off  almost  completely,  so  that  there 
is  but  little  left  for  it  to  do  to  sever  all  interchange  relations.  I  doubt 
whether  this  discrimination  is  resorted  to  from  any  mere  desire  to  in- 
jure your  property,  as  it  is  not  unlike  the  methods  pursued  by  other 
corporations  when  they  have  the  power  of  monopoly  in  their  hands. 
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"  It  would  thus  seem  plain,  that  what  was  originally  thought  to  be  a 
good  move  on  the  part  of  the  New  York  &  New  England  road  in 
securing  the  extension  of  its  line  into  the  city  of  New  York  has  now 
become  an  imperative  necessity,  if  its  identity  as  an  independent  line 
is  to  be  considered." 

By  order  of  the  Board  of  Directors, 

A.  A.  McLEOD, 

President. 
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SCHEDULE  A. 

CONDENSED  GENERAL  BALANCE  SHEET. 


PERMANENT  INVESTMENTS. 

To  Railroad,  Equipment  and  Property  as  repre- 
sented by  BostOllj  Hartford  Erie  Railroad 
Bonds  

"  Expenditures  for  underlying  liens,  including 
payments  to  obtain  possession  of  Hartford, 
Providence  and  Fishkill  Railroad  

"  Equipment,  improvement  and  additions  to 
property  

"    Equipment  purchased  through  Car  Trusts  .... 

"    Extension  of  road  west  of  Waterbury  

"    Purchase  of  South  Boston  Flats  

"    Purchase  of  Drake's  Wharf,  Boston  

"   Purchase  of  Piper's  Wharf,  Boston  

"   Purchase  of  Curtis's  Wharf,  Boston  

"   Cost  of  Connecticut  Central  Railroad  

"   Cost  of  Springfield  and  New  London  Railroad. 

Total  cost  of  Road  and  Equipment  

"  Expenditures  undistributed,  being  principally 
taxes  chargeable  in  the  accounts  of  the  next 
fiscal  year  

"  Dividend  No.  13  on  Preferred  Stock  payable 
May  1,  1892,  payment  enjoined  

"   Supplies  and  Materials  on  hand  

AVAILABLE  CURRENT  ASSETS. 

To  Due  from  Agents  and  Conductors  

"    Due  from  Companies  and  Individuals  

"  Cash  

"    Profit  and  Loss  balance  (deficit)  


S20,000,000  00 


4,4S6,593  75 

9,226,902  20 

r, 47 1, 000  24 

2,689,217  71 

«>55°o9o  00 

131,000  00 

260,000  00 
155,000  00 

290,377  69 
89,492 


$659,782  47 
i,i126,o64  90 
1 17,812 


>40,349,973  59 

160,302  10 

128,275  00 
304,716  27 


2,103.659  68 
1,309,051  61 


«44.355.978  25 
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SCHEDULE  A. 

DECEMBER  31,  1893. 


CAPITAL  STOCK. 

By  Common  Stock : 

Amount  for  which  certificates 

have  actually  been  issued.  - -$19,815,000  00 
Boston,   Hartford   &  Erie  R. 

R.  Berdell  Bonds  convertible 

into  stock   185,000  00 


Preferred  Stock. 


BONDED  DEBT. 

First  Mortgage  7%  Bonds,  due 

Jan.  1 ,  1905   $6,000,000  00 

First  Mortgage  6%  Bonds,  due 

Jan.  1,  1905   4,000^00  00 


Second  Mortgage  6%  Bonds,  due  Aug.  I,  1902 
Boston  Terminal   First  Mortgage  4%  Bonds, 
due  April  1,  1939  


REAL  ESTATE  MORTGAGES. 

Mortgage  Note,  Curtis's  Wharf,  due  Dec.  23, 

1896  

Mortgage  Note,  Land  at  Springfield  

Mortgage  Notes,  Land  at  Hartford  


CONTRACT  OBLIGATIONS  FOR  PURCHASE  OF 
REAL  ESTATE  AND  EQUIPMENT.  . 

Balance  due  on  purchase  of  Piper's  Wharf, 

due  March  1,  1894  

Balance  due  for  1,000  Freight  Cars  purchased . 
Balance  due  for  10  Locomotives  purchased.. 

Supplies  transferred   from  Norwich  & 
Worcester  R.  R.  Co.,  due  in  1969  


credit  balances. 
Amount  received  under  agreement  for  con- 
tingent rights  in  Richardson's  Wharf  

Sundry  Unadjusted  Accounts  

Unpaid  Dividend  on  Preferred  Stock  


INTEREST  AND  RENTALS  ACCRUED, 

Interest  on  Second  Mortgage  Bonds,  Aug.  1, 
1893,  to  Dec.  31,  1893  

Interest  on  Boston  Terminal  First  Mortgage 
Bonds,  Oct.  1,  1S93,  to  Dec.  31,  1893  

Other  Interest  and  Rentals  


UNFUNDED  DEBT. 

First  and  Second  Mortgage  Bond  Coupons 
not  yet  presented  

First  Mortgage  Bond  Interest,  due  Jan.  1,  1894, 

Notes  Payable  

Unpaid  Vouchers  

Unpaid  Pay  Rolls  

Due  sundry  companies  on  Traffic  Balances  and 
other  accounts  


§20,000,000  00 
3,817,600  00 


i  1 0,000,000  00 
5,000,000  00 


1,500,000  00 


$52,000  00 
17,500  00 

21, 800  OO 


$200,000  OO 
385,910  OO 

H2.545  18 


$21,500  00 
36,05s 
128,275  00 


M  25,000  OO 

15,000  OO 
12,641  79 


$1,380  OO 
330,000  OO 

797.252  75 
550,821  46 
82,126  27 

1,087,144  5 


$23,817,600  00 


$44,355*978  25 
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INCOME   ACCOUNT  FOR 


SCHEDULE  B. 

THE  YEAR  ENDING 


DECEMBER  31,  1893. 


Earnings : 

Passenger  

Freight  

Mail  

Express  

Miscellaneous.. 


dross  Earnings.. 


Operating  Expenses: 

Conducting    Transportation,  Pas> 

senger  

Conducting  Transportation,  Freighi 

Maintenance  of  Way  

Motive  Power  

Maintenance  of  Cars  

General  Expenses  

Hudson  River  Transfer  


Operating  Expenses.. 
Net  Earnings  


Rent  of  Other  Roads: 

Newburgh,  Dutchess  &  Connecticut 

R.  R  

Rhode  Island  &  Massachusetts  R.  R. 

Boston  &  Albany  R.  R.  

Rockville  R.  R  

Milford&  Woonsocket,  and  Milford, 
Franklin  &  Providence  R.  Rs. . . . 

New  London  Northern  R.  R  

Woonsocket  &  Pascoag  R.  R  

Providence  &  Springfield  R.  R  

Meriden,  Waterbury  &  Connecticut 

River  R.  R  

Norwich  &  Worcester  R.  R  

Corporation  Ex- 
penses  $4,425  49 

Interest   37,026  08 

Dividends..   221,416  67 


Taxes 
Insurance 


Interest : 

On  First  Mortgage  Bonds, 

$6,000,000   at    7  per 

cent  per  annum  $420,000  00 

On  First  Mortgage  Bonds, 

$4,000,000   at    6  per 

cent  per  annum   240,000  00 


Amounts  car  ried  forward.  ■ 


.631  16 
,000  00 
,ooo  00 
563  75 

,404  14 

425  00 
.000  00 
574  53 


20,284 


262,868  24 


5660,000  00 


52,047,923  47 

3,528,063  36 

60,499  49 

173.600  39 

209,122  60 


$555,609  96 
1,345.1°'  46 
569,280  84 
1,422,775  21 
308,967  24 
204,966  96 
51,271  89 


,-■492,750  94 
256,476  90 
30,348  10 


$660,000  00 


?779.575  94 


$6,019,209  31 


4,457.973  5" 


Si.561,2.55  75 


$1,561,235  75 
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SCHEDULE  B  —  Continued. 
INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  DECEMBER  31,  1893. 


Amounts  brought  forward  

Interest  — continued. 

On  Second  Mortgage  Bonds, 
$5,000,000,  at  6  per  cent 

per  annum  

On  Boston  Terminal  Bonds,  51,386,000 
at  4  per  cent  per  annum,  January  1 

to  September  30,  1893  

$1,500,000  at  4  per  cent  per  annum, 
October  1  to  December  31,  1893... 
On  other  Boston  Terminal  obligations, 
On  Freight  Car  Equipment  purchased, 
On  Miscellaneous  Accounts  


Total  Fixed  Charges- 
Operating  Deficit  -  - . . 


Income    from  Operatit 
Harbor  Transfer  


Net  Deficiency  of   Income  from 
Operation  


Add: 

Renewal  of  locomotives  worn  out  in 

former  years  

( leneral  improvements  charged  off..  ■  ■ 


Balance  of  withheld  car  mileage  ac 
crued  between  December  1,  1890 
and  January  31,  1S92,  paid  in  1893, 

Remainder  of  amount  paid  to  New 
England  Equipment  Co.,  in  settle- 
ment of  claims  under  contract  for 
1,000  freight  cars   

Amount  paid  Rumsey  heirs  for  old 
claims  for  rental  and  damage  at 
Fishkill,  N.  Y  

Deductions  from  property  accounts  for 
loss  on  investment  in  cable  line 
between  Wilson's  Point  and  Oyster 
Bay  

Discount  on  Boston  Terminal  First 
Mortgage  Bonds  issued  in  settle 
ment  of  Curtis's  Wharf  notes  

Worthless  accounts  and  balances 
written  off  


Amount  charged  to  Profit  and  Loss 

for  the  year  

Profit  and  Loss  Balance  (Deficit) 
December  31,  1S92  

Profit  and  Loss  Balance  (Deficit) 
December  31,  1893  


4i,5So 

00 

1 5,000 

00 

18,053 

00 

54,000 

00 

25,776 

53 

.51,114,409  53 


f'  '3.75°  59 
30,002  34 


*7  79.5  75  94 


SI4.1.752  93 


Si,56i,235  75 
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SCHEDULE  C. 

STATEMENT  OF  NEW  CONSTRUCTION  AND  EXPENDITURES  CHARGED 
TO  PROPERTY  ACCOUNTS  FOR  THE  TWELVE  MONTHS  ENDING 
DECEMBER  31,  1893. 


Right  of  Way  and  Depot  Grounds  

Improvement  of  Boston  Terminals  

Improvements  at  Providence  

Improvements  at  Hartford  

Less  Credits  at  Sundry  places  

Extension  of  Double  Track  

New  Sidings  

New  Interlocking  Signals,  East  Thompson  

Less  Credits: 

Cable  Line,  Wilson's  Point  to  Oyster  Bay,  sold . .  - 
Sundry  Renewals  

Increase  of  Property  Accounts  for  the  twelve  months, 


S7.553  00 

4,220  92 

i',768  55 

9,308  51 


$22,850  9S 
1,213  50 


» 1,923  59 
14,573  79 


£3.887  96 
3,010  09 
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SCHEDULE  D. 

GENERAL  STATISTICS. 


Revenue  Passenger  Train  miles  run  

*Earnings  per  Passenger  Train  mile  run  :  — 

Passenger  

Mail  

Express  

Miscellaneous  

Gross  Passenger  Earnings  

Reveune  Freight  Train  miles  run  

♦Earnings  per  Freight  Train  mile  run  :  — 

Freight  

Miscellaneous  

Gross  Freight  Earnings  

Total  Revenue  Train  miles  on  

*  Earnings  per  Revenue  Train  mile  run  :  — 

Gross  Earnings  

Operating  Expenses  

Net  Earnings  

Number  Local  Passengers  carried  

Number  of  Through  Passengers  carried  

Total  Number  of  Passengers  carried  

Total  Number  of  Passengers  carried  one  mile  .... 

Earnings  per  Passenger,  including  Excess  liaggage, 

Earnings  per  Passenger  per  mile  

Earnings  per  Passenger,  including  Mail,  Express, 

Miscellaneous  and  Excess  Baggage  

Earnings  per  Passenger  per  mile,  including  Mail, 

Express,  Miscellaneous  and  Excess  Baggage  

Average  Distance  travelled  per  Passenger. . .  .miles 

Total  Number  of  Tons  of  Freight  carried  

Total  Number  of  Tons  of  Freight  carried  one  mflej 

Earnings  per  Ton  

Earnings  per  Ton  per  mile  

Earnings  per  Ton,  including  Miscellaneous  

Average  Distance  each  Ton  carried  miles, 

Percentage  of  Operating  Expenses  to  Gross  Earn- 
ings  

Average  Earnings  per  passenger  per  mile: 

Through  

Local  

Passenger  Car  miles  run  ,  

Freight  Car  miles  run,  loaded  

Freight  Car  miles  run,  empty  


Year  Ending 
Dec.  31,  1803. 


2,177,801 

$  .93822 
.02778 
.07971 
.02689 
1.07260 

2,684,936 

$1.24258 
.05607 
I.29865 

4.862,737 

$1.19741 
.90622 
.29119 

7,979,096 

729.755 
8,708,851 
'03,039,003 

$  •*3S15 
■01973 

.26876 

.02272 
-83 1 53 

3.374,405.54 
323,324,161 

•si  04554 
.01091 
1. 090 1 5 
95.81663 

74.06 


•OI973 
.01973 

7.9i3.78o 
3Ii433»747 
13,693,221 


include  earnings  of  the  Hudson  River  Transfer. 


